
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1521 -13.49 -0.88 -3.40 -6.87 1757 102 South Africa CPI (Jan) 

US MBA Mortgage Applications (16 Feb) 
Eurozone Consumer Confidence (Feb P) 
Japan PMI (Feb P) 
 

NSX Local 678 0.71 0.10 -0.12 0.98 693 44 

JSE ALSI 72946 -634.87 -0.86 -2.16 -5.13 79829 69128 

JSE Top 40 66514 -586.40 -0.87 -2.24 -5.65 73900 63312 

JSE INDI 102046 -1223.60 -1.18 -0.11 -1.61 109998 92852 

JSE FINI 17265 -64.47 -0.37 -0.52 -3.40 17915 14240 

JSE RESI 50343 -450.58 -0.89 -7.06 -12.50 73901 48725 

JSE Banks 10554 -40.87 -0.39 0.07 -3.61 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38564 -64.19 -0.17 1.08 2.32 38927 31430 

S&P 500 4976 -30.06 -0.60 2.68 4.31 5048 3809 

NASDAQ 15631 -144.87 -0.92 3.08 4.13 16080 10983 

FTSE100 7719 -9.29 -0.12 1.16 -0.18 8014 7207 

DAX 17068 -23.83 -0.14 0.97 1.89 17198 14458 

Hang Seng 16736 488.41 3.01 8.08 -1.83 21006 14794 

Nikkei 38236 -127.82 -0.33 5.37 14.26 38865 26633 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$2.6m traded on the NSX yesterday with N$2.2m 

worth of Oceana Group and N$281,846 worth of 
Shoprite Holdings exchanging hands. On the local 
bourse N$9,111 worth of FirstRand Namibia traded 
up 25c. No ETF/ETN trades were recorded. 
 

N$/US$ 18.88 -0.03 0.16 -1.04 -2.75 19.92 17.42  
N$/£ 23.85 -0.02 0.08 -0.61 -2.33 24.73 21.70  
N$/€ 20.42 -0.02 0.08 -1.02 -1.18 21.33 19.21  
N$/AUD$ 12.40 0.02 -0.13 -1.05 0.53 13.07 11.70  
N$/CAD$ 13.98 -0.01 0.06 -0.49 -1.17 14.66 13.08  
US$/€ 1.08 0.00 0.06 -0.03 -2.03 1.13 1.04  
US$/¥ 149.99 -0.02 0.01 -2.05 -5.97 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

72,946.01 as 42 stocks gained, 79 fell, and 4 were 
unchanged. Alexander Forbes Group Holdings rose 
6.4%, Cashbuild gained 4.4% and RCL Foods 
climbed 3.7%. Super Group fell 10.9%, Astral Foods 
dropped 5.2% and MTN Group declined 4.9%. 
 

Brent Crude 82.64 0.30 0.36 2.59 7.45 90.07 69.56  
Gold 2030.91 6.49 0.32 -0.42 -1.55 2135.39 1804.92  
Platinum 908.60 3.26 0.36 -1.49 -8.40 1134.95 843.10  
Copper 388.00 0.45 0.12 -1.30 -0.73 415.75 358.90  
Silver 23.17 0.16 0.71 0.92 -2.63 26.14 19.90  
Palladium 986.00 2.70 0.27 -1.08 -11.12 1325.00 851.50  
Uranium 101.75 -0.25 -0.25 1.75 11.20 107.00 49.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Big tech dragged the stock market away from its 

all-time highs, with Wall Street awaiting Nvidia’s 
earnings today for confirmation that the chipmaker 
can meet the lofty expectations set by the artificial-
intelligence boom. Nvidia’s revenue is expected to 
be buoyed by soaring demand in its data-centre 
business. Chinese shares rallied this morning after 
policymakers took more steps to revive investor 
confidence, defying broader weakness in Asia 
following a tech-led retreat on Wall Street. A gauge 
of Hong Kong-listed Chinese firms jumped as much 
as 3.8%, while the CSI 300 Index of mainland shares 
rose 1.8%. Property stocks led the gains after 
banks ramped up funding help for the troubled 
sector. A fresh crackdown on trading by quant 
funds also reduced concerns about short selling. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1734 0.00 0.00 2.00 2.30 1734 1370 

