
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1785 -42.25 -2.31 -4.76 13.56 1890 1149 US Services PMI (Apr) 

US Manufacturing PMI (Apr) 
UK Services PMI (Apr) 
UK Manufacturing PMI (Apr) 
UK Retail Sales (Mar)  
Eurozone Services PMI (Apr) 
Eurozone Manufacturing PMI (Apr) 
Germany Services PMI (Apr) 
Germany Manufacturing PMI (Apr) 
Japan Services PPI (Mar) 
Japan Leading Index (Feb F) 
 

NSX Local 480 -0.07 -0.01 -6.03 -9.19 543 412 
JSE ALSI 73351 -432.49 -0.59 -2.84 -0.49 78297 60894 
JSE Top40 66418 -347.51 -0.52 -3.05 -0.95 71817 54681 
JSE INDI 80507 380.91 0.48 -1.59 -15.66 97373 74444 
JSE FINI 16495 195.97 1.20 -6.75 11.46 17946 11983 
JSE RESI 79659 -2498.47 -3.04 -2.38 12.24 92502 53513 
JSE Banks 10104 149.25 1.50 -7.89 14.52 11164 6812 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 34793 -368.03 -1.05 0.33 -4.25 36953 32273 
S&P 500 4394 -65.79 -1.48 -3.02 -7.82 4819 4057 
NASDAQ 13175 -278.42 -2.07 -7.35 -15.79 16212 12555 
US 30yr Bond 2.93 0.06 1.94 20.26 54.67 3.03 1.66 
FTSE100 7628 -1.27 -0.02 1.49 3.30 7687 6788 
DAX 14502 140.38 0.98 0.61 -8.70 16290 12439 
Hang Seng 20682 -262.45 -1.25 -6.48 -12.08 29491 18235 
Nikkei 27553 335.21 1.23 -2.71 -5.98 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$72.1m traded on the NSX yesterday with 

N$40.7m worth of Investec and N$11.7m worth 
of Anglo-American exchanging hands. On the 
local bourse N$132,400 worth of Namibia 
Breweries traded down 1c and N$5,400 worth of 
SBN Holdings traded down 1c. No ETF trades 
were recorded. 

N$/US$ 15.38 0.35 2.31 -5.16 3.45 16.37 13.41 
N$/£ 20.04 0.39 2.00 -4.34 7.53 21.77 18.77 
N$/€ 16.67 0.36 2.18 -3.25 8.48 18.50 15.65 
N$/AUD$ 11.34 0.14 1.23 -3.33 2.31 11.65 10.36 
N$/CAD$ 12.22 0.19 1.60 -4.51 3.16 12.83 11.10 
US$/€ 1.08 0.00 -0.18 -1.99 -4.60 1.23 1.08 
US$/¥ 128.38 0.52 0.41 -4.98 -10.15 129.40 107.48 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.6% to 
73,350.94 as 68 stocks gained, 69 fell, and 3 were 
unchanged. Mondi rose 4.7%, Fairvest gained 
4.5% and Capital & Counties Properties climbed 
4.2%. Kumba Iron Ore fell 12.6%, RFG Holdings 
dropped 9.8% and Famous Brands declined 
6.6%. 

Brent Crude 108.33 1.53 1.43 2.54 40.56 134.91 60.30 
Gold 1951.62 -6.15 -0.31 0.76 6.72 2070.44 1690.61 
Platinum 970.64 -19.49 -1.97 -1.40 0.38 1279.35 897.39 
Copper 472.25 4.70 1.01 -1.25 5.71 501.00 397.60 
Silver 24.66 -0.54 -2.15 -0.86 5.46 28.75 21.42 
Palladium 2428.00 7.80 0.32 7.64 26.93 3425.00 1550.00 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks slid as the selloff in Treasuries 

resumed, with traders bracing for the possibility 
of more aggressive policy tightening by the 
Federal Reserve. The dollar gained. The S&P 500 
dropped 1.5% in a dramatic reversal of a more 
than 1% rally in early trading Thursday on the 
back of upbeat earnings. The tech-heavy 
Nasdaq 100 fell about 2%, underperforming 
than main benchmarks, as the jump in yields 
weighed on growth-related stocks. An Asian 
share gauge sank about 1% to a more than one-
month low, sapped by Japan and Hong Kong. 
China’s economy sapping Covid lockdowns 
weighed on the nation’s equity bourses. 
Beijing’s vow of market stability has so far failed 
to revive sentiment much.  

