
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1473 -6.76 -0.46 -1.80 -6.30 1890 1321 US Philadelphia Fed Business Outlook (Jul) 

US Initial Jobless Claims (16 Jul) 
US Continuing Claims (9 Jul) 
US Leading Index (Jun) 
ECB Rate Decision 
UK GfK Consumer Confidence (Jul) 
Japan Machine Tool Orders (Jun F) 
Japan CPI (Jun) 
Japan Services PMI (Jul P) 
Japan Manufacturing PMI (Jul P) 

NSX Local 470 0.03 0.01 -4.63 -11.22 543 438 
JSE ALSI 67652 -132.58 -0.20 2.16 -8.22 78297 60894 
JSE Top40 61379 -120.08 -0.20 2.11 -8.46 71817 54681 
JSE INDI 85015 -353.44 -0.41 7.07 -10.94 97373 71389 
JSE FINI 14972 -67.07 -0.45 1.95 1.17 17946 12483 
JSE RESI 59643 161.12 0.27 -6.44 -15.96 92502 53513 
JSE Banks 9401 -23.40 -0.25 1.66 6.56 11164 7234 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 31875 47.79 0.15 3.57 -12.28 36953 29653 
S&P 500 3960 23.21 0.59 4.61 -16.92 4819 3637 
NASDAQ 11898 184.50 1.58 7.88 -23.95 16212 10565 
US 30yr Bond 3.16 -0.02 -0.51 -0.86 65.78 3.49 1.66 
FTSE100 7264 -31.97 -0.44 1.33 -1.63 7687 6788 
DAX 13282 -26.43 -0.20 3.90 -16.39 16290 12391 
Hang Seng 20890 229.16 1.11 -5.35 -11.57 27760 18235 
Nikkei 27680 718.58 2.67 5.17 -3.60 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$836.3m traded on the NSX yesterday with 

N$112.6m worth of Anglo American and 
N$110.2m worth of Standard Bank Group 
exchanging hands. On the local bourse 
N$149,354 worth of Capricorn Group traded up 
1c and N$4,940 worth of Paratus Namibia 
Holdings traded at market. N$107,026 worth of 
ETFs traded. 

N$/US$ 17.15 0.06 0.33 -4.78 -6.77 17.31 14.06 
N$/£ 20.55 0.03 0.16 -3.30 5.27 21.77 18.77 
N$/€ 17.46 -0.04 -0.21 -2.32 3.78 18.50 15.65 
N$/AUD$ 11.82 0.02 0.18 -4.80 -1.99 11.87 10.38 
N$/CAD$ 13.32 0.03 0.24 -4.83 -5.04 13.35 11.10 
US$/€ 1.02 0.00 -0.46 -2.52 -10.11 1.19 1.00 
US$/¥ 138.21 0.02 0.01 -1.80 -16.74 139.39 108.72 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.2% to 

67,652.46 as 64 stocks gained, 69 fell, and 6 were 
unchanged. ArcelorMittal South Africa rose 
16.7%, Massmart Holdings gained 8.9% and 
Wilson Bayly Holmes-Ovcon climbed 7.5%. 
Karooooo fell 6.8%, Bytes Technology Group 
dropped 5.7% and Tharisa declined 5.6%. 

Brent Crude 106.92 -0.43 -0.40 -2.73 41.78 121.74 62.16 
Gold 1696.58 -15.09 -0.88 -6.36 -7.48 2070.44 1690.16 
Platinum 861.23 -16.97 -1.93 -4.22 -11.35 1183.16 829.93 
Copper 332.50 3.40 1.03 -11.44 -25.84 498.45 313.15 
Silver 18.68 -0.08 -0.44 -8.31 -20.22 26.94 18.15 
Palladium 1861.00 -0.60 -0.03 -2.88 -3.09 3374.50 1680.00 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks rose in a volatile session as investors 

parsed the latest corporate news and the 
potential for geopolitical risks in Europe. The 
dollar gained, while the euro fell as Italy’s 
government looked set to collapse. The S&P 500 
posted its first back-to-back gain in almost two 
weeks, with advances in tech and consumer 
discretionary stocks offsetting declines in 
defensive sectors, utilities and health care. Asian 
stocks slid and the yen was under pressure after 
the Bank of Japan maintained its policy rate and 
lowered its economic growth forecast for this 
year. Treasury yields slipped. Gold was near an 
11-month low. Bitcoin dropped below 
US$23,000. 

