
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1526 4.59 0.30 -3.11 -6.59 1736 102 US Manufacturing PMI (Feb P) 

US Services PMI (Feb P) 
US Initial Jobless Claims (17 Feb) 
US Continuing Claims (10 Feb) 
US National Activity Index (Jan) 
US Existing Home Sales (Jan) 
Eurozone CPI (Jan F) 
Eurozone Manufacturing PMI (Feb P) 
Eurozone Services PMI (Feb P) 
UK Consumer Confidence (Feb) 
UK Manufacturing PMI (Feb P) 
UK Services PMI (Feb P) 
Germany Manufacturing PMI (Feb P) 
Germany Services PMI (Feb P) 

NSX Local 677 -1.07 -0.16 -0.28 0.82 693 44 

JSE ALSI 73030 83.60 0.11 -2.05 -5.02 79456 69128 

JSE Top 40 66558 44.20 0.07 -2.17 -5.58 73900 63312 

JSE INDI 102756 709.50 0.70 0.58 -0.93 109998 92852 

JSE FINI 17408 143.70 0.83 0.31 -2.60 17915 14240 

JSE RESI 49521 -821.48 -1.63 -8.57 -13.93 73901 48725 

JSE Banks 10639 85.74 0.81 0.88 -2.82 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38612 48.44 0.13 1.21 2.45 38927 31430 

S&P 500 4982 6.29 0.13 2.81 4.44 5048 3809 

NASDAQ 15581 -49.91 -0.32 2.75 3.79 16080 10983 

FTSE100 7663 -56.70 -0.73 0.42 -0.91 7978 7207 

DAX 17118 49.69 0.29 1.27 2.19 17198 14458 

Hang Seng 16528 24.91 0.15 6.74 -3.05 21006 14794 

Nikkei 38890 627.50 1.64 7.17 16.21 39029 26633 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$54.8m traded on the NSX yesterday with 

N$29.0m worth of FirstRand and N$17.6m worth 
of Standard Bank Group exchanging hands. On the 
local bourse N$189,708 worth of Oryx Properties 
traded down 10c and N$104,676 worth of 
Capricorn Group traded down 18c. N$3.7m worth 
of ETF/ETNs traded. 

N$/US$ 18.93 0.01 -0.04 -1.29 -2.99 19.92 17.42  
N$/£ 23.92 0.01 -0.05 -0.91 -2.63 24.73 21.70  
N$/€ 20.50 0.03 -0.13 -1.39 -1.56 21.33 19.21  
N$/AUD$ 12.41 0.01 -0.11 -1.14 0.44 13.07 11.70  
N$/CAD$ 14.04 0.03 -0.18 -0.92 -1.60 14.66 13.08  
US$/€ 1.08 0.00 0.10 0.11 -1.89 1.13 1.04  
US$/¥ 150.30 0.00 0.00 -2.25 -6.16 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

73,029.61 as 66 stocks gained, 56 fell, and 3 were 
unchanged. Super Group gained 7.0% and SA 
Corporate Real Estate climbed 5.5%. Anglo 
American Platinum fell 6.3%, Bytes Technology 
Group dropped 6.0% and Sibanye Stillwater 
declined 5.4%. 

Brent Crude 83.23 0.20 0.24 3.33 8.22 90.07 69.56  
Gold 2028.67 2.67 0.13 -0.53 -1.66 2135.39 1804.92  
Platinum 890.53 2.81 0.32 -3.45 -10.22 1134.95 843.10  
Copper 388.40 -0.35 -0.09 -1.20 -0.63 415.75 358.90  
Silver 22.98 0.09 0.40 0.08 -3.44 26.14 19.90  
Palladium 965.00 9.00 0.94 -3.79 -13.65 1450.00 862.00  
Uranium 100.00 -1.75 -1.72 0.00 9.29 107.00 49.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Asian equities and US stock futures rose on 

