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Bulletin

Local Indices
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
NSX Overall 1410 -36.32 -2.51 -7.53 1443 5967 1004
NSX Local 466 0.16 0.03 0.32 2.09 476 412
JSE ALSI 62864 -450.11 -0.71 -6.77 5.82 69814 51226
JSE Top40 56605 -492.94 -0.86 -7.26 4.09 63969.70 46976.12
JSE INDI 81170 811.86 1.01 -2.75 4.20 90420 70669
JSE FINI 14018 75.57 0.54 -3.40 16.23 14658 9268
JSE RESI 56497 -2298.86 -3.91 -14.88 -1.87 73210 46546
JSE Banks 8308 12.69 0.15 -4.55 21.31 8788 4937
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 34585 -166.44 -0.48 -2.19 13.00 35631 26144
S&P 500 4433 -40.76 -0.91 -1.98 18.02 4546 3209
NASDAQ 15044 -137.95 -0.91 -1.41 16.73 15403 10519
US 30yr Bond 1.90 0.02 0.82 -1.73 15.44 2.51 1.39
FTSE100 6964 -63.84 -0.91 -2.19 7.79 7224 5526
DAX 15490 -161.58 -1.03 -2.18 1291 16030 11450
Hang Seng 24921 25291 1.03 -7.43 -12.03 31183 23124
Nikkei 30500 176.71 0.58 8.58 11.13 30796 22948
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
N$/USS 14.72 0.12 0.82 -2.10 -0.95 17.27 1341
N$/£ 20.23 0.10 0.48 -1.76 -1.20 22.13 18.95
N$/€ 17.26 0.09 0.50 -1.30 3.30 20.08 16.31
N$/AUDS 10.69 0.05 0.44 -1.00 534 12.24 10.36
N$/CAD$ 11.53 0.03 0.22 -0.70 -0.41 12.86 11.10
USS/€ 117 0.00 -0.36 -0.80 -4.11 1.23 1.16
US$/¥ 109.93 0.20 0.18 0.10 -6.06 111.66 102.59
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Brent Crude 75.34 -0.33 -0.44 4.34 46.84 76.13 40.62
Gold 1754.34 0.57 0.03 -3.58 -7.89 1965.59 1676.89
Platinum 942.79 6.08 0.65 -9.24 -14.01 1339.73 828.47
Copper 424.60 -3.55 -0.83 -4.90 18.06 487.05 289.00
Silver 22.39 -0.52 -2.28 -6.83 -15.68 30.10 21.68
Uranium 50.80 1.15 232 46.82 69.33 50.80 29.45
Palladium 1933.00 -50.80 -2.56 -21.77 -20.87 2962.00 1917.00
Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low
ANE 900 0.00 0.00 0.00 0.00 1000 900
NBS 3411 8.00 0.24 0.29 2.59 3451 3000
NHL 180 0.00 0.00 0.00 13.21 180 159
CGP 1283 -2.00 -0.16 -0.31 -1.08 1350 1000
FNB 2998 0.00 0.00 -0.03 30.12 3051 2300
ORY 1139 -1.00 -0.09 -0.44 -18.64 1728 1000
NAM 66 0.00 0.00 0.00 6.45 66 62
PNH 1200 0.00 0.00 0.00 4.44 1215 1094
SILP 12790 0.00 0.00 0.00 0.00 12791 12790
SNO 647 -1.00 -0.15 30.60 30.60 845 647
LHN 200 0.00 0.00 17.65 -24.81 266 145
DYL 1444 25.00 1.76 70.28 175.05 1444 341
FSY 1440 10.00 0.70 54.84 304.49 1440 156
MEY 714 -32.00 -4.29 64.52 308.00 769 92
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SA versus Namibian Bonds

SA Bonds YT™M Current Price  Chg [bpl
R2023 4.98 103.80 4.50
R186 745 113.02 4.50
R2030 8.98 94.30 7.50
R213 9.34 85.55 8.00
R209 10.20 70.44 7.50
R2037 10.44 85.28 7.00
R214 9.34 85.55 8.00
R2044 10.60 84.25 6.50
R2048 10.54 84.17 7.00
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The Day Ahead

Economic News
US NAHB Housing Market Index (Sep)
Germany PPI (Aug)

NSX Market Wrap

N$58.9m traded on the NSX on Friday with
N$31.8m worth of Old Mutual and N$5.3m
worth of Standard Bank Group exchanging
hands. On the local bourse N$9.0m worth of
FirstRand Namibia traded at market and
N$4.6m worth of SBN Holdings traded down 1c.
N$149,993 worth of ETFs traded.

JSE Market Wrap

The FTSE/JSE Africa All Share Index fell 0.7% to
62,863.64 as 68 stocks gained, 69 fell, and 3 were
unchanged. AVI rose 12.8%, Multichoice Group
gained 6.5% and Transaction Capital climbed
6.4%. Pan African Resources fell 10.1%,
Alexander Forbes Group Holdings dropped
7.6% and Karooooo declined 7.1%.
International Market Wrap

The 0.9% drop in the S&P 500 came amid the
quarterly and futures on Friday, which can
trigger volatility. The materials, utilities and
technology sectors pushed the benchmark
index into the red for a second day, erasing
gains from earlier in the week. The index dipped
below its 50-day moving average, a key
technical level that has provided support
during previous market selloffs this year. The
tech-heavy Nasdag 100 slumped 1.2%, the
biggest drop since May. Casinos extended
declines amid tightening restrictions in Macau,
while miners led a drop in Europe’s Stoxx 600
Index as iron ore slumped toward US$100 a ton.
Hong Kong shares tumbled, with a report
suggesting Beijing could widen its crackdown
on private industries to the city’s real-estate
firms.

