IJG Daily Bulletin

The Day Ahead

Local Indices

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2393 -29.15 -1.20 1.39 11.73 2453 1779 US S&P Global Manufacturing PMI (Aug)
NSX Local 851 0.24 0.03 0.23 5.40 852 754 UK S&P Global Manufacturing PMI (Aug)
JSE ALSI 116051 2727.60 2.41 4.09 0.19 129339 100433 UK Retail Sales (Jul)
JSE Top 40 108463 2827.90 2.68 5.04 0.45 121330 92976 Eurozone Manufacturing PMI (Aug)
JSE INDI 123374 1096.80 0.90 -5.59 -10.95 148828 121965
JSE FINI 26298 144.84 0.55 -0.72 5.73 27807 20934
JSE RESI 131599 7623.80 6.15 23.33 6.43 166959 83895
JSE Banks 16836 120.01 0.72 -0.19 9.17 17528 12553
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 52759 -703.84 -1.32 0.52 9.77 54744 44579
S&P 500 7641 -66.82 -0.87 2.02 11.62 7817 6317
NASDAQ 26067 -263.92 -1.00 2.73 12.16 27190 20690
FTSE100 10748 4.81 0.04 -1.10 8.22 10989 9107
DAX 25983 -108.29 -0.42 1.38 6.09 26574 21864
Hang Seng 25901 202.76 0.79 0.06 1.06 28056 22518
Nikkei 65810 -406.47 -0.61 2.25 30.73 72832 41835

Currencies NSX Market Wrap

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$1.9m traded on the NSX yesterday with
N$/USS 16.07 -0.06 0.37 2.85 3.05 1759 et N$454,492 worth of Anglo American exchanging
::: i;:g 88; gi; 1;2 ;E ;332 i;éi hands. On the local bourse N$1.4m worth of

' ’ : : ’ : : Capricorn Group traded up 2c and N$47,600 worth

N$/AUDS 11.48 0.01 -0.08 1.16 -3.77 12.08 10.94 . - -
NS$/CADS e oy e e 290 R9E 128 of Mobile Telecommunications Limited traded
uUss/e 117 0.00 016 1.47 042 1.1 113 down 1c. No ETF/ETN trades were recorded.
USS$/¥ 158.85 -0.20 0.13 -0.91 -1.35 163.99 145.49

Commodities JSE Market Wrap

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.3% to
Brenticrice B2 w50 0.3 a2 520 S22 5890 115 659.20 as 29 stocks gained, 89 fell, and 1 were
gl‘;lt(:num izi: ig:; 2?; gzg Zgi ;32;2; igi; unchanged. Pan African Resources rose 7.3%,
Copper 664:10 7:15 1:09 1:23 12:37 696:00 465:65 MontaUK Renewables gained 6.7% a.nd DRDGOLD
silver I3 1@ .58 AR ) AL —r climbed 6.4%. Primary HealthoProperUes f_eII. 14.9%,
Palladium 135000 11.60 0.87 535 2021 219800 1156.00 SPAR Group Ltd dropped 4.3% and Foschini Group
Uranium 88.80 035 0.40 2.66 8.82 101.50 72.45 declined 3.9%.

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow A rally in bonds fizzled out and stocks fell on bets
ANE E20 000 200 200 =211 599100 880.00 4,4 Treasury’s plan to curb borrowing costs is just
CGP 2850 2.00 0.07 0.35 9.40 2850.00 2168.01 . . R . .
FNB 5561 0.00 0.00 0.07 204 5561.00 515500 @ short-term fix, with higher energy prices stoking
LHN 556 0.00 0.00 0.00 5.10 664.00 506.00 Worriesaboutinflation. Thirty-year yields rose even
MocC 952 -1.00 -0.10 0.85 3.82 953.00 855.00 as Treasury Secretary Scott Bessent flagged a
NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 bigger buyback potential and an upcoming fiscal
NBS 3218 0.00 0.00 012 7.23 3218.00 2888.00  plan. The S&P 500 lost 0.9%, with Walmart Inc.
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  sinking the most since 2022 on disappointing sales.
ORY, 150 000 000 b L2 L0100 132000 5y settled near US$88 as President Donald Trump’s
PNH 1239 0.00 0.00 0.08 008 1250.00 1225.00 threat to crush the Iranian economy clouded peace
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00
SNO 1379 0.00 0.00 0.29 13.59 1379.00 1115.00 Prospects. Bitcoin topped US$72,000. The dollar

