
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2360 12.31 0.52 4.44 10.22 2376 1524 US Factory Orders (Dec) 

US Durable Goods Orders (Dec F) 
US Chicago Fed National Activity Index (Nov) 
Germany IFO Business Climate (Feb) 
Germany IFO Expectations (Feb) 
 

NSX Local  815 0.42 0.05 0.47 0.89 816 703 

JSE ALSI 123022 1177.40 0.97 2.48 6.21 126937 77165 

JSE Top 40 114830 1184.10 1.04 2.32 6.35 119315 70516 

JSE INDI 132534 92.60 0.07 -0.29 -4.34 148828 109507 

JSE FINI 27091 -55.37 -0.20 5.85 8.92 27395 16975 

JSE RESI 142480 4072.00 2.94 1.83 15.23 162265 57430 

JSE Banks 17036 -76.60 -0.45 6.77 10.47 17271 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49626 230.81 0.47 1.50 3.25 50513 36612 

S&P 500 6910 47.62 0.69 -0.43 0.94 7002 4835 

NASDAQ 22886 203.34 0.90 -2.45 -1.53 24020 14784 

FTSE100 10687 59.85 0.56 4.53 7.61 10746 7545 

DAX 25261 217.12 0.87 2.94 3.15 25508 18490 

Hang Seng 26984 570.36 2.16 -1.47 5.28 28056 19260 

Nikkei 56826 -642.13 -1.12 6.57 12.88 58015 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$5.5m traded on the NSX on Friday with N$4.4m 

worth of Shoprite Holdings and N$900,621 worth 
of Sanlam exchanging hands. On the local bourse 
N$262,620 worth of Capricorn Group traded up 2c 
and N$4,942 worth of Letshego Holdings Namibia 
traded down 1c. N$98,119 worth of ETF/ETNs 
traded. 

N$/US$ 16.03 -0.01 0.08 0.75 3.34 19.93 15.64  
N$/£ 21.66 0.05 -0.22 1.99 3.01 25.47 21.59  
N$/€ 18.94 0.05 -0.25 0.91 2.70 22.15 18.73  
N$/AUD$ 11.34 -0.03 0.23 -0.82 -2.51 12.18 10.94  
N$/CAD$ 11.73 0.00 -0.02 1.14 2.92 14.03 11.57  
US$/€ 1.18 0.00 0.29 -0.28 0.61 1.21 1.04  
US$/¥ 154.46 -0.59 0.38 0.21 1.46 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.0% to 

123,022.00 as 68 stocks gained, 48 fell, and 3 were 
unchanged. DRDGOLD rose 9.2%, Anglogold 
Ashanti gained 4.6% and Northam Platinum 
Holdings climbed 4.6%. SPAR Group Ltd fell 7.3%, 
Karooooo Ltd dropped 2.9% and Mondi PLC 
declined 2.0%. 

Brent Crude 71.02 -0.74 -1.03 2.45 17.41 73.33 58.41  
Gold 5156.04 48.59 0.95 5.35 19.37 5595.47 2832.71  
Platinum 2164.70 5.90 0.27 -1.39 5.06 2922.69 898.65  
Copper 588.20 -1.75 -0.30 -1.67 2.51 664.15 431.00  
Silver 86.93 2.29 2.70 2.04 21.31 121.65 28.35  
Palladium 1808.50 3.60 0.20 4.54 7.89 2219.50 917.00  
Uranium 89.05 -0.20 -0.22 -10.05 9.13 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The dollar and futures on the S&P 500 declined as 

uncertainty over trade policy damped sentiment 
toward US assets and raised the prospect of 
heightened volatility across global markets. The 
Japanese yen, Swiss franc and the euro led 
gains against the dollar, with a broader gauge of 
the greenback down after gaining last week. 
Monday’s moves indicated investors were 
beginning to price in a higher risk premium for US 
assets. Hours after the Supreme Court struck down 
his sweeping reciprocal tariffs on Friday, 
President Donald Trump imposed a new 10% 
global levy and vowed to use other powers to 
maintain his signature tariff policies. On Saturday, 
he said he would raise that new tariff to 15%, 
stoking fresh economic turbulence. 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2627 2.00 0.08 0.42 0.84 2627.00 2074.61 

FNB 5450 0.00 0.00 -0.04 0.00 5466.00 4652.00 

LHN 528 -1.00 -0.19 0.19 -0.19 665.00 510.00 

MOC 927 0.00 0.00 0.11 1.09 928.00 791.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3015 0.00 0.00 0.30 0.47 3015.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1320.00 

