
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2232 14.47 0.65 4.22 4.22 2232 1524 UK S&P Global Services PMI (Jan P) 

University of Michigan Sentiment (Jan F) 
US Leading Index (Nov) 
Germany Manufacturing PMI (Jan P) 
Eurozone Manufacturing PMI (Jan P) 
 

NSX Local  809 -0.82 -0.10 0.12 0.12 810 696 

JSE ALSI 121502 720.70 0.60 4.89 4.89 122025 77165 

JSE Top 40 113497 612.20 0.54 5.11 5.11 114067 70516 

JSE INDI 135970 1706.20 1.27 -1.86 -1.86 148828 109507 

JSE FINI 25615 532.11 2.12 2.98 2.98 25786 16975 

JSE RESI 141828 -1917.70 -1.33 14.70 14.70 146970 57430 

JSE Banks 15950 329.13 2.11 3.42 3.42 16051 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49384 306.78 0.63 2.75 2.75 49633 36612 

S&P 500 6913 37.73 0.55 0.99 0.99 6986 4835 

NASDAQ 23436 211.20 0.91 0.83 0.83 24020 14784 

FTSE100 10150 11.96 0.12 2.20 2.20 10258 7545 

DAX 24856 295.49 1.20 1.49 1.49 25508 18490 

Hang Seng 26747 116.94 0.44 4.36 4.36 27382 19260 

Nikkei 53787 97.95 0.18 6.85 6.85 54487 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3m traded on the NSX yesterday with N$1.9m 

worth of Sanlam and N$948,657 worth of Old 
Mutual exchanging hands. On the local bourse 
N$58,606 worth of SBN Holdings traded up 2c and 
N$44,403 worth of Capricorn Group traded at 
market. No ETF/ETN trades were recorded. 
 

N$/US$ 16.10 -0.04 0.22 2.89 2.89 19.93 16.10  
N$/£ 21.73 -0.05 0.25 2.71 2.71 25.47 21.66  
N$/€ 18.92 -0.04 0.24 2.84 2.84 22.15 18.86  
N$/AUD$ 11.02 -0.01 0.13 0.25 0.25 12.18 10.94  
N$/CAD$ 11.68 -0.03 0.24 3.35 3.35 14.03 11.67  
US$/€ 1.18 0.00 -0.03 0.04 0.04 1.19 1.01  
US$/¥ 158.54 0.13 -0.08 -1.15 -1.15 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.6% to 

121,501.70 as 94 stocks gained, 23 fell, and 2 were 
unchanged. Sasol rose 14.2%, Coronation Ltd 
gained 6.9% and Sun International Ltd climbed 
6.6%. Clicks Group fell 6.3%, Anglogold Ashanti 
dropped 6.0% and Gold Fields declined 4.8%. 
 

Brent Crude 64.51 0.45 0.70 6.01 6.01 73.73 58.27  
Gold 4960.02 24.00 0.49 14.83 14.83 4967.25 2730.58  
Platinum 2654.98 17.43 0.66 28.85 28.85 2690.08 898.65  
Copper 584.40 6.50 1.12 2.85 2.85 615.40 428.00  
Silver 98.85 2.60 2.71 37.93 37.93 99.22 28.35  
Palladium 1959.00 31.30 1.62 18.63 18.63 2129.00 910.00  
Uranium 86.50 1.50 1.76 6.00 6.00 86.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The dollar held its losses after falling the most in a 

month. The weak US currency fuelled gains in 
precious metals with gold, silver and platinum all 
climbing to all-time highs. The moves pointed to a 
gradual unwinding of dollar exposure in favour of 
regional equities, drawn by more attractive 
valuations and stronger growth prospects. The shift 
comes against a backdrop of rising policy 
uncertainty, including challenges to the Federal 
Reserve’s independence, and renewed tariff 
concerns tied to tensions between the US and 
Europe. The MSCI Asia Pacific Index gained 0.4% 
and a gauge of emerging market stocks also hit a 
record high. 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2611 0.00 0.00 0.23 0.23 2612.00 2074.61 

FNB 5452 0.00 0.00 0.04 0.04 5466.00 4652.00 

LHN 528 0.00 0.00 -0.19 -0.19 665.00 504.00 

MOC 919 1.00 0.11 0.22 0.22 919.00 780.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 72.00 

NBS 3000 0.00 0.00 -0.03 -0.03 3002.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.75 0.75 1350.00 1300.00 

PNH 1233 0.00 0.00 -0.56 -0.56 1265.00 1233.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1223 2.00 0.16 0.74 0.74 1223.00 912.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.88 103.09 -1.00 GC26 7.32 0.00 -0.04 

