
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1766 11.14 0.63 4.42 8.11 1768 102 Germany PPI (Apr) 

Japan Trade Balance (Apr) 
Japan Core Machine Orders (Mar) 

NSX Local 678 1.11 0.16 -0.50 0.92 693 44 

JSE ALSI 80073 542.36 0.68 5.25 4.14 80214 69128 

JSE Top 40 73734 520.04 0.71 5.45 4.59 73916 63312 

JSE INDI 110656 78.10 0.07 5.37 6.69 111921 92852 

JSE FINI 17320 136.93 0.80 4.39 -3.10 17915 14240 

JSE RESI 64750 1190.98 1.87 5.68 12.54 71386 48725 

JSE Banks 10794 79.42 0.74 4.99 -1.41 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 39807 -196.82 -0.49 5.26 5.62 40077 32327 

S&P 500 5308 4.86 0.09 5.41 11.29 5325 4104 

NASDAQ 16795 108.91 0.65 7.26 11.88 16824 12416 

FTSE100 8424 3.94 0.05 3.44 8.93 8474 7216 

DAX 18769 64.54 0.35 4.67 12.04 18893 14630 

Hang Seng 19239 -397.27 -2.02 8.31 12.86 20361 14794 

Nikkei 39043 -27.11 -0.07 1.66 16.67 41088 30488 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$8.2m traded on the NSX yesterday with N$3.1m 

worth of Anglo American and N$1.3m worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$920,310 worth of Namibia 
Breweries traded up 1c and N$482,928 worth of 
FirstRand Namibia traded up 1c. No ETF/ETN trades 
were recorded. 

N$/US$ 18.19 -0.01 0.03 3.23 0.92 19.92 17.42  
N$/£ 23.13 0.02 -0.10 1.45 0.74 24.73 22.38  
N$/€ 19.76 -0.02 0.12 1.40 2.14 21.32 19.36  
N$/AUD$ 12.11 -0.01 0.09 0.36 2.93 12.98 11.70  
N$/CAD$ 13.34 0.00 0.02 2.15 3.52 14.66 13.23  
US$/€ 1.09 0.00 0.02 1.81 -1.63 1.13 1.04  
US$/¥ 156.46 0.20 -0.13 0.86 -9.86 160.17 137.25 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.7% to 

80,072.99 as 77 stocks gained, 41 fell, and 4 were 
unchanged. Fairvest rose 5.7%, Gold Fields gained 
4.1% and Astral Foods climbed 4.0%. Karooooo fell 
4.0%, Southern Sun dropped 3.3% and We Buy Cars 
declined 2.1%. 

Brent Crude 83.17 -0.54 -0.65 -3.66 8.82 91.18 69.45  
Gold 2415.06 -10.25 -0.42 5.63 17.07 2450.07 1810.51  
Platinum 1037.94 -14.06 -1.34 10.67 4.64 1095.69 843.10  
Copper 505.60 -2.30 -0.45 10.77 28.75 519.90 360.00  
Silver 31.51 -0.32 -0.99 19.83 32.41 32.52 20.69  
Palladium 1014.50 -17.10 -1.66 6.48 -9.22 1450.00 862.00  
Uranium 91.38 0.13 0.14 3.25 -0.14 107.00 54.38 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The stock market hovered near all-time highs just a 

few days ahead of results from Nvidia. In a highly 
anticipated event for both Wall Street and the tech 
world, the chipmaker at the heart of the artificial-
intelligence frenzy that has powered the bull 
market will announce earnings Tomorrow. 
Investors are waiting for evidence that the 
numbers — alongside guidance from chief Jensen 
Huang — will renew confidence in the insatiable 
demand for its chips. Asian shares took a breather 
this morning after seven days of gains, as Li Auto’s 
weak earnings report dragged down sentiment. 
Most of the region’s currencies slipped against the 
dollar. Chinese stocks retreated as traders took 
profit after a rally that sent the benchmark to 
overbought levels. Equities in Hong Kong fell, with 
Li Auto leading losses in the MSCI Asia Pacific index. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1851 0.00 0.00 1.26 9.20 1851 1382 

