
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2217 47.80 2.20 3.54 3.54 2217 1524 US GDP (Q3) 

US Initial Jobless Claims (17 Jan) 
US Personal Income (Nov) 
 

NSX Local  810 0.75 0.09 0.23 0.23 810 696 

JSE ALSI 120781 246.60 0.20 4.27 4.27 121657 77165 

JSE Top 40 112885 194.20 0.17 4.54 4.54 113915 70516 

JSE INDI 134263 -1098.20 -0.81 -3.09 -3.09 148828 109507 

JSE FINI 25083 1.74 0.01 0.84 0.84 25426 16975 

JSE RESI 143746 1675.60 1.18 16.25 16.25 146970 57430 

JSE Banks 15620 9.49 0.06 1.29 1.29 15811 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49077 588.64 1.21 2.11 2.11 49633 36612 

S&P 500 6876 78.76 1.16 0.44 0.44 6986 4835 

NASDAQ 23225 270.50 1.18 -0.07 -0.07 24020 14784 

FTSE100 10138 11.31 0.11 2.08 2.08 10258 7545 

DAX 24561 -142.14 -0.58 0.29 0.29 25508 18490 

Hang Seng 26561 -24.35 -0.09 3.63 3.63 27382 19260 

Nikkei 53902 1127.28 2.14 7.08 7.08 54487 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$2m traded on the NSX yesterday with 

N$460,740 worth of Santam and N$444,154 worth 
of Shoprite Holdings exchanging hands. On the 
local bourse N$509,790 worth of Namibia 
Breweries traded at market and N$165,758 worth 
of Oryx Properties traded at market. N$1.1m worth 
of ETF/ETNs traded. 

N$/US$ 16.28 0.01 -0.09 1.76 1.76 19.93 16.23  
N$/£ 21.85 0.01 -0.06 2.12 2.12 25.47 21.80  
N$/€ 19.02 0.02 -0.11 2.25 2.25 22.15 18.95  
N$/AUD$ 11.07 0.08 -0.70 -0.20 -0.20 12.18 10.94  
N$/CAD$ 11.77 0.02 -0.15 2.49 2.49 14.03 11.75  
US$/€ 1.17 0.00 0.03 -0.49 -0.49 1.19 1.01  
US$/¥ 158.67 0.37 -0.23 -1.24 -1.24 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.2% to 

120,781.00 as 66 stocks gained, 52 fell, and 1 was 
unchanged. Anglo American rose 5.5%, Afrimat 
gained 4.4% and Raubex Group climbed 4.4%. 
Netcare fell 4.0%, Supermarket Income Reit 
dropped 3.1% and Bytes Technology Group 
declined 2.8%. 

Brent Crude 65.25 0.01 0.02 7.23 7.23 73.73 58.27  
Gold 4795.81 -35.92 -0.74 11.03 11.03 4888.42 2730.58  
Platinum 2439.46 -49.24 -1.98 18.39 18.39 2549.46 898.65  
Copper 579.65 2.85 0.49 2.02 2.02 615.40 428.00  
Silver 93.24 0.19 0.20 30.11 30.11 95.89 28.35  
Palladium 1858.50 -24.10 -1.28 12.54 12.54 2129.00 910.00  
Uranium 85.00 0.00 0.00 4.17 4.17 85.05 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks were set to extend a rally after US 

President Donald Trump abandoned his tariff 
threat against Europe, easing concerns about a 
renewed trade war. Asian shares rose 0.8%, 
following Wall Street higher after comments from 
Trump helped drive a broader rally. Momentum 
looked set to carry into Europe, with equity-index 
futures for the region up 1.2% and S&P 500 Index 
contracts rising 0.3%. That curbed haven demand, 
sending spot gold lower by 0.7%. Japanese 
government bonds also rebounded for a second 
straight session.  
  
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2611 0.00 0.00 0.23 0.23 2611.00 2074.61 

FNB 5452 0.00 0.00 0.04 0.04 5466.00 4652.00 

LHN 528 0.00 0.00 -0.19 -0.19 665.00 504.00 

MOC 918 0.00 0.00 0.11 0.11 918.00 780.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 72.00 

NBS 3000 0.00 0.00 -0.03 -0.03 3002.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.75 0.75 1350.00 1282.00 

PNH 1233 0.00 0.00 -0.56 -0.56 1265.00 1233.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1221 2.00 0.16 0.58 0.58 1221.00 912.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.89 103.09 -6.00 GC26 7.32 0.00 -1.73 