R2030 7.31 102.36 -1.50 GC27 7.47 0.00 -1.46 

R213 7.58 97.62 -1.50 GC28 8.18 86.87 -1.50 

R2032 7.80 102.19 -2.50 GC30 8.55 123.84 -1.50 

R2035 8.24 104.02 -7.50 GC32 8.65 107.00 -1.50 

R209 8.44 85.23 -8.00 GC35 9.76 132.36 -8.00     

R2037 8.61 99.27 -9.00 GC37 10.24 163.90 -9.00  2024 2025 2026 

R2040 8.96 100.32 -8.50 GC40 10.49 150.50 -8.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.99 79.70 -8.50 GC43 10.76 157.80 -8.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.18 96.25 -8.00 GC45 10.90 172.00 -8.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.13 96.43 -8.00 GC48 10.74 160.70 -8.00  

R2053 9.00 126.54 -8.50 GC50 10.74 160.80 -8.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 309.308 0.059 0.019 0.42 0.42 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 438.090 1.947 0.446 -0.51 -0.51 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.861 0 0 0.97 0.97 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.831 0.000 0.000 0.00 0.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Initial Jobless Claims increased by 2,000 to 200,000 in the week ended 17 January, as 
per the US Department of Labour.  
 
US GDP expanded at 4.4% during the third quarter, as per the Bureau of Economic 
Analysis.  
 
US Personal Income rose 0.3% m/m in November, as per the Bureau of Economic Analysis.  
 

IDC accelerates Arcelor Mittal South Africa talks to save 3,500 jobs. Arcelor 
Mittal South Africa (Amsa) said talks with the nation’s biggest development 
finance institution had accelerated, buoying faith in a buyout to save 3,500 
jobs in KwaZulu-Natal and Gauteng. The statement offers some 
encouragement to the steelworks employees anxiously eyeing the impasse 
between Amsa and the state, which said earlier this month that it would not 
abandon the search for a buyer to salvage the operation. Shares in the 
struggling steel major jumped 8% to R1.58 on the news, their biggest 
intraday rise on the JSE in more than two months but retreated to R1.45 
later in the day. 
 
FirstRand’s UK future hinges on motor finance decision, CEO says. FirstRand 
said the fate of its UK unit remains in the balance as it awaits a final ruling 
over the amount of compensation banks have to pay to consumers over 
claims they were missold car loans. “We haven’t made the decision, because 
the Financial Conduct Authority ultimately has to come with a final redress,” 
chief executive officer Mary Vilakazi said in an interview from Davos. “If a 
number of the substantive issues that we raised are not addressed, the 
amount that we are looking at is such that our business going forward is not 
going to have the capital resources that are needed to support lending in 
motors.” – Moneyweb 
 
Secunda stabilisation gives Sasol breathing room. Sasol has reported a 
resilient operational performance for the six months ending 31 December 
2025, driven by critical infrastructure milestones in its Southern African 
business. Despite a “challenging and uncertain” macroeconomic 
environment, the petrochemical giant stabilised production at its core 
Secunda Operations (SO), enabling an upward revision of its annual fuel sales 
outlook. The cornerstone of this recovery was the R1 billion destoning plant, 
which reached beneficial operation in December 2025. This facility has 
significantly improved coal quality by reducing “sinks” to the lower end of 
the company’s 12%-14% guidance range. The improved quality has enabled 
Sasol to reopen previously closed low-quality mining sections, boosting 
overall gasifier efficiency and production volumes at Secunda. – Moneyweb 
 
South32 shares rally on Australian manganese recovery. Investors flocked to 
diversified miner South32 on Thursday morning as production from its 
Australian manganese division returned to normal levels, allowing the group 
to maintain full-year guidance across its commodities. The miner’s share 
price on the JSE jumped 4.68% in early morning trading, hitting its best level 
in more than 18 months. Overall, manganese production soared 58% in the 
December 2025 half-year. – Business Day 
 
Vukile buys 35% of Pradera in R94.7bn global retail platform deal. Vukile 
Property Fund has taken a major step toward scaling its international 
footprint by acquiring a 35% stake in Pradera Limited, a specialist retail 
property asset manager. The transaction, which became effective on 18 
December 2025, grants Vukile strategic access to a management platform 
overseeing €5 billion in retail assets (roughly R94.7 billion) across ten 
countries, including the UK, continental Europe, China and the Middle East. 
– Moneyweb 
 