FNB 4800 1.00 0.02 -2.95 -2.06 5200 4100 

LHN 451 0.00 0.00 -1.96 15.35 465 375 

MOC 763 -1.00 -0.13 -0.91 0.26 850 708 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3000 1.00 0.03 0.00 -4.73 3800 2999 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1202 0.00 0.00 -0.25 0.17 1250 1100 

PNH 1200 0.00 0.00 -1.64 0.42 1275 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 890 35.00 4.09 4.71 5.33 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.03 103.29 -3.00 GC24 8.82 0 -0.48 

R2030 10.29 90.32 -7.00 GC25 8.99 0 -0.28 

R213 10.78 82.14 -6.00 GC26 9.02 -1 -3.00 

R2032 11.13 85.17 -6.50 GC27 9.38 35 -3.00 

R2035 11.87 82.02 -7.00 GC28 9.43 -86 -7.00 

R209 11.96 64.28 -6.50 GC30 10.48 19 -7.00     

R2037 12.25 76.16 -7.00 GC32 10.24 -54 2.00  2021 2022 2023 

R2040 12.50 76.15 -5.50 GC35 11.49 -47 -6.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.33 59.05 -6.00 GC37 12.05 -20 -7.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.59 72.26 -6.00 GC40 12.53 20 -6.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.49 71.71 -6.00 GC43 12.62 4 -6.00  

R2053 12.48 93.32 -5.00 GC45 13.14 55 -6.00 
    GC48 13.20 71 -6.00 
    GC50 13.22 73 -6.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 272.457 0.062 0.023 0.453 3.212 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 332.188 0.995 0.301 1.464 0.760 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.443 0.009 0.121 -0.268 0.881 19 Jun 30 May 01 May 

WIBAR 3m 8.056 -0.013 -0.161 0.000 1.26 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
UK House Prices rose 0.8% m/m and 0.6% y/y in May, as per Rightmove. 
 

Letshego lists N$260m social note on NSX. Letshego Holdings Namibia (LHN) 
successfully issued a N$260 million three-year senior unsecured social note 
on the Namibian Stock Exchange (NSX). The offering attracted strong 
investor interest, with total bids exceeding the issuance amount of N$322 
million received from five bidders. The NSX granted LHN the listing of the 
LHNS01 three-year senior unsecured social note in terms of its N$2 billion 
Domestic Medium Term Note Programme dated 4 May 2021 as guaranteed 
by Letshego Micro Financial Services Namibia. 
 
Osino deal secures court and second Chinese regulatory approval. Osino 
Resources has secured final approval from the Supreme Court of British 
Columbia for its plan of arrangement with Yintai Gold. Under the approved 
arrangement, Yintai will acquire all outstanding common shares of Osino for 
C$1.90 per share. Concurrently, Yintai has obtained approval from the 
National Development and Reform Commission of China (NDRC), marking 
progress toward closing the deal by the end of the first half of 2024. This 
comes as last month the transaction, valued at N$5.3 billion in cash, 
garnered unanimous support from Osino shareholders, reflecting 
confidence in the deal’s potential. Meanwhile, pending regulatory approvals 
remain from the Namibian Competition Commission and the State 
Administration of Foreign Exchange of China. “This means that two of the 
necessary three Chinese regulatory approvals have now been fulfilled and 
the arrangement therefore remains on track to close on or about the end of 
H1 2024, subject to approvals by regulatory authorities, namely the 
Namibian Competition Commission and the State Administration of Foreign 
Exchange of the People’s Republic of China,” said Osino President and CEO 
Heye Daun. – Mining and Energy 
 