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4000 0.00 0.00 -2.25 -19.18 5100 3201 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1102 1.00 0.09 -17.14 -14.44 1400 1100 
FNB 3047 -1.00 -0.03 -0.10 3.29 3051 2800 
ORY 1027 0.00 0.00 0.10 14.24 1144 825 
MOC 751 0.00 0.00 -5.06 -15.62 891 700 
NAM 70 0.00 0.00 4.48 6.06 70 66 
PNH 1300 0.00 0.00 0.78 1.80 1300 1199 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 420 0.00 0.00 62.66 62.66 649 399 
LHN 265 0.00 0.00 -11.67 35.20 300 150 
DYL 810 72.00 9.76 21.62 -18.43 1444 638 
FSY 772 59.00 8.27 3.90 -25.55 1440 493 
BMN 2365 255.00 12.09 24.47 -24.20 4580 1310 
CER 19 -1.00 -5.00 46.15 -17.39 39 13 
EL8 497 40.00 8.75 21.52 -7.45 894 272 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 6.75 100.54 -5.00 GC23 7.95 120 -5.00 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 9.38 103.97 -12.50 GC24 8.73 -65 -12.50 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.92 85.29 -17.00 GC25 9.07 -31 -12.50 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 11.24 76.99 -17.50 GC26 9.19 -19 -12.50     
R2032 11.36 81.98 -16.00 GC27 10.07 69 -12.50     
R2035 11.65 81.85 -13.50 GC28 10.93 1 -17.00     
R209 11.63 63.56 -13.00 GC30 12.11 119 -17.00     
R2037 11.79 77.39 -13.00 GC32 12.08 84 -17.50     
R2040 11.85 79.15 -11.50 GC35 12.59 96 -13.00     
R214 11.24 76.99 -17.50 GC37 13.20 141 -13.00 

 

R2044 11.84 76.13 -10.00 GC40 12.91 115 -11.00 
R2048 11.80 75.51 -10.00 GC43 14.01 218 -10.00 
    GC45 14.19 235 -10.00 
    GC48 14.81 301 -10.00  
    GC50 14.87 308 -10.00 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 237.468 0.036 0.02 0.298 2.775 16 Feb 27 Jan 25 Jan 
IJG Bond Index 258.629 1.566 0.61 -0.458 0.915 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.63 0.011 - -   15 Jun 19 May 3 May 
WIBAR 3m 5.206 0.000 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 4.75         19 Oct 22 Sep 26 Jul 
SA Prime Rate 8.25         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.75           01 Nov 
NAM Prime Rate 8.50           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US MBA Mortgage Applications fell 6.3% w/w in the week of 15 July, as per the 
Mortgage Bankers Association. 
 
US Existing Home Sales fell 5.4% m/m to 5.12 million in June, as per the National 
Association of Realtors. 
 
Eurozone Consumer Confidence Indicator fell by 3.2 points to -27.0 in June, as per 
the European Commission. 
 
UK CPI rose 0.8% m/m and 9.4% y/y, PPI rose 0.6% m/m and 32.7% y/y, RPI rose 0.9% 
m/m and 11.8% y/y in June, as per the Office for National Statistics. 
 
Japan Trade Deficit narrowed from ¥2,385.8 billion in May to ¥1,383.8 billion in June, 
as per the Ministry of Finance. 

