
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1551 25.49 1.67 -1.49 -5.03 1736 102 Germany GDP (Q4 F) 

Germany IFO Business Climate Index (Feb) 
Germany IFO Expectations Index (Feb) 

NSX Local 678 0.26 0.04 -0.24 0.86 693 44 

JSE ALSI 74113 1083.13 1.48 -0.59 -3.62 79456 69128 

JSE Top 40 67637 1078.81 1.62 -0.58 -4.05 73900 63312 

JSE INDI 104604 1848.80 1.80 2.39 0.86 109998 92852 

JSE FINI 17623 214.43 1.23 1.54 -1.40 17915 14240 

JSE RESI 50204 683.14 1.38 -7.31 -12.74 73901 48725 

JSE Banks 10772 132.28 1.24 2.14 -1.61 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 39069 456.87 1.18 2.41 3.66 39150 31430 

S&P 500 5087 105.23 2.11 4.98 6.65 5094 3809 

NASDAQ 16042 460.75 2.96 5.79 6.86 16080 10983 

FTSE100 7684 21.98 0.29 0.71 -0.63 7974 7207 

DAX 17370 252.33 1.47 2.76 3.69 17430 14458 

Hang Seng 16686 -57.05 -0.34 7.75 -2.12 21006 14794 

Nikkei 39099 836.52 2.19 7.75 16.84 39157 26633 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$29.2m traded on the NSX yesterday with 

N$7.5m worth of Standard Bank Group and N$6m 
worth of FirstRand exchanging hands. On the local 
bourse N$604,499 worth of Paratus Namibia 
Holdings traded up 1c and N$415,000 worth of 
Letshego Holdings Namibia traded up 5c. 
N$207,694 worth of ETF/ETNs traded. 

N$/US$ 19.15 -0.01 0.05 -2.45 -4.13 19.92 17.42  
N$/£ 24.26 0.00 0.02 -2.28 -3.97 24.73 21.70  
N$/€ 20.74 -0.01 0.03 -2.52 -2.68 21.33 19.21  
N$/AUD$ 12.58 0.02 -0.13 -2.48 -0.92 13.07 11.70  
N$/CAD$ 14.21 -0.01 0.04 -2.12 -2.79 14.66 13.08  
US$/€ 1.08 0.00 0.03 0.07 -1.93 1.13 1.04  
US$/¥ 150.56 0.03 -0.02 -2.42 -6.32 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.5% to 

74,112.74 as 99 stocks gained, 19 fell, and 7 were 
unchanged. Anglo American Platinum rose 6.6%, 
Impala Platinum Holdings gained 5.9% and Fairvest 
climbed 4.3%. Pick n Pay Stores fell 16.0%, Gold 
Fields dropped 4.7% and RCL Foods declined 4.7%. 
 

Brent Crude 83.31 -0.36 -0.43 3.43 8.32 90.07 69.56  
Gold 2025.60 1.21 0.06 -0.68 -1.81 2135.39 1804.92  
Platinum 901.49 -0.22 -0.02 -2.26 -9.11 1134.95 843.10  
Copper 390.35 -1.15 -0.29 -0.70 -0.13 415.75 358.90  
Silver 22.74 -0.01 -0.03 -0.94 -4.42 26.14 19.90  
Palladium 980.00 1.70 0.17 -2.29 -12.30 1450.00 862.00  
Uranium 99.00 -1.00 -1.00 -1.00 8.20 107.00 49.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The largely bullish mood in Asia followed gains 

overnight in the US, where the S&P 500 and 
Nasdaq 100 indexes, along with MSCI’s all-county 
index, closed at new records. A buoyant outlook for 
Nvidia, the most valuable chipmaker, helped it 
surge 16% amid artificial-intelligence mania, while 
fresh data showed the world’s largest economy is 
still going strong. The MSCI ACWI Index of both 
developed and emerging-market shares rose to its 
highest level ever. The Nasdaq 100 added 3%, while 
the S&P 500 saw its biggest gain since January 
2023. The US$16 billion VanEck Semiconductor ETF 
(SMH) jumped 6.8%. From the US to Europe and 
Japan, equities hit all-time highs. Equities were also 
buoyed by solid manufacturing, housing and 
labour-market data, with traders taking more 
hawkish Fedspeak in stride. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1716 0.00 0.00 0.94 1.24 1734 1370 