R2030 7.33 102.31 -11.00 GC27 7.48 0.00 0.03 

R213 7.59 97.56 -11.50 GC28 8.19 86.87 8.23 

R2032 7.82 102.06 -11.50 GC30 8.56 123.84 0.42 

R2035 8.32 103.54 -11.50 GC32 8.66 107.00 -11.50 

R209 8.52 84.75 -11.00 GC35 9.84 132.36 -0.64     

R2037 8.70 98.64 -10.50 GC37 10.33 163.90 4.40  2024 2025 2026 

R2040 9.05 99.65 -11.50 GC40 10.58 150.50 -12.50 GDP (y/y) 3.7% 3.0%  

R214 9.07 79.11 -12.50 GC43 10.84 157.80 -13.20 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.26 95.57 -12.00 GC45 10.98 172.00 -12.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 9.21 95.70 -11.50 GC48 10.82 160.70 -10.80  

R2053 9.08 125.50 -9.50 GC50 10.82 160.80 -11.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 309.249 0.059 0.019 0.40 0.40 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 436.143 1.975 0.455 -0.95 -0.95 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.861 0 0 0.97 0.97 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.831 0.000 0.000 0.00 0.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
SA CPI rose 0.2% m/m and 3.6% y/y in December as per Statistics South Africa.  
 
SA Retail Sales rose 0.6% m/m and 3.5% y/y in November, as per Statistics South Africa. 
 
UK CPI rose to 0.4% m/m and 3.4% y/y in December, as per the UK Office for National 
Statistics.  
 
US Mortgage Applications rose 14.1% w/w in the week ending 16 January, as per the 
Mortgage Bankers Association.  
 

Astral Foods appoints acting CFO for February. Astral Foods has announced 
a temporary change to its financial division as it prepares for a new CFO to 
take the reins, with Henry Enslin stepping up in an acting capacity for 
February. Johan Geel will officially become CFO from March 1, replacing 
Dries Ferreira, who will step down at end-January after accepting a job in 
the industrial sector. Enslin is not a director of Astral, but he is a qualified 
chartered accountant and serves as the financial manager of Astral’s poultry 
commercial division. – Business Day 
 
Coronation’s assets soar to nearly R800bn despite cautious gold stance. The 
rally of the South African equities market last year has been of great benefit 
to the country’s asset managers, with Coronation reporting one of its best 
annual performances in more than five years. The money manager on 
Wednesday said it finished 2025 with assets under management of R786bn, 
up a robust R110bn from 2024. The rally in assets under management comes 
despite the company taking a cautious approach to gold stocks, which are 
trading at multiyear highs, fuelled by the surge in the gold price. – Business 
Day 
 
Karooooo eyes rapid expansion in home market. Karooooo expects to 
double its business in South Africa in the coming four years. While the 
Cartrack parent company has bet its current and future growth on the 
Southeast Asia region, South Africa continues to be the group’s bread and 
butter, accounting for three-quarters of revenue and customers. As such, 
the company is still focused on winning even more of a market in which it 
competes with Tracker SA, Mix Telematics (now PowerFleet) and Altron’s 
Netstar. In an interview with Business Day, group founder and CEO Zak 
Calisto said: “What we would like to do is to at least double the size of our 
business in South Africa over the next four years. We currently have about 
1.9-million vehicles in South Africa. Whether it’s vehicles or subscription 
revenue, I would like to see that double.” – Business Day 
 
Nedbank dangles R14bn carrot in bid to snatch Kenyan-based bank. 
Nedbank aims to spend almost R14bn for a controlling stake in Kenya-based 
NCBA, a lender Standard Bank is said to have been courting too. Nedbank, 
which relies on South Africa for 80% of its earnings, is looking to spread its 
wings to the fast-growing East Africa region after a disastrous investment in 
West Africa that ended in a costly withdrawal. The lender, SA’s fourth-
largest, said on Wednesday it has offered R13.9bn — more than 80% of its 
2024 profit and over 10% of its JSE market capitalisation — for 66% of NCBA. 
NCBA’s main shareholders include the Kenyatta family and that of erstwhile 
governor of the Central Bank of Kenya Philip Ndegwa. It has a 60-million-
strong client base. – Business Day 
 
Quilter reports record core net inflows in fourth quarter. UK-based asset 
manager Quilter has reported strong fourth-quarter results, including 
record core net inflows. The group, which was previously the UK wealth 
management arm of Old Mutual before demerging and rebranding in 2018, 
reported net inflows of £2.4bn in the quarter to end-December, up 21% on 
the previous year. The group’s full-year 2025 core net inflows of £9.1bn 
were 75% ahead of 2024. Quilter had assets under management and 
administration (AuMA) of £141.2bn at end-December, a 5% increase from 
end-September, reflecting reported net inflows of £2.3bn and market 
movements of £4.1bn, it said on Wednesday. Group AuMA increased by 18% 
over the year. – Business Day 
 

