IJG Daily Bulletin

The Day Ahead

Local Indices

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2232 -22.56 -1.00 -3.47 4.24 2430 1740 UK ILO Unemployment Rate (May)
NSX Local 848 0.05 0.01 0.68 499 852 748 Germany ZEW Survey Expectations (Jul)
JSE ALSI 108936 -633.70 -0.58 =125 BEB 129339 97010 Eurozone ZEW Survey Expectations (Jul)
JSE Top 40 100615 -607.80 -0.60 -1.30 -6.82 121330 89297
JSE INDI 131018 -233.10 -0.18 0.58 -5.43 148828 122680
JSE FINI 25890 -180.54 -0.69 -1.12 4.09 27807 20934
JSE RESI 100308 -1099.80 -1.08 -3.90 -18.88 166959 77468
JSE Banks 16483 -95.36 -0.58 -0.90 6.88 17528 12553
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 51839 -307.16 -0.59 -0.92 7.86 53289 43341
S&P 500 7443 -14.41 -0.19 -0.75 8.73 7621 6213
NASDAQ 25508 -12.17 -0.05 -2.69 9.75 27190 20560
FTSE100 10525 -75.61 -0.71 0.26 5.97 10935 8975
DAX 24847 15.71 0.06 -0.60 1.45 25900 21864
Hang Seng 25084 -59.51 -0.24 9.63 -2.13 28056 22518
Nikkei 65653 1512.11 2.36 -6.29 30.42 72832 39587

NSX Market Wrap

Currencies

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$20.2m traded on the NSX yesterday with
x:;:ss 16.47 -0.06 038 -0.47 0.58 18.36 15.64  N$7.3m worth of Old Mutual and N$4.6m worth of

2213 -0.07 030 -1.81 082 24.19 2138 yiykile Property Fund exchanging hands. On the
N$/€ 18.80 -0.07 0.35 -0.41 3.46 21.08 18.51 .

local bourse NS$450,066 worth of FirstRand

N$/AUDS 11.54 003 0.23 74 425 12.08 109% N amibia traded up 1c and N$74,994 worth of SBN
NS$/CADS 11.70 -0.04 0.37 -1.37 3.10 13.23 11.39 Holdi ded P K NI ETF/ETN q
uss/e 114 0.00 0.04 -0.03 278 121 113 Holdings traded at market. No ETF/ETN trades
USS$/¥ 162.50 0.00 0.00 0.03 -3.56 162.84 14549 Were recorded.

JSE Market Wrap

Commodities

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/ISE Africa All Share Index fell 0.6% to
zre,zt Crude e - =055 2151 47.32 A0E 28 5883 108,936.20 as 43 stocks gained, 74 fell, and 2 were
p;tinum ;10?;.[2& 22'18 1'23 i'? 2_(15'07 2522'47 3568'18 unchanged. Oceana Group rose 4.1%, South32 Ltd
Copper 241-50 7'42 1?3 2'55 ’ 9'22 278'?2 4?'3? gained 4.0% and ltaltile climbed 3.5%. Sappi Ltd fell

. . . . . . . . : .
Silver 57.99 157 278 -1.04 -19.08 121.65 36.22 Z‘Gf" l\gc;nsl/PLc dropped 3.9% and MTN Group
Palladium 1268.00 -0.20 -0.02 472 -25.06 2198.00 115600 C€CIned =%,
Uranium 85.60 -0.05 -0.06 0.41 4.90 101.50 71.05