FNB 4925 0.00 0.00 -5.29 0.49 5200 3184 

LHN 415 5.00 1.22 5.06 6.14 415 352 

MOC 780 0.00 0.00 1.83 2.50 810 706 

NAM 70 0.00 0.00 0.00 0.00 70 68 

NBS 3149 0.00 0.00 0.00 0.00 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1200 1.00 0.08 0.08 0.00 1285 1199 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 8.33 0.00 890 519 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.80 104.13 2.50 GC24 8.87 0 -1.40 

R2030 9.99 91.25 -1.50 GC25 9.10 30 2.50 

R213 10.49 82.99 1.00 GC26 9.26 46 2.50 

R2032 10.82 86.35 0.00 GC27 9.45 65 0.78 

R2035 11.59 83.36 4.50 GC28 9.45 -54 -1.50 

R209 11.73 65.06 4.50 GC30 9.81 -18 -1.50     

R2037 12.01 77.26 8.00 GC32 10.74 25 0.80  2021 2022 2023 

R2040 12.30 77.16 14.00 GC35 11.48 -25 15.15 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.15 59.78 14.00 GC37 12.22 21 4.54 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.40 73.26 13.50 GC40 12.93 79 14.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.33 72.64 14.50 GC43 12.94 55 13.50  

R2053 12.27 94.91 13.50 GC45 13.28 88 13.50 
    GC48 13.38 106 14.50 
    GC50 13.40 107 14.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 267.119 0.060 0.022 0.493 1.190 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 321.112 -1.356 -0.420 -2.109 -2.600 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.454 0.027 0.364 1.126 1.03 19 Jun 30 May 01 May 

WIBAR 3m 7.981 0.000 0.000 0.063 0.31 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Manufacturing PMI rose 0.8 point to 51.5 in February, as per S&P Global. 
 
US Services PMI fell 1.2 points to 51.3 in February, as per the S&P Global. 
 
US Initial Jobless Claims fell by 12,000 to 201,000 in the week of 17 February, below 
market, as per the Department of Labour. 
 
US Existing Home Sales rose 3.1% m/m in January, below market, as per the National 
Association of Realtors. 
 
Eurozone CPI fell 0.4% m/m but rose 2.8% y/y in January, as per Eurostat. 
 
Eurozone Manufacturing PMI fell 0.5 point to 46.1 in February, as per S&P Global. 
 
UK Consumer Confidence fell 3 points to -21 in February, as per the GfK.  
 
UK Manufacturing PMI rose 0.1 point to 47.1 in February, as per S&P Global. 
 
Germany Manufacturing PMI fell 3.2 points to 42.3 in February, as per S&P Global. 
 

Anglo launches asset review after profit plunges 94%. Anglo American said 
on Thursday it will review its assets after posting a 94% plunge in its annual 
profit hurt by weak prices and higher costs in diamonds, platinum, nickel and 
iron ore. The miner announced a US$1.6 billion impairment charge on its De 
Beers diamond business owing to faltering demand, and another 
impairment of US$500 million at its Barro Alto nickel mine, which has been 
affected by the slowdown in demand from the electric vehicle sector. “We 
are now in a process of systematically going through all of our assets in a 
review just to assess their role in the portfolio, their success in the portfolio, 
and absolutely nothing is off the table in respect of that review,” CEO 
Duncan Wanblad said. - Reuters 
 
Blue Label shares dive as interim revenue falls 23%. Blue Label Telecoms 
shares slumped 7.5% on Thursday after the group reported a steep drop in 
revenue for the six months to end-November, mainly as a result of a poor 
performance by the group’s specialist finance business, Comm Equipment 
Company (CEC). However, the stock recovered some of the loses in the 
afternoon and were trading 1.73% lower at R3.41 by 4.20pm. – Business Day 
 