 

Adcock Ingram misses out on main ARV tender despite state’s 
localisation goal. A local pharmaceutical industry body is questioning 
why almost half of the main medicines in a three-year R11bn 
antiretroviral (ARV) tender will be bought from Indian companies 
while SA’s Adcock Ingram was overlooked. The tender is awarded by 
the department of health every three years and covers all the ARV 
drugs used by the state in the world’s largest HIV treatment 
programme. – Business Day 
 
ArcelorMittal SA’s shares soar with bump in earnings expected. SA’s 
biggest steel producer ArcelorMittal SA (Amsa) is expecting a bump 
in its headline earnings after racking up losses for most of the past 
decade. Higher global steel prices boosted Amsa in its 2021 year as 
worldwide supply-chain snarl-ups cut supplies, and now says 
headline earnings per share will jump 17% to 26% to between R2.61 
and R2.81 for its six months end-June. – Business Day 
 
Makro launches stand-alone shopping app. Major retail outlet Makro 
has launched its first stand-alone shopping app which will enable 
customers to purchase merchandise, liquor, and pantry items, 
remotely. The Makro Shopping App, available to Apple and Android 
users, gives customers access to over 120,000 products, a 30% 
increase in the outlet’s online product range since January. This 
comes after its parent company Massmart announced that it would 
invest 72% of its capital expenditure budget in e-commerce on 7 
March. – Moneyweb  
 
Nedbank flags profit growth of about a quarter. Nedbank, SA’s fifth-
biggest bank by market value, has flagged profit growth of about a 
quarter for its half year to end-June, though headline earnings per 
share (HEPS) are still expected to be as much as 7% below pre-
pandemic levels. HEPS, a widely used measure of profit in SA that 
strips out impairments and one-off items, are expected to increase by 
between 23% and 28% to as much as R13.88, the group said in a brief 
trading update. – Business Day 
 
PIC divests from Iqbal Survé’s Premier Fishing and Brands. The Public 
Investment Corporation, which manages the Government Employees 
Pension Fund (GEPF), has sold its entire stake in Premier Fishing and 
Brands, a firm controlled by Iqbal Survé. According to Premier’s most 
recent annual report for its 2021 year, the GEPF held 51-million shares, 
accounting for 19.73% of the company. A JSE regulatory news service 
announcement on Wednesday put the GEPF holding at zero. – 
Business Day 
 
Standard Bank helps fund SA’s biggest renewable energy and battery 
storage project. Standard Bank and British International Investment 
(BII) have partnered with renewable power producer Scatec and 
black-owned investment firm H1 Holdings, to fund what is set to be 
Africa’s biggest and SA’s first baseload renewable energy project. The 
partners said in a joint statement on Wednesday that they had 
reached financial close on the R18bn battery energy storage and 
photovoltaic (PV) solar project, which is the first to be agreed on 
under the government’s Risk Mitigation Independent Power 
Producer Procurement Programme (RMIPPPP). – Business Day  
 
Telecom Namibia to expand, upgrade. State-owned Telecom 
Namibia has said it will invest N$460 million every year in the next five 
years to modernise its national network – both fixed and mobile. This 
was announced by the company’s chief executive Stanley 
Shanapinda, who was reacting to the findings of the World Bank 
Group in its assessment of possible private sector-led growth in 
Namibia. – The Namibian 
 

Local News 
The City of Windhoek approved a total of 227 building plans in June, representing a 
55.5% m/m increase from the 146 building plans approved in May. In value terms, 
the approvals were valued at N$398.2 million, a 237.2% m/m increase from the 
N$118.1 million approved in May. Year-to-date 1,139 building plans were approved 
worth N$1.03 billion, a 1.1% y/y increase in the number of plans approved, and a 
10% y/y increase in value terms. On a twelve-month cumulative basis, 2,463 
buildings with a value of N$2.05 billion were approved, a 2.8% decrease in the 
number of plans approved but a 4.4% increase in value terms over the prior 12-
month period. 73 building plans worth N$43.8 million were completed during the 
month. 
 