Local News 

Namibia looks to global partnerships to advance nuclear power plans. Namibia is 
anchoring its nuclear energy ambitions on international partnerships and established 
global benchmarks as it considers nuclear power generation to strengthen energy security 
and add value to its uranium resources. Speaking at the World Economic Forum in Davos, 
Director General of the National Planning Commission, Kaire Mbuende, said discussions 
around nuclear energy in Namibia are being driven by the need to diversify the mining 
sector, reduce reliance on imported electricity and capture more value from uranium 
production. Namibia is pursuing nuclear power generation as part of a broader strategy to 
enhance long-term energy security and support industrial development. – The Brief 
 
Namibia, Cuba in talks to establish pharmaceutical manufacturing plant. Namibia and Cuba 
have agreed to explore the establishment of a pharmaceutical manufacturing plant in 
Namibia, following discussions held during a courtesy visit by Cuban Ambassador Sergio 
Vigoa De La Uz to Prime Minister Elijah Ngurare. The proposed facility would draw on 
Cuba’s biotechnology and pharmaceutical expertise, with the long-term objective of 
enabling Namibia to achieve greater self-reliance in the supply of essential medicines. The 
plant could also position Namibia as a regional supplier to the Southern African 
Development Community and other export markets. – The Brief 
 
Deep Yellow pours millions into Tumas project. Deep Yellow Limited has spent N$156 
million on development activities at its Tumas Uranium Project over the past three 
months. The Australian company's December quarterly report released yesterday, 
outlines its development at Tumas, as well as exploration activities at its nearby Tinkas 
Prospect. "Activities were focused on derisking the Tumas Project to ensure readiness to 
reach a final investment decision when the uranium market supports development of a 
greenfield project like Tumas," the report says. The Tumas project is located near Namib 
Naukluft Park in the Erongo region, and is known to have significant uranium oxide 
deposits. – The Namibian  
 
Rosatom’s proposed investment under fire. The Stampriet Aquifer Uranium Mining 
Association (SAUMA) has strongly challenged claims that Russia's state nuclear agency, 
Rosatom, plans to invest up to US$500 million in developing the Leonardville uranium 
deposit, warning that the figures cited publicly are not supported by any proven ore 
reserve data. SAUMAs response follows an article published in Market Watch on 19 
January 2026, which reported that Rosatom intended to develop the Leonardville deposit 
through its Namibian subsidiary, Headspring Investments, targeting annual production of 
3,000 tonnes of uranium over a mine life exceeding 25 years. According to SAUMA, such 
production claims would require a proven recoverable ore reserve of at least 75 000 
tonnes of uranium. – Namibian Sun 
 
Sankwasa owes NamWater N$174 000. Urban and rural development minister James 
Sankwasa owes N$174 000 to the Namibia Water Corporation (Nam Water), raising 
concerns of double standards after he recently urged councillors with unpaid bills to settle 
their accounts. As of 30 November 2025, Sankwasa's water debt stood at N$ 174000, The 
Namibian understands. Details of the debt emerged last week after the minister directed 
councillors with outstanding municipality bills to settle their debts, saying failure to do so 
sends the wrong message to the public. Now, the minister faces accusations of hypocrisy 
- for the second time. Last year, debt collection company RedForce Debt Management 
alleged that Sankwasa had a history of unpaid accounts debt after it tried to recover N$140 
000 in debt from two houses at Katima Mulilo. – The Namibian  
 
SA Economic News SADC News 
Godongwana downplays G20 snub as ‘temporary setback’. Finance minister Enoch 
Godongwana has dismissed South Africa’s exclusion from the G20 as a “temporary 
setback”, saying he does not expect the diplomatic rift with the US to continue under 
future G20 presidencies. South Africa is a founding member of the G20. Speaking at a press 
conference during the World Economic Forum (WEF) annual meeting in Davos on 
Thursday, Godongwana confirmed that South Africa has effectively “taken leave” of its 
G20 engagements for now after the strong message from the US that it is not welcome 
under its presidency this year. 
 