Altron bulks up dividend by 74%. Shares in Altron shot up more than 7% in 
intraday trade on Monday as the technology group reported a rise in full-
year headline earnings from continuing operations. The group also reported 
increased cash generation and a strong balance sheet, which allowed it to 
increase its final dividend per share by 74%. – Business Day 
 
Top Anglo shareholder backs break-up plan as BHP deadline looms. Anglo 
American shareholder Legal & General Investment Management (LGIM) 
supports the break-up plan announced by the company last week, it said on 
Monday, as the deadline approaches for BHP Group to log a formal takeover 
offer. The radical plan to divest Anglo’s less profitable coal, nickel, diamond 
and platinum businesses followed its rejection of two all-share takeover 
approaches from BHP, the world’s biggest listed mining group, which had 
proposed a US$43bn deal on the condition that Anglo first spins off its SA 
operations. – Business Day 
 
Astral to trial canned chicken. Poultry major Astral Foods is pushing back 
against the recent rise in canned fish popularity with plans to explore canned 
chicken as an offering. Speaking after the release of its interim results on 
Monday, CEO Chris Schutte said Astral was on the prowl for a canning 
company with spare capacity to run trials of its canned chicken offering, 
which is set to be at a lower price point than its bagged frozen chicken. – 
Business Day 
 
Implats says R9bn BEE deal signals confidence in PGMs. Impala Platinum 
Holdings (Implats) has concluded a broad-based BEE transaction valued at 
about R9bn, the biggest empowerment deal so far in 2024. The transaction 
forms part of the merger approval conditions set in place for Implats’ 
acquisition of Royal Bafokeng Platinum in 2023 after it outbid Northam. – 
Business Day 
 

Local News 

A total of 899 new vehicles were sold in April, a decline of 38% m/m from the 1,451 
vehicles that were sold in March and 9.1% less than the 989 sold in April last year. Year-
to-date 4,356 new vehicles have been sold, of which 1,927 were passenger vehicles, 2,200 
were light commercial vehicles, and 229 medium- and heavy commercial vehicles. In 
comparison, 4,077 new vehicles were sold by April 2023. On a 12-month cumulative basis, 
a total of 12,808 new vehicles were sold at the end of last month, representing a 13.2% 
y/y increase from the 11,316 sold over the comparable period a year ago.  
 
Halliburton to invest N$183m in Walvis Bay plant. Halliburton Industries Limited 
(Halliburton) is set to invest N$183 million in the construction and operation of a liquid 
mud treatment and completion fluid plant (LMTP) at Berth 8 in the Port of Walvis Bay, 
Namibia. The plant is expected to create up to 22 employment opportunities during peak 
operational periods. The multinational corporation specialising in oil and gas exploration, 
drilling, and production services’ proposed project signifies its commitment to supporting 
the energy industry’s endeavours, particularly in offshore oil and gas exploration in 
southern Namibia. The LMTP will serve as a pivotal facility, catering to the drilling and 
completion fluid needs of operators engaged in offshore exploration activities, while the 
strategic location at Berth 8 in the Port of Walvis Bay ensures convenient access to the 
region’s offshore oil and gas fields. – Mining and Energy 
 
Namibia’s global attractiveness drops, Chamber calls for urgent policy reforms. The 
Chamber of Mines of Namibia has called for urgent policy reforms in the country’s mining 
sector following Namibia’s drop in the 2023 Fraser Institute Annual Survey of Mining 
Companies. The country’s ranking on the Investment Attractiveness Index (IAI) fell by 
three points, prompting the Chamber of Mines to stress the critical need for improved 
mining policies and regulatory frameworks to enhance investor confidence and 
competitiveness globally. “While Namibia remains one of Africa’s more favourable 
destinations, ranking 4th, it’s troubling to see our score deteriorate by three points on the 
absolute scale and in our global rankings. This underscores the necessity for Namibia to 
improve its mining policies and regulatory landscape,” President of the Chamber of Mines 
Zebra Kasete said. Namibia’s position on the overall Investment Attractiveness Index (IAI) 
dropped by 3 points from 59 in 2022 to 56 in 2023, according to the 2023 Fraser Institute 
Survey of Mining Companies. Namibia ranked 42 out of 86 jurisdictions surveyed, down 
from 38 out of 62 jurisdictions in 2022. – Mining and Energy 
 
