
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2026 10.36 0.51 5.39 12.50 2039 1524 South Africa Leading Indicator (Aug) 

Japan Machine Tool Orders (Sep F) 
 

NSX Local  769 0.00 0.00 1.30 11.29 770 685 

JSE ALSI 111326 589.60 0.53 3.14 32.38 113197 77165 

JSE Top 40 104023 593.90 0.57 3.04 38.00 105965 70516 

JSE INDI 143751 923.60 0.65 1.15 21.12 145726 109507 

JSE FINI 22693 319.75 1.43 7.17 10.11 22749 16975 

JSE RESI 114864 -315.30 -0.27 2.15 121.29 123700 51621 

JSE Banks 13926 212.32 1.55 8.29 9.97 13974 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 46707 515.97 1.12 0.67 9.78 47050 36612 

S&P 500 6735 71.12 1.07 0.70 14.51 6765 4835 

NASDAQ 22991 310.57 1.37 1.46 19.06 23120 14784 

FTSE100 9404 49.00 0.52 0.57 15.06 9577 7545 

DAX 24259 427.81 1.80 1.58 21.85 24771 18490 

Hang Seng 26253 394.63 1.53 -2.24 30.88 27382 18671 

Nikkei 49328 142.51 0.29 9.78 23.65 49186 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$5.9m traded on the NSX yesterday with N$2.9m 

worth of Oceana Group and N$2.4m worth of 
Vukile Property Fund exchanging hands. On the 
local bourse N$65,566 worth of Letshego Holdings 
Namibia traded at market and N$16,794 worth of 
FirstRand Namibia traded at market. No ETF/ETN 
trades were recorded. 

N$/US$ 17.24 0.01 -0.05 0.18 9.30 19.93 17.07  
N$/£ 23.07 -0.02 0.08 0.63 2.13 25.47 22.44  
N$/€ 20.05 -0.01 0.04 1.03 -2.74 22.15 18.50  
N$/AUD$ 11.20 -0.02 0.14 1.93 4.03 12.18 11.20  
N$/CAD$ 12.27 0.00 0.02 1.13 6.72 14.03 12.25  
US$/€ 1.16 0.00 -0.09 -0.87 12.34 1.19 1.01  
US$/¥ 151.43 0.68 -0.45 -2.33 3.81 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.5% to 

111,325.70 as 79 stocks gained, 44 fell, and 2 were 
unchanged. Sappi rose 5.0%, Blue Label Telecoms 
gained 4.4% and Montauk Renewables Inc climbed 
3.9%. Cashbuild fell 4.1%, Thungela Resources 
dropped 3.8% and Telkom declined 2.6%. 

Brent Crude 60.90 -0.11 -0.18 -7.77 -15.19 75.43 57.88  
Gold 4331.65 -24.66 -0.57 12.25 65.05 4381.52 2536.92  
Platinum 1631.64 -0.89 -0.05 3.55 79.79 1733.53 898.65  
Copper 503.40 -0.20 -0.04 3.65 21.48 602.15 413.95  
Silver 51.89 -0.56 -1.06 11.25 79.55 54.48 28.35  
Palladium 1527.50 -9.80 -0.64 18.65 63.51 1695.00 895.00  
Uranium 76.70 -0.45 -0.58 -6.35 5.21 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street traders drove stocks higher amid solid 

signals from Corporate America and hopes that 
tensions between the world’s two largest 
economies are cooling. Bond yields edged lower. 
With the earnings season well underway, about 
85% of the companies in the S&P 500 reporting 
results so far have beaten profit estimates. That’s 
helped fuel a rebound in equities, with the 
benchmark notching its best two-day gain since 
June. Sentiment was also buoyed by expectations 
the trade war will de-escalate as the US and China 
return to the negotiating table.  A rally in global 
stocks extended, with Asian shares trading above 
their record close as easing trade tensions and 
optimism about interest-rate cuts bolstered 
sentiment. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2302 0.00 0.00 5.46 13.76 2303 1966 

FNB 5400 0.00 0.00 3.83 16.13 5400 4647 

LHN 549 0.00 0.00 -16.18 9.80 665 499 

MOC 858 0.00 0.00 0.23 13.19 860 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2905 0.00 0.00 0.17 0.48 2905 2888 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1330 0.00 0.00 0.00 3.83 1350 1280 

PNH 1249 0.00 0.00 -0.08 -1.19 1269 1249 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1155 0.00 0.00 0.35 27.20 1155 900 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.43 103.33 -2.00 GC26 7.33 0 -0.18 