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4000 -1.00 -0.03 -11.13 -19.18 5100 3000 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1330 0.00 0.00 -5.00 3.26 1400 1100 
FNB 3004 0.00 0.00 1.83 1.83 3051 2425 
ORY 1021 0.00 0.00 0.10 13.57 1200 825 
MOC 753 0.00 0.00 -5.88 -15.39 891 750 
NAM 67 0.00 0.00 1.52 1.52 67 63 
PNH 1201 0.00 0.00 -7.62 -5.95 1300 1125 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 450 -1.00 -0.22 51.11 51.11 680 450 
LHN 250 0.00 0.00 0.00 27.55 295 145 
DYL 1201 0.00 0.00 8.79 20.95 1444 630 
FSY 953 0.00 0.00 -3.83 -8.10 1440 711 
BMN 322 0.00 0.00 33.06 3.21 458 131 
CER 29 0.00 0.00 -3.33 26.09 55 19 
EL8 823 0.00 0.00 1.86 53.26 894 155 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 5.49 101.82 -3.00 GC23 6.94 145 -3.00 GDP (y/y) -8.0% 1.3% 3.3%* 
R186 8.17 108.88 -1.00 GC24 7.56 -61 -1.00 Inflation (y/y) 2.4% 4.1% 4.2%* 
R2030 9.84 90.16 -3.00 GC25 8.31 14 35.00 PSCE (y/y) 1.6% 1.6% 1.6%* 
R213 10.08 82.25 -4.00 GC26 8.62 45 -2.71     
R209 10.57 68.85 -6.50 GC27 8.91 74 -1.00     
R2037 10.74 83.58 -6.00 GC30 11.10 126 -3.00     
R214 10.08 82.25 -4.00 GC32 12.05 197 -4.00     
R2044 10.87 82.43 -8.50 GC35 12.76 219 -6.50     
R2048 10.82 82.09 -7.50 GC37 13.51 277 -6.00     
    GC40 13.51 267 -8.00 

 

    GC43 13.90 303 -8.50 
    GC45 14.12 325 -8.50 
    GC48 14.19 337 -7.50 
    GC50 14.12 330 -7.50  
        *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 234.429 0.032 0.01 0.284 1.459 16 Feb 27 Jan 25 Jan 
IJG Bond Index 255.542 0.435 0.17 -0.280 -0.289 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.176 -0.010 - -   15 Jun 19 May 3 May 
WIBAR 3m 4.713 0.000 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 4.25         19 Oct 22 Sep 26 Jul 
SA Prime Rate 7.75     07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.25           01 Nov 
NAM Prime Rate 8.00           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Philadelphia Feb Business Outlook Index fell by 9.8 points to 17.6 in April, below 
market. 
 
US Initial Jobless Claims fell by 2,000 to 184,000 in the week of 16 April, as per the 
Department of Labour. 
 
US Continuing Claims fell by 58,000 to 1.42 million in the week of 9 April, as per the 
Department of Labour. 
 
US Leading Index rose 0.3% m/m in March, as per the Conference Board. 
 
UK Consumer Confidence Index fell 8 points to -39 in March, below market, as per 
the GfK NOP. 
 
Eurozone CPI Growth was confirmed at 2.4% m/m and 7.4% y/y in March, above 
market, as per Eurostat.  
 
Eurozone Consumer Confidence rose 1.8 points to -16.9 in April, above market, as 
per the European Commission.  
 
Japan Machine Tool Orders was confirmed at 30.0% y/y in March, as per the Machine 
Tool Builders' Association. 
 
Japan CPI rose 1.2% y/y in March, as per the Ministry of Internal Affairs and 
Communication. 
 

Barclays halves stake in Absa via R10.38bn stake sale. Barclays Plc has 
sold a 7.4% stake in former African unit Absa Group for 526 million 
pounds, cutting its holding by half. The firm priced an accelerated 
placing of 63 million shares at R164 each (US$10.88), according to a 
statement Thursday. That was a 7.3% discount to the Johannesburg-
listed stock’s Wednesday close. Barclays gathered enough investor 
orders to cover the sale within minutes of opening the book, terms 
seen by Bloomberg showed. - Bloomberg 
 
Anglo comes down to earth with a bump after stellar 2021. Anglo 
American suffered a stock market rout of well over R100bn across its 
portfolio on Thursday as the global mining giant issued an 
operational guidance that showed it is struggling to meet annual 
production targets and keep costs in check. Anglo, whose interests 
include diamond arm De Beers and Kumba Iron Ore, is among the top 
global mining companies that have been riding high on elevated 
commodity prices and the global economic recovery from the 
pandemic. – Business Day 
 