slipped against all its Group-of-10 peers before US

SA versus Namibian Bonds

SA Bonds YTM  CurrentPrice  Chglbp] NAM Bonds YTM Premium Chglbpl  manufacturing PMI data that may give investors
R187 7.18 100.99 0.00 GC27 7.01 -26.00 -265  more insight into the health of the world’s biggest
:;g:g ;22 188;2 gzg ggg gé(z) ;2128 13?2 economy. As bonds stabilized, MSCI’s Asia Pacific
R2030 7.88 100.36 8.50 GC30 8.70 82.50 12.50 StO.CkS gauge. rose 0.5% and equity-index futures
R213 8.06 96.06 9.00 GC32 9.30 124.00 s5op Pointed togains on Wall Street.
R2035 8.55 101.97 9.50 GC34 9.81 126.50 -1.35
R209 8.72 84.17 9.50 GC35 10.26 154.50 2.00 2024 2025 2026
R2037 8.87 97.53 9.50 GC37 10.69 182.59 9.50 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.28 78.07 11.50 GC40 11.09 181.00 12.53 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.41 94.38 12.50 GC43 11.24 182.90 12.50 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 9.41 94.38 12.50 GCAS 11.56 214.99 12.50
R2048 9.36 94.40 12.00 GC48 11.71 234.65 12.00
R2048 9.36 94.40 12.00 GC50 11.81 245.13 12.00
R2053 9.27 123.09 12.00 GC53 11.88 261.20 12.00

*forecast

Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 321.839 0.060 0.019 0.38 4.49 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 447.338 -2.274 -0.506 0.81 1.59 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -5.881 -100 -100.00 -100.00 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 -6.794 -100.000 -100.00 -100.00 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 6.75 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.25 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.50 08-Dec-26

Source: Bloomberg, NSX, JSE, 1JG Securities



International News
US Initial Jobless Claims fell by 6,000 to 206,000 in the week of 15 August, below market,
as per the Department of Labour.

US Leading Index rose 0.2% in July, above market, as per the Conference Board.

Local News

Real estate, retail dominate Namibia’s merger activity over past 16 years. Namibia’s real
estate and wholesale and retail sectors have dominated merger activity over the past 16
years, accounting for nearly 40% of industry-classified transactions reviewed by the
Namibia Competition Commission (NaCC) since 2010. The Commission determined 203
real estate merger cases between 2010 and July 2026, the highest of any sector, while
wholesale and retail trade recorded 195 transactions. NaCC Director for Mergers and
Acquisitions Johannes Ashipala said merger activity over the period has been heavily
concentrated in a handful of sectors. — The Brief

Hospitality posts record July occupancy. Namibia’s hospitality sector recorded its
strongest July performance since before the Covid-19 pandemic, with national room
occupancy rising to 62.63% in July 2026, according to the latest data from the Hospitality
Association of Namibia (HAN). The July occupancy rate was 3.03 percentage points above
the 59.60% recorded in July 2019 and also surpassed the 61.07% recorded in July 2025,
indicating continued recovery and strengthening demand for accommodation across the
country. The performance followed a strong second quarter, when national room
occupancy reached 57.18% across 140 reporting properties, making the second quarter
the strongest second quarter on record for Namibia’s formal accommodation sector.
Second quarter occupancy was up from 52.47% in the corresponding period of 2025 and
remained above the pre-pandemic second quarter 2019 benchmark. A total of 252 906
bed-nights were sold during the quarter. — Windhoek Observer

Roads Authority targets N$2.1bn upgrade of nine Oshana roads. The Roads Authority has
identified nine priority roads in the Oshana Region for upgrades at an estimated combined
cost of N$2.1 billion, as government moves to improve transport links and support
economic activity in the region. According to the Oshana Regional Council’s Regional
Sectoral Report for 2025/26 submitted to the National Council, the projects form part of
the Regional Roads Master Plan and are expected to improve transport efficiency,
strengthen trade connectivity and stimulate regional economic activity. Progress is already
being recorded on several road projects, including the DR4103 Okatana-Amutanga-
Omulathitu-Onanime Road, where construction has reached 62.15%. Earthworks on the
project are 85% complete, while culvert installation has reached 90%. — The Brief