NSX Local

International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  Asian stocks rose for the first time in four days as
ANE £80 0:00 0100 (G0 21 E3900 88000 inyestors returned to chipmakers, driving a
CGP 2836 0.00 0.00 0.85 8.87 2836.00 2137.53 . .
ENB oo 100 0.02 071 193 5555.00 515100 rebound in the sector after the recent selloff. Oil
LHN 556 0.00 0.00 0.18 510 664.00 506,00 declined. The MSCI Asia Pacific Index of shares
MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 Cclimbed 2.2%, with chip giants Samsung Electronics
NAM 72 0.00 0.00 -1.37 -1.37 73.00 72.00  Co. and Taiwan Semiconductor Manufacturing Co.
NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00  the two biggest contributors. Benchmarks in South
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 Korea and Taiwan — barometers for Al
ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 investments — both gained around 4%. A tech-
PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 h . inland China i dal t 7%
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 1280000 '€@VY 8aUBE In mainiand Lhina jJumped aimost /v
SNO 1367 0.00 0.00 1.94 12.60 1367.00 1080.00 as the country mobilized a range of state-linked

institutions. Japan’s Nikkei 225 Stock Average rose

SA versus Namibian Bonds

SA Bonds YTM  CurrentPrice  Chglbp] NAM Bonds YTM Premium Chglbpl 2.7% after slipping into correction territory on
R187 7.35 101.22 1.00 GC27 7.31 -10.50 -0.64  Friday. Contracts for the Nasdag 100 Index
:;g;g ;'gg 188-1; 5'28 ggg :‘Zi g;-gg ;28 advanced 1%, following gains for a semiconductor
e o T 56 EED S e 50 benchmark in the US. European stocks, though
R213 8.11 95.79 2.50 GC32 9.26 115.50 250 Weresetforamodest drop at the open.
R2035 8.54 101.97 2.50 GC34 9.91 137.15 2.50
R209 8.69 84.25 2.50 GC35 10.29 160.66 2.50 2024 2025 2026
R2037 8.82 97.87 2.50 GC37 10.53 171.00 -1.50 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.14 78.95 1.00 GC40 10.97 183.24 1.00 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.22 96.00 1.50 GC43 11.24 202.95 1.50 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 9.22 96.00 1.50 GC45 11.38 216.30 1.50
R2048 9.18 95.99 0.50 GC48 11.53 235.02 0.50
R2048 9.18 95.99 0.50 GC50 11.37 219.16 0.50
R2053 9.10 125.13 1.00 GC53 11.67 257.46 1.00

*forecast

MPC Meeting Calendar for 2026
Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 319.971 0.060 0.019 0.38 3.88 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 446.147 -0.183 -0.041 -0.35 1.32 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 7.00 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.50 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.25 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News

US Leading Index fell 0.2% MoM in June, below market, as per the Conference Board.

Local News

Namibia to introduce three-year electricity pricing model in 2027. Namibia will replace its
annual electricity tariff review process with a three-year pricing framework from the 2027
financial year, in a move aimed at improving regulatory certainty, strengthening utility
performance and supporting long-term investment in the country's power sector. The
Electricity Control Board (ECB) said the new Multi-Year Price Determination (MYPD)
framework will establish a transparent, rolling three-year tariff path, providing greater
visibility over future electricity prices for consumers, utilities and investors. The regulator
is currently piloting the framework with selected electricity licensees ahead of its planned
rollout next year. ECB Executive for Economic and Market Regulation Pinehas Mutota said
the new model would reduce pricing uncertainty while enabling more effective long-term
planning across the electricity value chain. — The Brief

Namibia airport passenger movements rise 5.3% to 99,735 in May. Namibia recorded
99,735 passenger movements across its airports in May 2026, up 5.3% year-on-year
despite a 2.4% decline from April, according to the Namibia Statistics Agency (NSA).
Passenger movements fell from 102,237 in April to 99,735 in May but remained higher
than the 94,729 recorded in the corresponding month of 2025. Hosea Kutako International
Airport accounted for 81.9% of all passenger movements during the month, followed by
Walvis Bay Airport (8.6%) and Eros Airport (5.2%). "In absolute terms, a total of 99,735
passenger movements were recorded across airport terminals nationwide in May 2026,
down from 102,237 movements registered in April 2026. Nevertheless, this represented
an increase compared to the 94,729 passenger movements recorded in the corresponding
month of 2025," the NSA said. — The Brief