Thursday after Nvidia’s robust sales forecast 
provided fresh momentum for a rally in risk assets. 
Japanese stocks rallied, with the Nikkei 225 Index 
topping a record intraday peak reached in 1989, 
driven by gains in technology shares and chip-gear 
producers. South Korea equities rose, while 
Chinese benchmarks climbed. The moves lifted 
a gauge of Asian shares to its highest level in almost 
two years. The dollar was weaker yesterday as it 
slipped against a Group-of-10 currencies. The yen 
was largely unchanged at around 150 per dollar. 
The won pared its gains after comments from Bank 
of Korea’s Governor Rhee Chang-yong following 
the central bank’s decision to leave key interest 
rate unchanged. 
 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1716 -18.00 -1.04 0.94 1.24 1734 1370 

FNB 4925 0.00 0.00 -5.29 0.49 5200 3184 

LHN 410 0.00 0.00 3.80 4.86 410 351 

MOC 780 5.00 0.65 1.83 2.50 810 706 

NAM 70 0.00 0.00 0.00 0.00 70 68 

NBS 3149 0.00 0.00 0.00 0.00 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 -10.00 -0.83 0.00 0.00 1250 1100 

PNH 1199 0.00 0.00 0.00 -0.08 1319 1199 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 8.33 0.00 890 519 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.78 104.19 -7.50 GC24 8.88 0 -0.06 

R2030 10.01 91.18 -9.50 GC25 9.08 30 -7.50 

R213 10.48 83.03 -10.00 GC26 9.23 46 -3.60 

R2032 10.82 86.35 -10.00 GC27 9.44 67 12.22 

R2035 11.55 83.60 -13.00 GC28 9.47 -54 0.82 

R209 11.68 65.27 -13.00 GC30 9.83 -18 -9.50     

R2037 11.93 77.69 -13.00 GC32 10.73 25 18.90  2021 2022 2023 

R2040 12.16 77.96 -17.00 GC35 11.32 -36 3.34 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.01 60.46 -17.00 GC37 12.17 24 -5.65 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.26 74.03 -17.00 GC40 12.79 79 -8.05 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.18 73.49 -17.00 GC43 12.81 55 -16.29  

R2053 12.13 95.93 -17.00 GC45 13.14 88 -6.64 
    GC48 13.24 106 -9.05 
    GC50 13.25 107 -7.82 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 267.060 0.060 0.022 0.470 1.168 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 322.468 0.562 0.175 -1.696 -2.188 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.427 -0.008 -0.108 0.76 0.664 19 Jun 30 May 01 May 

WIBAR 3m 7.981 0.000 0.000 0.063 0.31 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Mortgage Applications fell 10.6% w/w in the week of 16 February, as per the Mortgage 
Bankers Association. 
 
Eurozone Consumer Confidence rose 0.6 point to -15.1 in February, as per the European 
Commission. 
 
Japan Manufacturing PMI fell 0.8 point to 47.2 in February, as per S&P Global. 
 
Japan Services PMI fell 0.6 point to 52.5 in February, as per S&P Global. 
 

Bidcorp profit jumps 18.6% on strong European business. South Africa’s Bid 
Corporation (Bidcorp) reported an 18.6% jump in its half-year earnings on 
Wednesday, supported by strong performance in its European business, 
whose revenue and trading profit scaled record levels. The food services 
company, spun off from Bidvest in 2016, said headline earnings per share 
(HEPS) – the main profit measure in South Africa – rose to 1,152.4 cents in 
the six-month period ended December 31, from 971.7 cents a year earlier. 
Currency volatility also positively impacted the rand translated HEPS, 
Bidcorp said. Net revenue of R113.8 billion (US$6 billion) rose 24% despite 
rapidly moderating inflation and softening demand, as many customers 
became more price sensitive. – Moneyweb 
 