Farmers push for Eloolo abattoir to be opened. The Namibia National Farmers Union 
(NNFU) has given the Ministry of Agriculture, Water and Land Reform 30 days to reopen 
the Eloolo abattoir at Oshakati. This is to allow farmers within the northern communal 
areas (NCAs) to get market access to sell their livestock, while battling severe drought. 
NNFU president Jason Emvula says many communal farmers do not have market access 
to sell their livestock and earn a living. "If you look around, you can see that farmers are 
having it difficult. There is no grazing for the animals or water to drink. It is dry 
everywhere.” For the past years farmers have seen losing their livestock due to the 
drought effects and a lack of market access to sell off their livestock. – The Namibian 
 

SA Economic News SADC News 
South Africa’s SARB says carbon taxes may cut exports by 10%. South African economic 
growth could be severely stunted if carbon taxes are widely imposed on its exports, 
according to a new report by the country’s central bank. The South African Reserve 
Bank said the hit could reach 10% of exports and more than 9% of gross domestic product 
in 2050 under a worst-case scenario in which carbon taxes are slapped on all exports by 
all trading partners. Regardless, it said the risks should galvanize efforts to transition to a 
greener economy, noting that while South Africa contributes only 1% to global greenhouse 
gas emissions, the carbon-intensity of its economy is the highest of any Group of 20 nation. 
South Africa generates about 80% of its power from coal. 
 

Zimbabwe asks miners to lift gold output to support ZiG currency. Zimbabwe 
has asked gold miners across the country to ramp up output to support the 
ZiG currency launched last month, according to Mines and Mining 
Development Minister Winston Chitando. “This new currency is anchored 
on gold production, we have to determine ways to increase production,” 
Chitando said Monday in a meeting with miners in the capital, 
Harare. Zimbabwe has been accumulating gold reserves at the central 
bank’s vaults to back the ZiG, short for Zimbabwe Gold. The ZiG is backed by 
2.5 tons of gold and US$100 million. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    5,014 62169 99 0.16 0.76 31.30 64496 39830 
B2G      5248 147 2.88 6.88 -10.72 7619 4524 
CGP      1851 0 0.00 1.26 9.20 1851 1382 
FNB    10,061 4800 1 0.02 -2.95 -2.06 5200 4100 
FST    4,767 6921 49 0.71 6.22 -5.85 7452 5913 
IVD    300 12650 73 0.58 5.45 0.72 12830 9934 
KFS      1530 -24 -1.54 1.26 -0.33 1598 1148 
LHN    451 0 0.00 -1.96 15.35 465 375 
MMT    571 2284 51 2.28 10.82 4.34 2284 1665 
MOC  1,100 763 -1 -0.13 -0.91 0.26 850 708 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    224 23991 191 0.80 4.88 10.95 24019 19544 
NBS    30,677 3000 1 0.03 0.00 -4.73 3800 2999 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7424 75 1.02 -2.35 5.05 7649 6500 
OMM    2,345 1110 -15 -1.33 0.73 -15.01 1333 1000 
ORY      1202 0 0.00 -0.25 0.17 1250 1100 
PNH    1200 0 0.00 -1.64 0.42 1275 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    9,105 7432 74 1.01 9.23 2.09 7433 5184 
SNB    6,836 19079 140 0.74 7.74 -8.32 20851 14910 
SNM    29900 -223 -0.74 -0.52 4.34 30493 24061 
SNO    1,150 890 35 4.09 4.71 5.33 890 650 
SRH  4,712 26129 -24 -0.09 3.79 -5.00 27749 19440 
TRW  135 8090 -10 -0.12 7.17 8.81 8418 4717 
TTO    30 0 0.00 50.00 -40.00 140 5 
VKN    1534 -16 -1.03 1.25 8.64 1566 1194 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.89 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.28 15 March 2024 19 April 2024 
LHN 36.38 Final 15.67 24 May 2024  14 June 2024 
MOC 38.80 Final 11.17 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.24 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
 None   

