
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1506 11.91 0.80 -0.50 -7.81 1674 102 UK Retail Sales (Feb) 

UK Consumer Confidence (Mar) 
Germany IFO Business Climate (Mar) 
 
 

NSX Local 683 8.97 1.33 1.03 1.70 693 44 

JSE ALSI 72420 551.63 0.77 -0.43 -5.82 79456 69128 

JSE Top 40 66132 524.11 0.80 -0.33 -6.19 73900 63312 

JSE INDI 100200 612.45 0.61 -1.29 -3.39 109998 92852 

JSE FINI 16533 -21.66 -0.13 -3.92 -7.50 17915 14240 

JSE RESI 53570 1103.14 2.10 6.54 -6.89 73901 48725 

JSE Banks 10087 52.28 0.52 -3.13 -7.87 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 39781 269.24 0.68 2.01 5.55 39889 31805 

S&P 500 5242 16.91 0.32 2.85 9.89 5261 3909 

NASDAQ 16402 32.43 0.20 1.93 9.26 16539 11635 

FTSE100 7883 145.17 1.88 3.31 1.93 7936 7216 

DAX 18179 164.12 0.91 2.83 8.52 18180 14630 

Hang Seng 16351 -512.54 -3.04 -0.97 -4.09 20865 14794 

Nikkei 40928 112.74 0.28 4.50 22.31 41088 27176 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$55.6m traded on the NSX on Wednesday with 

N$24.8m worth of Sanlam and N$10m worth of 
PSG Konsult exchanging hands. On the local bourse 
N$12.7m worth of Mobile Telecommunications 
Limited traded up 69c and N$2.0m worth of SBN 
Holdings traded down 6c. No ETF/ETN trades were 
recorded. 

N$/US$ 18.93 0.10 -0.55 1.47 -2.98 19.92 17.42  
N$/£ 23.93 0.10 -0.43 1.25 -2.64 24.73 21.85  
N$/€ 20.51 0.07 -0.34 1.12 -1.60 21.33 19.22  
N$/AUD$ 12.35 -0.01 0.11 0.91 0.92 13.07 11.70  
N$/CAD$ 13.96 0.04 -0.32 1.22 -1.04 14.66 13.08  
US$/€ 1.08 0.00 -0.22 0.29 -1.84 1.13 1.04  
US$/¥ 151.57 -0.05 0.03 -1.05 -6.95 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.8% to 

72,419.70 as 78 stocks gained, 38 fell, and 5 were 
unchanged. Pick n Pay Stores rose 9.1%, Anglo 
American Platinum gained 7.5% and Northam 
Platinum Holdings climbed 6.5%. Transaction 
Capital fell 9.1%, JSE dropped 5.3% and Remgro 
declined 4.8%. 

Brent Crude 85.19 -0.59 -0.69 4.00 10.94 89.26 69.44  
Gold 2173.49 -7.84 -0.36 6.32 5.36 2220.89 1810.51  
Platinum 902.35 -5.91 -0.65 2.51 -9.03 1134.95 843.10  
Copper 401.55 -4.30 -1.06 4.38 2.74 416.40 358.90  
Silver 24.55 -0.20 -0.80 8.24 3.15 26.14 20.69  
Palladium 997.50 -21.40 -2.10 5.35 -10.74 1450.00 862.00  
Uranium 89.25 3.25 3.78 -6.79 -2.46 107.00 50.00 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The relentless rally in stocks powered ahead on 

optimism the Federal Reserve will be able to 
engineer a soft landing, which would bolster the 
outlook for corporate earnings. A fresh bout of risk-
taking drove the S&P 500 to its 20th record this 
year, led by gains in industrials and banks. Not even 
losses in a pair of megacaps — Apple and Alphabet 
— curbed the market momentum. The Nasdaq 100 
also hit an all-time high, buoyed by Micron 
Technology’s outlook. Reddit soared in its debut. 
Equities in Asia backtracked Friday, while the dollar 
advanced as investors parsed economic data for 
signals on interest-rate trajectories around the 
world. China’s CSI 300 Index fell as much as 1.6%, 
on pace for its largest daily drop since January, and 
the Hang Seng Tech Index dropped more than 4%. 
Australian and Korean shares also declined.  