FNB 4925 25.00 0.51 -5.29 0.49 5200 3184 

LHN 410 0.00 0.00 3.80 4.86 410 351 

MOC 775 0.00 0.00 1.17 1.84 810 706 

NAM 70 0.00 0.00 0.00 0.00 70 68 

NBS 3149 0.00 0.00 0.00 0.00 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1210 0.00 0.00 0.83 0.83 1250 1100 

PNH 1199 0.00 0.00 0.00 -0.08 1319 1199 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 8.33 0.00 890 519 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.85 104.02 -4.00 GC24 8.88 0 -0.06 

R2030 10.10 90.78 -2.00 GC25 9.15 30 -4.00 

R213 10.58 82.58 -2.50 GC26 9.27 42 -4.00 

R2032 10.92 85.86 -3.00 GC27 9.32 47 -4.00 

R2035 11.68 82.89 -3.50 GC28 9.46 -64 -2.00 

R209 11.81 64.64 -3.50 GC30 9.92 -18 -2.00     

R2037 12.06 76.98 -4.00 GC32 10.54 -4 -2.50  2021 2022 2023 

R2040 12.33 76.99 -7.00 GC35 11.29 -52 -3.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.18 59.63 -6.00 GC37 12.23 17 -4.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.43 73.06 -7.50 GC40 12.88 70 -8.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.35 72.49 -8.00 GC43 12.97 54 -7.50  

R2053 12.30 94.64 -8.00 GC45 13.21 78 -7.50 
    GC48 13.33 98 -8.00 
    GC50 13.33 98 -8.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 267.000 0.060 0.022 0.448 1.145 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 321.869 0.940 0.293 -1.878 -2.370 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.435 0.001 0.013 0.868 0.773 19 Jun 30 May 01 May 

WIBAR 3m 7.981 0.000 0.000 0.063 0.31 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Leading Index fell 0.4% m/m in January, as per the Conference Board. Osino ditches Dundee for superior proposal from foreign suitor. Canada-

based Osino Resources is walking away from a takeover by gold miner 
Dundee Precious Metals (DPM) and has instead opted to accept an offer 
from a foreign-based mining company. The TSX-V-listed firm on Monday 
revealed the proposal, which its board said was a “superior” offer to that of 
DPM. The new offer will provide Osino shareholders with C$1.90 a share 
cash, valuing the company at about C$268-million. The offer also includes a 
US$10-million loan facility to fast-track the development of the Twin 
Hills gold project, in Namibia, and to fund other liquidity needs. In addition, 
the suitor will pick up the bill for the termination fee that Osino will have to 
pay DPM. – Mining Weekly 
 
Aveng sets its sights on expanding in SADC.  Building, infrastructure and 
mining group Aveng says it is forging ahead with plans to diversify the 
Moolmans mining business in a bid to reduce its exposure to SA and 
manganese, with the group eyeing opportunities in the Southern African 
Development Community (SADC). Moolmans operates exclusively in SA, 
where continued challenges relating to road and rail infrastructure, ports, 
electricity and logistics continue to affect Aveng clients’ operational plans. – 
Business Day 
 
Shareholders place flight from SA assets in the spotlight at Coronation AGM. 
The lack of liquidity on the JSE and substantial outflows of capital from SA 
were highlighted by shareholders at the Coronation Fund Managers AGM on 
Tuesday. The company, with assets under management of about R600bn, 
said it had been a difficult decade for the local economy, reflected in 
underwhelming domestic asset returns. – Business Day 
 