Zambian power trader Kanona plans US$100 million link to Tanzania. A 
Zambian energy trader plans to build a US$100 million power-transmission 
line to neighbouring Tanzania, the first such connection, to help boost 
electricity supplies to copper mines seeking alternative energy sources. 
Kanona Power Co.’s planned high-voltage line, which it expects will take a 
year to build, may be completed before a larger World Bank–financed 
transmission project that’s seeking to become the first to complete the final 
link connecting grids stretching from Cape Town to Cairo. For copper mines 
in Africa’s second-biggest producer of the metal, projects like Kanona’s are 
crucial to securing reliable electricity.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      72914 -1336 -1.80 6.43 6.43 74250 43081 
B2G      8014 -31 -0.39 5.95 5.95 10296 4303 
CGP    1,700 2611 0 0.00 0.23 0.23 2612 2075 
FNB      5452 0 0.00 0.04 0.04 5466 4652 
FST      9286 240 2.65 2.33 2.33 9286 6290 
IVD      13245 275 2.12 8.41 8.41 13799 10285 
KFS      2756 53 1.96 1.14 1.14 2785 1711 
LHN    528 0 0.00 -0.19 -0.19 665 504 
MMT      3809 75 2.01 -0.39 -0.39 3912 2754 
MOC  300 919 1 0.11 0.22 0.22 919 780 
NAM      73 0 0.00 0.00 0.00 73 72 
NBK      27092 -332 -1.21 1.75 1.75 29466 20819 
NBS      3000 0 0.00 -0.03 -0.03 3002 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      6050 64 1.07 8.54 8.54 6816 4881 
OMM    62,207 1525 45 3.04 2.35 2.35 1548 950 
ORY      1345 0 0.00 0.75 0.75 1350 1300 
PNH    1233 0 0.00 -0.56 -0.56 1265 1233 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    18,614 10282 390 3.94 4.40 4.40 10282 7133 
SNB      29621 721 2.49 2.00 2.00 29621 20231 
SNM    42914 524 1.24 0.40 0.40 44600 35340 
SNO    4,792 1223 2 0.16 0.74 0.74 1223 912 
SRH    26946 122 0.45 -0.28 -0.28 29607 25022 
TRW    6089 304 5.26 6.96 6.96 9100 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2542 28 1.11 1.68 1.68 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.17 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.25 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.89 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.26 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.96 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH AGM 27 January 2026 (10:00) Paratus Namibia Headquarters, 106 Nickel Street, Prosperita, Windhoek, Namibia 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   28622 -309 -1.07 15.04 15.04 29730 16123 

ENXGLD   75765 -457 -0.60 9.15 9.15 76222 49240 

ENXPLT   39095 45 0.12 19.86 19.86 39095 16744 

SXNNAM   2542 2 0.08 1.19 1.19 2560 2340 

NGNGLD   72537 -442 -0.61 9.11 9.11 73521 47192 

NGNPLD   28646 -271 -0.94 15.72 15.72 29672 16232 

NGNPLT   38939 -97 -0.25 22.38 22.38 39036 16599 

SXNEMG   7648 -24 -0.31 3.66 3.66 7741 6082 

SXNWDM   10643 66 0.62 -1.33 -1.33 11160 9066 

SXNNDQ   23459 270 1.16 -2.14 -2.14 25763 19312 

SXN500   11851 61 0.52 -2.67 -2.67 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3886 102 2.7 2.5 2.5 4169 1918 

AMETCN      1292 7 0.5 -2.9 -2.9 1575 1048 

APETCN      1929 5 0.3 -12.1 -12.1 2369 1620 

BHETCN      2291 -23 -1.0 -5.0 -5.0 3005 2291 

FAETCN      2055 83 4.2 -5.7 -5.7 2864 1827 

MSETCN    1983 -16 -0.8 -11.1 -11.1 2787 1804 

MWETCN    1858 13 0.7 -2.6 -2.6 1960 1560 

NFETCN    1497 -1 -0.1 -13.7 -13.7 2630 1437 

TSETCN    2858 67 2.4 -13.2 -13.2 3380 1652 

SRETCN      1516 12 0.8 -1.5 -1.5 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4415 -38 -0.9 19.4 19.4 4529 2109 
CER      22 -1 -4.3 69.2 69.2 23 6 
DYL      2545 26 1.0 24.5 24.5 2772 926 
FSY      518 9 1.8 44.7 44.7 1002 316 
EL8      426 28 7.0 25.7 25.7 547 225 
KYX      2942 -89 -2.9 28.4 28.4 3481 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN    1100 0 0.0 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 29 January 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.424 1.81 7.464 0.90 
182-Day 7.488 0.07 7.500 1.30 
273-Day 7.496 -1.21 7.506 1.87 
365-Day 7.465 -1.51 7.465 2.90 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 February 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction on 14 January, the Bank of Namibia (BoN) received total bids of N$2.39 billion against the N$2.19 billion on offer, 
resulting in an overall bid-to-offer ratio of 1.10x. Similar to recent auction outcomes, investor demand remained concentrated at the shorter end of the curve (GC28 
and GC30) and the far end (GC48 and GC50). These four vanilla bonds collectively accounted for more than 55.0% of total bids received. The GC50 and GC28 recorded 
the highest bid-to-offer ratios at 2.72x and 1.82x, respectively, while the belly and longer-dated segment of the curve (GC32-GC45) remained undersubscribed. The 
central bank over-allocated the GC28, GC30, GC48 and GC50, with the remaining vanilla bonds under-allocated. Demand for the ILBs was comparatively weaker, with 
an aggregate bid-to-offer ratio of 0.97x. Investor interest was primarily concentrated in the GI31, GI33 and GI41, which were the only ILBs to be oversubscribed.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.320 GT364/16Apr26 7.320 0 102.543 8.50 15-Apr-26 