U.S. ends routine visa services at Windhoek embassy, shifts processing to South Africa.
The United States will stop processing routine visa applications at its embassy in Windhoek
from 1 August 2026, with Namibian applicants required to travel to South Africa as
Washington restructures its visa operations across Africa. Under the new arrangement,
routine U.S. visa services for Namibian citizens and residents will be transferred to the U.S.
Consulates in Cape Town and Johannesburg. The U.S. Department of State said the move
forms part of a broader realignment of visa operations to regional hubs aimed at
strengthening security screening, improving efficiency and aligning resources with U.S.
national interests. "Effective August 1, 2026, routine visa appointments will no longer be
offered at the U.S. Embassy in Windhoek, Namibia. Routine U.S. visa services for Namibian
citizens will be provided at the U.S. consulates in Cape Town and Johannesburg," the
Department said. — The Brief

SA Economic News

South Africa wins USS$1.5 billion World Bank infrastructure loan. South Africa secured a
USS$1.5 billion World Bank loan to help modernize the country’s infrastructure and create
hundreds of thousands of jobs in the continent’s largest economy. The facility is the fourth
in a series of stand-alone development policy loans to South Africa since 2022, aimed at
easing infrastructure bottlenecks that have contributed to a decade of meager economic
growth. The Washington-based lender said reform of the electricity and transport sectors
supported by the financing could create almost 600,000 new jobs by 2032, including
280,000 next year.

Company News

Dis-Chem founders’ son quits board. Saul Saltzman, the son of Dis-Chem co-
founders Ivan and Lynette Saltzman, resigned as a non-executive director of
the retailer with effect from Friday 17 July. The younger Saltzman
transitioned to a non-exec role when he submitted his resignation from his
previous executive director position in October 2025, noting that this would
be with effect from 27 February 2026. From that point, the group said he
would remain on the board as a non-independent, non-executive director
“continuing to contribute actively to the company’s strategic direction and
governance”. The retailer has offered no details on Saul Saltzman'’s decision
to depart the board. — Moneyweb

South32 beats production targets as Alcoa deal reshapes miner. South32
says it exceeded its production targets for the 2026 financial year, capping a
strong operating performance as the miner pushes ahead with a major
overhaul that will see it sell most of its aluminium business and focus on
copper, zinc and other base metals. The globally diversified mining and
metals major, spun off from BHP in 2015, said production beat guidance in
several key operations, including Sierra Gorda, Cannington and South Africa
Manganese, while quarterly sales volumes rose 15% as stronger market
conditions and the release of inventories boosted performance. — Business
Day

SADC News

Mauritius near-term outlook weakened on global uncertainty. While the
Mauritian economy remains resilient, the near-term outlook has weakened
amid heightened global uncertainty and the war in the Middle East, the
International Monetary Fund said in a statement after its executive board
completed its Article IV consultation for the country. Mauritius needs to
advance reforms to rebuild fiscal space; monetary policy framework needs
to be strengthened, and macro-financial risks monitored to safeguard
financial stability.

Zimbabwe 1H minerals exports jump 84% y/y to US$2.53 billion. Zimbabwe's
first-half mineral export revenue jumped by 84% to USS$2.53 billion from
USS$1.376 billion a year earlier, driven by higher commodity prices, a state
agency said.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker ?:‘aao[:j F(,:r‘l';e("ct) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 577 74748 -789 -1.04 -7.72 9.11 92095 49300
B2G 1 5953 -39 -0.65 -3.41 -21.30 10296 5889
CGP 2836 0 0.00 0.85 8.87 2836 2138
FNB 8,102 5555 1 0.02 0.71 1.93 5555 5151
FST 9,134 9646 -130 -1.33 -0.82 6.29 9976 7191
IVD 1,170 13486 -75 -0.55 4.62 10.38 14063 11655
KFS 3465 -51 -1.45 7.68 27.16 3600 2190
LHN 11,691 556 0 0.00 0.18 5.10 664 526
MMT 2,558 4001 -11 -0.27 -1.53 4.63 4080 3226
MOC 941 0 0.00 0.43 2.62 941 855
NAM 72 0 0.00 -1.37 -1.37 73 72
NBK 963 27200 -152 -0.56 0.76 2.16 31500 20819
NBS 1,556 3214 0 0.00 0.03 7.10 3214 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 7115 281 4.11 4.57 27.65 7181 4881
oMM 556,123 1320 -21 -1.57 -1.64 -11.41 1681 1216
ORY 1362 0 0.00 -0.07 2.02 1370 1320
PNH 1240 0 0.00 0.00 0.00 1258 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 21,212 8700 -100 -1.14 -1.39 -11.67 10726 8179
SNB 10,863 31761 -437 -1.36 -1.69 9.37 33589 22761
SNM 90 40115 151 0.38 4.19 -6.15 45170 36220
SNO 5,486 1367 0 0.00 1.94 12.60 1367 1080
SRH 1,266 28210 -109 -0.38 -4.37 4.39 29990 25645
TRW 1,463 5337 -33 -0.61 -5.71 -6.25 7118 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 187,176 2474 -1 -0.04 -0.64 -1.04 2605 1957

