
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2370 -12.46 -0.52 -3.23 10.66 2493.58 1885.40 No Economic Indicators  

 NSX Local  858 0.02 0.00 0.56 6.18 858 754 

JSE ALSI 114157 605.50 0.53 -1.81 -1.45 129339 104505 

JSE Top 40 106553 567.20 0.54 -2.03 -1.32 121330 96997 

JSE INDI 119206 -182.50 -0.15 -3.14 -13.96 148828 118714 

JSE FINI 25660 17.29 0.07 -1.47 3.16 27807 21015 

JSE RESI 132346 2113.40 1.62 -1.11 7.03 166959 97684 

JSE Banks 16218 -19.39 -0.12 -2.03 5.17 17528 12768 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51683 -95.40 -0.18 -2.83 7.53 54744.33 45057.28 

S&P 500 7651 12.74 0.17 -0.46 11.76 7816.70 6316.91 

NASDAQ 26523 104.24 0.39 0.58 14.11 27190.21 20690.25 

FTSE100 10659 -157.01 -1.45 -1.53 7.33 10989.45 9177.09 

DAX 25304 -412.65 -1.60 -3.63 3.32 26618.74 21863.81 

Hang Seng 24854 103.30 0.42 -2.79 -3.03 28056.10 22518.00 

Nikkei 65019 882.70 1.38 -1.95 29.16 72831.73 44357.65 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$325.4m traded on the NSX on Friday with 

N$70.7m worth of Vukile Property Fund and 
N$64.7m worth of Nedbank Group exchanging 
hands. On the local bourse N$2.0m worth of 
Capricorn Group traded up 1c and N$1.7m worth 
of Namibia Breweries traded down 1c. N$2.7m 
worth of ETF/ETNs traded. 
 

N$/US$ 16.24 -0.02 0.11 -0.74 2.01 17.58 15.64  
N$/£ 21.72 -0.06 0.26 0.54 2.75 23.49 21.38  
N$/€ 18.63 -0.05 0.25 0.54 4.43 20.50 18.50  
N$/AUD$ 11.56 -0.01 0.13 -0.16 -4.44 12.08 10.94  
N$/CAD$ 11.59 -0.03 0.28 0.34 4.12 12.61 11.39  
US$/€ 1.15 0.00 -0.10 -1.24 -2.32 1.21 1.13  
US$/¥ 

157.05 0.17 -0.11 1.71 -0.22 163.99 146.59 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.0% to 

113,002.50 as 55 stocks gained, 60 fell, and 4 were 
unchanged. Alexander Forbes Group rose 8.5%, 
Southern Sun Ltd gained 7.7% and Reunert Ltd 
climbed 6.9%. RCL Foods Ltd fell 11.0%, Afrimat 
dropped 4.2% and Primary Health Properties 
declined 4.1%. 

Brent Crude 102.08 -1.79 -1.72 12.81 69.60 109.97 59.01  
Gold 4357.43 -21.20 -0.48 -1.80 0.88 5595.47 3683.79  
Platinum 1800.59 -1.81 -0.10 0.18 -12.61 2922.69 1400.38  
Copper 672.25 3.10 0.46 0.52 13.75 696.00 481.30  
Silver 66.22 -0.04 -0.07 -0.54 -7.60 121.65 43.03  
Palladium 1319.50 0.00 0.00 -4.27 -22.53 2228.50 1176.50  
Uranium 89.75 -0.15 -0.17 2.28 9.99 101.50 75.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks rose and futures pointed to more gains after 

the US described talks with China as “very 
successful” ahead of a summit between Presidents 
Donald Trump and Xi Jinping this week. Oil fell for a 
fourth day. Gains in technology shares lifted Asian 
equities 0.8%, putting the MSCI All Country World 
Index — the broadest measure of global stocks — 
on course for a third straight advance, its longest 
winning streak since late August. Futures pointed 
to the gains spreading to Europe and Wall Street, 
with S&P 500 contracts rising 0.4% and those on 
the Nasdaq 100 Index gaining 0.6%. Supporting 
sentiment, Brent dropped 2.2% to US$101.65 a 
barrel, set for its longest losing run since June. 
Lower energy prices eased inflation concerns, 
lifting Treasury futures, with cash trading closed 
during Asian hours for a holiday in Japan.   