R2030 7.66 101.19 -8.00 GC27 7.33 -10 -2.00 

R213 7.96 95.90 -8.00 GC28 8.18 52 -10.50 

R2032 8.25 99.99 -8.00 GC30 8.54 88 -8.00 

R2035 8.91 99.77 -10.50 GC32 9.08 112 -8.00 

R209 9.20 80.47 -9.50 GC35 10.20 100 -9.50     

R2037 9.45 93.46 -9.50 GC37 10.42 97 -9.50  2023 2024 2025 

R2040 9.86 93.44 -11.00 GC40 11.00 114 -10.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.86 73.72 -10.50 GC43 11.21 115 -8.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 10.06 89.10 -8.50 GC45 11.29 123 -8.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 10.02 88.78 -9.50 GC48 11.35 134 -9.50  

R2053 9.89 116.29 -9.00 GC50 11.37 136 -9.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 303.783 0.059 0.019 0.389 6.092 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 417.082 2.209 0.532 1.774 10.846 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 18 Jun 29 May 07 May 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.00         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.50         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.50           29 Oct 

NAM Prime Rate 10.125           10 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
Germany PPI fell 0.1% m/m and 1.7% y/y in September, below market, as per the German 
Federal Statistical Office.  

Uranium stalwart Borshoff to step down as Deep Yellow CEO. Veteran 
uranium executive John Borshoff will step down as MD and CEO of Deep 
Yellow, marking the end of a career that has spanned five decades in the 
global uranium industry. The ASX200-listed uranium developer said on 
Monday that Borshoff would leave his executive role effective October 20, 
2025, but would remain with the company as an adviser until the end of 
November to ensure a smooth transition. – Mining Weekly 
 
NBL secures official distribution rights for Red Bull in Namibia. Namibia 
Breweries Limited (NBL) has secured the official distribution rights for Red 
Bull in Namibia, marking a new partnership between the local brewer and 
the global energy drink giant. Under the agreement, NBL will handle the full 
distribution of Red Bull products across Namibia from the fourth quarter of 
2025. – The Brief 
 
Sanlam builds ‘super app’ in TymeBank partnership. Sanlam is building a 
“super” app that incorporates all the group’s capabilities and will include 
transactional banking, as it enters the banking scene through its deepening 
relationship with TymeBank. The app is being built in collaboration with 
TymeBank, soon to be renamed GOtyme in SA. – Business Day 
 
Sirius acquires defence-anchored business park near Munich for €43.7m. 
Sirius Real Estate will acquire a defence-anchored business park near 
Munich for €43.7m, it said on Monday. The owner and operator of branded 
business and industrial parks in Germany and the UK said the business park 
in Feldkirchen, on the outskirts of Munich, had a gross lettable area of 
27,180 square metres.  – Business Day 
 
Southern Palladium powers ahead with US$20m raise to fast-track 
Bengwenyama project. Sydney- and Johannesburg-listed platinum group 
metals (PGMs) company Southern Palladium is locked in a US$20 million 
raise to ramp up work at its Bengwenyama PGM project in Limpopo, Investor 
Stream reports. Southern Palladium owns 70% of the Bengwenyama PGM 
project and the Bengwenyama Community 30%.  – Mining Weekly 
 
Spear Reit lifts distribution as portfolio delivers growth. Western Cape-
focused property group Spear Reit reported a consistent performance for 
the six months to 31 August 2025, driven by high occupancy and collection 
rates, despite a challenging trading environment. It declared a distribution 
per share (DPS) of 41.59 cents for the review period – up 5.2% from 39.53 
cents a year earlier. Distributable income per share also rose 5.2% to 43.78 
cents, reflecting solid income growth from its industrial, commercial and 
retail assets. The group maintained a payout ratio of 95%. – Moneyweb 
 

Local News 

Shafudah to present Midterm Budget Review on Tuesday. Finance Minister Ericah 
Shafudah will on Tuesday present the Midterm Budget Review before Parliament, 
outlining progress on fiscal targets and government spending for the 2025/26 financial 
year. – The Brief 
 
BoN pushes back instant payment launch, targets H1 2026. The Bank of Namibia’s (BoN) 
long awaited Instant Payment Platform has been delayed and will now be launched in the 
first half of 2026, instead of the initially targeted September 2025 rollout. The central 
bank, however, confirmed successful testing phases of the national digital payment 
system. – The Brief 
 
Namibia expected to earn US$1.3bn from new oil and gas exploration. Namibia is expected 
to generate about US$1.3 billion from 11 exploration and appraisal wells projected for 
2025–2026, as the country’s oil and gas sector gains momentum with ongoing and 
planned drilling campaigns. According to Hafeni Motsi, Senior Investment Analyst for 
Investment Analysis and Development at the Namibia Investment Promotion and 
Development Board (NIPDB), four wells have already been drilled, with additional 
campaigns scheduled to begin early next year. – Mining & Energy 
 