Rail crisis forces Kumba Iron Ore to cut more jobs. The decision taken by 
global mining giant Anglo American in December to slash capital expenditure 
by US$1.8bn until 2026 in response to a plunge in commodity prices has 
seen Kumba become the latest company in the stable to announce job cuts 
as it strives to cut costs. Kumba on Tuesday said 490 workers might lose their 
jobs, and contracts with service providers were being reviewed as the iron 
ore producer sought to cut costs by at least R2.5bn this financial year. – 
Business Day 
 
Vukile raises R1bn to pursue potential deals in SA and Spain. Vukile Property 
Fund has raised R1bn to fortify its balance sheet for potential acquisitions in 
SA and Spain, where it has earmarked further opportunities for growth. The 
money was raised via an accelerated bookbuild — a share sale held over a 
short period of time — which was oversubscribed. – Business Day 
 

Local News 

Namibia faces ‘grey listing’ threat. Namibia faces an imminent threat of being grey listed 
for having failed to fully comply with international standards set by the Eastern and 
Southern African Anti-Money Laundering Group (ESAAMLG) and the Financial Action Task 
Force (FATF), to strengthen laws to combat money laundering and terrorism financing. 
According to Minister of Finance and Public Enterprises Iipumbu Shiimi, preliminary 
indications reveal that Namibia passed the technical compliance test and made progress 
in five out of the 11 immediate outcomes on the effectiveness test. In addition, he said, 
59 out of 72 action items were successfully addressed, with only 13 remaining. – The Brief 
 
Windhoek exceeds water use target by 11%. Windhoek is experiencing Category C water 
scarcity, and 10% water savings are required to sustain the water demand. "For the period 
of 6 February to 12 February residents have once again exceeded their water consumption 
target by 11%, and in light of this situation, it is crucial for all of us to take immediate steps 
to conserve water," the City of Windhoek said in a statement. The total average of the 
dam levels in the country has dropped to 56% compared to last season, when it was 71.3% 
full. In the Central Areas of Namibia, the average water levels in dams now stand at a low 
of 24.2%, while last season the levels stood at 46.3%. - Namibian Sun 
 
Alweendo appoints National Energy Council board. The Minister of Mines and Energy, Tom 
Alweendo, has appointed an eight-member National Energy Council board chaired by John 
Titus. He will be deputized by Michael Humavindu. Other members include Sam Kadhikwa, 
Helvi Fillipus, Maria Amakali, Anna Shatika, Zoe Nambahu, and Bertus Eksteen. The board 
term is for three years, effective 1 February 2024 to 31 March 2027. Its primary duties are 
to advise the minister on investment policies of the National Energy Fund, make 
recommendations regarding the effective and efficient administration of the NEF, as well 
as recommend to the minister regarding the approval of funding by NEF to approved 
agencies. Additionally, the board is tasked with making recommendations to the Executive 
Director on NEF annual budget, as well as recommending amendments to the Petroleum 
Products and Energy Act or any regulation to be made under the Act. – The Brief 
 
Agriculture to install 39 boreholes in Oshikoto. The Ministry of Agriculture, Water and Land 
Reform is set to install 39 boreholes in the Okankolo, Eengodi and Nehale Lya Mpingana 
constituencies of the Oshikoto region before the end of March 2024. This is according to 
the ministry's Head of Rural Water Supply, Stevenson Tuukondjele, who said this is to help 
alleviate water shortages in these areas. Tuukondjele in an interview with Nampa on 
Monday said the ministry has already awarded tenders to contractors and they have 
started drilling and installing boreholes in these areas to avoid the water crises they faced 
last year. "We have so far drilled and installed 10 boreholes in Nehale Lya Mpingana 
constituency, and we are now heading to the other two constituencies to drill the 
remaining 29 boreholes," said Tuukondjele. – New Era 
 
SA Economic News SADC News 
South African unemployment rate climbs as farms shed jobs.  South Africa’s 
unemployment rate rose in the fourth quarter as the social services and agriculture sectors 
cut jobs. The official jobless rate increased to 32.1% in the three months through 
December from 31.9% in the previous quarter. 
 