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2882 1.00 0.03 0.95 10.63 2882.00 2180.79 

FNB 5612 3.00 0.05 0.84 2.97 5612.00 5201.00 

LHN 557 0.00 0.00 -0.18 5.29 655.00 526.00 
MOC 960 0.00 0.00 0.52 4.69 982.00 856.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3224 -1.00 -0.03 0.19 7.43 3229.00 2890.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1363 0.00 0.00 0.96 2.10 1370.00 1320.00 

PNH 1237 0.00 0.00 -0.16 -0.24 1250.00 1225.00 

SILP 12799 0.00 0.00 -0.01 -0.02 12801.00 12799.00 

SNO 1398 3.00 0.22 0.87 15.16 1398.00 1122.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.23 100.72 0.00 GC27 7.06 -26.00 -0.36 

R2030 8.11 99.66 5.00 GC28 8.40 28.50 5.00 

R2030 8.11 99.66 5.00 GC29 8.72 61.25 5.00 

R2030 8.11 99.66 5.00 GC30 8.89 77.50 5.00 

R213 8.29 95.29 6.00 GC32 9.41 111.50 6.00 

R2035 8.67 101.20 6.00 GC34 9.88 120.69 6.00     

R209 8.83 83.65 6.00 GC35 10.25 142.00 6.00  2024 2025 2026 

R2037 8.92 97.17 5.00 GC37 10.61 168.50 0.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.28 78.12 6.50 GC40 11.03 175.00 -0.39 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.38 94.66 8.00 GC43 11.24 186.50 3.28 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.38 94.66 8.00 GC45 11.60 222.75 8.88  

R2048 9.33 94.70 8.00 GC48 11.65 232.00 9.02 

R2048 9.33 94.70 8.00 GC50 11.77 244.50 4.35 

R2053 9.19 124.12 8.00 GC53 12.02 283.03 8.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.718 0.061 0.019 0.38 5.10 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 450.754 -1.028 -0.228 0.82 2.36 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.00     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.50     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Industrial Production was unchanged (0.0% m/m) in August, as per the Federal Reserve.  
 
UK Retail Sales volumes rose by 0.5% in August, as per the Office for National Statistics.   
 
 

Decade in the making: Patrice Motsepe tightens grip on Alexforbes. Patrice 
Motsepe's African Rainbow Capital (ARC) is set to increase its stake in 
Alexforbes, South Africa's largest employee benefits firm, to nearly 80%. The 
move comes a decade after it first invested in the group and forced a 
strategic rethink. ARC, which delisted from the JSE last year, is an investment 
holding company controlled by Motsepe. On Friday one of its key investors 
in Alexforbes, Prudential, said it had decided to sell its stake in the company, 
with ARC pouncing on the move by the US-based firm. Under two separate 
transactions, worth $185m, Alexforbes will repurchase about 372.8-million 
shares held by New Veld (Prudential's entity, and ARC will acquire New 
Veld's about 74.1-million shares. – Business Day 
 
Remgro hikes dividend by more than 70% after strong year. Shareholders in 
Johann Rupert's holding company Regro will be celebrating as the company 
increased its dividend by more than 70% and declared a special dividend 
after a strong year. The group on Friday reported HEPS rose by 42.2% to 
R20.03 for the year ended June, underpinned by earnings growth across the 
board, strong cash generation and solid contributions from its investee 
companies. Headline earnings rose to Ri1.1bn from R7.8bn a year ago as the 
earnings growth momentum experienced during the 2025 financial year 
continued during the 2026 financial year, it said. The gains came despite "a 
persistently demanding global operating environment", it said. – Business 
Day 
 
SA Corporate’s income rises as apartment sales support growth. SA 
Corporate Real Estate, the country's largest listed residential rental property 
owner, has reported a 7% increase in first-half distributable income per 
share to 13.92c, helped by strong apartment sales and resilient demand 
across its portfolio. The group said operating conditions continued to 
support high occupancy and rental growth in its residential portfolio, while 
convenience-led and value-focused retail properties remained resilient. Its 
logistics portfolio also continued to attract demand. The group increased its 
dividend by 7% to 13.92c a share, maintaining a 92.5% payout ratio for the 
six months to end-June. – Business Day 
 
Stadio shares soar 23% after index inclusion. Shares in private higher 
education group Stadio Holdings soared an unprecedented 23% on Friday, 
following the stock’s inclusion in the JSE All Share Index (Alsi). These changes 
are effective Monday (21 September). On Friday, it saw 22 million shares 
traded, versus an average of around 550 000 to 650 000 a day over the last 
52 weeks. The inclusion means index funds were obliged to buy the share 
(for its ratio within the Top 40), literally at any price. Typically, these types 
of trades tend to be done well before the final day. Stadio was also added to 
the small cap and Shariah indices, but these tend to be followed by far 
smaller trackers than the Alsi. The Satrix Alsi Index Fund has a market 
capitalisation of R9.3 billion and is the largest fund tracking this index. – 
Moneyweb 
 