Cashbuild raises concern over effects of inflation on product pricing. 
JSE-listed construction retailer, Cashbuild, reported a 10% drop in 
revenue in its third fiscal quarter. Around a third of the decline was 
attributed to the looting of 36 stores during the unrest last year. 
Excluding the effects of the riots, revenue would have been down 7%. 
According to Cashbuild’s financial director, Etienne Prowse, rising 
product inflation of 8.1% has made many products less affordable for 
its core lower-end customers. “We have to get into different living 
standards measure (LSM) segments. We have been aiming for 
between level four and six.” Prowse says its steel products saw a 20% 
increase in price, which drastically reduced sales. – Moneyweb 
 
Kumba lowers production and sales prediction for 2022. Kumba Iron 
Ore has lowered its production and sales prediction for 2022 due to 
heavy rain and problems with the reliability of its equipment caused 
by a global shortage of heavy mobile equipment spares, the Covid-19 
pandemic and geopolitical disruptions. SA’s largest iron producer 
revised its production and sales guidance from 39-million tonnes to 
41-million tonnes, to 38-million tonnes to 40-million tonnes, it said in 
a production and sales report on Thursday for the quarter to end-
March. Total production was down 21% to 8.3-million tonnes, and 
total sales down 8% to 9.5-million tonnes in the first quarter. – 
Business Day 
 
Sportsmans Warehouse owner anticipates a big profit increase ahead 
of Old Mutual takeover. Long4Life says it anticipates a major jump in 
earnings for the year ended 28 February 2022, as the takeover of the 
group nears its conclusion. In a statement on Thursday, the group said 
its headline earnings per share would increase by between 92% and 
105% from 31.9 cents in the previous year. The group, whose brands 
include Chill Beverages, Sorbet, Sportsmans Warehouse and Candi & 
Co, is in the process of being acquired by Old Mutual Private Equity 
(OMPE). The acquisition was approved by shareholders in February. 
They will receive R6.20 per share. Long4Life said it has already 
obtained approval from the competition authorities in Namibia for 
the sale of its operations in that country. But it is still waiting for 
approval from South African authorities. – Fin24 
 
Sappi claims US$28m from insurers for flood damage and lost 
production. Pulp and paper producer Sappi says it has made an 
insurance claim of US$28m (R431m) after being hit by the recent 
deluge and flooding. Sappi’s SA operations were disrupted at its 
Saiccor, Tugela and KwaDukuza Mills. Some of the group’s staff could 
not to travel to or from work. Services and transport of goods were 
affected. – Business Day 
 

Local News 
Govt working on synthetic fuel legislation. The government has started working on 
legislation on synthetic fuels that will govern all things related to green hydrogen 
and other synthetic fuels, says presidential economic adviser James Mnyupe. 
Mnyupe, who doubles as the country’s green hydrogen commissioner, announced 
this yesterday at the 2022 Namibian International Energy Conference in the capital. 
He said consultations are in place to establish a fitting law that would allow the 
country to be competitive. It would be critical for Namibia to ride the energy-
transition wave well amid competing countries, he said. – The Namibian 
 
Deposit guarantees now at N$10 million. At the end of 2021 Namibian commercial 
banks had set aside N$10.2 million to be used in case any of the bank’s operations 
goes south and depositors risk losing their funds. This amount is saved with the 
Namibian Deposit Guarantee Authority and is only 0.009% of the N$113 billion 
balance at the end of the year. – The Namibian 
 
Namibia faces high inflation headache. There are fears that Namibia’s annual 
inflation could reach a high of 7% this year, unless there are significant 
developments across the world to halt crude oil prices. This was after the Bank of 
Namibia revised upwards the country’s annual inflation forecasts for 2022 to 6% 
from the initial estimate of 4.7% at a time when the US inflation climbed to 8.5% in 
March, highest rate since 1981. “Although overall inflation remains within a 
reasonable range, its food and transport components are expected to remain 
elevated and continue to have a disproportionate effect on the low segment of the 
society, and therefore requires close monitoring,” BoN Governor Johannes 
!Gawaxab said. – The Brief 
 
NSX trades N$800m in a week. Close to N$800 million has changed hands on the 
Namibian Stock Exchange (NSX) in the past week, with a record trade of N$391.22 
million recorded in one day. The high value consecutive trades were recorded 
starting Wednesday last week when N$48.15 million was traded, followed by the 
record N$391.12 million on Thursday, while N$166.12 million was traded on Tuesday 
and N$192.06 million traded on Wednesday this week. – The Brie 

SA Economic News SADC 
The rand slumped to its weakest level in more than a month against the dollar as 
hawkish rhetoric from European Central Bank officials added to concerns about 
aggressive tightening in developed markets. The ECB could lift policy rates above 
zero before the end of the year unless the euro-zone economy suffers a severe shock, 
Governing Council member Pierre Wunsch said. Another Governing Council 
member, Martins Kazaks, said Wednesday a rate hike may come as soon as July. 
 