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.65 13 March 2026 02 April 2026
FNB 221.77 Interim 9.11 13 March 2026 02 April 2026
LHN 54.14 Final 18.19 01 April 2026 24 April 2026
MOC 47.78 Interim 12.31 26 June 2026 24 July 2026
NAM 6.00 Final 8.33 28 November 2025 12 December 2025
NBS 209.84 Final 9.52 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.39 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

KYX AGM 29 July 2026 The meeting will bg hgld both V|r'tual through Summlti URL: meetnow.global/M6K9TJS
as well as on-location (in-person) in Luxembourg and Virtual
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street,

NBS
AGM 06 August 2026 Northern Industrial Area.



Exchange Traded Funds

Ticker ‘4‘::;’:; c”"e'(‘:t Price  Net Change did % mtd % ytd % 52Wk High  52Wk Low
ENXPLD 19911 452 2.32 5.7 -19.97 32180 18391
ENXGLD 63849 253 0.40 004 -8.02 83509 56754
ENXPLT 25189 199 0.80 2.07 22.77 43990 22524

SXNNAM 2550 1 0.04 163 151 2591 2400
NGNGLD 61037 220 036 024 819 80052 54300
NGNPLD 19831 191 097 3.99 -19.89 31813 18382
NGNPLT 25088 270 1.09 2.53 2115 43231 22334
SXNEMG 8489 51 0.60 571 15.06 9400 7007
SXNWDM 11724 7 -0.06 116 8.69 11773 10427
SXNNDQ 27086 91 -033 375 12.99 28590 22441
SXN500 13213 4 -0.03 154 8.5 13531 11546
Exchange Traded Notes
Ticker olime Current Price ot Change did % mtd % ytd % 52Wk High 52Wk Low
Traded (c)
ALETCN 4222 108 26 14 113 4831 2371
AMETCN 1410 1 01 5.0 6.0 1585 1083
APETCN 2573 44 17 15.4 173 2646 1743
BHETCN 2355 45 19 06 23 2653 2163
FAETCN 2122 27 13 16.4 2.7 2864 1815
MSETCN 1774 9 05 6.7 204 2787 1605
MWETCN 2025 4 02 08 6.1 2039 1770
NFETCN 1215 9 07 6.0 -29.9 2478 1190
TSETCN 2492 38 15 9.2 243 3380 2172
SRETCN 1622 5 03 24 54 1662 1435
DevX & OTC
Ticker Shares CurrentPrice  \ ot Change did % mtd % ytd % 52Wk High 52Wk Low
raded (c)
BMN 1 3771 105 2.9 6.0 19 5597 2680
DYL 1 1510 92 6.5 45 26.1 3234 1414
FSY 1 494 13 26 135 38.0 838 316
EL8 1 272 1 0.4 6.7 19.8 547 250
KYX 3467 g 01 111 12.2 4577 1249
AGR 438 0 0.0 0.7 6.1 438 385
SBF 117 0 0.0 17 17.0 117 100
BAN 500 0 0.0 22 875 999 2333333
BANC 350 0 0.0 182 182 350 250