PNH 1232 0.00 0.00 -0.08 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1264 0.00 0.00 2.76 4.12 1264.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.82 102.87 0.00 GC26 6.80 0.00 -1.73 

R2030 7.16 102.85 -1.50 GC27 7.44 0.00 0.03 

R213 7.39 98.41 -2.50 GC28 8.03 87.14 -1.50 

R2032 7.59 103.19 -2.00 GC30 8.38 122.00 -1.50 

R2035 7.98 105.67 -4.00 GC32 8.66 127.84 -2.50 

R209 8.13 87.25 -3.50 GC35 9.50 137.06 -3.50     

R2037 8.26 101.70 -3.50 GC37 10.05 179.47 -3.50  2024 2025 2026 

R2040 8.51 103.95 -3.00 GC40 10.29 176.46 -3.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.53 83.03 -3.50 GC43 10.48 178.29 -4.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.70 100.44 -4.00 GC45 10.64 193.50 -4.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.68 100.73 -4.00 GC48 10.58 190.68 -4.00  

R2053 8.57 131.97 -3.50 GC50 10.37 169.57 -4.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 311.140 0.059 0.019 0.42 1.015 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 447.247 1.052 0.236 0.44 1.567 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.856 0.001 0.017 0.00 0.879 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.176 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US S&P Global Manufacturing PMI fell 1.2 points to 51.2 in February, below market, as per 
the S&P Global. 
 
US GDP rose 1.4% q/q in Q4, below market, as per the Bureau of Economic Analysis.  
 
UK S&P Global Services PMI fell 0.1 point to 53.9 in February, as per the S&P Global. 
 
UK Retail Sales rose 1.8% m/m and 4.5% y/y in January, above market, as per the UK Office 
for National Statistics.  
 
Eurozone HCOB Manufacturing PMI rose 1.3 points to 50.8 in February, above market, as 
per the S&P Global.  
 
Germany HCOB Manufacturing PMI 1.6 points to 50.7 in February, above market, as per 
the S&P Global.  
 

Anglo American CEO Duncan Wanblad is hopeful that the sale of De Beers 
will be completed by the end of this year as significant write-downs of the 
diamond business saw the group post a $3.7bn (R59.72bn) loss. “At this 
stage I’m optimistic that we should see a deal signed during the course of 
this year. We are now really advanced in the second phase of our process,” 
he told reporters following the release of Anglo American’s full-year results. 
“We have a number of highly credible parties that have progressed through 
to the second round of bidding for this business, which includes 
combinations with various other governments like Namibia and Angola.” – 
Business Day  
 
AngloGold’s Egyptian acquisition pays off. AngloGold Ashanti, whose market 
value on the JSE is fast approaching the R1 trillion milestone, has reported 
record gold production of 3.1 million ounces (Moz) in the 2025 financial 
year, as new acquisitions came to the party amid record-high metal prices. 
The company, which two years ago moved its primary listing to the New York 
Stock Exchange in a bid to close the valuation gap between it and major 
North American gold miners, on Friday reported record shareholder returns 
of $1.7bn as annual profit surged. – Business Day  
 
Reimagined loyalty programme rewards Dis-Chem. Dis-Chem has reported 
a 10% increase in revenue in the 24 weeks to mid-February and has gained 
market share amid the success of the rollout of its new rewards programme. 
Group revenue increased 10.1% with retail revenue rising 9.5% and 
wholesale revenue jumping 15.7%, it said in a statement on Friday. External 
wholesale revenue increased 13.7%. CEO Rui Morais said the group 
experienced a “solid trading performance”, notably due to the launch of its 
reimagined loyalty programme, Better Rewards, in October last year. – 
Business Day  
 
FirstRand Namibia Limited expects its earnings and headline earnings to 
increase by between 13% and 18% for the period ending 31 December 2025. 
In a trading statement issued under the Namibia Securities Exchange (NSX) 
listing rules, the group signalled improved performance compared to the 
prior period. The bank said growth was driven by expansion in its advances 
book, reflecting stronger lending activity and higher transactional volumes 
across the business.  It also recorded a lower impairment charge during the 
period. – Windhoek Observer  
 
Sibanye’s Kloof gold mine weighs on production. Production disruptions at 
the gold operations at Sibanye-Stillwater’s Kloof mine weighed on its interim 
results, preventing the miner from fully benefiting from record-high bullion 
prices. Though group revenue rose 14% year on year to R129.7bn amid a 
surge in precious metals prices, the gains were tempered by lower gold 
output and substantial writedowns. The group reported a 10% year-on-year 
slip in gold output and a 14% drop in sales of the metal for the six months to 
end-December from its South African gold operations after seismicity and 
infrastructure constraints weighed on its Kloof mine, about 60km west of 
Johannesburg. – Business Day  
 