Zimbabwe’s Q1 gold exports more than doubled to US$463.1 Million. 
Shipments of the metal increased from US$207.2 million a year earlier, 
boosted by rising commodity prices, the central bank said in 
statement. Zimbabwe’s gold production rose 39% y/y in March to 
2,564.7 kg.  
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneweb 



     
 
 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    15,930 74,007 (5,193.0) (6.56) (3.94) 14.77 82,076 49,125 
B2G     7,257 - - 8.78 17.07 7,492 5,018 
CGP     1,330 - - (5.00) 3.26 1,400 1,100 
FNB     3,004 - - 1.83 1.83 3,051 2,425 
FST    40,000 6,953 155.0 2.28 (10.25) 14.36 7,775 4,955 
IVD    406,891 10,011 171.0 1.74 2.67 15.21 10,355 4,823 
KFS    39,501 1,375 (55.0) (3.85) 4.96 2.31 1,500 1,015 
LHN  247 250 - - - 27.55 295 145 
MEP     7,681 173.0 2.30 11.19 12.86 7,681 5,617 
MIM    325,225 1,662 (38.0) (2.24) (3.99) (12.30) 2,158 1,657 
MOC   753 - - (5.88) (15.39) 891 750 
NAM     67 - - 1.52 1.52 67 63 
NBK     22,128 (56.0) (0.25) (5.06) 26.31 23,988 14,145 
NBS    3,310 4,000 (1.0) (0.03) (11.13) (19.18) 5,100 3,000 
NHL     175 - - - - 180 175 
OCS     5,600 (36.0) (0.64) (1.75) 0.83 7,400 4,930 
OMM    200,000 1,229 20.0 1.65 (10.75) (6.18) 1,450 1,055 
ORY     1,021 - - 0.10 13.57 1,200 825 
PNH   1,201 - - (7.62) (5.95) 1,300 1,125 
SILP     12,790 - - - - 12,790 12,790 
SLA     6,929 84.0 1.23 (4.03) 16.55 7,232 5,270 
SNB    1,196 17,036 477.0 2.88 (6.47) 21.68 18,500 11,441 
SNO  1,199 450 (1.0) (0.22) (10.00) (26.59) 680 450 
SNM    3,717 29,502 2.0 0.01 2.08 12.69 30,009 22,773 
SRH  8,570 23,510 (220.0) (0.93) (0.66) 12.78 24,501 14,411 
TRW  15,933 5,539 (96.0) (1.70) (5.07) 6.01 6,710 4,640 
TTO   110 - - (12.00) (12.00) 260 87 
VKN  300,000 1,338 (25.0) (1.83) (4.84) 8.16 1,418 894 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  36,334 683.00 1.92 12.43 21.56 45,316 24,295 
ENXGLD  29,108 404.00 1.41 5.41 3.11 31,000 22,000 
ENXPLT  14,530 44.00 0.30 4.02 -2.52 17,800 13,097 
NFNAMA  1,643 0.00 0.00 -0.36 -0.67 1,679 1,593 
NGNGLD  27,886 419.00 1.53 5.54 3.25 29,180 23,403 
NGNPLD  36,418 850.00 2.39 13.41 21.86 45,671 24,241 
NGNPLT  14,459 77.00 0.54 4.31 -2.03 17,597 13,075 
SXNEMG  4,881 69.00 1.43 0.72 -14.17 7,352 4,582 
SXNWDM  6,453 190.00 3.03 2.72 -9.32 14,215 5,553 
SXNNDQ  12,294 277.00 2.31 -1.25 -17.02 15,140 7,448 
SXN500  7,058 151.00 2.19 3.23 -9.45 14,597 5,781 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 6.935 R2023 5.485 145 102.799 102.654 1.374 
GC24 7.555 R186 8.165 -61 106.726 106.554 2.173 
GC25 8.305 R186 8.165 14 100.643 100.503 2.587 
GC26 8.615 R186 8.165 45 99.756 99.616 3.313 
GC27 8.905 R186 8.165 74 98.665 96.561 3.768 
GC30 11.100 R2030 9.840 126 86.277 84.173 5.294 
GC32 12.047 R213 10.075 197 82.718 82.571 6.061 
GC35 12.761 R209 10.570 219 81.902 79.403 6.496 
GC37 13.511 R2037 10.740 277 76.842 74.343 6.604 
GC40 13.513 R214 10.840 267 75.130 74.969 7.072 
GC43 13.896 R2044 10.870 303 76.192 73.562 6.830 