Local News 

Namibia’s proposed Investment Bill threatens domestic and foreign investment. The 
Economic Policy Research Unit (EPRU) has warned that Namibia’s proposed Investment 
Bill, if enacted in its current form, would suppress private sector activity and deepen the 
country’s unemployment, fiscal and competitiveness challenges. In a new report, the think 
tank said the Bill would fail to attract investment and instead risk deterring both foreign 
and domestic capital. It argued that the proposed legislation represents a decisive shift 
away from a rules-based, market-oriented economic framework towards a permission-
based, command-and-control system driven by extensive ministerial discretion. – The Brief 
 
Namibia’s fishing sector production projected to rise to 414,000 tonnes by 2028. 
Namibia’s fishing sector production is projected to increase to about 414,000 metric 
tonnes by 2028, up from around 396,000 metric tonnes in 2023, according to the latest 
data from Report Linker. The outlook points to a compound annual growth rate of 0.7% 
over the period, indicating modest expansion in overall output. – The Brief 
 
Andrada to access feasibility study capital for Brandberg West through earn-in by 
investment firm. Aim-listed Andrada Mining has entered into an agreement with an 
affiliate company of long-term investment firm ACAM that will see Andrada receive up to 
US$51-million in funding to accelerate exploration and development of the Brandberg 
West project, in Namibia. The agreement comprises a conditional, staged earn-in 
agreement whereby ACAM’s affiliate, BWCAM, can earn up to 49% ownership of 
Brandberg West. – Mining Weekly 
 
BoN nears gold reserve inclusion. The Bank of Namibia (BoN) is nearing the completion of 
preparations to integrate gold into its international reserve bringing to an end an almost 
six-month process aimed at expanding the central bank's asset base. "The BoN is in the 
final stages of preparatory work to integrate gold into its foreign exchange reserve 
portfolio. This initiative will be implemented in a phased manner, in line with the Bank's 
internal governance processes. The Bank will formally communicate further details 
through its official platforms accordingly," the central bank said in response to Market 
Watch. In May 2025, the BoN expressed its intention to President Netumbo Nandi-
Ndaitwah to include gold as part of its reserves. "We plan to acquire gold from local mines, 
namely B2Gold and Navachab (QKR). We want the gold we acquire to meet international 
standards, so we will also purify the gold that we acquire. We want to keep it in the vaults 
of the BoN, and we want to regard that as part of our reserves," said then-BoN governor 
Johannes !Gawaxab. – Namibian Sun 
 
 
 
 
 

SA Economic News SADC News 
South Africa inflation ticks up, benign outlook backs rate cut. South African inflation edged 
up slightly in December, but that’s unlikely to deter the central bank from cutting interest 
rates next week, as pricing pressures are expected to remain benign. Throughout the year, 
“we expect” inflation for each one of the months to stay in the 3% range, South African 
Reserve Bank Governor Lesetja Kganyago told Bloomberg Television at the World 
Economic Forum in Davos on Wednesday prior to the data release. “We think that inflation 
this year will average anything around 3.5%” and by 2027 it will converge toward “our new 
3% target. That then says that we still have room” to ease policy, he said. 