Local News 
Chevron, TotalEnergies back oil and gas negotiation training for Namibian officials. 
Chevron and TotalEnergies have supported training aimed at strengthening the Namibian 
government’s capacity to negotiate international oil and gas contracts. The International 
Oil and Gas Contracts and Negotiations Core Course, facilitated by the Association of 
International Energy Negotiators (AIEN), brought together officials from key government 
ministries, agencies and state-owned entities involved in the petroleum sector. 
Participants included senior officials from the Upstream Petroleum Unit, including its 
Head, Deputy Head and Acting Petroleum Commissioner, as well as representatives from 
the Ministry of Industries, Mines and Energy and the National Petroleum Corporation of 
Namibia (NAMCOR). – Mining & Energy 
 
French healthcare group CFAO secures conditional approval to acquire Nampharm. The 
Namibian Competition Commission (NaCC) has approved CFAO Healthcare Société 
Anonyme’s proposed acquisition of Nampharm (Pty) Ltd, subject to conditions aimed at 
preventing anticompetitive practices in Namibia’s pharmaceutical wholesale market. 
NaCC Corporate Communications Practitioner Dina //Gowases said the transaction was 
granted conditional approval after the Commission identified potential risks of input 
foreclosure in the pharmaceutical wholesale market. – The Brief 
 
New Consumer Protection Agency planned to strengthen consumer rights in Namibia. 
Cabinet has approved, in principle, the establishment of a semi-autonomous Consumer 
Protection Agency as Namibia moves towards creating a dedicated institution to protect 
consumers from unfair and deceptive business practices. The agency will be established 
through a hybrid institutional model, while the Ministry of Industries, Mines and Energy 
has been directed to draft a Consumer Protection Bill aligned with the model approved by 
Cabinet. – The Brief 
 
Namibia imports 87% of wheat, 64% of maize and pearl millet, 96% of fruit. Namibia 
remains heavily dependent on food imports, sourcing 96% of its fruit, 87% of its wheat and 
64% of its maize requirements from outside the country, as the government moves to 
increase domestic crop production and reduce reliance on foreign supplies. Deputy 
Minister of Agriculture, Fisheries, Water and Land Reform Ruthy Masake said Namibia also 
imported about 64% of its pearl millet requirements during the 2025/26 season, while 
approximately 46% of vegetables consumed domestically came from imports. – The Brief 
 
Navachab delivers over 300kg of gold to BoN, targets 600kg by year-end. Navachab Gold 
Mine has delivered more than 300 kilograms of gold to the Bank of Namibia (BoN) since 
signing a gold purchase agreement in March, and expects total deliveries to reach about 
600kg by the end of 2026. Navachab Managing Director George Botsiwe said the mine will 
continue supplying gold to the central bank during the remainder of the year as BoN builds 
up its domestic gold holdings. “Since we signed the contract with the Bank of Namibia, we 
have delivered just over 300 kilograms. – Mining & Energy 
 
 
SA Economic News SADC News 
Cash is still king in SA, and consumers pay dearly for it. Cash remains a big component of 
South Africa's payment ecosystem, accounting for about 56% of all consumer transactions 
by volume and imposing a broader economic cost of about R88.5bn a year, according to a 
study commissioned and published this week by the Reserve Bank. Though digital payment 
alternatives continue to expand, cash remains widely used by consumers and merchants 
across the formal and the informal economies.  This reflects a general preference for cash, 
a mistrust of banks and that even the most bank-trusting and digitally savvy consumers 
still need to use the huge cash-only taxi industry to commute to and from work. – Business 
Day 
 
 

Botswana says it won’t be ‘reckless’ over De Beers investment. Botswana 
won’t risk its financial wellbeing when it increases its investment in De Beers, 
the world’s biggest diamond company, Vice President Ndaba Gaolathe said.  
The country, which has developed one of Africa’s richest economies on a per 
capita basis by partnering De Beers in diamond mining, wants to deepen its 
involvement in the industry as Anglo American Plc seeks to dispose of its 
85% stake in the gem company.  Duma Boko, the country’s president, had 
previously said Botswana would seek to get control of the company. But the 
government has since indicated that it could settle for merely increasing its 
stake from the current 15%. “I can assure you that Botswana as a 
government, the Ministry of Finance, is not reckless and careless,” Gaolathe 
said at Chatham House event in London Thursday, dismissing concerns that 
the country would over-extend itself financially. “We’re very particular 
about how we invest.”  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 
 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 38,224 86104 -1193 -1.37 -5.96 25.68 93660 59331 
B2G 1 8784 77 0.88 -0.88 16.13 10296 5953 
CGP 70,893 2882 1 0.03 0.95 10.63 2882 2181 
FNB 27,694 5612 3 0.05 0.84 2.97 5612 5201 
FST 50,612 9387 -44 -0.47 -1.49 3.44 10151 7765 
IVD 56,242 13615 -485 -3.44 -2.06 11.43 14642 11655 
KFS 129,201 3361 101 3.10 4.70 23.34 3600 2236 
LHN   557 0 0.00 -0.18 5.29 655 526 
MMT 454,656 3750 -70 -1.83 -6.69 -1.94 4261 3226 
MOC 63,198 960 0 0.00 0.52 4.69 982 856 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 222,282 29100 0 0.00 -1.19 9.29 31500 20819 
NBS 53,523 3224 -1 -0.03 0.19 7.43 3229 2890 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 13,350 6400 20 0.31 1.70 14.82 7325 4881 