Glencore's net profit crashes. Miner and commodities trading giant 
Glencore said yesterday its net profit slumped 75% to US$4.3 billion (R81 
billion) in its year to end-December as lower commodity prices negatively 
impacted the group's sales. Revenue fell 15% and core profit halved to 
US$17 billion as the group contended with lower prices for commodities 
such as coal, natural gas and oil, which had surged in 2022. It also reported 
impairments to reflect lower prices for cobalt and zinc. Even as the global 
trader of commodities suffered a steep drop in earnings, it said it would 
recommend a base cash distribution to shareholders of US$0.13 per share, 
about US$1.6 billion, to be paid in two instalments. This year, there is no 
surplus from which to pay a "top up" distribution. In morning trade 
yesterday, Glencore's shares were down 6%, having now lost more than a 
fifth in the past year. – Fin24  
 
Sibanye writes down the value of its assets by R47bn. Precious metals 
producer Sibanye-Stillwater reported on Wednesday that it would swing to 
a loss in the year to end-December after the plunge in metal prices and 
production bottlenecks forced it to write down the value of its assets by 
R47.4bn. Like the rest of its peers, Sibanye-Stillwater is ensnared in the 
commodity downward cycle, which has drained cash flows at a time when 
cost inflation remains a concern for the industry. After a reprieve in 
December, platinum group metal (PGM) prices are under renewed pressure 
as prospects for quicker and deeper cuts in global interest rates dimmed, 
raising questions over how long players like Sibanye-Stillwater can sit out the 
downward cycle without embarking on a deeper cost-cutting exercise. In 
October the group said it may retrench as much as 8.6% of the workforce at 
its main SA PGM operations, laying bare the full effect of falling commodity 
prices. – Business Day 
 
Spar posts higher sales. South African grocery retailer and wholesaler SPAR 
said on Wednesday its turnover rose by 9.3% in the 20 week-period to 
February 16, helped by the strength of foreign currency against the rand, 
although growth was impacted by cost-of-living pressures. The group said 
turnover in its Switzerland and Poland businesses declined during the period 
as consumers seeking value moved to shopping from supermarkets or 
discounters. – Moneyweb 
 

Local News 

Medical aids dip into reserves to pay for rising treatment costs. The Namibian Association 
of Medical Aid Funds (Namaf) says the rising cost of healthcare is weighing down some 
medical aid funds, forcing them to use their reserves to pay for members' healthcare. 
Stephen Tjiuoro, Namaf's chief executive, says for any medical aid fund to be regarded as 
sustainable it has to have a reserve of 25% of what it collects. "Reserves of medical aids 
are dangling due to the high cost of healthcare. They end up having to take money from 
their reserves to pay. Currently there are medical aid funds that have been liquidated, and 
another is about to," he says. Tjiuoro says the biggest cost incurred by medical aid funds 
comes from private hospital bills, which make up 31%. – The Namibian 
 
Sintana ranked #1 2024 TSXV 50 Energy firm with Namibia oil discoveries. Sintana Energy 
has been named to the TSX Venture (TSXV) 2024 Venture 50TM ranking, emerging as the 
top-performing company in the energy sector, a development attributed to its oil finds in 
Namibia. The TSX Venture 50 is an annual ranking of the top-performing companies from 
the past year on the TSX Venture Exchange, a world-leading capital formation platform for 
early-stage growth firms. The TSX Venture 50 recognizes the top 10 companies from each 
of five sectors: Clean Technology and Life Sciences, Diversified Industries, Energy, Mining, 
and Technology. The companies are ranked based on three equally weighted criteria: 
share price appreciation, market capitalization growth, and trading value. The 50 
companies on the 2024 TSX Venture 50 list had a combined market capitalization of 
US$23.1 billion, an increase of over US$7.5 billion over the course of 2023. – The Brief 
 
Rundu’s N$16m road maintenance project underway. After facing criticism from the Road 
Fund Administration (RFA) in 2022 for its failure to utilise allocated funds for road 
improvement, the Rundu Town Council has taken a decisive step towards addressing the 
long-standing issue of deteriorating roads. The council recently announced the 
commencement of a N$16 million road-maintenance project on three major roads - 
Haingura Mise (N$8.2 million), Elizabeth Nepemba and Maria Mwengere (N$6.2 million). 
– Namibian Sun 
 

SA Economic News SADC News 
South African inflation quickens for first time in three months. South Africa’s inflation rate 
rose for the first time in three months in January on the back of higher fuel and food prices. 
Consumer prices climbed 5.3% from a year earlier, compared with 5.1% in December. 
 