SA Economic News

South Africa aims for 3% growth to curb sky-high unemployment. South Africa is targeting
economic growth of at least 3% by 2030 to stop unemployment from rising further, as it
starts a new round of reforms to lure investment and create 1 million jobs. The 3% target
is a baseline not a ceiling, Finance Minister Enoch Godongwana said Thursday on the
sidelines of the launch of the third phase of a government-business partnership in
Johannesburg. At current growth rates, the economy is expanding slower than the
population, reducing income per capita and adding to unemployment, Godongwana said.
Growth of 3% would allow employment to increase without adding to the backlog of
joblessness, he said. “When we grow at 3%, we will have better employment levels and
we won’t accumulate more unemployment,” Godongwana said. “But it’s a minimum.”

Company News

Exxaro delivers resilient interim results. Diversified miner, Exxaro Resources
reported a mixed set of interim results for the six months ended June 2026,
with robust cash generation and continued strength in its coal and
renewable energy businesses partially offset by a sharp decline in equity-
accounted income from its stakes in Sishen Iron Ore Company (SIOC) and
Black Mountain, which operates an underground base metal mine. Revenue
rose 7% to R22.1 billion, while earnings before interest, taxes, depreciation,
and amortisation (Ebitda) held broadly steady at R5.6 billion despite
inflationary pressures. The firm said this reflected the defensive
characteristics of the coal and energy portfolio. The firm reported a 20%
decline in headline earnings per share to R13.77, driven chiefly by a 39% fall
in adjusted equity-accounted income to R1.4 billion. — Moneyweb

Spur sees healthy profit rise. Spur Corporation, owner of Panarottis,
RocoMamas and Hussar Grill, reported a resilient trading performance for
the year to June 2026, with headline earnings per share (Heps) rising almost
9% for the year, to 370 cents, excluding a provision related to a legal claim.
The franchise restaurant sales across its brand portfolio exceeded R12 billion
despite tough conditions for South African consumers. Adjusted profit
before income tax, which excluded the impact of a provision, rose 12.8% to
R453 million. The board increased the annual dividend by 9.0% to 326 cents
per share, which the group said underscored “confidence in the group’s cash
generation and growth outlook”. The franchise operator remains highly cash
generative, with cash generated from operations rising to R489 million, and
unrestricted cash and cash equivalents of R494 million at year-end. -
Moneyweb

Sun International appoints Vanessa Olver as new CFO. JSE-listed gaming,
hospitality and entertainment group Sun International has named Vanessa
Olver as incoming chief financial officer and finance director, effective 1
January 2027. Her appointment follows the resignation of long-serving
executive Norman Basthdaw, who will reach normal retirement age in April
2027. In a Sens released on Thursday, Basthdaw was lauded for playing a
pivotal role in shaping the group’s strategic and financial trajectory. “His
leadership has extended well beyond the finance function, encompassing
portfolio optimisation, corporate transactions and the execution of strategic
initiatives that have strengthened the group’s resilience, competitiveness
and long-term value creation,” the group said. — Moneyweb

SADC News

Maize will soon be included in Angola's list of widely consumed products
subject to import regulation, as part of efforts to encourage and prioritise
domestic production, Industry and Commerce Minister Rui Miguéns de
Oliveira announced. .

Reserve Bank of Zimbabwe expects gross to record 5% growth this year
driven by agriculture and mining, central bank Governor John
Mushayavanhu says in an emailed statement. “Strong commodity prices,
particularly for gold and PGMs, are expected to underpin growth in mining
and mineral exports,” Mushayavanhu says in mid-term monetary policy
statement. “Notwithstanding the robust growth performance, the outlook
remains dominated by risks from Middle East conflict spillovers, volatile
commodity prices and the anticipated super El Nino weather conditions”.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities
Overall Index