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17781 170 0.97 4.07 -11.10 28029 15880 

ENXGLD   42793 329 0.77 1.95 15.09 44467 33160 

ENXPLT   18645 -264 -1.40 9.74 3.64 20080 15406 

SXNNAM   2064 1 0.05 1.03 -1.01 2210 1763 

NGNGLD   40994 353 0.87 2.20 15.19 42552 32082 

NGNPLD   17797 169 0.96 4.57 -10.92 28105 15941 

NGNPLT   18497 -261 -1.39 9.73 3.58 19910 15293 

SXNEMG   6246 -2 -0.03 2.43 7.06 6258 5233 

SXNWDM   9124 81 0.90 1.77 8.96 9330 7344 

SXNNDQ   19327 116 0.60 1.98 8.58 19862 14706 

SXN500   10207 103 1.02 1.52 10.14 10468 8120 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2364 32 1.4 3.8 24.2 2427 1559 

AMETCN      1185 4 0.3 -1.0 18.7 1265 772 

APETCN      1692 21 1.3 6.3 -2.9 1826 1496 

BHETCN      2262 15 0.7 0.9 14.5 2521 1828 

FAETCN      1754 6 0.3 4.0 28.9 2020 955 

MSETCN    2137 34 1.6 2.9 10.9 2276 1571 

MWETCN    1613 12 0.7 1.3 8.3 1661 1298 

NFETCN    1275 16 1.3 9.3 25.0 1355 750 

TSETCN    1333 -6 -0.4 -8.7 -31.9 2231 1098 

SRETCN      1395 10 0.7 0.8 8.1 1455 1104 

ALETCN    2364 32 1.4 3.8 24.2 2427 1559 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5769 379 7.0 24.7 69.3 5769 1526 
CER      13 1 8.3 8.3 -18.8 32 12 
DYL      2089 86 4.3 18.0 51.3 2089 748 
FSY      1372 117 9.3 5.9 30.7 1565 404 
EL8      668 67 11.1 13.2 18.4 831 346 
OSN    2411 -6 -0.2 -2.9 23.0 2510 1204 
                    
AGR  50,856 362 0 0 0.00 14.6 362 306 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 23-May-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.718 -3.03 8.740 1.57 
182-Day 8.864 -3.48 8.893 1.53 
273-Day 8.933 -1.13 8.950 1.79 
365-Day 9.016 -1.17 9.030 2.43 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   22-May-24   

    

Commentary on Previous Auction:    
The 07 May government bond auction saw the BoN receiving 223 bids worth a total N$1.18bn for the N$375m worth of bonds on offer, with all bonds oversubscribed. 
The vanilla bonds recorded an overall bid-to-offer of 3.13x while the GIs logged 3.24x. The BoN ended up allocating N$314.8m, suggesting that the government coffers 
remain cash flush. The vanilla bond spreads widened by 4bps on average.  
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.816 GT364/18Oct24 8.816 0 101.618 10.50 15-Oct-24 