South African rand jumps as nation taps reserves for debt. The rand strengthened and 
local bond yields dropped after South Africa said it will tap its gold and foreign-exchange 
reserves to reduce the scale of its public debt sales. The currency advanced as much as 
0.8% to 18.7622 per dollar by 2:35 p.m. in Johannesburg yesterday, after trading flat 
before the announcement was made. 
 

Lesotho’s consumer prices rose 0.9% m/m and 8.2% y/y in January. Food and 
non-alcoholic beverages prices increased 11.7% y/y and housing and utilities 
prices increased 5.0% y/y. 
 
Mauritius’ stock exchange, banks and airport shutter down yesterday as 
severe tropical cyclone Eleanor approached the Indian Ocean Island nation. 
Weather services raise cyclone warning level to Class III, stating that on the 
current trajectory, Eleanor “continues to approach Mauritius dangerously 
and represents a direct threat” Gusts are expected to reach 110 km/h by 
mid-day, strengthening to exceed 120 km/h. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM      41660 -39 -0.09 -7.86 -12.02 68237 39830 
B2G      4782 29 0.61 -9.88 -18.65 8050 4684 
CGP    6,100 1716 -18 -1.04 0.94 1.24 1734 1370 
FNB      4925 0 0.00 -5.29 0.49 5200 3184 
FST    445,256 6493 17 0.26 -4.40 -11.67 7452 5947 
IVD      12304 112 0.92 -0.69 -2.03 12640 9537 
KFS    28,717 1501 21 1.42 -4.76 -2.21 1598 1148 
LHN    410 0 0.00 3.80 4.86 410 351 
MMT      2022 27 1.35 -3.58 -7.63 2219 1665 
MOC  400 780 5 0.65 1.83 2.50 810 706 
NAM      70 0 0.00 0.00 0.00 70 68 
NBK    15,000 22700 -81 -0.36 4.37 4.98 23738 19544 
NBS      3149 0 0.00 0.00 0.00 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    37,656 7250 0 0.00 0.01 2.59 7649 6500 
OMM      1184 11 0.94 -4.90 -9.34 1333 1067 
ORY    15,809 1200 -10 -0.83 0.00 0.00 1250 1100 
PNH    1199 0 0.00 0.00 -0.08 1319 1199 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA    8,500 7295 46 0.63 2.13 0.21 7359 5140 
SNB    85,124 20680 180 0.88 3.53 -0.62 20851 14910 
SNM  2,691 29932 360 1.22 3.14 4.45 30000 24061 
SNO      845 0 0.00 8.33 0.00 890 519 
SRH    27027 240 0.90 -0.45 -1.74 27749 19440 
TRW    7790 214 2.82 -0.22 4.77 8418 4717 
TTO    48 0 0.00 0.00 -4.00 140 24 
VKN    1483 11 0.75 -2.11 5.03 1552 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 5.83 29 September 2023 20 October 2023 
FNB 368.14 Final 11.67 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.31 13 October 2023  03 November 2023 
MOC 46.45 Interim 10.93 16 June 2023 07 July 2023 
NAM 6.00 Final 8.33 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 101.00 Final 8.50 15 September 2023 06 October 2023 
PNH 10.00 Final 1.65 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM Annual General Meeting 22 February 2024 
1st Floor, Millenium House, Cnr of Robert Mugabe Avenue and DR AB May Street, 
Windhoek 

NBS Annual General Meeting 23 February 2024 Company's Auditorium, Iscor Street, Northern Industrial Area, Windhoek 

CGP Earnings Release 29 February 2024 
EPS and HEPS for the six months ended 31 December 2023 are expected to be up 
between 17% and 22% year-on-year. 