South Africa starts countdown to ANC’s toughest vote since 1994. South Africa will hold 
elections on 29 May, President Cyril Ramaphosa said, setting the stage for a contest in 
which his ruling party faces the biggest threat to its national majority since coming to 
power three decades ago. A proclamation to declare the date will be issued in due course, 
Ramaphosa said in a statement on Tuesday. The announcement came the day before 
Finance Minister Enoch Godongwana presents his annual budget.  
 

Mozambican port critical to chrome exports gets railway boost. The biggest 
port in Mozambique that’s become a key hub for global chrome exports will 
upgrade a railway link, bolstering a planned US$2 billion capacity expansion. 
The African Development Bank is financing the purchase of US$40 million of 
locomotives and wagons and another US$30 million is under consideration 
from the Development Bank of Southern Africa for improvements on the 
line that connects the Port of Maputo with South Africa. The funding will 
help switch millions of tons of minerals such as chrome that are transported 
by truck to rail, reducing costs and cutting road traffic by as much as 40%, 
Cesar Mba Mbogo, the AfDB’s country manager, said in an interview. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

https://www.miningweekly.com/topic/resources
https://www.miningweekly.com/topic/gold
https://www.miningweekly.com/topic/mining
https://www.miningweekly.com/topic/gold
https://www.miningweekly.com/topic/project


Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM      41699 -893 -2.10 -7.77 -11.93 70221 39830 
B2G      4753 19 0.40 -10.42 -19.14 8050 4684 
CGP      1734 0 0.00 2.00 2.30 1734 1370 
FNB    185 4925 25 0.51 -5.29 0.49 5200 3184 
FST      6476 25 0.39 -4.65 -11.90 7452 5947 
IVD      12192 -86 -0.70 -1.60 -2.92 12640 9537 
KFS      1480 -15 -1.00 -6.09 -3.58 1598 1148 
LHN    410 0 0.00 3.80 4.86 410 351 
MMT      1995 -54 -2.64 -4.86 -8.86 2219 1665 
MOC    775 0 0.00 1.17 1.84 810 706 
NAM      70 0 0.00 0.00 0.00 70 68 
NBK      22781 -179 -0.78 4.74 5.36 23738 19544 
NBS      3149 0 0.00 0.00 0.00 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    30,519 7250 4 0.06 0.01 2.59 7649 6500 
OMM      1173 -14 -1.18 -5.78 -10.18 1333 1067 
ORY      1210 0 0.00 0.83 0.83 1250 1100 
PNH    1199 0 0.00 0.00 -0.08 1319 1199 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA      7249 -59 -0.81 1.48 -0.43 7359 5140 
SNB      20500 -290 -1.39 2.63 -1.49 20851 14910 
SNM  174 29572 -133 -0.45 1.90 3.19 30000 24061 
SNO      845 0 0.00 8.33 0.00 890 519 
SRH  1,070 26787 409 1.55 -1.33 -2.61 27749 19440 
TRW    7576 -58 -0.76 -2.96 1.90 8418 4717 
TTO    48 0 0.00 0.00 -4.00 140 24 
VKN    1472 1 0.07 -2.84 4.25 1552 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 5.77 29 September 2023 20 October 2023 
FNB 368.14 Final 11.73 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.31 13 October 2023  03 November 2023 
MOC 46.45 Interim 10.93 16 June 2023 07 July 2023 
NAM 6.00 Final 8.33 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 11.06 20 October 2023 30 October 2023 
ORY 101.00 Final 8.43 15 September 2023 06 October 2023 
PNH 10.00 Final 1.65 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

NAM Annual General Meeting 22 February 2024 
1st Floor, Millenium House, Cnr of Robert Mugabe Avenue and DR AB May Street, 
Windhoek 

NBS Annual General Meeting 23 February 2024 Company's Auditorium, Iscor Street, Northern Industrial Area, Windhoek 

CGP Earnings Release 29 February 2024 
EPS and HEPS for the six months ended 31 December 2023 are expected to be up 
between 17% and 22% year-on-year. 