Namibia, India trade worth N$4.3bn. India is now Namibia’s second largest source 
market, with trade between the countries coming in at N$4.3 billion, the Ministry of 
International Relations has revealed. “Bilateral trade as we have witnessed has 
increased in trade between India and Namibia, that stood at N$4.3 billion (US$ 252 
Million), between 2021-22, first time in a decade,” Deputy Prime Minister and 
Minister of International Relations, Netumbo Nandi-Ndaitwah told a Country Session 
on Namibia at the 17th Exim-Bank Conclave on India-Africa Growth Partnership. 
Namibia, according to the Ministry, imported goods worth N$3.5 billion from the 
Asian nation during the period 2021-22. “Out of this, Indian exports to Namibia 
worth N$3.5 billion (US$ 206 Million), mainly petroleum products. According to the 
latest report of the Namibian Statistics Agency, when it comes to Namibian imports, 
India has become the second largest partner (after South Africa),” Nandi-Ndaitwah 
said. Namibia’s exports to India amounted to N$786.4 million during the period 
under review, a 52% increase from previous year’s figures. – The Brief 
 
Agriculture accounts for 23% of jobs in Namibia. Despite Namibia’s scarce arable 
land and vulnerability to climate shocks, over 70% of the population depend on the 
agriculture sector for their livelihood, and 23% of the country’s workforce are 
employed in the sector. The World Bank Group and the International Finance 
Corporation in their recent country private sector diagnostic report said Namibia is 
classified as an arid country, with only about 1% of the country’s 82.4 million 
hectares under production, and only 43 500 hectares (0.05%) identified as irrigable. 
It said that historically, the agriculture sector has been dominated by livestock and 
cereal production. In the cereal subsector, Namibia harvests primarily maize and 
millet in small quantities. In 2021, production was expected to be slightly above 
average at 165 000 tonnes. “But Namibia remains a net importer of cereals, with 
imports accounting for two-thirds of domestic consumption.” – Namibian Sun 
 
Trigon Metals secures N$470m funding for Kombat Mine. Trigon Metals Inc has 
secured N$470 million funding for its Kombat Mine in Namibia in exchange for a 
silver and copper stream agreement with Sprott Resource Streaming and Royalty 
Corp and Sprott Mining Inc. According to the terms of the agreement, the Canada-
based miner shall sell and deliver to Sprott 100% of silver produced from the Kombat 
Mine and 3.15% copper stream, commencing when phase one underground mining 
begins at Kombat. “Proceeds will be used to complete ongoing works to dewater 
the mine, re-establish services, and continue exploration drill work, as well as to 
deliver a National Instrument 43-101 Compliant Feasibility Study for underground 
mining and for general corporate and working capital purposes,” Trigon said. – The 
Brief 
 
Dairy sector struggling. The dairy sector is one of the net-importing industries that 
has struggled to operate due to a lack of industry protection. This was made clear at 
the Dairy Producers’ Association (DPA) members’ meeting recently held near 
Gobabis. According to the Namibia Agricultural Union (NAU), a number of farmers 
have left the sector because figures were no longer making economic sense. 
“However, despite the challenges, some continue to produce.” At the DPA annual 
meeting, members took cognisance of the financial position of the association and 
Namibia Dairies presented a market overview and shared their plans on how to 
position themselves. “The sector regained hope, since Cabinet has approved the 
inclusion of dairy under the Meat Industry Act, however, the road to implementation 
remains vital to the sustainability of the sector. The association will continue to 
proactively follow up on the matter for the benefit of members.” – Namibian Sun 
 
SA Economic News SADC 
South Africa's consumer prices rose 7.4% y/y in June, according to Statistics South 
Africa. The fastest inflation of Lesetja Kganyago’s almost eight-year tenure means it’s 
not a question of if the South African central bank governor will raise interest rates 
today, but by how much. Economists and traders aren’t ruling out the prospect that 
the South African Reserve Bank may lift the repurchase rate to 5.5% from 4.75% in 
what would be the biggest hike since September 2002. 
 

Zimbabwe businesses agreed not to solely price their goods and 
services using the US dollar, according to an industry group, after 
government warnings that the local currency should be accepted. 
The decision was taken at a meeting between business leaders, and 
representatives from the central bank, Financial Intelligence Unit and 
finance ministry to discuss surging prices. 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 

 



