
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2255 23.02 1.03 -2.47 5.31 2430 1740 South Africa CPI (Jun) 

South Africa Retail Sales (May) 
UK CPI (Jun) 
US MBA Mortgage Applications (17 Jul) 
 

NSX Local  848 0.00 0.00 0.68 4.99 852 748 

JSE ALSI 108980 43.80 0.04 -1.21 -5.92 129339 97010 

JSE Top 40 100772 157.40 0.16 -1.14 -6.67 121330 89297 

JSE INDI 128780 -2238.50 -1.71 -1.13 -7.05 148828 122680 

JSE FINI 25888 -2.21 -0.01 -1.13 4.08 27807 20934 

JSE RESI 102724 2416.00 2.41 -1.58 -16.92 166959 77468 

JSE Banks 16489 6.30 0.04 -0.86 6.92 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52225 385.38 0.74 -0.18 8.66 53289 43341 

S&P 500 7509 65.92 0.89 0.13 9.70 7621 6213 

NASDAQ 25837 329.14 1.29 -1.44 11.17 27190 20560 

FTSE100 10586 61.15 0.58 0.85 6.59 10935 8995 

DAX 25011 164.66 0.66 0.06 2.13 25900 21864 

Hang Seng 24881 -251.03 -1.00 8.74 -2.92 28056 22518 

Nikkei 66420 188.20 0.28 -5.20 31.94 72832 39587 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low No trades were recorded on the NSX yesterday. 

There was no local bourse trading and no ETF/ETN 
trades were recorded. 
 
 
 

N$/US$ 16.46 -0.02 0.10 -0.40 0.64 18.36 15.64  
N$/£ 22.03 0.00 0.02 -1.32 1.31 24.19 21.38  
N$/€ 18.77 0.00 -0.01 -0.26 3.62 21.08 18.51  
N$/AUD$ 11.52 -0.01 0.09 -1.54 -4.05 12.08 10.94  
N$/CAD$ 11.67 -0.01 0.07 -1.06 3.43 13.23 11.39  
US$/€ 1.14 0.00 0.10 -0.11 -2.87 1.21 1.13  
US$/¥ 163.16 -0.01 0.01 -0.37 -3.95 163.24 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.04% to 

108,980.00 as 46 stocks gained, 69 fell, and 4 were 
unchanged. South32 Ltd rose 5.8%, Harmony Gold 
gained 4.8% and Blu Label Unlimited Group 
climbed 4.6%. Montauk Renewables fell 8.1%, 
Aspen Pharmacare dropped 7.3% and Alexander 
Forbes Group declined 5.4%. 

Brent Crude 92.41 1.40 1.54 26.68 53.58 103.26 58.83  
Gold 4124.03 47.04 1.15 2.89 -4.52 5595.47 3268.18  
Platinum 1660.94 30.15 1.85 6.98 -19.39 2922.69 1263.38  
Copper 652.30 -2.95 -0.45 4.30 11.69 678.15 457.00  
Silver 59.59 0.80 1.36 1.70 -16.84 121.65 36.22  
Palladium 1317.50 30.90 2.40 8.80 -22.13 2198.00 1156.00  
Uranium 85.65 0.05 0.06 0.47 4.96 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equity-index futures slipped and Asian stocks 

pared gains as investors turned cautious ahead of 
Alphabet Inc.’s earnings after recent volatility 
pushed a key semiconductor gauge into a bear 
market. Oil climbed as hopes for US-Iran peace 
talks faded. Nasdaq 100 futures fell 0.5% and S&P 
500 contracts slipped 0.1% as investors pared 
positions ahead of Alphabet’s guidance on artificial 
intelligence spending. MSCI’s Asia Pacific equities 
gauge rose 0.4% after surrendering gains of as 
much as 1.7%. Technology stocks in South Korea, 
Japan and Taiwan all lost momentum as the Asian 
day progressed. The moves in Asia followed a more 
than 5% jump in a US semiconductor gauge on 
Tuesday and gains for the Wall Street benchmarks. 
Alphabet and Tesla Inc. are both due to report 
earnings after the bell on Wednesday. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2836 0.00 0.00 0.85 8.87 2836.00 2137.53 

FNB 5555 0.00 0.00 0.71 1.93 5555.00 5151.00 

LHN 556 0.00 0.00 0.18 5.10 664.00 526.00 

MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 

NAM 72 0.00 0.00 -1.37 -1.37 73.00 72.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 

PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1367 0.00 0.00 1.94 12.60 1367.00 1080.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.36 101.21 1.00 GC27 7.31 -10.50 -0.25 

R2030 7.96 100.14 1.00 GC28 8.37 41.00 1.00 

R2030 7.96 100.14 1.00 GC29 8.65 69.07 1.00 

R2030 7.96 100.14 1.00 GC30 9.02 106.17 1.00 

R213 8.11 95.77 0.50 GC32 9.27 115.50 0.50 

R2035 8.54 102.00 -0.50 GC34 9.91 137.15 -0.50     

R209 8.68 84.28 -0.50 GC35 10.29 160.66 -0.50  2024 2025 2026 

R2037 8.82 97.87 0.00 GC37 10.53 171.00 0.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.15 78.88 1.00 GC40 10.98 183.24 1.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.23 95.91 1.00 GC43 11.25 202.95 1.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.23 95.91 1.00 GC45 11.39 216.30 1.00  

R2048 9.19 95.90 1.00 GC48 11.54 235.02 1.00 

R2048 9.19 95.90 1.00 GC50 11.38 219.16 1.00 

R2053 9.11 125.00 1.00 GC53 11.68 257.46 1.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 320.031 0.060 0.019 0.40 3.90 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 446.108 -0.039 -0.009 -0.35 1.31 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

UK ILO Unemployment Rate remained unchanged at 4.9% in May,  as per the UK Office for 
National Statistics.  
 
Germany ZEW Survey Expectations rose 15.8 points to 26.3 in July, above market, as per 
the ZEW Centre for European Economic Research.  
 
Eurozone ZEW Survey Expectations rose 13.9 points to 23.4 in July, as per the ZEW Centre 
for European Economic Research. 
 

Kumba expects interim profit to dip. Kumba Iron Ore says it expects first-half 
earnings to dip as a stronger rand, weaker iron ore prices and the absence 
of a one-off payment from Transnet offset an otherwise resilient operational 
performance. In a trading statement on Tuesday, the Anglo American-
owned iron ore producer said headline earnings for the six months to end-
June are expected to decline by between 39% and 43%. Headline earnings 
per share (HEPS) are forecast at between R12.68 and R13.61, down from 
R22.26 in the corresponding period last year. The company also expects 
earnings before interest, tax, depreciation, and amortisation (EBITDA) to fall 
by as much as 35% to between R10.43bn and R11.19bn, from R15.99bn a 
year ago. - Business day 
 
Nedbank secures targeted 66% stake in NCBA.  Nedbank Group has secured 
its targeted 66% shareholding in Kenya’s NCBA Group PLC after shareholders 
accepted its takeover offer for nearly 80% of the bank’s issued shares. The 
banking group announced that shareholders tendered a total of 1.316 billion 
NCBA shares, representing 79.9% of the issued ordinary shares, following 
the close of the offer on 10 July 2026. The offer allowed NCBA shareholders 
to tender 66% of their beneficial holdings on a pro rata basis while also 
submitting applications to sell additional shares, subject to allocation by 
Nedbank. Of the total acceptances received, 920.65 million shares, 
equivalent to 55.88% of NCBA’s issued shares, were submitted under the 
pro rata entitlement, while excess applications accounted for a further 
395.71 million shares, or 24.02%. Based on the shareholder response, 
Nedbank said it had achieved its targeted 66% ownership in NCBA. – 
Windhoek Observer  
 
Sasol beats key FY26 operating targets. Sasol says it met or exceeded market 
guidance across all key production and sales metrics for FY2026, supported 
by stronger operational performance in the final quarter and improved 
macroeconomic conditions Secunda Operations recorded its highest annual 
production in five years, exceeding guidance on the successful 
implementation of the destoning project, higher natural gas availability and 
stable operations. Natref also maintained strong operational performance 
during the quarter, while ORYX GTL remained offline following earlier gas 
supply disruptions. – Moneyweb  
 