Mondi’s preliminary results show that trading conditions failed to improve 
significantly over the latter half of 2023, with profitability undermined by 
faltering demand and lower prices. And although orders have picked up in 
the early part of 2024, selling prices remain under pressure. The sustainable 
packaging and paper group is implementing price rises to bolster margins, 
and input costs stabilised through the period under review, but the trading 
backdrop remains generally unfavourable. Underlying cash profits fell by 35 
per cent to €1.2bn (£1.03bn), albeit against an admittedly strong 
comparator in 2022. – Investors’ Chronicle 
 
Pick n Pay plans R4bn rights issue, listing of discounter Boxer. South Africa’s 
Pick n Pay said on Thursday it was planning a rights issue to raise up to R4 
billion and listing its discount grocery chain Boxer to shore up near-term 
liquidity as the supermarket group’s debt surges. Shares plunged more than 
17%, their biggest single-day fall on record, as the retailer also warned it 
would swing to a full-year headline loss. - Reuters 
 
Tiger Brands pursues efficiency after sales volumes shrink. Tiger Brands, 
South Africa’s biggest food producer, is reviewing spending and the number 
of brands it sells, it said on Thursday, after inflation drove consumers to buy 
less, knocking its revenues lower in the four months to the end of January. 
It also flagged flat to lower operating income for the six months ended 31 
March, and said its Black Friday sales and promotional activity over the 
December period fell short of expectations. The owner of Jungle Oats and 
Tastic Rice said group revenue for the four months ended 31 January 
declined by 1% year-on-year, driven by volume declines, across most 
segments, of 8%, but offset by price inflation of 7%. – Reuters 
 
 

Local News 

Namdeb sparkles in De Beers' Basket. Namdeb Holdings produced 2.327 million carats of 
diamonds last year, 190,000 carats or nearly 8.9% more than in 2022. The increase in 
production was primarily driven by a full year of production from the Benguela Gem vessel, 
commissioned in March 2022, and the ongoing ramp-up and expansion of the mining area 
at the land operations, Anglo American said yesterday. Anglo is the holding company of 
De Beers, which owns half of Namdeb Holdings. The remaining 50% of Namdeb belongs 
to the Namibian government. – Market Watch 
 
B2Gold invests N$1.1 billion in Otjikoto Mine. B2Gold Corp committed around N$1.1 
billion in its Otjikoto Mine for the 2023 financial year. B2Gold President and Chief 
Executive Officer Clive Johnson said the company’s capital expenditures for 2023 totalled 
N$1.1 billion (US$61 million), with the lion’s share, N$891 million (US$47 million), devoted 
to deferred stripping for the Otjikoto pit. He added that Wolfshag’s underground 
development received N$190 million (US$10 million), while N$37 million (US$2 million) 
was set aside for mobile equipment rebuilds. During the fourth quarter of 2023, “B2Gold 
allocated US$15 million to capital expenditures. Of this, US$10 million was specifically 
allocated to deferred stripping for the Otjikoto pit, with an additional US$3 million 
designated for Wolfshag underground development,” Johnson noted. – The Brief 
 
Anixas project grinds to standstill. Work has slowed significantly at the Anixas Il power 
station construction site in Walvis Bay. The station's purpose is primarily to support power 
supply in the Namibian grid. The site, which was once a hive of activity, now resembles a 
ghost town after an estimated 240 of 300 Namibian employees refused to continue 
construction due to non-payment and vacated the premises. The remaining 60 employees 
onsite are employed by Telemenia and PHIM Investments. A reliable source who preferred 
to remain anonymous explained that some companies removed their employees, while 
others – such as aggrieved Asbidud employees – downed their tools after not receiving 
their full salaries since December 2023. – Namibian Sun 
 