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1753 1.00 0.06 1.86 3.42 1753 1370 

FNB 4950 0.00 0.00 0.00 1.00 5200 3234 

LHN 405 0.00 0.00 0.00 3.58 415 365 

MOC 850 69.00 8.83 8.97 11.70 850 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 2999 0.00 0.00 -3.26 -4.76 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1210 0.00 0.00 0.00 0.83 1284 1199 

SILP 12801 0.00 0.00 0.09 0.09 12801 12790 

SNO 850 -6.00 -0.70 0.59 0.59 890 520 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.15 103.18 -2.50 GC24 8.87 0 2.41 

R2030 10.42 89.58 -4.50 GC25 9.42 27 -3.50 

R213 10.97 81.03 -5.40 GC26 9.38 23 -2.50 

R2032 11.26 84.38 -3.50 GC27 9.86 71 -0.50 

R2035 12.02 81.12 -6.50 GC28 9.30 -112 -4.50 

R209 12.14 63.26 -5.50 GC30 10.69 27 45.50     

R2037 12.43 75.10 -6.50 GC32 11.16 27 -5.00  2021 2022 2023 

R2040 12.71 74.93 -5.50 GC35 12.16 2 -5.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.55 57.92 -8.00 GC37 12.82 39 -6.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.83 70.87 -5.00 GC40 13.30 75 -8.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.74 70.29 -5.50 GC43 12.86 3 9.00  

R2053 12.71 91.71 -8.50 GC45 13.59 76 60.00 
    GC48 13.79 105 51.50 
    GC50 13.12 38 -5.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 268.800 0.060 0.022 0.472 1.827 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 317.908 -1.671 -0.523 -0.802 -3.572 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.450 0.004 0.054 -0.107 0.976 19 Jun 30 May 01 May 

WIBAR 3m 8.011 0.000 0.000 0.376 0.69 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          

 
 

IJG Daily Bulletin 
Friday, 22 March 2024 



 
International News Company News 
South Africa Retail Sales fell 3.2% m/m and 2.1% y/y in January, as per Statistics South 
Africa. 
 
US MBA Mortgage Applications fell 1.6% w/w in the week of 15 March, as per the 
Mortgage Bankers Association. 
 
UK CPI rose 0.6% m/m and 3.4% y/y in February, as per the Office for National Statistics. 
 
UK Retail Price Index rose 3 points to 381 in February, as per the Office for National 
Statistics. 
 
Germany PPI fell 0.4% m/m and 4.1% y/y in February, as per the Federal Statistical Office. 
 

Discovery’s UK and China blueprint takes shape. Discovery’s investments in 
the UK and China were the star performers in the group’s financial 
statements for the six months to end-December. The group’s UK health 
business, VitalityHealth, reported a jump in new business in the review 
period, driven by demand for private medical insurance as a result of 
backlogs at the National Health Service (NHS), while VitalityLife is now self-
funding. – Business Day 
 
Investec earnings boosted by credit appetite, especially in SA. Investec group 
CEO Fani Titi has hailed the resilience of the group’s lending book in SA and 
the UK, with the group seeing an uptick in credit appetite from corporate 
and private clients, particularly in the domestic market. Titi said on 
Wednesday that growth in lending in the UK, particularly in the mortgage 
business, was muted due to the high level of interest rates in that country. 
– Business Day 
 
Sibanye names industry veteran to drive uranium strategies. Sibanye-
Stillwater has appointed a head of uranium to develop and drive strategies 
to optimise the inherent value of the group’s substantial uranium resources. 
It has named Greg Cochran as executive vice-president head of uranium, 
effective from June 1. “Greg is a respected international mining executive 
with over 30 years of experience in a diverse range of commodities and in 
various leadership positions globally and in uranium,” the group said in a 
statement on Wednesday. Cochran has extensive uranium industry 
experience spanning more than 15 years, beginning in 2006 when he joined 
Uranium One’s South Australian team. – Business Day 
 
Standard Bank backs fintech start-up Float with R206m. Local fintech start-
up Float has raised R206m in new funding from Standard Bank to push its 
growth in SA. Float is said to be Africa’s first card-linked instalment platform. 
The company offers shoppers a way to use their credit cards by splitting 
payments over as many as 24 interest-free, fee-free monthly instalments 
using their existing credit. – Business Day 
 