GC25 8.988 GT363/17Apr25 8.988 0 100.383 8.50 15-Oct-24 

GC26 9.020 R186 9.030 -1 99.907 8.50 15-Oct-24 

GC27 9.380 R186 9.030 35 99.573 8.00 15-Jul-24 

GC28 9.425 R2030 10.285 -86 97.525 8.50 15-Oct-24 

GC30 10.475 R2030 10.285 19 92.385 8.00 15-Jul-24 

GC32 10.235 R213 10.775 -54 94.259 9.00 15-Oct-24 

GC35 11.490 R209 11.960 -47 90.922 9.50 15-Jul-24 

GC37 12.045 R2037 12.245 -20 86.666 9.50 15-Jul-24 

GC40 12.525 R214 12.325 20 82.123 9.80 15-Oct-24 

GC43 12.622 R2044 12.585 4 84.646 10.00 15-Jul-24 

GC45 13.135 R2044 12.585 55 80.062 9.85 15-Jul-24 

GC48 13.195 R2048 12.485 71 77.789 10.00 15-Oct-24 

GC50 13.215 R2048 12.485 73 81.866 10.25 15-Jul-24 

GI25 3.750       153.159 3.80 15-Jul-24 

GI27 4.595       115.829 4.00 15-Oct-24 

GI29 4.973       133.264 4.50 15-Jul-24 

GI33 5.570       120.060 4.50 15-Oct-24 

GI36 6.070       112.259 4.80 15-Jul-24 

Eurobond 2 6.053 10YUSBond 4.443 161 99.243 5.25 29-Oct-24 

NAM04 10.440 R186 9.030 141 103.336 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.800 GC24 8.816 98 103.384 10.82 01-Aug-24 
NEDX2030 9.415 GC25 8.988 43 102.801 10.21 31-Aug-24 
BWFL26 9.130 R186 9.030 10 103.298 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.492 3 month JIBAR 8.342 215 100.028 10.49 19-Aug-24 
BWJ2e27 8.342 3 month JIBAR 8.342 0 100.022 8.34 19-Aug-24 
DBN29 10.742 3 month JIBAR 8.342 240 102.382 10.77 31-May-24 
NEDJ2028 11.092 3 month JIBAR 8.342 275 102.492 11.12 28-May-24 
ORYJ25 10.842 3 month JIBAR 8.342 250 100.058 10.84 18-Aug-24 
BWJi24 9.842 3 month JIBAR 8.342 150 101.335 9.85 30-Jun-24 
BWJL25 9.242 3 month JIBAR 8.342 90 99.672 9.53 02-Jun-24 
SBNA24 9.492 3 month JIBAR 8.342 115 99.896 9.52 24-May-24 
SBNA26 9.712 3 month JIBAR 8.342 137 99.867 9.74 25-May-24 
SBKN26 9.782 3 month JIBAR 8.342 144 100.981 9.80 13-Jul-24 
SBNG25 9.732 3 month JIBAR 8.342 139 101.187 9.74 05-Jul-24 
SBNG27 10.032 3 month JIBAR 8.342 169 101.223 10.04 05-Jul-24 
BWJf26S 9.842 3 month JIBAR 8.342 150 99.651 9.87 02-Jun-24 
LHN01 11.292 3 month JIBAR 8.342 295 100.090 11.29 17-Aug-24 
LHN02 11.142 3 month JIBAR 8.342 280 101.570 11.15 29-Jun-24 
PNJ24 11.342 3 month JIBAR 8.342 300 101.942 11.35 18-Jun-24 
PNJ25 11.042 3 month JIBAR 8.342 270 101.952 11.05 16-Jun-24 
PNJ26 11.592 3 month JIBAR 8.342 325 101.985 11.60 18-Jun-24 
PNJ27 11.592 3 month JIBAR 8.342 325 102.049 11.60 16-Jun-24 
FNBJ25S 9.792 3 month JIBAR 8.342 145 101.544 9.80 23-Jun-24 
FNBJ27S 10.072 3 month JIBAR 8.342 173 101.588 10.08 23-Jun-24 
GDW26 10.542 3 month JIBAR 8.342 220 99.597 10.57 03-Jun-24 
GDW28 10.842 3 month JIBAR 8.342 250 99.586 10.87 03-Jun-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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