Water shortage looms even larger as Hardap Dam level sinks further. Farmers of the 
Hardap Irrigation Scheme are confronting a dire situation as the Hardap Dam’s water level 
drops to a critical low of approximately 14 percent, exacerbated by a prolonged drought 
in the region. The dwindling water supply threatens not only the current crop cycle but 
also poses a significant risk to the socio-economic fabric of the Hardap and Mariental 
communities. Dawie De Klerk, Chairperson of the Hardap Farmers Association, has voiced 
the growing concerns of the agricultural community, highlighting the immediate threat of 
crop failure and its cascading effects on local employment and the economy. The irrigation 
scheme, vital for the cultivation of crucial crops, faces a precarious future with sustainable 
water use only guaranteed until early April under current conditions. The situation’s 
severity is compounded by a government-imposed moratorium limiting the dam’s storage 
capacity to a maximum of 70 percent, a preventive measure against overflow and 
uncontrolled outflows following the 2006 flood. – Windhoek Observer 
 
SA Economic News SADC News 
South Africa finance chief says fiscal rules need political buy in. South Africa’s Finance 
Minister Enoch Godongwana acknowledged the country’s politics make fiscal rules hard 
to stick, but said his colleagues understood the vital need to control spiraling debt-service 
costs. “Fiscal rules happen in a political setting,” Godongwana told Bloomberg News in an 
interview Thursday in Cape Town, a day after tabling the nation’s budget. “Is the South 
African political economy ripe for fiscal rules? The answer, if you ask me: No.” To impose 
fiscal rules, you need strong leadership, he said. 

Zimbabwe launches digital investment licensing system to attract investors. 
Zimbabwe's investment promotion agency launched the country's first-ever 
digital Do-It-Yourself (DIY) investment licensing system Thursday, aimed at 
facilitating investment in the country. The DIY portal embodies Zimbabwe's 
commitment to fostering a conducive environment for local and 
international investors and promoting the ease of doing business, said 
Tafadzwa Chinamo, the chief executive officer of the Zimbabwe Investment 
and Development Agency (ZIDA), at the launch of the licensing e-portal. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    4,688 42907 1247 2.99 -5.10 -9.38 67725 39830 
B2G      4774 -8 -0.17 -10.03 -18.78 8050 4684 
CGP      1716 0 0.00 0.94 1.24 1734 1370 
FNB      4925 0 0.00 -5.29 0.49 5200 3184 
FST    90,847 6687 194 2.99 -1.55 -9.03 7452 5947 
IVD    8,734 12470 166 1.35 0.65 -0.71 12640 9537 
KFS      1535 34 2.27 -2.60 0.00 1598 1148 
LHN  100,000 415 5 1.22 5.06 6.14 415 352 
MMT    37,197 2040 18 0.89 -2.72 -6.81 2219 1665 
MOC    780 0 0.00 1.83 2.50 810 706 
NAM      70 0 0.00 0.00 0.00 70 68 
NBK    10,505 22667 -33 -0.15 4.22 4.83 23738 19544 
NBS    94 3149 0 0.00 0.00 0.00 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    9,650 7250 0 0.00 0.01 2.59 7649 6500 
OMM    146,307 1195 11 0.93 -4.02 -8.50 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH  50,000 1200 1 0.08 0.08 0.00 1285 1199 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA    26,752 7362 67 0.92 3.07 1.13 7362 5140 
SNB    36,553 20760 80 0.39 3.94 -0.24 20851 14910 
SNM  1,059 30132 200 0.67 3.83 5.15 30132 24061 
SNO      845 0 0.00 8.33 0.00 890 519 
SRH  10,541 27164 137 0.51 0.06 -1.24 27749 19440 
TRW  7,571 8098 308 3.95 3.73 8.92 8418 4717 
TTO    48 0 0.00 0.00 -4.00 140 24 
VKN  14,361 1488 5 0.34 -1.78 5.38 1552 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 5.83 29 September 2023 20 October 2023 
FNB 368.14 Final 11.67 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.08 13 October 2023  03 November 2023 
MOC 46.45 Interim 10.93 16 June 2023 07 July 2023 
NAM 6.00 Final 8.33 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 101.00 Final 8.50 15 September 2023 06 October 2023 
PNH 10.00 Final 1.67 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
NBS Annual General Meeting 23 February 2024 Company's Auditorium, Iscor Street, Northern Industrial Area, Windhoek 

CGP Earnings Release 29 February 2024 
EPS and HEPS for the six months ended 31 December 2023 are expected to be up 
between 17% and 22% year-on-year. 