GC27 7.468 GT364/15Jan27 7.468 0 100.647 8.00 15-Jul-26 

GC28 8.179 R2030 7.310 87 103.062 8.50 15-Apr-26 

GC30 8.548 R2030 7.310 124 98.334 8.00 15-Jul-26 

GC32 8.645 R213 7.575 107 104.107 9.00 15-Apr-26 

GC35 9.764 R209 8.440 132 98.573 9.50 15-Jul-26 

GC37 10.244 R2037 8.605 164 95.223 9.50 15-Jul-26 

GC40 10.490 R214 8.985 151 97.516 9.80 15-Apr-26 

GC43 10.758 R2044 9.180 158 94.271 10.00 15-Jul-26 

GC45 10.900 R2044 9.180 172 91.771 9.85 15-Jul-26 

GC48 10.737 R2048 9.130 161 96.460 10.00 15-Apr-26 

GC50 10.738 R2048 9.130 161 96.000 10.25 15-Jul-26 

GI27 4.600       123.634 4.00 15-Apr-26 

GI29 4.954       138.930 4.50 15-Jul-26 

GI31 5.245       100.653 5.20 15-Jul-26 

GI33 5.458       129.611 4.50 15-Apr-26 

GI36 5.913       118.774 4.80 15-Jul-26 

GI41 6.227       95.148 5.65 15-Jul-26 

NAM04 8.390 R187 6.880 151 100.905 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.985 R187 6.880 11 102.669 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.875 3 month JIBAR 6.725 215 99.324 9.01 19-Feb-26 

BWJ2e27 6.725 3 month JIBAR 6.725 0 99.487 6.86 19-Feb-26 

BWJh28L 7.525 3 month JIBAR 6.725 80 99.385 7.58 21-Feb-26 

DBN29 9.125 3 month JIBAR 6.725 240 101.327 9.18 28-Feb-26 

NEDJ2028 9.475 3 month JIBAR 6.725 275 101.429 9.53 28-Feb-26 

ORYJ28 8.625 3 month JIBAR 6.725 190 101.562 8.77 18-Feb-26 

ORYJ30 8.825 3 month JIBAR 6.725 210 101.597 8.97 18-Feb-26 

SBNA26 8.095 3 month JIBAR 6.725 137 101.291 8.15 25-Feb-26 

SBKN26 8.165 3 month JIBAR 6.725 144 100.198 8.17 13-Apr-26 

SBNG27 8.415 3 month JIBAR 6.725 169 100.392 8.44 05-Apr-26 

SBKN27 7.875 3 month JIBAR 6.725 115 100.997 7.93 07-Mar-26 

BWJf26S 8.225 3 month JIBAR 6.725 150 101.153 8.28 02-Mar-26 

LHNS01 9.675 3 month JIBAR 6.725 295 101.779 9.84 17-Feb-26 

LHN28 8.625 3 month JIBAR 6.725 190 100.518 8.65 31-Mar-26 

LBN28 8.625 3 month JIBAR 6.725 190 101.644 8.81 15-Feb-26 

LBN29 8.925 3 month JIBAR 6.725 220 101.176 8.98 05-Mar-26 

LBN30 8.725 3 month JIBAR 6.725 200 101.662 8.91 15-Feb-26 

PNJ26 9.975 3 month JIBAR 6.725 325 100.954 10.03 18-Mar-26 

PNJ27 9.975 3 month JIBAR 6.725 325 101.009 10.03 16-Mar-26 

PNJ29 9.425 3 month JIBAR 6.725 270 100.903 9.48 18-Mar-26 

PNJ30 9.115 3 month JIBAR 6.725 239 100.924 9.17 16-Mar-26 

FNBJ27S 8.455 3 month JIBAR 6.725 173 100.698 8.51 23-Mar-26 

FNBJ28S 7.505 3 month JIBAR 6.725 78 100.597 7.54 24-Mar-26 

FNB34 8.675 3 month JIBAR 6.725 195 101.191 8.73 03-Mar-26 

GDW26 8.925 3 month JIBAR 6.725 220 101.225 8.98 03-Mar-26 

GDW28 9.225 3 month JIBAR 6.725 250 101.265 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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