Local News 

Germany, Namibia strengthen green hydrogen partnership. Germany and Namibia inked 
an agreement supporting the Green Hydrogen Namibia Programme—a newly established 
Namibian green hydrogen organization—in constructing local H2 value chains that benefit 
the local population, developing a national green industrialization strategy, and 
conducting environmental impact assessments for green hydrogen projects in Namibia. 
The agreement, signed by Federal Minister for Economic Affairs Robert Habeck and Mines 
and Energy Minister Tom Alweendo on the margins of the 2024 Berlin Energy Transition 
Dialogue, will further strengthen the countries’ existing cooperation on hydrogen and PtX, 
which was launched in 2022. – The Brief 
 
Govt avails N$8m to revive Kalimbeza Rice project, approves sugar plantation plans. 
President Nangolo Mbumba has revealed that the government has made a budget 
allocation of N$8 million to revive the now-defunct Kalimbeza Rice Project in the Zambezi 
Region and approved plans to set up a sugar plantation on part of Kalimbeza, as well as a 
sugar processing plant in Katima Mulilo. This comes as activities at the farm were stalled 
after the Agricultural Business Development Agency (Agribusdev), which was entrusted to 
run government green schemes, was dissolved by the Ministry of Agriculture, Water and 
Land Reform. – The Brief 
 
Katoro Gold withdraws investment from Namibia citing ownership limitations. Katoro Gold 
says it is withdrawing from projects in Namibia and South Africa, citing unfavourable local 
ownership limitations and a strategic shift towards higher-value ventures. “Given the 
challenges encountered in obtaining evidence of ownership title for the Namibian project, 
we have determined it prudent to cease further investment in this venture,” Katoro Gold 
CEO Louis Coetzee said. This comes after in 2022 Katoro entered into a binding conditional 
agreement with Trans Namibian Mining and Minerals to establish a 50-50 unincorporated 
joint venture. The joint venture aimed to develop a mining and processing facility to export 
quality iron ore, with an envisaged capacity of 1.2 million metric tonnes per annum of 
62+% iron (Fe) during the first four years of production. – The Brief 
 
Airport expansions to cater for oil sector traffic require N$3 billion – NAC. The Namibia 
Airports Company (NAC) says expanding Hosea Kutako International Airport’s capacity to 
handle the anticipated surge in flights due to the country’s growing oil and gas industry 
will require an investment exceeding N$3 billion. NAC’s Chief Executive Officer Bisey 
/Uirab emphasised the need for substantial investment to increase capacity from the 
current two million to over five million people to meet anticipated demand growth. – The 
Brief 
 
Agriculture ministry to strengthen food systems. The Ministry of Agriculture, Water, and 
Land Reform is planning on implementing a project that is aimed at strengthening 
Namibian food systems to recover from emergencies and disease-related shocks. The 
project is being implemented in collaboration with the Japanese Embassy and the United 
Nations Development Programme (UNDP) from this month until September 2024 through 
the Build Back Better Programme. Speaking at a demonstration event for the project on 
Monday, the head of economic development at the embassy of Japan in Namibia, Takehiro 
Yamada, said if any positive effects are to be realised in slowing down the current rural-
to-urban migration, efforts to ensure that agriculture positively impacts rural 
communities, should be increased. – New Era 
 
SA Economic News SADC News 
South Africa inflation hits four-month high before rate call. South Africa’s inflation rate 
climbed to a four-month high, likely cementing the central bank’s resolve to keep 
borrowing costs on hold when it meets next week. The consumer price index rose to 5.6% 
in February from a year earlier, compared with 5.3% the prior month. 
 
South African public servants to get 4.7% salary raise in 2024. The government will 
implement a 4.7% salary increment for public servants from 1 April. 
 