OMM 2,279,952 1388 -10 -0.72 6.44 -6.85 1681 1247 
ORY 13,089 1363 0 0.00 0.96 2.10 1370 1320 
PNH 17,220 1237 0 0.00 -0.16 -0.24 1250 1225 
SILP   12799 0 0.00 -0.01 -0.02 12801 12799 
SLA 275,458 8216 -74 -0.89 -5.19 -16.58 10726 7955 
SNB 107,409 30995 -157 -0.50 -2.46 6.73 33652 23423 
SNM 9,621 41399 399 0.97 -0.24 -3.15 45170 36220 
SNO 72,856 1398 3 0.22 0.87 15.16 1398 1122 
SRH 66,081 31856 536 1.71 3.35 17.88 32013 25645 
TRW 58,953 4249 -44 -1.02 -7.13 -25.36 6240 4249 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 2,947,957 2409 44 1.86 2.60 -3.64 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.68 13 March 2026 02 April 2026 
FNB 446.57 Final 11.91 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.82 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.09 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.50 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.66 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.37 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20232 123 0.61 -3.95 -18.68 32180 18471 

ENXGLD   68417 117 0.17 -0.71 -1.44 83509 62307 

ENXPLT   28060 62 0.22 0.97 -13.97 43990 23403 

SXNNAM   2519 0 0.00 -1.14 0.28 2591 2454 

NGNGLD   65549 185 0.28 -0.69 -1.40 80052 58783 

NGNPLD   20284 148 0.74 -3.84 -18.06 31813 18579 

NGNPLT   27832 60 0.22 0.86 -12.52 43231 23128 

SXNEMG 7739 8817 45 0.51 -0.46 19.50 9400 7250 

SXNWDM 9863 11790 -20 -0.17 -0.11 9.30 12044 10461 

SXNNDQ   27397 118 0.43 1.15 14.28 28590 22441 

SXN500 6413 13297 32 0.24 1.21 9.21 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4101 65 1.6 4.7 8.1 4831 2981 

AMETCN      1408 12 0.9 -1.7 5.9 1607 1083 

APETCN      2586 14 0.5 6.7 17.9 2732 1892 

BHETCN      2401 -8 -0.3 1.5 -0.4 2595 2163 

FAETCN      2212 19 0.9 19.7 1.5 2751 1744 

MSETCN    2188 -16 -0.7 -2.5 -1.9 2623 1605 

MWETCN    2036 -2 -0.1 -0.3 6.7 2081 1770 

NFETCN    1281 -58 -4.3 -10.2 -26.1 2386 1190 

TSETCN    2418 -1 0.0 2.0 -26.6 3380 2046 

SRETCN      1624 -5 -0.3 -1.5 5.5 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4473 125 2.9 -13.1 20.9 5597 3104 
DYL  1 1541 26 1.7 -18.8 -24.6 3234 1407 
AAE  1 570 -35 -5.8 -21.1 59.2 838 316 
EL8  1 278 0 0.0 -10.9 -18.0 547 250 
KYX    3944 -195 -4.7 -4.9 27.6 4577 1416 
AGR    451 0 0.0 2.0 9.2 451 400 
SBF  7999 125 0 0.0 6.8 25.0 125 100 
BAN    298 -53 -15.1 -67.6 11.8 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 17 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.219 2.93 7.270 2.19 

182-Day 7.543 13.61 7.580 0.46 
273-Day 7.697 8.48 7.750 0.48 
365-Day 7.763 5.22 7.807 2.45 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   23 September 2026   

    