The CEO of The Spar Group, Angelo Swartz, has resigned and will leave the 
retailer at the end of this month. Swartz has been with the group for nearly 
two decades and was appointed CEO in October 2023. Prior to that, he had 
headed up the Spar division in KwaZulu-Natal, the second largest in the 
country. Swartz took the helm after a chaotic period which saw previous CEO 
Brett Botten “retire” after less than two years in the role. The group had 
faced a number of questions related to governance and eventually Botten 
left. At the time, it said it was confident it would be able to recruit a 
successor within three months. – Moneyweb  
 

Local News 

Celsius to delist from NSX. Celsius Resources Limited will terminate its secondary listing on 
the Namibia Securities Exchange (NSX) after receiving approval from the exchange’s 
listings division. The company said the decision forms part of a strategic shift in its 
operations. In a notice to shareholders, the board said the company’s primary focus is now 
in the Philippines and that maintaining a secondary listing on the NSX is no longer 
financially feasible. – Windhoek Observer  
 
Namibia’s mining production composite index rises 24.8% in December 2025. Namibia’s 
Mining Production Composite Index increased by 24.8% in December 2025, reversing the 
13.5% decline recorded in the previous month, according to the Namibia Statistics Agency 
(NSA). “The Mining Production Composite Index, which comprises diamonds, zinc 
concentrate and contained zinc, uranium and gold bullion, increased by 24.8% in 
December 2025, reversing the 13.5% decline recorded in the previous month,” the NSA 
said. – Mining and Energy  
 
Namibia imports 97% of its fruit, spends N$224m annually on apples, bananas and citrus. 
The Namibia Agronomic Board (NAB) has highlighted the country’s heavy reliance on fruit 
imports, revealing that 97% of fruit consumed in Namibia is sourced from outside the 
country.  According to the government agency, Namibia spends more than N$224 million 
annually importing apples, bananas, citrus, mangoes and other fruit products.  NAB 
General Manager for Agronomy and Horticulture Development, Gilbert Mulonda, said that 
despite local grape production, only a small portion is consumed domestically, with the 
bulk destined for export markets.  – The Brief  
 
Namibia’s passenger volumes fall to 87,713 in December. Passenger traffic across 
Namibia’s airports declined to 87,713 arrivals and departures in December 2025, down 
from 94,322 movements recorded in November 2025 and below the 89,442 passengers 
registered in December 2024, according to the Namibia Statistics Agency (NSA).  The NSA 
said the Passenger Movement Composite Index decreased by 7.0% in December 2025, 
following an 11.8% contraction in November. On a year-on-year basis, the index declined 
by 1.9%.  Hosea Kutako International Airport remained the country’s primary passenger 
hub, accounting for 79.4% of total movements in December 2025.  “This was followed by 
Walvis Bay Airport with 14.3% and Eros Airport with 3.1%, while the remaining airports 
each contributed between 1.7% and 0.01% of total passenger movements,” the NSA 
noted. – The Brief  
 

SA Economic News SADC News 
ANC-DA split threatens municipal reform as parties clash over mayors’ power. The 
proposed legislation through which the government hopes to establish an electoral 
threshold that would prevent tiny parties from getting representation in city councils has 
hit its first snag, with the ANC wanting to dilute mayors’ influence in cities where there are 
hung councils. Both the ANC and DA, the two biggest partners in government, are backing 
the 1% support threshold that would mean parties must get 1% or more support in 
municipal elections to get proportional representation in municipal councils.  

Britain faces compensating Mauritius billions if Trump collapses Chagos deal. 
Britain faces paying billions in compensation if Donald Trump collapses Sir 
Keir Starmer’s Chagos deal, The Telegraph can reveal. Ministers are 
concerned that Mauritius will sue if the Government cancels a treaty to give 
away the Chagos Islands, following opposition from the White House.  
 