FNB Earnings Release 29 February 2024 
The profit after tax for the period 31 December 2023 is expected to be 0% to 5% lower 
than the comparative period. 

MOC Annual General Meeting 08 March 2024 Avani Hotel, Windhoek, Namibia and via the Lumi Platform 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17779 465 2.69 0.63 -11.11 30307 15880 

ENXGLD   37216 57 0.15 0.20 0.09 37858 31441 

ENXPLT   16703 150 0.91 -0.39 -7.16 20491 15406 

SXNNAM   2035 -1 -0.05 -1.45 -2.40 2103 1763 

NGNGLD   35617 72 0.20 0.25 0.08 36220 31047 

NGNPLD   17826 510 2.95 0.63 -10.77 29476 15941 

NGNPLT   16555 125 0.76 -0.39 -7.29 20328 15293 

SXNEMG   5986 -4 -0.07 5.61 2.61 5990 5103 

SXNWDM   8863 -72 -0.81 3.06 5.84 8935 6740 

SXNNDQ   18875 -301 -1.57 2.95 6.05 19363 12221 

SXN500   9881 -84 -0.84 3.77 6.63 10004 7269 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      1942 -24 -1.2 0.7 2.0 2135 1203 

AMETCN      1110 -17 -1.5 7.9 11.2 1178 569 

APETCN      1660 -11 -0.7 -0.9 -4.7 1826 1272 

BHETCN      2300 -9 -0.4 6.8 16.4 2314 1618 

FAETCN      1826 -20 -1.1 22.1 34.2 1888 636 

MSETCN    2093 -39 -1.8 -0.1 8.6 2219 1223 

MWETCN    1566 -14 -0.9 2.9 5.2 1580 1206 

NFETCN    1217 -24 -1.9 2.8 19.3 1271 588 

TSETCN    1526 -37 -2.4 4.2 -22.1 2231 1190 

SRETCN      1377 -17 -1.2 4.4 6.7 1404 1028 

ALETCN    1942 -24 -1.2 0.7 2.0 2135 1203 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4218 -31 -0.7 -6.0 23.8 4870 1518 
CER      15 0 0.0 7.1 -6.3 32 12 
DYL      1830 -47 -2.5 1.4 32.5 2065 587 
FSY      1378 5 0.4 -6.5 31.2 1565 404 
EL8      695 -34 -4.7 -7.1 23.2 831 346 
OSN    1955 8 0.4 -2.6 -0.3 2041 1204 
                    
AGR    340 0 0 2.41 7.6 340 286 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 22-Feb-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.754 -0.52 8.760 1.64 
182-Day 8.846 -0.25 8.854 1.85 
273-Day 8.904 4.21 8.935 0.98 
365-Day 8.898 2.75 8.970 1.23 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   21-Feb-24   

    

Commentary on Previous Auction:    
The BoN received N$695.9m worth of bids for the N$280.0m worth of bonds on offer at the Wednesday, 14 February’s government bond auction. The GCs recorded 
a bid-to-offer of 2.08x while the GIs logged a robust 4.94x. The GC43 and GC50 saw the bulk of the demand, with the former recording bids totalling N$91.2m and 
the latter N$107.3m. All bonds were oversubscribed. The BoN only under-allocated on the GC48 this time round and made up for it by over-allocating on the GC37 
and GC43. The central bank ultimately raised N$280.2m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.884 GT364/18Oct24 8.884 0 104.648 10.50 15-Apr-24 