Zimbabwe’s currency free-falls while it weighs gold standard. Zimbabwe, the 
poster child of hyperinflation, is allowing a free fall in its currency that it’s no 
longer keen to defend and is instead working on a new exchange rate 
potentially backed by gold. The country’s local dollar has weakened against 
the US dollar every day in 2024, sending the price of a single loaf of bread 
from Z$6,105 to Z$19,357 in a mere 11 weeks. Such a loss of purchasing 
power has historically pushed the central bank to intervene and arrest the 
slide, but this time, there has been no action. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    1,891 44051 591 1.36 4.84 -6.97 63192 39830 
B2G      4720 -131 -2.70 4.33 -19.70 8050 4524 
CGP    5,335 1753 1 0.06 1.86 3.42 1753 1370 
FNB      4950 0 0.00 0.00 1.00 5200 3234 
FST    5,277 6246 9 0.14 -3.58 -15.03 7452 5947 
IVD    1,016 12139 374 3.18 0.64 -3.34 12640 9537 
KFS    686,552 1457 14 0.97 -4.08 -5.08 1598 1148 
LHN    405 0 0.00 0.00 3.58 415 365 
MMT    1,430 2070 -6 -0.29 -0.67 -5.44 2219 1665 
MOC  1,629,052 850 69 8.83 8.97 11.70 850 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    2,448 22827 427 1.91 4.14 5.57 23600 19544 
NBS    3,960 2999 0 0.00 -3.26 -4.76 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7100 -100 -1.39 -0.55 0.47 7649 6500 
OMM    4,091 1164 0 0.00 -2.51 -10.87 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH  26,868 1210 0 0.00 0.00 0.83 1284 1199 
SILP      12801 0 0.00 0.09 0.09 12801 12790 
SLA    353,346 6970 -37 -0.53 -5.23 -4.26 7433 5140 
SNB    1,381 18585 35 0.19 -7.91 -10.69 20851 14910 
SNM    29500 85 0.29 -2.54 2.94 30493 24061 
SNO    240,007 850 -6 -0.70 0.59 0.59 890 520 
SRH  7,519 25316 534 2.15 -1.96 -7.96 27749 19440 
TRW  19,135 7752 71 0.92 7.86 4.26 8418 4717 
TTO    40 0 0.00 0.00 -20.00 140 5 
VKN    1467 -13 -0.88 -0.68 3.90 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 6.21 14 March 2024 05 April 2024 
FNB 173.52 Interim 10.94 15 March 2024 19 April 2024 
LHN 36.38 Final 17.24 24 May 2024  14 June 2024 
MOC 38.80 Final 10.03 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.58 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.65 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.76 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH General Meeting 26 March 2024 Paratus, 106 Nickel Street, Prosperita, Windhoek, Namibia 

NBS Earnings Release 28 March 2024 
EPS and HEPS for the six months ended 31 December 2023 are expected to decrease by 
between 21% and 26% compared to the comparative financial period. 

OSN Special Meeting 29 April 2024 
Full details will be included in a management information circular of Osino that is 
expected to be mailed to Osino's shareholders by early April. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18064 288 1.62 3.55 -9.68 30307 15880 

ENXGLD   39369 -186 -0.47 3.02 5.88 39723 33160 

ENXPLT   16335 -73 -0.44 -1.36 -9.20 20491 15406 

SXNNAM   2016 0 0.00 -0.20 -3.31 2210 1763 

NGNGLD   37665 -167 -0.44 3.01 5.84 38002 32082 

NGNPLD   18082 240 1.35 3.42 -9.49 29476 15941 

NGNPLT   16205 -63 -0.39 -1.13 -9.25 20328 15293 

SXNEMG   6015 -6 -0.10 -0.76 3.10 6208 5233 

SXNWDM   9136 29 0.32 0.03 9.10 9217 6850 

SXNNDQ   19308 178 0.93 -1.67 8.48 19862 12901 

SXN500   10229 69 0.68 -0.14 10.38 10323 7406 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2027 2 0.1 4.5 6.5 2135 1314 

AMETCN      1163 -2 -0.2 -0.5 16.5 1209 623 

APETCN      1604 -1 -0.1 -5.0 -7.9 1826 1384 

BHETCN      2323 7 0.3 -1.4 17.6 2521 1618 

FAETCN      1907 16 0.8 -0.3 40.1 1974 746 

MSETCN    2188 -9 -0.4 0.9 13.5 2229 1373 

MWETCN    1615 -1 -0.1 -0.4 8.5 1637 1221 

NFETCN    1306 4 0.3 0.6 28.0 1339 601 

TSETCN    1339 -1 -0.1 -17.1 -31.6 2231 1190 

SRETCN      1421 1 0.1 -1.0 10.1 1453 1053 

ALETCN    2027 2 0.1 4.5 6.5 2135 1314 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3999 32 0.8 -1.0 17.3 4870 1518 
CER      17 -2 -10.5 13.3 6.3 32 12 
DYL      1622 103 6.8 -4.9 17.5 2065 587 
FSY      1313 37 2.9 -3.5 25.0 1565 404 
EL8      619 18 3.0 -4.2 9.8 831 346 
OSN  2,062 2398 2 0.1 -3.6 22.3 2487 1204 
                    