IMF sounds alarm on Mozambique debt distress, budget crisis. Mozambique 
is navigating a fiscal crisis and has built up debt-servicing arrears with a raft 
of bilateral and multilateral lenders, the International Monetary Fund said, 
painting a bleak picture of the southeast African nation’s battered economy. 
  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      78564 1689 2.20 5.26 14.68 81036 43081 
B2G      8263 -339 -3.94 -6.34 9.24 10296 4769 
CGP    10,000 2627 2 0.08 0.42 0.84 2627 2075 
FNB      5450 0 0.00 -0.04 0.00 5466 4652 
FST      9804 31 0.32 5.94 8.03 9836 6290 
IVD      13800 3 0.02 4.98 12.95 13942 10285 
KFS      2785 16 0.58 1.49 2.20 2823 1711 
LHN  936 528 -1 -0.19 0.19 -0.19 665 510 
MMT      3928 -23 -0.58 4.27 2.72 4034 2754 
MOC    927 0 0.00 0.11 1.09 928 791 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      28320 -106 -0.37 6.73 6.36 29466 20819 
NBS      3015 0 0.00 0.30 0.47 3015 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5272 52 1.00 -2.37 -5.42 6393 4881 
OMM      1607 -11 -0.68 3.01 7.85 1628 950 
ORY      1345 0 0.00 0.00 0.75 1350 1320 
PNH    1232 0 0.00 -0.08 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    8,430 10622 41 0.39 2.18 7.85 10684 7133 
SNB      32003 -447 -1.38 7.13 10.20 32450 20231 
SNM    44252 -207 -0.47 2.84 3.53 45170 35340 
SNO      1264 0 0.00 2.76 4.12 1264 915 
SRH  16,190 27118 18 0.07 1.79 0.35 29607 25022 
TRW    5674 -6 -0.11 -5.59 -0.33 8013 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2569 0 0.00 3.59 2.76 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.14 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.79 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.59 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

OCG  Annual General Meeting  
25 February 2026 

(13:00) 
7th Floor,Oceana House, 25 Jan Smuts Street, Foreshore, Cape Town 

MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 

    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   26286 341 1.31 -6.56 5.65 32180 16123 

ENXGLD   78492 303 0.39 0.10 13.08 83509 50762 

ENXPLT   32860 751 2.34 -7.30 0.75 43990 16744 

SXNNAM   2558 1 0.04 0.59 1.83 2591 2359 

NGNGLD 131 75150 361 0.48 0.12 13.04 80052 48557 

NGNPLD   26575 329 1.25 -5.60 7.36 31813 16232 

NGNPLT   32399 610 1.92 -7.28 1.83 43231 16599 

SXNEMG   8006 11 0.14 2.96 8.51 8006 6082 

SXNWDM   10637 -20 -0.19 0.58 -1.39 11160 9066 

SXNNDQ   22706 -137 -0.60 -3.06 -5.29 25763 19312 

SXN500   11756 -69 -0.58 0.12 -3.45 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3581 54 1.5 -8.0 -5.6 4169 1918 

AMETCN      1138 3 0.3 -14.2 -14.4 1537 1048 

APETCN      1992 -54 -2.6 2.6 -9.2 2369 1620 

BHETCN      2315 -48 -2.0 3.9 -4.0 3005 2163 

FAETCN      2104 6 0.3 -9.7 -3.5 2864 1827 

MSETCN    1744 -32 -1.8 -8.4 -21.8 2787 1725 

MWETCN    1850 -11 -0.6 0.3 -3.0 1960 1560 

NFETCN    1357 -32 -2.3 -7.4 -21.7 2630 1322 

TSETCN    2670 -4 -0.1 -3.1 -18.9 3380 1652 

SRETCN      1476 -12 -0.8 -1.0 -4.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4928 205 4.3 -4.6 33.2 5245 2109 
CER      24 0 0.0 0.0 84.6 26 6 
DYL      3016 117 4.0 -4.4 47.6 3234 926 
FSY      519 21 4.2 -6.0 45.0 1002 316 
EL8      421 25 6.3 -19.3 24.2 547 225 
KYX      3704 130 3.6 36.0 36.0 3704 1210 
                  
AGR  137,003 414 0 0.0 0.2 0.2 415 377 
SBF  359,999 102 2 2.0 0.0 0.0 110 100 
BAN    1030 0 0.0 9.3 9.3 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 26 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.406 -1.22 7.410 2.16 
182-Day 7.456 -0.56 7.465 1.40 
273-Day 7.460 -2.03 7.477 2.20 
365-Day 7.427 -2.41 7.438 4.60 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 March 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered N$770.0m on 18 February’s government bond auction and received total bids of N$1.15bn, translating into an overall bid-to-offer 
ratio of 1.50x. This was lower than the 1.88x recorded at the previous auction. Demand was skewed towards the shorter end of the curve, with total bids for the 
GC28, GC30, GC35 and GC37 accounting for approximately 74% of the total vanilla bond bids. By contrast, the belly of the curve (GC40-GC48) saw weaker interest 
and was under-subscribed. The BoN opted to over-allocate the GC28, GC35, GC37 and GC50. Demand for the ILBs was strong, particularly in the longer-dated 
maturities. While the GI27 and GI29 were under-subscribed, the remaining linkers were over-subscribed, prompting the BoN to over-allocate across the GI31-GI41. 
Overall, the BoN successfully raised the full N$770.0m on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.801 GT364/16Apr26 6.801 0 103.211 8.50 15-Apr-26 