Commentary on Previous Auction:    
This morning's government bond auction saw the BoN receive N$1.05bn worth of bids for the N$355.0m of bonds on offer. The GCs logged a bid-offer of 2.82x, with 
the GC37 recording the strongest demand relative to the amount on offer, with a bid-to-offer ratio of 10.56x. The GC29 and GC34 again saw solid demand, together 
accounting for 43.3% of all bids received. The GC34, GC37, GC40, GC45 and GC50 were all over-allocated, while the GC43, GC48 and GC53 were under-allocated, each 
of which was undersubscribed on the day. The GIs recorded a bid-to-offer of 4.18x. The GI31 recorded the strongest demand relative to the amount on offer, with a 
bid-to-offer ratio of 4.80x, followed by the GI36 (4.53x). All five inflation-linked bonds were fully allocated. The BoN ended up raising the full N$355.0m. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.062 GT364/15Jan27 7.322 -26 101.659 8.00 15-Jan-27 

GC28 8.395 R2030 8.110 29 99.584 8.50 15-Oct-26 

GC29 8.723 R2030 8.110 61 100.087 9.00 15-Oct-26 

GC30 8.885 R2030 8.110 78 98.894 8.00 15-Jan-27 

GC32 9.405 R213 8.290 112 97.627 9.00 15-Oct-26 

GC34 9.877 R2035 8.670 121 101.222 10.25 15-Oct-26 

GC35 10.245 R209 8.825 142 97.391 9.50 15-Jan-27 

GC37 10.605 R2037 8.920 169 94.635 9.50 15-Jan-27 

GC40 11.030 R214 9.280 175 90.609 9.80 15-Oct-26 

GC43 11.240 R2044 9.375 187 92.456 10.00 15-Jan-27 

GC45 11.603 R2044 9.375 223 88.411 9.85 15-Jan-27 

GC48 11.645 R2048 9.325 232 86.321 10.00 15-Oct-26 

GC50 11.770 R2048 9.325 245 89.710 10.25 15-Jan-27 

GC53 12.015 R2053 9.185 283 91.146 11.00 15-Oct-26 

GI27 3.930       127.878 4.00 15-Oct-26 

GI29 4.000       148.596 4.50 15-Jan-27 

GI31 4.470       108.786 5.20 15-Jan-27 

GI33 5.030       136.148 4.50 15-Oct-26 

GI36 5.650       127.292 4.80 15-Jan-27 

GI41 6.027       101.765 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.335 R187 7.230 11 102.809 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.233 3 month JIBAR 7.083 215 100.727 9.15 19-Nov-26 

BWJ2e27 7.083 3 month JIBAR 7.083 0 100.555 7.00 19-Nov-26 

BWJh28L 7.883 3 month JIBAR 7.083 80 100.576 7.80 21-Nov-26 

DBN29 9.483 3 month JIBAR 7.083 240 100.439 9.40 30-Nov-26 

NEDJ2028 9.833 3 month JIBAR 7.083 275 100.535 9.75 28-Nov-26 

ORYJ28 8.983 3 month JIBAR 7.083 190 100.731 8.90 18-Nov-26 

ORYJ30 9.183 3 month JIBAR 7.083 210 100.748 9.10 18-Nov-26 

SBNG27 8.773 3 month JIBAR 7.083 169 101.775 8.69 05-Oct-26 

SBKN27 8.233 3 month JIBAR 7.083 115 100.225 8.16 07-Dec-26 

LHNS01 10.033 3 month JIBAR 7.083 295 100.847 9.96 17-Nov-26 

LHN28 8.983 3 month JIBAR 7.083 190 101.940 8.89 30-Sept-26 

LBN28 8.983 3 month JIBAR 7.083 190 100.802 8.89 15-Nov-26 

LBN29 9.283 3 month JIBAR 7.083 220 100.306 9.21 05-Dec-26 

LBN30 9.083 3 month JIBAR 7.083 200 100.811 8.99 15-Nov-26 

PNJ27 10.333 3 month JIBAR 7.083 325 100.055 10.33 16-Dec-26 

PNJ29 9.783 3 month JIBAR 7.083 270 100.000 9.78 18-Dec-26 

PNJ30 9.473 3 month JIBAR 7.083 239 100.051 9.47 16-Dec-26 

FNBJ27S 8.813 3 month JIBAR 7.083 173 99.879 8.72 23-Sept-26 

FNBJ28S 7.863 3 month JIBAR 7.083 78 99.871 7.77 24-Sept-26 

FNB34 9.033 3 month JIBAR 7.083 195 100.346 8.96 03-Dec-26 

GDW28 9.583 3 month JIBAR 7.083 250 100.368 9.51 03-Dec-26 

BWPd31 12.450    Prime Rate - 245 101.140 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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