FNB Earnings Release 29 February 2024 
The profit after tax for the period 31 December 2023 is expected to be 0% to 5% lower 
than the comparative period. 

MOC Annual General Meeting 08 March 2024 Avani Hotel, Windhoek, Namibia and via the Lumi Platform 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17668 337 1.94 0.01 -11.66 30307 15880 

ENXGLD   37661 507 1.36 1.40 1.29 37858 31441 

ENXPLT   16707 468 2.88 -0.37 -7.14 20491 15406 

SXNNAM   2035 0 0.00 -1.45 -2.40 2103 1763 

NGNGLD 583 36027 500 1.41 1.40 1.23 36220 31050 

NGNPLD   17723 320 1.84 0.05 -11.29 29476 15941 

NGNPLT   16546 428 2.66 -0.44 -7.34 20328 15293 

SXNEMG   6117 140 2.34 7.92 4.85 6117 5103 

SXNWDM   9064 287 3.27 5.40 8.24 9064 6740 

SXNNDQ   19435 796 4.27 6.00 9.19 19435 12221 

SXN500   10125 341 3.49 6.33 9.26 10125 7269 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2017 74 3.8 4.6 6.0 2135 1203 

AMETCN      1165 44 3.9 13.2 16.7 1178 569 

APETCN      1705 35 2.1 1.8 -2.1 1826 1272 

BHETCN      2359 62 2.7 9.6 19.4 2359 1618 

FAETCN      1888 100 5.6 26.2 38.7 1888 636 

MSETCN    2181 103 5.0 4.1 13.2 2219 1223 

MWETCN    1608 51 3.3 5.7 8.0 1608 1206 

NFETCN    1251 49 4.1 5.7 22.6 1271 588 

TSETCN    1540 -8 -0.5 5.2 -21.3 2231 1190 

SRETCN      1420 51 3.7 7.7 10.0 1420 1028 

ALETCN    2017 74 3.8 4.6 6.0 2135 1203 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3988 7 0.2 -11.2 17.0 4870 1518 
CER      14 -1 -6.7 0.0 -12.5 32 12 
DYL      1653 -15 -0.9 -8.4 19.7 2065 587 
FSY      1404 34 2.5 -4.7 33.7 1565 404 
EL8      627 -6 -0.9 -16.2 11.2 831 346 
OSN  7,735 2200 -261 -10.6 9.6 12.2 2461 1204 
                    
AGR    340 0 0 2.41 7.6 340 286 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 29-Feb-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.724 -3.09 8.756 1.55 
182-Day 8.812 -3.39 8.830 2.51 
273-Day 8.902 -0.16 8.943 1.47 
365-Day 8.883 -1.57 8.968 1.78 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   06-March-24   

    

Commentary on Previous Auction:    
Wednesday, 21 February’s switch auction saw the central bank receive N$444.0m worth of bids on the GC24 source bond. The BoN elected to allocate 75.9% or 
N$336.8m of these, bringing the outstanding amount on the GC24 to N$2.25bn. All available destination bonds received bids, with the GC28, GC48 and GC50 seeing 
the bulk. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.869 GT364/18Oct24 8.869 0 104.707 10.50 15-Apr-24 