GC25 9.150 R186 8.850 30 102.258 8.50 15-Apr-24 

GC26 9.267 R186 8.850 42 101.487 8.50 15-Apr-24 

GC27 9.320 R186 8.850 47 97.488 8.00 15-Jul-24 

GC28 9.460 R2030 10.100 -64 99.406 8.50 15-Apr-24 

GC30 9.920 R2030 10.100 -18 92.352 8.00 15-Jul-24 

GC32 10.543 R213 10.580 -4 94.823 9.00 15-Apr-24 

GC35 11.290 R209 11.810 -52 89.596 9.50 15-Jul-24 

GC37 12.226 R2037 12.055 17 83.166 9.50 15-Jul-24 

GC40 12.875 R214 12.175 70 82.503 9.80 15-Apr-24 

GC43 12.970 R2044 12.430 54 80.065 10.00 15-Jul-24 

GC45 13.210 R2044 12.430 78 77.160 9.85 15-Jul-24 

GC48 13.329 R2048 12.350 98 79.528 10.00 15-Apr-24 

GC50 13.330 R2048 12.350 98 78.648 10.25 15-Jul-24 

GI25 3.900       149.615 3.80 15-Jul-24 

GI27 4.595       115.459 4.00 15-Apr-24 

GI29 5.029       129.743 4.50 15-Jul-24 

GI33 5.685       118.869 4.50 15-Apr-24 

GI36 5.990       110.054 4.80 15-Jul-24 

Eurobond 2 5.918 10YUSBond 4.275 164 100.582 5.25 29-Apr-24 

NAM04 10.350 R186 8.850 150 100.959 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.770 GC24 8.884 89 101.003 10.82 01-Aug-24 
NEDX2030 9.265 GC25 9.150 12 105.748 10.21 29-Feb-24 
BWFL26 8.950 R186 8.850 10 101.489 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.517 3 month JIBAR 8.367 215 100.028 10.52 19-May-24 
BWJ2e27 8.367 3 month JIBAR 8.367 0 100.022 8.37 19-May-24 
DBN29 10.767 3 month JIBAR 8.367 240 99.735 10.77 29-Feb-24 
NEDJ2028 11.117 3 month JIBAR 8.367 275 102.552 11.12 28-Feb-24 
ORYJ25 10.867 3 month JIBAR 8.367 250 100.058 10.87 18-May-24 
BWJi24 9.867 3 month JIBAR 8.367 150 101.372 9.90 31-Mar-24 
BWJL25 9.267 3 month JIBAR 8.367 90 99.722 9.53 02-Mar-24 
SBNA24 9.517 3 month JIBAR 8.367 115 99.896 9.52 24-Feb-24 
SBNA26 9.737 3 month JIBAR 8.367 137 99.867 9.74 25-Feb-24 
SBKN26 9.807 3 month JIBAR 8.367 144 101.015 9.84 13-Apr-24 
SBNG25 9.757 3 month JIBAR 8.367 139 101.223 9.79 05-Apr-24 
SBNG27 10.057 3 month JIBAR 8.367 169 101.260 10.09 05-Apr-24 
BWJf26S 9.867 3 month JIBAR 8.367 150 99.704 9.87 02-Mar-24 
LHN01 11.917 3 month JIBAR 8.367 355 100.095 11.92 17-May-24 
LHN02 11.167 3 month JIBAR 8.367 280 101.611 11.20 29-Mar-24 
PNJ24 11.367 3 month JIBAR 8.367 300 101.983 11.39 18-Mar-24 
PNJ25 11.067 3 month JIBAR 8.367 270 101.992 11.09 16-Mar-24 
PNJ26 11.617 3 month JIBAR 8.367 325 102.026 11.64 18-Mar-24 
PNJ27 11.617 3 month JIBAR 8.367 325 102.090 11.64 16-Mar-24 
FNBJ25S 9.817 3 month JIBAR 8.367 145 101.581 9.85 23-Mar-24 
FNBJ27S 10.097 3 month JIBAR 8.367 173 101.626 10.13 23-Mar-24 
GDW26 10.567 3 month JIBAR 8.367 220 99.654 10.57 03-Mar-24 
GDW28 10.867 3 month JIBAR 8.367 250 99.644 10.87 03-Mar-24 
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