Ministry reports major progress at green schemes. The agriculture ministry says nearly all 
government green schemes are now under cultivation, with efforts underway to expand 
production and boost national food security. Ministry of Agriculture, Fisheries, Water and 
Land Reform spokesperson Simon Nghipandulwa on Friday said most government-run 
green schemes resumed active cultivation over the past two seasons and collectively 
produced over 10 000 tonnes of maize and other crops, like potatoes and sunflowers. – 
The Namibian 
 
O&L divests from Cleanergy project. The Ohlthaver & List (O&L) Group of Companies 
announced its divestment from Cleanergy Solutions Namibia. H2Infra NV, a subsidiary of 
CMB.TECH, will become the sole shareholder of Cleanergy Solutions Namibia following the 
acquisition of the 51% shareholding currently held by the O&L Group. The transaction is 
pending regulatory approval by the Namibian Competition Commission. CMB.TECH is 
ideally positioned to steer Cleanergy into its next growth phase, bringing world-class 
expertise, innovation and investment capacity to strengthen the company's contribution 
to Namibia's sustainable energy landscape. – Namibian Sun 
 
Namibia’s largest salt producer eyes 12% growth. Walvis Bay Salt Holdings (Pty) Ltd, one 
of Africa's largest solar salt producers, has announced plans to expand its operations 
within the Dorob National Park, south-west of Walvis Bay. The company has applied to the 
Ministry of Environment, Forestry and Tourism (MEFT) for an amendment to its 
Environmental Clearance Certificate (ECC) to increase its salt production capacity and 
related facilities within its existing Mining Licence (ML) 37 area. Established in 1964, Walvis 
Bay Salt Works currently produces more than 1.1 million metric tonnes of salt per year. 
The proposed expansion will add approximately 12% (about 636 hectares) to the facility's 
evaporation and crystallisation ponds, boosting production while improving operational 
efficiency. – Namibian Sun 
 
SA Economic News SADC News 
South Africa’s public finances outlook looking up, Fitch says.  The state of South Africa’s 
public finances appears to be improving, with sustained spending discipline and improved 
revenue collection set to narrow the budget gap and underpin fiscal-consolidation efforts, 
according to Fitch Ratings. “Fitch expects a modest narrowing of the deficit driven by a 
moderation of general public service and transfer expenditure,” the ratings company said 
in a report on sub-Saharan African sovereigns on Monday. It expressed confidence that 
the government’s debt-to-gross-domestic-product ratio will stabilize durably and sees a 
lower risk of contingent liabilities materializing.  
 

Botswana downgraded to Baa1 by Moody’s. Botswana‘s foreign issuer rating 
was downgraded by Moody’s to Baa1 from A3. Local Issuer Rating was 
downgraded by Moody’s to Baa1 from A3. Outlook remains negative. “The 
rating downgrade reflects the government’s challenges in adjusting to the 
structural downturn in the diamond industry, which contributes roughly 
30% of GDP and 90% of goods exports, resulting in economic contraction, 
weakened external buffers, and increasing government debt”. 
 
An AIM-quoted energy transition and precious metals explorer, Tertiary 
Minerals (Tertiary), has raised about US$134,000 which it aims to use to 
advance exploration at its Mushima silver-copper-zinc project in Zambia. It 
said in a release on October 20 that it raised the funding through the placing 
of 153,846,154 new ordinary shares exclusively with Stuart Packwood, a 
significant shareholder. The money will be spent on its Target A1, on the 
Mushima North Project, in the southern African nation. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    752 66626 147 0.22 3.06 22.93 68770 43081 
B2G      9628 -668 -6.49 12.44 111.88 10296 4303 
CGP      2302 0 0.00 5.46 13.76 2303 1966 
FNB    311 5400 0 0.00 3.83 16.13 5400 4647 
FST      8168 173 2.16 5.18 7.53 8300 6290 
IVD      13177 321 2.50 2.85 5.38 14198 10285 
KFS      2427 2 0.08 6.45 23.70 2490 1711 
LHN  11,940 549 0 0.00 -16.18 9.80 665 499 
MMT      3400 10 0.30 3.69 12.36 3684 2754 
MOC  600 858 0 0.00 0.23 13.19 860 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      23511 404 1.75 10.12 -16.54 30815 20819 
NBS      2905 0 0.00 0.17 0.48 2905 2888 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE    57,137 5104 4 0.08 3.11 -24.36 7175 4920 
OMM      1339 12 0.90 0.30 7.03 1415 950 
ORY      1330 0 0.00 0.00 3.83 1350 1280 
PNH    1249 0 0.00 -0.08 -1.19 1269 1249 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9133 217 2.43 9.26 5.12 9197 7133 
SNB      25263 84 0.33 6.87 13.92 25600 20231 
SNM    39350 50 0.13 4.13 0.22 44600 35340 
SNO      1155 0 0.00 0.35 27.20 1155 900 
SRH    29400 626 2.18 7.30 -0.17 38854 25022 
TRW    5602 42 0.76 2.41 -45.93 11233 5450 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  110,000 2212 23 1.05 6.65 23.09 2317 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 171.00 Final 5.86 03 October 2025 24 October 2025 
FNB 372.00 Final 8.82 29 September 2025 17 October 2025 
LHN 43.88 Final 16.56 06 June 2025 27 June 2025 
MOC 49.27 Final 11.20 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 8.72 17 April 2025 14 May 2025 
NHL 26.00 Final 8.20 20 October 2023 30 October 2023 
ORY 52.50 Interim 8.35 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 64.00 Final 11.60 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