GC25 9.100 R186 8.800 30 102.361 8.50 15-Apr-24 

GC26 9.256 R186 8.800 46 101.558 8.50 15-Apr-24 

GC27 9.450 R186 8.800 65 97.220 8.00 15-Jul-24 

GC28 9.453 R2030 9.990 -54 99.481 8.50 15-Apr-24 

GC30 9.810 R2030 9.990 -18 92.859 8.00 15-Jul-24 

GC32 10.740 R213 10.490 25 93.882 9.00 15-Apr-24 

GC35 11.475 R209 11.725 -25 88.585 9.50 15-Jul-24 

GC37 12.215 R2037 12.005 21 83.282 9.50 15-Jul-24 

GC40 12.934 R214 12.145 79 82.225 9.80 15-Apr-24 

GC43 12.942 R2044 12.395 55 80.282 10.00 15-Jul-24 

GC45 13.279 R2044 12.395 88 76.831 9.85 15-Jul-24 

GC48 13.383 R2048 12.325 106 79.278 10.00 15-Apr-24 

GC50 13.397 R2048 12.325 107 78.320 10.25 15-Jul-24 

GI25 3.900       149.673 3.80 15-Jul-24 

GI27 4.595       115.508 4.00 15-Apr-24 

GI29 5.029       129.802 4.50 15-Jul-24 

GI33 5.685       118.927 4.50 15-Apr-24 

GI36 5.990       110.109 4.80 15-Jul-24 

Eurobond 2 5.917 10YUSBond 4.321 160 100.649 5.25 29-Apr-24 

NAM04 10.300 R186 8.800 150 101.176 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.720 GC24 8.869 85 101.076 10.82 01-Aug-24 
NEDX2030 9.215 GC25 9.100 12 105.848 10.21 29-Feb-24 
BWFL26 8.900 R186 8.800 10 101.658 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.517 3 month JIBAR 8.367 215 100.084 10.52 19-May-24 
BWJ2e27 8.367 3 month JIBAR 8.367 0 100.067 8.37 19-May-24 
DBN29 10.767 3 month JIBAR 8.367 240 99.794 10.77 29-Feb-24 
NEDJ2028 11.117 3 month JIBAR 8.367 275 102.615 11.12 28-Feb-24 
ORYJ25 10.867 3 month JIBAR 8.367 250 100.116 10.87 18-May-24 
BWJi24 9.867 3 month JIBAR 8.367 150 101.426 9.90 31-Mar-24 
BWJL25 9.267 3 month JIBAR 8.367 90 99.772 9.53 02-Mar-24 
SBNA24 9.517 3 month JIBAR 8.367 115 99.948 9.52 24-Feb-24 
SBNA26 9.737 3 month JIBAR 8.367 137 99.920 9.74 25-Feb-24 
SBKN26 9.807 3 month JIBAR 8.367 144 101.068 9.84 13-Apr-24 
SBNG25 9.757 3 month JIBAR 8.367 139 101.277 9.79 05-Apr-24 
SBNG27 10.057 3 month JIBAR 8.367 169 101.315 10.09 05-Apr-24 
BWJf26S 9.867 3 month JIBAR 8.367 150 99.757 9.87 02-Mar-24 
LHN01 11.917 3 month JIBAR 8.367 355 100.159 11.92 17-May-24 
LHN02 11.167 3 month JIBAR 8.367 280 101.673 11.20 29-Mar-24 
PNJ24 11.367 3 month JIBAR 8.367 300 102.046 11.39 18-Mar-24 
PNJ25 11.067 3 month JIBAR 8.367 270 102.054 11.09 16-Mar-24 
PNJ26 11.617 3 month JIBAR 8.367 325 102.090 11.64 18-Mar-24 
PNJ27 11.617 3 month JIBAR 8.367 325 102.155 11.64 16-Mar-24 
FNBJ25S 9.817 3 month JIBAR 8.367 145 101.636 9.85 23-Mar-24 
FNBJ27S 10.097 3 month JIBAR 8.367 173 101.682 10.13 23-Mar-24 
GDW26 10.567 3 month JIBAR 8.367 220 99.711 10.57 03-Mar-24 
GDW28 10.867 3 month JIBAR 8.367 250 99.703 10.87 03-Mar-24 
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