GC27 7.440 GT364/15Jan27 7.440 0 101.263 8.00 15-Jul-26 

GC28 8.026 R2030 7.155 87 104.082 8.50 15-Apr-26 

GC30 8.375 R2030 7.155 122 99.556 8.00 15-Jul-26 

GC32 8.663 R213 7.385 128 104.724 9.00 15-Apr-26 

GC35 9.496 R209 8.125 137 100.954 9.50 15-Jul-26 

GC37 10.055 R2037 8.260 179 97.212 9.50 15-Jul-26 

GC40 10.290 R214 8.525 176 99.757 9.80 15-Apr-26 

GC43 10.483 R2044 8.700 178 97.146 10.00 15-Jul-26 

GC45 10.635 R2044 8.700 194 94.566 9.85 15-Jul-26 

GC48 10.582 R2048 8.675 191 98.523 10.00 15-Apr-26 

GC50 10.371 R2048 8.675 170 99.933 10.25 15-Jul-26 

GI27 4.580       124.342 4.00 15-Apr-26 

GI29 5.061       139.325 4.50 15-Jul-26 

GI31 5.298       101.000 5.20 15-Jul-26 

GI33 5.480       130.230 4.50 15-Apr-26 

GI36 5.931       119.370 4.80 15-Jul-26 

GI41 6.220       95.856 5.65 15-Jul-26 

NAM04 8.235 R187 6.820 142 101.654 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.925 R187 6.820 11 103.278 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.800 3 month JIBAR 6.650 215 100.026 8.81 19-May-26 

BWJ2e27 6.650 3 month JIBAR 6.650 0 100.020 6.66 19-May-26 

BWJh28L 7.450 3 month JIBAR 6.650 80 99.980 7.58 21-Feb-26 

DBN29 9.050 3 month JIBAR 6.650 240 99.802 9.18 28-Feb-26 

NEDJ2028 9.400 3 month JIBAR 6.650 275 102.192 9.53 28-Feb-26 

ORYJ28 8.550 3 month JIBAR 6.650 190 100.048 8.56 18-May-26 

ORYJ30 8.750 3 month JIBAR 6.650 210 100.049 8.76 18-May-26 

SBNA26 8.020 3 month JIBAR 6.650 137 99.890 8.15 25-Feb-26 

SBKN26 8.090 3 month JIBAR 6.650 144 100.851 8.17 13-Apr-26 

SBNG27 8.340 3 month JIBAR 6.650 169 101.065 8.44 05-Apr-26 

SBKN27 7.800 3 month JIBAR 6.650 115 101.630 7.93 07-Mar-26 

BWJf26S 8.150 3 month JIBAR 6.650 150 99.777 8.28 02-Mar-26 

LHNS01 9.600 3 month JIBAR 6.650 295 100.079 9.61 17-May-26 

LHN28 8.550 3 month JIBAR 6.650 190 101.208 8.65 31-Mar-26 

LBN28 8.550 3 month JIBAR 6.650 190 100.119 8.57 15-May-26 

LBN29 8.850 3 month JIBAR 6.650 220 101.894 8.98 05-Mar-26 

LBN30 8.650 3 month JIBAR 6.650 200 100.120 8.67 15-May-26 

PNJ26 9.900 3 month JIBAR 6.650 325 101.754 10.03 18-Mar-26 

PNJ27 9.900 3 month JIBAR 6.650 325 101.809 10.03 16-Mar-26 

PNJ29 9.350 3 month JIBAR 6.650 270 101.659 9.48 18-Mar-26 

PNJ30 9.040 3 month JIBAR 6.650 239 101.656 9.17 16-Mar-26 

FNBJ27S 8.380 3 month JIBAR 6.650 173 101.376 8.51 23-Mar-26 

FNBJ28S 7.430 3 month JIBAR 6.650 78 101.199 7.54 24-Mar-26 

FNB34 8.600 3 month JIBAR 6.650 195 101.889 8.73 03-Mar-26 

GDW26 8.850 3 month JIBAR 6.650 220 99.734 8.98 03-Mar-26 

GDW28 9.150 3 month JIBAR 6.650 250 99.725 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 

mailto:info@ijg.net
mailto:compliance@ijg.net
mailto:finance@ijg.net
mailto:advisory@ijg.net
mailto:instructions.wealth@ijg.net
mailto:wealth@ijg.net
mailto:dealing@ijg.net
mailto:privateequity@ijg.net
mailto:research@ijg.net
mailto:info@prescient-ijg.net