AGR    360 0 0 2.86 13.9 360 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 28-March-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.739 3.54 8.789 0.73 
182-Day 8.827 2.39 8.872 0.71 
273-Day 8.953 2.84 8.965 0.50 
365-Day 8.997 3.34 9.037 3.09 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   12-April-24   

    

Commentary on Previous Auction:    
The government bond auction of Tuesday, 19 March again saw robust demand, with the BoN receiving N$1.14bn worth of bids for the N$280m worth bonds on offer. 
The vanilla bonds logged an overall bid-to-offer of 4.20x, while the inflation linkers recorded 3.36x. The belly and far end of the curve saw the bulk of the demand. All 
bonds were fully subscribed. The BoN however over-allocated on the GC26 and GC37, while under-allocating on the GC43 and the GC45. The ILBs were fully subscribed 
and allocated. The central bank raised N$280.2m in the end. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.870 GT364/18Oct24 8.870 0 100.161 10.50 15-Apr-24 

GC25 9.415 R186 9.145 27 98.500 8.50 15-Apr-24 

GC26 9.378 R186 9.145 23 97.794 8.50 15-Apr-24 

GC27 9.855 R186 9.145 71 96.932 8.00 15-Jul-24 

GC28 9.301 R2030 10.420 -112 96.483 8.50 15-Apr-24 

GC30 10.690 R2030 10.420 27 89.965 8.00 15-Jul-24 

GC32 11.160 R213 10.890 27 88.082 9.00 15-Apr-24 

GC35 12.160 R209 12.140 2 85.538 9.50 15-Jul-24 

GC37 12.815 R2037 12.425 39 80.739 9.50 15-Jul-24 

GC40 13.300 R214 12.550 75 76.129 9.80 15-Apr-24 

GC43 12.860 R2044 12.830 3 81.512 10.00 15-Jul-24 

GC45 13.590 R2044 12.830 76 75.870 9.85 15-Jul-24 

GC48 13.790 R2048 12.740 105 72.870 10.00 15-Apr-24 

GC50 13.120 R2048 12.740 38 80.690 10.25 15-Jul-24 

GI25 3.900       150.081 3.80 15-Jul-24 

GI27 4.450       114.108 4.00 15-Apr-24 

GI29 4.850       131.254 4.50 15-Jul-24 

GI33 5.651       116.833 4.50 15-Apr-24 

GI36 5.860       111.866 4.80 15-Jul-24 

Eurobond 2 5.741 10YUSBond 4.273 147 101.338 5.25 29-Apr-24 

NAM04 10.555 R186 9.145 141 101.439 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 

  

GC24

GC25
GC26

GC27
GC28

GC30
GC32

GC35
GC37

GC40
GC43

GC45 GC48

GC50

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

15.0

0 5 10 15 20 25 30

Yi
el

d
 (

%
)

Years to Maturity

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5

13.0

Yi
el

d
 (

%
)



Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 10.005 GC24 8.870 114 101.675 10.82 01-Aug-24 
NEDX2030 9.530 GC25 9.415 12 101.143 10.21 31-Aug-24 
BWFL26 9.245 R186 9.145 10 101.504 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 100.852 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 100.681 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 100.581 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 100.630 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 100.910 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 99.704 9.90 31-Mar-24 
BWJL25 9.250 3 month JIBAR 8.350 90 100.516 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 100.644 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 100.632 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 101.798 9.84 13-Apr-24 
SBNG25 9.740 3 month JIBAR 8.350 139 102.005 9.79 05-Apr-24 
SBNG27 10.040 3 month JIBAR 8.350 169 102.066 10.09 05-Apr-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 100.480 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 101.028 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 99.726 11.20 29-Mar-24 
PNJ24 11.350 3 month JIBAR 8.350 300 100.061 11.35 18-Jun-24 
PNJ25 11.050 3 month JIBAR 8.350 270 100.118 11.05 16-Jun-24 
PNJ26 11.600 3 month JIBAR 8.350 325 100.062 11.60 18-Jun-24 
PNJ27 11.600 3 month JIBAR 8.350 325 100.124 11.60 16-Jun-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 99.920 9.85 23-Mar-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 99.917 10.13 23-Mar-24 
GDW26 10.550 3 month JIBAR 8.350 220 100.485 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 100.499 10.87 03-Jun-24 
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