FNB Earnings Release 29 February 2024 
The profit after tax for the period 31 December 2023 is expected to be 0% to 5% lower 
than the comparative period. 

MOC Annual General Meeting 08 March 2024 Avani Hotel, Windhoek, Namibia and via the Lumi Platform 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17331 -448 -2.52 -1.90 -13.35 30307 15880 

ENXGLD   37154 -62 -0.17 0.04 -0.07 37858 31441 

ENXPLT   16239 -464 -2.78 -3.16 -9.74 20491 15406 

SXNNAM 181,676 2035 0 0.00 -1.45 -2.40 2103 1763 

NGNGLD   35527 -90 -0.25 -0.01 -0.17 36220 31047 

NGNPLD   17403 -423 -2.37 -1.76 -12.89 29476 15941 

NGNPLT   16118 -437 -2.64 -3.01 -9.74 20328 15293 

SXNEMG   5977 -9 -0.15 5.45 2.45 5990 5103 

SXNWDM   8777 -86 -0.97 2.06 4.81 8935 6740 

SXNNDQ   18639 -236 -1.25 1.66 4.72 19363 12221 

SXN500   9784 -97 -0.98 2.75 5.58 10004 7269 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      1943 1 0.1 0.8 2.1 2135 1203 

AMETCN      1121 11 1.0 8.9 12.3 1178 569 

APETCN      1670 10 0.6 -0.3 -4.1 1826 1272 

BHETCN      2297 -3 -0.1 6.7 16.2 2314 1618 

FAETCN      1788 -38 -2.1 19.5 31.4 1888 636 

MSETCN    2078 -15 -0.7 -0.9 7.8 2219 1223 

MWETCN    1557 -9 -0.6 2.3 4.6 1580 1206 

NFETCN    1202 -15 -1.2 1.5 17.8 1271 588 

TSETCN    1548 22 1.4 5.7 -20.9 2231 1190 

SRETCN      1369 -8 -0.6 3.8 6.0 1404 1028 

ALETCN    1943 1 0.1 0.8 2.1 2135 1203 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3981 -237 -5.6 -11.3 16.8 4870 1518 
CER      15 0 0.0 7.1 -6.3 32 12 
DYL      1668 -162 -8.9 -7.6 20.8 2065 587 
FSY      1370 -8 -0.6 -7.1 30.5 1565 404 
EL8      633 -62 -8.9 -15.4 12.2 831 346 
OSN    2461 506 25.9 22.6 25.6 2461 1204 
                    
AGR    340 0 0 2.41 7.6 340 286 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 22-Feb-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.754 -0.52 8.760 1.64 
182-Day 8.846 -0.25 8.854 1.85 
273-Day 8.904 4.21 8.935 0.98 
365-Day 8.898 2.75 8.970 1.23 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   21-Feb-24   

    

Commentary on Previous Auction:    
The BoN received N$695.9m worth of bids for the N$280.0m worth of bonds on offer at the Wednesday, 14 February’s government bond auction. The GCs recorded 
a bid-to-offer of 2.08x while the GIs logged a robust 4.94x. The GC43 and GC50 saw the bulk of the demand, with the former recording bids totalling N$91.2m and 
the latter N$107.3m. All bonds were oversubscribed. The BoN only under-allocated on the GC48 this time round and made up for it by over-allocating on the GC37 
and GC43. The central bank ultimately raised N$280.2m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.883 GT364/18Oct24 8.883 0 104.673 10.50 15-Apr-24 