   
 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    209,220 54,086 (371.0) (0.68) (6.83) (16.12) 82,076 49,125 
B2G     5,590 101.0 1.84 (1.84) (9.82) 7,308 5,018 
CGP    13,553 1,102 1.0 0.09 (17.14) (14.44) 1,400 1,100 
FNB    120 3,047 (1.0) (0.03) (0.10) 3.29 3,051 2,800 
FST    1,500,745 6,391 11.0 0.17 2.47 5.12 7,775 5,230 
IVD    897,575 8,522 (321.0) (3.63) (3.02) (1.92) 10,355 5,266 
KFS    1,080,613 1,110 (15.0) (1.33) (5.37) (17.41) 1,500 1,020 
LHN   265 - - (11.67) 35.20 300 150 
MEP    228,232 9,680 50.0 0.52 7.50 42.23 9,680 5,629 
MIM    2,838,584 1,460 (11.0) (0.75) 2.38 (22.96) 2,158 1,391 
MOC   751 - - (5.06) (15.62) 891 700 
NAM     70 - - 4.48 6.06 70 66 
NBK    209,374 20,964 (9.0) (0.04) 1.15 19.66 23,988 15,264 
NBS     4,000 - - (2.25) (19.18) 5,100 3,201 
NHL     175 - - - - 180 175 
OCS    4,499 4,866 151.0 3.20 9.35 (12.39) 6,855 4,450 
OMM    4,301,904 1,126 (29.0) (2.51) 2.09 (14.05) 1,450 1,075 
ORY     1,027 - - 0.10 14.24 1,144 825 
PNH  380 1,300 - - 0.78 1.80 1,300 1,199 
SILP     12,790 - - - - 12,790 12,790 
SLA    1,926,396 5,387 (74.0) (1.36) 1.89 (9.39) 7,232 5,086 
SNB    715,897 15,365 (105.0) (0.68) (0.98) 9.74 18,500 12,079 
SNO   420 - - (1.18) (31.48) 649 399 
SNM    50,638 23,978 (91.0) (0.38) (4.74) (8.41) 30,038 22,791 
SRH  519,460 20,387 (247.0) (1.20) 3.03 (2.20) 24,501 15,500 
TRW  1,050,203 4,830 (85.0) (1.73) (4.66) (7.56) 6,710 4,610 
TTO   50 (5.0) (9.09) (44.44) (60.00) 260 43 
VKN   1,370 11.0 0.81 7.87 10.75 1,455 1,015 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  30,949 170.00 0.55 3.19 3.54 45,316 24,295 
ENXGLD  28,525 63.00 0.22 -1.18 1.05 31,000 22,000 
ENXPLT  14,421 -133.00 -0.91 0.99 -3.25 17,472 13,097 
NFNAMA  1,669 10.00 0.60 -0.24 0.91 1,729 1,597 
NGNGLD 393 27,282 44.00 0.16 -1.30 1.01 29,180 23,647 
NGNPLD  30,949 334.00 1.09 2.70 3.56 45,671 24,241 
NGNPLT  14,296 -184.00 -1.27 0.79 -3.13 17,347 13,075 
SXNEMG  4,938 41.00 0.84 4.16 -13.17 7,352 4,582 
SXNWDM  6,297 105.00 1.70 8.49 -11.51 14,215 5,545 
SXNNDQ  11,968 260.00 2.22 13.18 -19.22 15,140 7,448 
SXN500  6,948 123.00 1.80 9.61 -10.87 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  

0

50

100

150

200

250

Jun 2014 Dec 2014 Jun 2015 Dec 2015 Jun 2016 Dec 2016 Jun 2017 Dec 2017 Jun 2018 Dec 2018 Jun 2019 Dec 2019 Jun 2020 Dec 2020 Jun 2021 Dec 2021 Jun 2022