Angola picks French start-up Sharp Vision to establish system to boost online 
gaming monitoring. Angola’s government is tightening its oversight on 
online betting by centralising payments and intensifying monitoring of 
operators, Africa Intelligence wrote on 20 January. The measures to be 
implemented through the Gaming Supervision Institute (ISJ) will, apart from 
enhancing oversight, also improve transparency. To advance the goals, ISJ 
has shortlisted two companies, which would be charged with coming up 
with a system to provide a payment aggregation platform and another to 
enable regulators to monitor operators more efficiently.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      74250 3842 5.46 8.38 8.38 74250 43081 
B2G      8045 221 2.82 6.36 6.36 10296 4303 
CGP    950 2611 0 0.00 0.23 0.23 2611 2075 
FNB      5452 0 0.00 0.04 0.04 5466 4652 
FST      9046 16 0.18 -0.32 -0.32 9232 6290 
IVD      12970 -68 -0.52 6.15 6.15 13799 10285 
KFS      2703 -20 -0.73 -0.81 -0.81 2785 1711 
LHN    528 0 0.00 -0.19 -0.19 665 504 
MMT      3734 -14 -0.37 -2.35 -2.35 3912 2754 
MOC    918 0 0.00 0.11 0.11 918 780 
NAM      73 0 0.00 0.00 0.00 73 72 
NBK      27424 90 0.33 3.00 3.00 29466 20819 
NBS    16,993 3000 0 0.00 -0.03 -0.03 3002 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5986 226 3.92 7.39 7.39 6816 4881 
OMM      1480 -6 -0.40 -0.67 -0.67 1548 950 
ORY    12,324 1345 0 0.00 0.75 0.75 1350 1282 
PNH    1233 0 0.00 -0.56 -0.56 1265 1233 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9892 38 0.39 0.44 0.44 10253 7133 
SNB    1,410 28900 -89 -0.31 -0.48 -0.48 29477 20231 
SNM  1,097 42390 386 0.92 -0.83 -0.83 44600 35340 
SNO    1,350 1221 2 0.16 0.58 0.58 1221 912 
SRH  1,667 26824 239 0.90 -0.74 -0.74 29607 25022 
TRW    5785 120 2.12 1.62 1.62 9149 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2514 -20 -0.79 0.56 0.56 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.17 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.91 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.33 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.97 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH AGM 27 January 2026 (10:00) Paratus Namibia Headquarters, 106 Nickel Street, Prosperita, Windhoek, Namibia 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   28931 47 0.16 16.28 16.28 29730 16123 

ENXGLD   76222 1158 1.54 9.81 9.81 76222 49240 

ENXPLT   39050 508 1.32 19.73 19.73 39050 16744 

SXNNAM 10,751 2540 -12 -0.47 1.11 1.11 2560 2340 

NGNGLD 1,087 72979 1045 1.45 9.77 9.77 73521 47192 

NGNPLD   28917 -241 -0.83 16.82 16.82 29672 16232 

NGNPLT   39036 881 2.31 22.69 22.69 39036 16599 

SXNEMG   7672 3 0.04 3.98 3.98 7741 6082 

SXNWDM   10577 -144 -1.34 -1.95 -1.95 11160 9066 

SXNNDQ   23189 -299 -1.27 -3.27 -3.27 25763 19312 

SXN500   11790 -102 -0.86 -3.17 -3.17 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3784 -35 -0.9 -0.2 -0.2 4169 1918 

AMETCN      1285 -34 -2.6 -3.4 -3.4 1575 1048 

APETCN      1924 -57 -2.9 -12.3 -12.3 2369 1620 

BHETCN      2314 -47 -2.0 -4.0 -4.0 3005 2314 

FAETCN      1972 -32 -1.6 -9.5 -9.5 2864 1827 

MSETCN    1999 -35 -1.7 -10.4 -10.4 2787 1804 

MWETCN    1845 -18 -1.0 -3.3 -3.3 1960 1560 

NFETCN    1498 -110 -6.8 -13.6 -13.6 2630 1437 

TSETCN    2791 -47 -1.7 -15.2 -15.2 3380 1652 

SRETCN      1504 -11 -0.7 -2.3 -2.3 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4453 3 0.1 20.4 20.4 4529 2109 
CER      23 2 9.5 76.9 76.9 23 6 
DYL      2519 57 2.3 23.2 23.2 2772 926 
FSY      509 -6 -1.2 42.2 42.2 1002 316 
EL8      398 -22 -5.2 17.4 17.4 547 225 
KYX      3031 -70 -2.3 29.3 29.3 3481 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 375 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  9,999 1100 150 15.8 10.0 10.0 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 22 January 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.406 -0.54 7.439 0.90 
182-Day 7.488 1.26 7.519 0.91 
273-Day 7.508 -0.98 7.529 1.62 
365-Day 7.480 -0.03 7.497 2.13 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 February 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction on 14 January, the Bank of Namibia (BoN) received total bids of N$2.39 billion against the N$2.19 billion on offer, 
resulting in an overall bid-to-offer ratio of 1.10x. Similar to recent auction outcomes, investor demand remained concentrated at the shorter end of the curve (GC28 
and GC30) and the far end (GC48 and GC50). These four vanilla bonds collectively accounted for more than 55.0% of total bids received. The GC50 and GC28 recorded 
the highest bid-to-offer ratios at 2.72x and 1.82x, respectively, while the belly and longer-dated segment of the curve (GC32-GC45) remained undersubscribed. The 
central bank over-allocated the GC28, GC30, GC48 and GC50, with the remaining vanilla bonds under-allocated. Demand for the ILBs was comparatively weaker, with 
an aggregate bid-to-offer ratio of 0.97x. Investor interest was primarily concentrated in the GI31, GI33 and GI41, which were the only ILBs to be oversubscribed.  