Fixed Income

Treasury Bills

Next Auction Date: 23 July 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.193 -0.06 7.197 2.50
182-Day 7.421 0.73 7.430 1.79
273-Day 7.546 2.25 7.589 1.58
365-Day 7.564 -0.30 7.609 2.10

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 29 July 2026

Commentary on Previous Auction:

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors.
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.311 GT364/15Jan27 7.416 -11 100.400 8.00 15-Jan-27
GC28 8.355 R2030 7.945 41 102.498 8.50 15-Oct-26
GC29 8.636 R2030 7.945 69 103.347 9.00 15-Oct-26
GC30 9.007 R2030 7.945 106 97.151 8.00 15-Jan-27
GC32 9.260 R213 8.105 116 101.198 9.00 15-Oct-26
GC34 9.912 R2035 8.540 137 104.457 10.25 15-Oct-26
GC35 10.292 R209 8.685 161 95.556 9.50 15-Jan-27
GC37 10.525 R2037 8.815 171 93.543 9.50 15-Jan-27
GC40 10.967 R214 9.135 183 94.221 9.80 15-Oct-26
GC43 11.244 R2044 9.215 203 90.791 10.00 15-Jan-27
GC45 11.378 R2044 9.215 216 88.344 9.85 15-Jan-27
GC48 11.525 R2048 9.175 235 90.449 10.00 15-Oct-26
GC50 11.367 R2048 9.175 219 91.005 10.25 15-Jan-27
GC53 11.675 R2053 9.100 257 97.346 11.00 15-Oct-26
Gl27 4.224 126.891 4.00 15-Oct-26
GI29 4.696 142.720 4.50 15-Jan-27
GIi31 5.001 103.684 5.20 15-Jan-27
GI33 5.166 134.715 4.50 15-Oct-26
GI36 5.708 123.372 4.80 15-Jan-27
Gl41 6.049 98.802 5.65 15-Jan-27
NAMO04 9.025 R187 7.350 168 99.778 10.51 01-Aug-26
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds
BWFL26

YTM
7.455

Benchmark
R187

Benchmark
YTM
7.350

Spread (bps)
11

All-In-Price
101.558

Coupon Rate
8.8

Next Coupon
04-Dec-26

Floating Coupon
Bonds

Benchmark

Benchmark
YTM

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWJle27
BWJ2e27
BWJh28L
DBN29
NEDJ2028
ORYJ28
ORYJ30
SBNG27
SBKN27
LHNSO01
LHN28
LBN28
LBN29
LBN30
PNJ27
PNJ29
PNJ30
FNBJ27S
FNBJ28S
FNB34
GDW26
GDbw28
BWPd31

9.167
7.017
7.817
9.417
9.767
8.917
9.117
8.707
8.167
9.967
8.917
8.917
9.217
9.017
10.267
9.717
9.407
8.747
7.797
8.967
9.217
9.517
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017

215

80
240
275
190
210
169
115
295
190
190
220
200
325
270
239
173

78
195
220
250
245

99.252
99.427
101.224
101.268
101.351
101.474
101.508
100.347
100.945
101.680
100.474
101.548
101.117
101.566
100.935
100.832
100.857
100.631
100.541
101.134
101.165
101.203
99.864

8.95
6.80
7.61
9.38
9.56
8.70
8.90
8.69
8.14
9.75
8.89
8.70
9.19
8.80
10.24
9.69
9.38
8.72
7.77
8.93
9.18
9.48
9.22

19-Aug-26
19-Aug-26
21-Aug-26
31-Aug-26
28-Aug-26
18-Aug-26
18-Aug-26
05-Oct-26
07-Sept-26
17-Aug-26
30-Sept-26
15-Aug-26
05-Sept-26
15-Aug-26
16-Sept-26
18-Sept-26
16-Sept-26
23-Sept-26
24-Sept-26
03-Sept-26
03-Sept-26
03-Sept-26
24-Jul-26




Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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