Shares Current

Ticker Traded Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 524 86770 -459 -0.53 3.52 26.65 92095 51452
B2G 1 8469 -235 -2.70 36.42 11.96 10296 5953
CGP 50000 2850 2 0.07 0.35 9.40 2850 2168
FNB 5561 0 0.00 0.07 2.04 5561 5155
FST 9637 -149 -1.52 -2.34 6.19 10151 7191
IVD 13686 -218 -1.57 -4.59 12.02 14642 11655
KFS 3220 20 0.63 -4.45 18.17 3600 2190
LHN 248 556 0 0.00 0.00 5.10 664 526
MMT 4022 -72 -1.76 -1.52 5.18 4261 3226
MoC 5000 952 -1 -0.10 0.85 3.82 953 855
NAM 72 0 0.00 0.00 -1.37 73 72
NBK 30073 -540 -1.76 7.54 12.95 31500 20819
NBS 3218 0 0.00 0.12 7.23 3218 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 6760 -40 -0.59 -7.71 21.28 7325 4881
OMM 1276 -21 -1.62 -4.49 -14.36 1681 1256
ORY 1350 0 0.00 -0.95 1.12 1370 1320
PNH 1239 0 0.00 0.08 -0.08 1250 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 8396 -220 -2.55 -4.46 -14.75 10726 8179
SNB 31742 -472 -1.47 -3.58 9.30 33652 23423
SNM 40235 -375 -0.92 -0.41 -5.87 45170 36220
SNO 500 1379 0 0.00 0.29 13.59 1379 1115
SRH 29715 -613 -2.02 3.54 9.96 31180 25645
TRW 5130 -89 -1.71 -3.46 -9.89 6633 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 2425 -10 -0.41 -3.85 -3.00 2605 2055

Source: Bloomberg, NSX, G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY (%)* Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.63 13 March 2026 02 April 2026
FNB 221.77 Interim 9.09 13 March 2026 02 April 2026
LHN 54.14 Final 18.19 01 April 2026 24 April 2026
MoOC 47.78 Interim 12.19 26 June 2026 24 July 2026
NAM 6.00 Final 8.33 28 November 2025 12 December 2025
NBS 209.84 Final 9.51 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.51 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Additional Info

General Meeting of shareholders will be held at Trustco Group Holdings Limited, c/o
Robert Mugabe Avenue and Dr Kenneth David Kaunda Street, Windhoek.

TUC AGM 18 August 2026



Exchange Traded Funds

Volume Current Price

Ticker Traded o Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ENXPLD 20362 20 0.10 1.53 -18.16 32180 18391
ENXGLD 70034 527 0.76 8.58 0.89 83509 57072
ENXPLT 27999 500 1.82 8.01 -14.16 43990 22799

SXNNAM 2552 11 0.43 0.43 1.59 2591 2454
NGNGLD 66949 359 0.54 8.43 0.70 80052 54497
NGNPLD 20414 34 0.17 1.29 -17.53 31813 18382
NGNPLT 27791 492 1.80 7.61 -12.65 43231 22672
SXNEMG 8672 38 0.44 1.50 17.54 9400 7103
SXNWDM 11825 -37 -0.31 0.63 9.62 12044 10461
SXNNDQ 26813 -105 -0.39 1.07 11.85 28590 22441
SXN500 13254 -46 -0.35 0.45 8.85 13562 11546

Exchange Traded Notes

Ticker ¥°'”me CurrentPrice  \ ot Change did % mtd % ytd % AN 52Wk Low
raded (c)
ALETCN 3947 32 -0.8 5.1 4.1 4831 2527
AMETCN 1440 -10 -0.7 6.1 83 1607 1083
APETCN 2431 5 0.2 19 10.8 2732 1891
BHETCN 2342 -18 -0.8 4.6 2.9 2653 2163
FAETCN 1765 7 0.4 36 -19.0 2756 1750
MSETCN 2119 -3 -0.1 29 5.0 2623 1605
MWETCN 2041 8 0.4 02 7.0 2081 1770
NFETCN 1402 -19 13 8.9 -19.1 2478 1190
TSETCN 2214 38 17 6.8 32.8 3380 2046
SRETCN 1635 © -0.4 0.4 6.2 1674 1435
DevX & OTC
Ticker ?:‘:J:j C“"e("‘:) Price  Net Change did % mtd % ytd % 52Wk High 52Wk Low
BMN 1 4362 64 15 21.4 17.9 5597 2774
DYL 1 1751 38 22 14.1 -14.3 3234 1407
FSY 1 661 8 12 304 84.6 838 316
ELS 1 298 17 5.4 19.2 12.1 547 250
KYX 4164 26 06 11.0 348 4577 1257
AGR 143,233 442 1 0.2 0.2 7.0 442 387
SBF 117 0 0.0 0.0 17.0 117 100
BAN 500 50 11.1 1.0 87.5 999 233.3333