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.320 GT364/16Apr26 7.320 0 102.523 8.50 15-Apr-26 

GC27 7.482 GT364/15Jan27 7.482 0 100.613 8.00 15-Jul-26 

GC28 8.194 R2030 7.325 87 103.003 8.50 15-Apr-26 

GC30 8.563 R2030 7.325 124 98.262 8.00 15-Jul-26 

GC32 8.660 R213 7.590 107 104.010 9.00 15-Apr-26 

GC35 9.844 R209 8.520 132 98.067 9.50 15-Jul-26 

GC37 10.334 R2037 8.695 164 94.621 9.50 15-Jul-26 

GC40 10.575 R214 9.070 151 96.885 9.80 15-Apr-26 

GC43 10.838 R2044 9.260 158 93.651 10.00 15-Jul-26 

GC45 10.980 R2044 9.260 172 91.150 9.85 15-Jul-26 

GC48 10.817 R2048 9.210 161 95.796 10.00 15-Apr-26 

GC50 10.818 R2048 9.210 161 95.314 10.25 15-Jul-26 

GI27 4.600       123.598 4.00 15-Apr-26 

GI29 4.954       138.888 4.50 15-Jul-26 

GI31 5.245       100.622 5.20 15-Jul-26 

GI33 5.458       129.571 4.50 15-Apr-26 

GI36 5.913       118.735 4.80 15-Jul-26 

GI41 6.227       95.116 5.65 15-Jul-26 

NAM04 8.405 R187 6.890 152 100.875 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.995 R187 6.890 11 102.641 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.875 3 month JIBAR 6.725 215 99.300 9.01 19-Feb-26 

BWJ2e27 6.725 3 month JIBAR 6.725 0 99.469 6.86 19-Feb-26 

BWJh28L 7.525 3 month JIBAR 6.725 80 101.264 7.58 21-Feb-26 

DBN29 9.125 3 month JIBAR 6.725 240 101.302 9.18 28-Feb-26 

NEDJ2028 9.475 3 month JIBAR 6.725 275 101.403 9.53 28-Feb-26 

ORYJ28 8.625 3 month JIBAR 6.725 190 101.538 8.77 18-Feb-26 

ORYJ30 8.825 3 month JIBAR 6.725 210 101.573 8.97 18-Feb-26 

SBNA26 8.095 3 month JIBAR 6.725 137 101.269 8.15 25-Feb-26 

SBKN26 8.165 3 month JIBAR 6.725 144 100.176 8.17 13-Apr-26 

SBNG27 8.415 3 month JIBAR 6.725 169 100.369 8.44 05-Apr-26 

SBKN27 7.875 3 month JIBAR 6.725 115 100.976 7.93 07-Mar-26 

BWJf26S 8.225 3 month JIBAR 6.725 150 101.131 8.28 02-Mar-26 

LHNS01 9.675 3 month JIBAR 6.725 295 101.753 9.84 17-Feb-26 

LHN28 8.625 3 month JIBAR 6.725 190 100.494 8.65 31-Mar-26 

LBN28 8.625 3 month JIBAR 6.725 190 101.620 8.81 15-Feb-26 

LBN29 8.925 3 month JIBAR 6.725 220 101.151 8.98 05-Mar-26 

LBN30 8.725 3 month JIBAR 6.725 200 101.638 8.91 15-Feb-26 

PNJ26 9.975 3 month JIBAR 6.725 325 100.927 10.03 18-Mar-26 

PNJ27 9.975 3 month JIBAR 6.725 325 100.982 10.03 16-Mar-26 

PNJ29 9.425 3 month JIBAR 6.725 270 100.878 9.48 18-Mar-26 

PNJ30 9.115 3 month JIBAR 6.725 239 100.899 9.17 16-Mar-26 

FNBJ27S 8.455 3 month JIBAR 6.725 173 100.675 8.51 23-Mar-26 

FNBJ28S 7.505 3 month JIBAR 6.725 78 100.577 7.54 24-Mar-26 

FNB34 8.675 3 month JIBAR 6.725 195 101.168 8.73 03-Mar-26 

GDW26 8.925 3 month JIBAR 6.725 220 101.200 8.98 03-Mar-26 

GDW28 9.225 3 month JIBAR 6.725 250 101.240 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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