CGP AGM 
05 November 2025 

(16:30) 
The boardroom on the sixth floor of Capricorn Group Building, Kasino Street, Windhoek. 
Also, accessible remotely over the Lumi platform. 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   24501 -710 -2.82 18.38 50.59 26188 15820 

ENXGLD   72161 800 1.12 12.19 51.95 72161 45172 

ENXPLT   27091 52 0.19 3.04 64.05 28434 15931 

SXNNAM   2488 13 0.53 0.53 3.97 2490 2296 

NGNGLD   69022 704 1.03 12.19 51.89 69022 43208 

NGNPLD   24628 -709 -2.80 18.55 51.18 26337 15986 

NGNPLT   26900 9 0.03 3.39 64.11 28244 15844 

SXNEMG   7589 17 0.22 2.61 19.83 7589 6082 

SXNWDM   10923 64 0.59 1.23 8.44 10963 9066 

SXNNDQ   24684 286 1.17 2.10 8.59 24795 19312 

SXN500   12343 89 0.73 1.06 5.58 12389 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3190 43 1.4 5.9 23.5 3208 1918 

AMETCN      1281 6 0.5 -2.1 -10.3 1575 1048 

APETCN      2151 74 3.6 1.7 -6.8 2352 1620 

BHETCN      2493 -10 -0.4 -1.7 -1.0 3005 2275 

FAETCN      2549 56 2.2 -0.3 12.9 2864 1827 

MSETCN    2448 18 0.7 0.2 11.7 2787 1804 

MWETCN    1910 13 0.7 1.1 7.8 1919 1560 

NFETCN    2314 35 1.5 2.6 24.1 2630 1452 

TSETCN    3115 18 0.6 0.7 -4.2 3550 1548 

SRETCN      1571 9 0.6 1.8 3.1 1580 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3879 -82 -2.1 -12.8 14.6 4529 2109 
CER      14 0 0.0 -6.7 7.7 18 6 
DYL      2126 -485 -18.6 -4.7 61.9 2772 926 
FSY      507 -25 -4.7 -25.7 -39.5 1002 507 
EL8      451 -55 -10.9 -10.9 46.0 547 225 
KYX      2178 -210 -8.8 20.8 20.8 2388 1210 
                  
AGR    406 0 0.0 1.5 9.4 406 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1050 0 0.0 9.5 9.5 1050 900 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 23 October 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.276 -3.74 7.300 1.80 
182-Day 7.329 -2.12 7.350 1.15 
273-Day 7.338 -0.35 7.388 1.22 
365-Day 7.237 -6.77 7.267 2.41 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   22 October 2025   

    

Commentary on Previous Auction:    
Demand was once again strong at the 14 October government bond auction. Despite the relatively large issuance size, the Bank of Namibia (BoN) received total bids 
of N$2.09 billion against the N$1.18 billion on offer – reflecting an overall bid-to-offer ratio of 1.77x. Similar to the previous auction, interest was consolidated around 
the shorter end of the curve, particularly on the GC28 and GC30, which recorded bid-to-offer ratios of 3.01x and 3.11x, respectively. Among the fixed-rate bonds, only 
the GC43 was undersubscribed. The GC35, GC40, GC43 and GC48 were not fully allocated, prompting the BoN to over-allocate on the GC28, GC30, GC37 and GC45 
to offset a N$134.6 million shortfall from under-allocations. The inflation-linked bonds (ILBs) also attracted solid demand, achieving an overall bid-to-offer ratio of 
1.22x. All the ILBs were oversubscribed, though the GI27, GI29 and GI36 were ultimately under-allocated. Of the N$180.0 million offered in ILBs, N$172.1 million was 
allocated, with the remaining redirected to fixed-rate bonds. In the end, the BoN successfully raised the full N$1.18 billion on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.328 GT364/16Apr26 7.328 0 100.673 8.50 15-Apr-26 