Tiger Brands renews and expands Transnova logistics partnership. JSE-listed 
consumer goods manufacturer, Tiger Brands, has reappointed and 
expanded its logistics partnership with supply chain firm Transnova 
following a competitive open tender process concluded in June 2026. The 
decision consolidates Transnova’s role as lead logistics partner overseeing 
and optimising Tiger Brands’ national distribution network. The operation 
moves approximately two million tons of finished goods annually to more 
than 4 000 customers across 190 000 delivery locations nationwide. The 
formal request for proposals was issued earlier this year in accordance with 
governance requirements for JSE-listed companies to subject material 
contracts to open competition. – Moneyweb  
 

Local News 
Banking sector assets increased by 3.8% to N$195.1 billion in Q1.  The banking sector 
remained well capitalised, profitable and liquid during the first quarter of 2026, with 
notable improvement in asset quality, the Macroprudential Oversight Committee (MOC) 
of the Bank of Namibia has stated.  Total banking sector assets increased by 3.8% to 
N$195.1 billion, driven mainly by growth in net loans and advances, supported by higher 
holdings of short-term negotiable securities.  The central bank said although profitability 
remained strong, the return on assets declined from 2.8% to 2.3%, while the return on 
equity decreased from 21.8% to 18.1% during the first quarter of 2026, mainly reflecting 
lower net interest and net trading income.  – Windhoek Observer  
 
Savanna Beef records N$25.9m loss, abattoir ramps up operations. Savanna Beef 
Processors Limited reported a group loss of N$25.9 million for the financial year ended 28 
February 2026, as the company continued with the commissioning and ramp-up of its 
newly completed abattoir and meat processing facility. According to the company’s 
audited financial results released on the Namibia Securities Exchange (NSX), the group 
recorded an operating loss of N$30.9 million compared with an operating loss of N$13.2 
million in the previous financial year. The group’s loss before taxation widened to N$42.1 
million from a loss of N$1.2 million recorded in the prior year. A taxation benefit of N$16.2 
million reduced the final loss for the period to N$25.9 million, compared with a loss of 
N$1.2 million in 2025. Headline earnings per share declined to a loss of 10.14 cents, from 
a loss of 0.50 cents in the previous year. At company level, Savanna Beef Processors 
recorded a profit of N$557 453, compared with N$1.9 million in 2025. The company’s 
operating loss narrowed to N$508 096 from N$1.6 million previously. The results reflect 
the costs associated with bringing the company’s abattoir and meat processing operations 
into production. The subsidiary, Savanna Beef Operations (Pty) Ltd, received its taking-
over certificate from the contractor on 29 October 2025, resulting in the full capitalisation 
of the abattoir and processing plant. – Windhoek Observer  
 
BoN says housing market recovering despite affordability pressures. Namibia's residential 
property market showed signs of recovery during the first quarter of 2026, although 
housing affordability and structural constraints continue to pose risks to the sector, the 
Bank of Namibia (BoN) has said. The assessment forms part of the Bank's latest financial 
stability review following the first 2026 meeting of the Macroprudential Oversight 
Committee (MOC), which concluded that risks to the residential property market remain 
contained and do not warrant changes to existing macroprudential measures.  – The Brief  
 
Namibia Critical Metals launches next phase of Lofdal DFS in Namibia. TSX-V-
listed Namibia Critical Metals says the joint management committee (JMC) overseeing 
the Lofdal heavy rare earths project, in Namibia, has approved the next phase of work 
under the definitive feasibility study (DFS), including up to about C$11-million in additional 
project funding to advance completion of the study. The company also announced the 
award of the first major metallurgical and geometallurgical contracts under the expanded 
DFS work programme to metallurgical testing and process development services 
provider SGS Canada (SGS). – Mining Weekly  
 
SA Economic News SADC News 
South Africa court to rule on Ramaphosa interdict Friday, ENCA says. South Africa’s High 
Court will rule on President Cyril Ramaphosa’s application to halt a parliamentary inquiry 
into whether he should be impeached over his handling of a robbery at his wildlife ranch 
on July 24, eNCA reported.  
 
South Africa finance chief set to remove PIC chairman, N24 says. South Africa’s finance 
chief is preparing to oust his deputy from the position of chairman of the board of the 
Public Investment Corp., the state pension fund manager that’s been wracked by 
corruption and instability, News24 reported. Finance Minister Enoch Godongwana called 
a general meeting of the PIC for July 27 at which the PIC’s non-executive directors and his 
deputy, David Masondo, would face a shareholder vote for removal, the Cape Town-based 
news website said, citing a notice issued by the minister.  