BANC 350 0 0.0 0.0 18.2 350 250




Fixed Income

Treasury Bills

Next Auction Date: 27 Aug 2026
Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.097 -1.46 7.110 1.26
182-Day 7.371 -2.83 7.410 1.35
273-Day 7.566 -2.45 7.570 2.48
365-Day 7.597 -4.03 7.607 3.02

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 24 Aug 2026

Commentary on Previous Auction:

The government bond auction saw the BoN receive N$1.58bn worth of bids for the N$335.0m worth of bonds on offer. The GCs logged a bid-offer of 4.17x, with the
GC29 and GC34 receiving almost N$900.0m worth of bids. The GC29-GC45 were all over-allocated, while the GC48 and GC53 were under-allocated. The GC50 was
fully allocated. The Gls recorded a bid-to-offer of 4.44x, with the GI31 once again attracting the most interest. The BoN over-allocated on the GI33 and under-allocated
on GI36, while the remaining Gls were fully-allocated. The BoN ended up raising the full N$335.0m.

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.012 GT364/15Jan27 7.272 -26 101.125 8.00 15-Jan-27
GC28 8.195 R2030 7.875 32 103.522 8.50 15-Oct-26
GC29 8.620 R2030 7.875 75 104.133 9.00 15-Oct-26
GC30 8.700 R2030 7.875 83 98.745 8.00 15-Jan-27
GC32 9.300 R213 8.060 124 101.805 9.00 15-Oct-26
GC34 9.810 R2035 8.545 127 105.861 10.25 15-Oct-26
GC35 10.260 R209 8.715 155 96.543 9.50 15-Jan-27
GC37 10.691 R2037 8.865 183 93.350 9.50 15-Jan-27
GC40 11.090 R214 9.280 181 94.265 9.80 15-Oct-26
GC43 11.239 R2044 9.410 183 91.669 10.00 15-Jan-27
GC45 11.560 R2044 9.410 215 87.918 9.85 15-Jan-27
GC48 11.707 R2048 9.360 235 90.035 10.00 15-Oct-26
GC50 11.811 R2048 9.360 245 88.612 10.25 15-Jan-27
GC53 11.882 R2053 9.270 261 96.703 11.00 15-Oct-26
Gl27 3.930 129.229 4.00 15-Oct-26
GI29 4.360 146.031 4.50 15-Jan-27
Gi31 4.917 105.701 5.20 15-Jan-27
GI33 5.138 137.069 4.50 15-Oct-26
GI36 5.700 125.470 4.80 15-Jan-27
Gl41 6.065 100.290 5.65 15-Jan-27
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds

Benchmark

Benchmark

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWFL26

YTM

Floating Coupon

Benchmark

Benchmark

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

Bonds
BWJ1le27
BWJ2e27
BWJh28L

DBN29
NEDJ2028

ORYJ28
ORYJ30
SBNG27
SBKN27
LHNSO01

LHN28

LBN28

LBN29

LBN30

PNJ27

PNJ29

PNJ30
FNBJ27S
FNBJ28S

FNB34

GDW28
BWPd31

7.000
7.800
9.400
9.750
8.900
9.100
8.690
8.150
9.950
8.900
8.900
9.200
9.000
10.250
9.700
9.390
8.730
7.780
8.950
9.500
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

YTM
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000
7.000

80
240
275
190
210
169
115
295
190
190
220
200
325
270
239
173

78
195
250
245

100.019
99.979
102.076
102.191
100.048
100.049
101.083
101.644
100.082
101.229
100.117
101.906
100.119
101.810
101.659
101.659
101.374
101.204
101.902
99.637
100.161

7.00
7.61
9.38
9.56
8.90
9.10
8.69
8.14
9.96
8.89
8.89
9.19
8.99
10.24
9.69
9.38
8.72
7.77
8.93
9.48
9.45

19-Nov-26
21-Aug-26
31-Aug-26
28-Aug-26
18-Nov-26
18-Nov-26
05-Oct-26
07-Sept-26
17-Nov-26
30-Sept-26
15-Nov-26
05-Sept-26
15-Nov-26
16-Sept-26
18-Sept-26
16-Sept-26
23-Sept-26
24-Sept-26
03-Sept-26
03-Sept-26
24-Oct-26
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