GC25 9.075 R186 8.775 30 102.363 8.50 15-Apr-24 

GC26 9.231 R186 8.775 46 101.580 8.50 15-Apr-24 

GC27 9.442 R186 8.775 67 97.214 8.00 15-Jul-24 

GC28 9.468 R2030 10.005 -54 99.401 8.50 15-Apr-24 

GC30 9.825 R2030 10.005 -18 92.772 8.00 15-Jul-24 

GC32 10.732 R213 10.480 25 93.895 9.00 15-Apr-24 

GC35 11.324 R209 11.680 -36 89.429 9.50 15-Jul-24 

GC37 12.170 R2037 11.925 24 83.512 9.50 15-Jul-24 

GC40 12.794 R214 12.005 79 82.987 9.80 15-Apr-24 

GC43 12.807 R2044 12.260 55 81.046 10.00 15-Jul-24 

GC45 13.144 R2044 12.260 88 77.562 9.85 15-Jul-24 

GC48 13.238 R2048 12.180 106 80.069 10.00 15-Apr-24 

GC50 13.252 R2048 12.180 107 79.129 10.25 15-Jul-24 

GI25 3.900       149.644 3.80 15-Jul-24 

GI27 4.595       115.484 4.00 15-Apr-24 

GI29 5.029       129.773 4.50 15-Jul-24 

GI33 5.685       118.898 4.50 15-Apr-24 

GI36 5.990       110.081 4.80 15-Jul-24 

Eurobond 2 5.931 10YUSBond 4.319 161 100.578 5.25 29-Apr-24 

NAM04 10.275 R186 8.775 150 101.201 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.695 GC24 8.883 81 101.061 10.82 01-Aug-24 
NEDX2030 9.190 GC25 9.075 12 105.846 10.21 29-Feb-24 
BWFL26 8.875 R186 8.775 10 101.695 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.517 3 month JIBAR 8.367 215 100.056 10.52 19-May-24 
BWJ2e27 8.367 3 month JIBAR 8.367 0 100.045 8.37 19-May-24 
DBN29 10.767 3 month JIBAR 8.367 240 99.765 10.77 29-Feb-24 
NEDJ2028 11.117 3 month JIBAR 8.367 275 102.583 11.12 28-Feb-24 
ORYJ25 10.867 3 month JIBAR 8.367 250 100.087 10.87 18-May-24 
BWJi24 9.867 3 month JIBAR 8.367 150 101.399 9.90 31-Mar-24 
BWJL25 9.267 3 month JIBAR 8.367 90 99.747 9.53 02-Mar-24 
SBNA24 9.517 3 month JIBAR 8.367 115 99.922 9.52 24-Feb-24 
SBNA26 9.737 3 month JIBAR 8.367 137 99.893 9.74 25-Feb-24 
SBKN26 9.807 3 month JIBAR 8.367 144 101.042 9.84 13-Apr-24 
SBNG25 9.757 3 month JIBAR 8.367 139 101.250 9.79 05-Apr-24 
SBNG27 10.057 3 month JIBAR 8.367 169 101.288 10.09 05-Apr-24 
BWJf26S 9.867 3 month JIBAR 8.367 150 99.730 9.87 02-Mar-24 
LHN01 11.917 3 month JIBAR 8.367 355 100.127 11.92 17-May-24 
LHN02 11.167 3 month JIBAR 8.367 280 101.642 11.20 29-Mar-24 
PNJ24 11.367 3 month JIBAR 8.367 300 102.014 11.39 18-Mar-24 
PNJ25 11.067 3 month JIBAR 8.367 270 102.023 11.09 16-Mar-24 
PNJ26 11.617 3 month JIBAR 8.367 325 102.058 11.64 18-Mar-24 
PNJ27 11.617 3 month JIBAR 8.367 325 102.122 11.64 16-Mar-24 
FNBJ25S 9.817 3 month JIBAR 8.367 145 101.609 9.85 23-Mar-24 
FNBJ27S 10.097 3 month JIBAR 8.367 173 101.654 10.13 23-Mar-24 
GDW26 10.567 3 month JIBAR 8.367 220 99.683 10.57 03-Mar-24 
GDW28 10.867 3 month JIBAR 8.367 250 99.674 10.87 03-Mar-24 
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