GC45 14.121 R2044 10.870 325 73.594 71.003 6.809 
GC48 14.187 R2048 10.820 337 71.426 71.262 7.043 
GC50 14.116 R2048 10.820 330 75.872 73.176 6.842 
GI22 4.000       133.231 133.153 0.474 
GI25 3.940       134.223 132.889 2.986 
GI27 4.419       101.804 101.736 4.861 
GI29 5.522       112.844 111.445 5.627 
GI33 7.384       89.657 89.573 8.136 
GI36 8.008       81.093 79.716 9.195 
Eurobond 2 5.780 10YUSBond 2.910 287 100.904 98.337 3.079 
NAM01 6.725 R2023 5.485 124 104.433 100.850 0.504 
NAM03 7.085 R2023 5.485 160 105.861 103.531 1.113 
NAM04 9.945 R186 8.165 178 104.334 101.914 3.306 
Corporate Bonds – Fixed        
NWC22 7.335 R2023 5.485 185 99.940 100.018 0.008 
BWFH22 6.985 R2023 5.485 150 102.418 100.804 0.318 
BWFK22 7.025 R2023 5.485 154 100.849 101.669 0.540 
BWFi23 6.785 R2023 5.485 130 103.145 102.596 1.331 
DBN23 6.135 R2023 5.485 65 107.472 104.126 1.456 
NEDNAM01 8.475 GC24 7.555 92 107.108 104.766 1.962 
NEDX2030 8.420 GC25 8.305 12 105.880 104.426 2.424 
Corporate Bonds – Floating      
BWJh22 6.203 3 month JIBAR 4.383 182 99.543 99.996 0.072 
BWJK22 6.253 3 month JIBAR 4.383 187 100.959 99.979 0.080 
BWJL23 5.333 3 month JIBAR 4.383 95 100.685 99.977 0.112 
BWJi24 5.883 3 month JIBAR 4.383 150 100.331 99.993 0.188 
BWJL25 5.543 3 month JIBAR 4.383 116 100.713 99.976 0.112 
BWJf26S 5.883 3 month JIBAR 4.383 150 100.759 99.976 0.112 
BWJ1e27 6.533 3 month JIBAR 4.383 215 99.501 99.987 0.075 
BWJ2e27 4.383 3 month JIBAR 4.383 0 99.665 99.985 0.076 
FNBJ25S 5.833 3 month JIBAR 4.383 145 100.436 99.980 0.168 
FNBJ27S 6.113 3 month JIBAR 4.383 173 100.458 99.979 0.168 
ORYJ22 6.583 3 month JIBAR 4.383 220 101.026 99.978 0.078 
SBKN23 5.263 3 month JIBAR 4.383 88 99.928 99.993 0.013 
SBNA24 5.533 3 month JIBAR 4.383 115 100.804 99.981 0.089 
SBNA26 5.753 3 month JIBAR 4.383 137 100.822 99.980 0.091 
SBKN26 5.823 3 month JIBAR 4.383 144 100.126 99.998 0.223 
LHN01 7.933 3 month JIBAR 4.383 355 101.311 99.978 0.069 
PNJ24 7.383 3 month JIBAR 4.383 300 100.657 99.978 0.154 
PNJ26 7.633 3 month JIBAR 4.383 325 100.680 99.977 0.153 
NEDNAM02 7.133 3 month JIBAR 4.383 275 101.476 99.990 0.027 
NEDJ2028 7.133 3 month JIBAR 4.383 275 100.969 99.976 0.099 

 
  



Namibia Covid-19 Situation 
 
Namibia recorded 10 new cases, as well as 0 deaths on Monday the 18th of April. To date, the country had a total of 160,244 cases, with 373 active cases and 
4,022 deaths. 13 patients are currently hospitalised, of which 0 are in ICU. A total of 471,461 Namibians have received at least one vaccination, of which 401,240 
Namibians have been fully vaccinated. 
 

Daily New Cases Daily New Deaths 

  
Total Covid-19 Cases and Deaths Namibia Vaccination Progress 
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Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3529 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only 
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or 
published by any recipient for any purposes. 
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