NSX O Ix NSX L Ix IJG Bond Ix IJG MM Ix



Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 7.950 R2023 6.750 120 103.341 101.013 1.131 
GC24 8.725 R186 9.375 -65 106.265 103.503 1.922 
GC25 9.065 R186 9.375 -31 100.863 98.627 2.340 
GC26 9.185 R186 9.375 -19 100.079 97.844 3.063 
GC27 10.065 R186 9.375 69 92.796 92.686 3.641 
GC28 10.930 R2030 10.920 1 91.416 89.181 4.519 
GC30 12.110 R2030 10.920 119 80.241 80.131 5.218 
GC32 12.077 R213 11.235 84 84.985 82.618 5.825 
GC35 12.589 R209 11.630 96 80.616 80.486 6.675 
GC37 13.196 R2037 11.790 141 76.244 76.114 6.863 
GC40 12.913 R214 11.760 115 80.885 78.308 7.049 
GC43 14.011 R2044 11.835 218 73.172 73.035 7.003 
GC45 14.186 R2044 11.835 235 70.873 70.738 7.007 
GC48 14.808 R2048 11.795 301 70.873 68.242 6.551 
GC50 14.875 R2048 11.795 308 69.603 69.463 6.746 
GI22 0.000       138.512 137.242 0.238 
GI25 3.940       135.634 135.564 2.795 
GI27 3.890       107.549 106.435 4.640 
GI29 4.850       118.257 118.182 5.550 
GI33 6.524       99.684 98.308 8.034 
GI36 7.283       87.379 87.306 9.444 
Eurobond 2 10.370 10YUSBond 3.027 734 87.297 86.087 2.835 
NAM01 7.990 R2023 6.750 124 101.530 100.012 0.310 
NAM03 8.350 R2023 6.750 160 101.448 101.636 0.915 
NAM04 11.155 R186 9.375 178 97.758 97.960 3.197 
Corporate Bonds – Fixed        
BWFH22 8.250 R2023 6.750 150 99.349 100.104 0.077 
BWFK22 8.290 R2023 6.750 154 102.114 100.474 0.324 
BWFi23 8.050 R2023 6.750 130 103.405 100.705 1.088 
DBN23 7.400 R2023 6.750 65 102.959 101.844 1.266 
NEDNAM01 9.645 GC24 8.725 92 107.167 102.157 1.710 
NEDX2030 9.180 GC25 9.065 12 106.260 102.289 2.178 
Corporate Bonds – Floating      
BWJh22 6.903 3 month JIBAR 5.083 182 99.455 99.969 0.077 
BWJK22 6.953 3 month JIBAR 5.083 187 101.086 99.976 0.085 
BWJL23 6.033 3 month JIBAR 5.083 95 100.740 99.972 0.116 
BWJi24 6.583 3 month JIBAR 5.083 150 100.337 99.981 0.190 
BWJL25 6.243 3 month JIBAR 5.083 116 100.767 99.971 0.116 
BWJf26S 6.583 3 month JIBAR 5.083 150 100.811 99.971 0.116 
BWJ1e27 7.233 3 month JIBAR 5.083 215 99.409 99.958 0.080 
BWJ2e27 5.083 3 month JIBAR 5.083 0 99.584 99.956 0.081 
FNBJ25S 6.533 3 month JIBAR 5.083 145 100.451 99.976 0.171 
FNBJ27S 6.813 3 month JIBAR 5.083 173 100.471 99.975 0.171 
ORYJ22 7.283 3 month JIBAR 5.083 220 101.160 99.976 0.083 
SBKN23 5.963 3 month JIBAR 5.083 88 101.215 99.987 0.016 
SBNA24 6.233 3 month JIBAR 5.083 115 100.920 99.976 0.094 
SBNA26 6.453 3 month JIBAR 5.083 137 100.936 99.975 0.096 
SBKN26 6.523 3 month JIBAR 5.083 144 100.123 99.998 0.225 
LHN01 8.633 3 month JIBAR 5.083 355 101.364 99.948 0.074 
LHN02 7.883 3 month JIBAR 5.083 280 100.428 99.979 2.573 
PNJ24 8.083 3 month JIBAR 5.083 300 100.664 99.968 0.157 
PNJ26 8.333 3 month JIBAR 5.083 325 100.686 99.967 0.157 
NEDNAM02 7.833 3 month JIBAR 5.083 275 101.541 99.974 0.032 
NEDJ2028 7.833 3 month JIBAR 5.083 275 101.080 99.971 0.104 
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Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3500 

Suzette Agustinus Sales and Research suzette@ijg.net Tel: +264 (81) 958 3500 
    

IJG Wealth Management   

    

René Olivier Managing Director rene@ijg.net Tel: +264 (81) 958 3520 

Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Emilia Uupindi Wealth Manager emilia@ijg.net Tel: +264 (81) 958 3513 
Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    

    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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