GC27 7.330 R186 7.425 -10 102.869 8.00 15-Jan-26 

GC28 8.175 R2030 7.660 52 100.960 8.50 15-Apr-26 

GC30 8.541 R2030 7.660 88 100.199 8.00 15-Jan-26 

GC32 9.076 R213 7.955 112 99.753 9.00 15-Apr-26 

GC35 10.200 R209 9.200 100 98.216 9.50 15-Jan-26 

GC37 10.420 R2037 9.450 97 96.324 9.50 15-Jan-26 

GC40 10.998 R214 9.855 114 91.426 9.80 15-Apr-26 

GC43 11.208 R2044 10.060 115 93.381 10.00 15-Jan-26 

GC45 11.292 R2044 10.060 123 91.251 9.85 15-Jan-26 

GC48 11.352 R2048 10.015 134 89.167 10.00 15-Apr-26 

GC50 11.373 R2048 10.015 136 93.435 10.25 15-Jan-26 

GI27 4.529       121.815 4.00 15-Apr-26 

GI29 4.897       139.946 4.50 15-Jan-26 

GI31 5.176       101.807 5.20 15-Jan-26 

GI33 5.402       127.704 4.50 15-Apr-26 

GI36 5.851       120.160 4.80 15-Jan-26 

GI41 6.147       96.819 5.65 15-Jan-26 

Eurobond 2 12.445 10YUSBond 3.990 846 102.377 5.25 29-Oct-25 

NAM04 8.835 R186 7.425 141 103.570 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.525 R186 7.425 10 104.652 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.125 3 month JIBAR 6.975 215 99.256 9.17 19-Nov-25 

BWJ2e27 6.975 3 month JIBAR 6.975 0 99.430 7.02 19-Nov-25 

BWJh28L 7.775 3 month JIBAR 6.975 80 100.084 -48.18 21-Nov-25 

DBN29 9.375 3 month JIBAR 6.975 240 101.281 9.42 30-Nov-25 

NEDJ2028 9.725 3 month JIBAR 6.975 275 101.408 9.77 28-Nov-25 

ORYJ25 9.475 3 month JIBAR 6.975 250 101.634 9.52 18-Nov-25 

BWJL25 7.875 3 month JIBAR 6.975 90 101.101 8.18 02-Dec-25 

SBNA26 8.345 3 month JIBAR 6.975 137 101.280 8.39 25-Nov-25 

SBKN26 8.415 3 month JIBAR 6.975 144 100.158 8.42 13-Jan-26 

SBNG27 8.665 3 month JIBAR 6.975 169 100.356 8.69 05-Jan-26 

SBKN27 8.125 3 month JIBAR 6.975 115 100.957 8.17 07-Dec-25 

BWJf26S 8.475 3 month JIBAR 6.975 150 101.114 8.52 02-Dec-25 

LHNS01 9.925 3 month JIBAR 6.975 295 101.738 9.97 17-Nov-25 

LHN28 8.875 3 month JIBAR 6.975 190 100.484 8.90 31-Dec-25 

LBN28 8.875 3 month JIBAR 6.975 190 101.605 8.92 15-Nov-25 

LBN29 9.175 3 month JIBAR 6.975 220 101.129 9.22 05-Dec-25 

LBN30 8.975 3 month JIBAR 6.975 200 101.623 9.02 15-Nov-25 

PNJ26 10.225 3 month JIBAR 6.975 325 100.872 10.18 18-Dec-25 

PNJ27 10.225 3 month JIBAR 6.975 325 100.938 10.23 16-Dec-25 

PNJ29 9.675 3 month JIBAR 6.975 270 100.825 9.63 18-Dec-25 

PNJ30 9.365 3 month JIBAR 6.975 239 100.860 9.37 16-Dec-25 

FNBJ27S 8.705 3 month JIBAR 6.975 173 100.642 8.74 23-Dec-25 

FNBJ28S 7.755 3 month JIBAR 6.975 78 100.553 7.79 24-Dec-25 

FNB34 8.925 3 month JIBAR 6.975 195 101.147 8.97 03-Dec-25 

GDW26 9.175 3 month JIBAR 6.975 220 101.196 9.53 03-Sept-25 

GDW28 9.475 3 month JIBAR 6.975 250 101.235 9.83 03-Sept-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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