Chinese firm wins US$2.7 billion deal to build railway in Tanzania.  China Civil 
Engineering Construction Corp. has won a contract to build a US$2.7 billion 
railway project that’s part of a network that will connect the East African 
nation to some of its landlocked neighbours. The 506 kilometre standard 
gauge railway will link Tabora and Kigoma regions. Tanzania wants to link its 
main port of Dar es Salaam by rail to Burundi, Democratic Republic of Congo 
and Zambia. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   76578 1830 2.45 -5.46 11.78 92095 49300 
B2G 1 6250 297 4.99 1.41 -17.37 10296 5953 
CGP   2836 0 0.00 0.85 8.87 2836 2138 
FNB   5555 0 0.00 0.71 1.93 5555 5151 
FST   9607 -39 -0.40 -1.22 5.86 9976 7191 
IVD   13512 26 0.19 4.82 10.59 14063 11655 
KFS   3401 -64 -1.85 5.69 24.81 3600 2190 
LHN   556 0 0.00 0.18 5.10 664 526 
MMT   4050 49 1.22 -0.32 5.91 4080 3226 
MOC   941 0 0.00 0.43 2.62 941 855 
NAM   72 0 0.00 -1.37 -1.37 73 72 
NBK   27398 198 0.73 1.49 2.90 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6999 -116 -1.63 2.87 25.57 7181 4881 

OMM   1307 -13 -0.98 -2.61 -12.28 1681 1216 
ORY   1362 0 0.00 -0.07 2.02 1370 1320 
PNH   1240 0 0.00 0.00 0.00 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8663 -37 -0.43 -1.81 -12.04 10726 8179 
SNB   32087 326 1.03 -0.68 10.49 33589 22761 
SNM   39980 -135 -0.34 3.84 -6.47 45170 36220 
SNO   1367 0 0.00 1.94 12.60 1367 1080 
SRH   28365 155 0.55 -3.85 4.97 29990 25645 
TRW   5220 -117 -2.19 -7.77 -8.31 7118 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2466 -8 -0.32 -0.96 -1.36 2605 1979 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.65 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.11 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.31 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.39 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20007 96 0.48 5.77 -19.59 32180 18391 

ENXGLD   64631 782 1.22 1.18 -6.89 83509 56754 

ENXPLT   25649 460 1.83 3.93 -21.36 43990 22524 

SXNNAM   2547 -3 -0.12 1.51 1.39 2591 2400 

NGNGLD   61753 716 1.17 0.93 -7.11 80052 54300 

NGNPLD   20079 248 1.25 5.29 -18.89 31813 18382 

NGNPLT   25396 308 1.23 3.79 -20.18 43231 22334 

SXNEMG   8685 196 2.31 -3.53 17.71 9400 7007 

SXNWDM   11728 4 0.03 1.20 8.72 11773 10427 

SXNNDQ   27235 149 0.55 -3.22 13.61 28590 22441 

SXN500   13172 -41 -0.31 1.23 8.18 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4121 -101 -2.4 -1.0 8.6 4831 2406 

AMETCN      1399 -11 -0.8 4.2 5.2 1585 1083 

APETCN      2565 -8 -0.3 15.1 16.9 2646 1743 

BHETCN      2342 -13 -0.6 -1.1 -2.9 2653 2163 

FAETCN      2144 22 1.0 17.6 -1.7 2864 1815 

MSETCN    1800 26 1.5 8.2 -19.3 2787 1605 

MWETCN    2027 2 0.1 0.9 6.2 2040 1770 

NFETCN    1219 4 0.3 -5.7 -29.7 2478 1190 

TSETCN    2552 60 2.4 -7.0 -22.5 3380 2172 

SRETCN      1629 7 0.4 -2.0 5.8 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  2,401 3749 -22 -0.6 5.4 1.4 5597 2680 
DYL  1 1511 1 0.1 -4.4 -26.1 3234 1414 
FSY  1 514 20 4.0 -10.0 43.6 838 316 
EL8  1 265 -7 -2.6 3.9 -21.8 547 250 
KYX    3505 38 1.1 -10.2 13.4 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    117 0 0.0 1.7 17.0 117 100 
BAN    500 0 0.0 2.2 87.5 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 23 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.193 -0.06 7.197 2.50 

182-Day 7.421 0.73 7.430 1.79 
273-Day 7.546 2.25 7.589 1.58 
365-Day 7.564 -0.30 7.609 2.10 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   29 July 2026   

    

Commentary on Previous Auction:    

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to 
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors. 
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.   

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.308 GT364/15Jan27 7.413 -11 100.421 8.00 15-Jan-27 

GC28 8.365 R2030 7.955 41 102.501 8.50 15-Oct-26 

GC29 8.646 R2030 7.955 69 103.343 9.00 15-Oct-26 

GC30 9.017 R2030 7.955 106 97.145 8.00 15-Jan-27 

GC32 9.265 R213 8.110 116 101.201 9.00 15-Oct-26 

GC34 9.907 R2035 8.535 137 104.512 10.25 15-Oct-26 

GC35 10.287 R209 8.680 161 95.610 9.50 15-Jan-27 

GC37 10.525 R2037 8.815 171 93.569 9.50 15-Jan-27 

GC40 10.977 R214 9.145 183 94.182 9.80 15-Oct-26 

GC43 11.254 R2044 9.225 203 90.748 10.00 15-Jan-27 

GC45 11.388 R2044 9.225 216 88.301 9.85 15-Jan-27 

GC48 11.535 R2048 9.185 235 90.406 10.00 15-Oct-26 

GC50 11.377 R2048 9.185 219 90.957 10.25 15-Jan-27 

GC53 11.685 R2053 9.110 257 97.299 11.00 15-Oct-26 

GI27 4.224       126.952 4.00 15-Oct-26 

GI29 4.696       142.790 4.50 15-Jan-27 

GI31 5.001       103.736 5.20 15-Jan-27 

GI33 5.166       134.782 4.50 15-Oct-26 

GI36 5.708       123.436 4.80 15-Jan-27 

GI41 6.049       98.854 5.65 15-Jan-27 

NAM04 9.035 R187 7.360 168 99.802 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.465 R187 7.360 11 101.575 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.183 3 month JIBAR 7.033 215 99.276 8.95 19-Aug-26 

BWJ2e27 7.033 3 month JIBAR 7.033 0 99.444 6.80 19-Aug-26 

BWJh28L 7.833 3 month JIBAR 7.033 80 101.244 7.61 21-Aug-26 

DBN29 9.433 3 month JIBAR 7.033 240 101.292 9.38 31-Aug-26 

NEDJ2028 9.783 3 month JIBAR 7.033 275 101.377 9.56 28-Aug-26 

ORYJ28 8.933 3 month JIBAR 7.033 190 101.497 8.70 18-Aug-26 

ORYJ30 9.133 3 month JIBAR 7.033 210 101.532 8.90 18-Aug-26 

SBNG27 8.723 3 month JIBAR 7.033 169 100.367 8.69 05-Oct-26 

SBKN27 8.183 3 month JIBAR 7.033 115 100.966 8.14 07-Sept-26 

LHNS01 9.983 3 month JIBAR 7.033 295 101.706 9.75 17-Aug-26 

LHN28 8.933 3 month JIBAR 7.033 190 100.495 8.89 30-Sept-26 

LBN28 8.933 3 month JIBAR 7.033 190 101.571 8.70 15-Aug-26 

LBN29 9.233 3 month JIBAR 7.033 220 101.140 9.19 05-Sept-26 

LBN30 9.033 3 month JIBAR 7.033 200 101.590 8.80 15-Aug-26 

PNJ27 10.283 3 month JIBAR 7.033 325 100.960 10.24 16-Sept-26 

PNJ29 9.733 3 month JIBAR 7.033 270 100.856 9.69 18-Sept-26 

PNJ30 9.423 3 month JIBAR 7.033 239 100.880 9.38 16-Sept-26 

FNBJ27S 8.763 3 month JIBAR 7.033 173 100.652 8.72 23-Sept-26 

FNBJ28S 7.813 3 month JIBAR 7.033 78 100.560 7.77 24-Sept-26 

FNB34 8.983 3 month JIBAR 7.033 195 101.156 8.93 03-Sept-26 

GDW26 9.233 3 month JIBAR 7.033 220 101.188 9.18 03-Sept-26 

GDW28 9.533 3 month JIBAR 7.033 250 101.227 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.898 9.22 24-Jul-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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