2019 2020 2021

GDP (y/y) -16%  -8.0% 2.7%*

Inflation (y/y) 2.6% 2.4% 3.7%*

PSCE (y/y) 6.9% 1.6% 1.6%
M2 (y/y) 10.5%
1JG BCI 49.9

*forecast **nowcast

MPC Meeting Calendar for 2021

SARB FOMC
21 Jan 27 Jan
25 Mar 17 Mar
20 May 28 Apr
22 Jul 16 Jun
23 Sep 28 Jul
18 Nov 22 Sep
03 Nov
15 Dec

7 Prices quoted in Australian

cents? Prices quoted in

Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
University of Michigan Sentiment Index rose 0.7 points to 71.0 in September.

UK Rightmove House Prices rose 0.3% m/m and 5.8% y/y in September, as per
Rightmove.

Eurozone CPl was confirmed at 0.4% m/m and 3.0% y/y in August, as per Eurostat.
Eurozone Construction Output rose 0.1% m/m and 3.3% y/y in July, as per Eurostat.

Local News

N$9.5bn guarantees for SOE borrowing. Government guarantees to back borrowing
by public enterprises stood at N$9.5 billon as at the end of August 2021. This has
been confirmed by the director for assets, cash and debt control in the ministry of
finance, Martin Ashikoto. Ashikoto said the current contingent liabilities stood at 5%
of GDP, far below the benchmark of 10% of GDP, as set out in the Treasury's
sovereign debt management strategy of 2018-2025. - Namibian Sun

Windhoek completes new property evaluation. The Windhoek municipality has
completed the valuation process of immovable property to determine the values of
new properties and upgrades made to rateable properties constructed between
2016 and 2020. The general property valuation conducted in 2015 shows there were
about 57,000 rateable properties in Windhoek at the time. However, a municipal
report dated 2018/19 shows there were only 54,990 rateable properties in the city
by 2019, excluding sectional titles. The municipality collected at least N$556 million
from these properties in 2019. Windhoek municipality spokesperson Harold
Akwenye says the current interim valuation roll would not have any implications for
the rates and taxes currently levied on properties. - The Namibian

Access to Information Bill resubmitted. The access to information bill has been
reintroduced in the National Assembly (NA) for discussion, following its initial
tabling early last year. Although the bill was submitted to parliament last year,
parliamentarians did not have opportunity to discuss it due to Covid-19 lockdowns
restricting parliamentary sessions. The access to information bill aims to promote
the public's free access to information held by public entities, and to compel public
and private entities to proactively and promptly make information available. The
proposed law states that information officers working for public entities can be
punished if they provide incorrect, incomplete or misleading information. Minister
of information and communication technology Peya Mushelenga, who resubmitted
the bill in the NA last week, reiterated that the draft law is crucial as it seeks to
address the important issue of transparency in the government. - The Namibian

Declare economic state of emergency. Entrepreneurs Association of Namibia (UEAN)
spokesperson Agapitus Hausiku made the appeal on Friday at State House when the
group met Geingob, Prime Minister Saara Kuugongelwa-Amadhila and some
cabinet ministers. Hausiku said that the economic situation has forced some of them
to close their businesses as their properties were being repossessed by banks on a
daily basis. He said they were struggling to honour their monthly mortgages, and
there were also levies, rates and taxes to pay, directly or indirectly affecting them.
Therefore, they think the Namibian economy has reached a stage of a state of
emergency. - Market Watch

Debmarine’s Billion-dollar flagship on maiden voyage. Debmarine Namibia's brand-
new diamond recovery vessel, valued at about N$7 billion, left Romania last week,
beginning its month-long maiden voyage to Cape Town, the company has
announced. At 177 metres, the AMV3 is the largest diamond recovery vessel in the
world (three metres longer than Debmarine's current largest vessel, Mafuta). It will
also be the most technologically advanced marine diamond recovery vessel in the
world. The company said AMV3 will be its new flagship and is expected to operate
for at least 30 years. — The Namibian

SA Economic News

Talks about reducing the South African state power utility’s R402 billion debt to a
manageable level are taking too long, its Chief Executive Officer Andre de
Ruyter said. Eskom Holdings, which produces most of South Africa’s power, can't
meet its running and debt service costs and is dependent on government handouts
to keep operating. It also needs to borrow more money to help it transition away
from the polluting coal-fired plants used to produce the bulk of its electricity. “The
last element of our balance sheet restructuring involves a one-off injection of
between R150 billion and R200 billion in order to enable us to have a reasonable net
debt-service cost,” De Ruyter said, according to thetranscript of an
interview published by The Conversation, a website that posts articles by academics
and researchers. “Discussions in this regard are ongoing, albeit more slowly than we
would have liked.”

The South African Reserve Bank to keep rates on hold at its September meeting,
overlooking what is expected to be a temporary breach in inflation. Still, the
statement may turn more hawkish, in line with still elevated inflation risks and the
expectation of higher US rates. That increases the prospect of a rate hike in Q4.

Company News

TransNamib intends to retrench 340 of its 1,309 employees within the
coming weeks, its CEO Johny Smith has informed public enterprises
minister Leon Jooste. The targeted employees included those
nearing retirement and those in TransNamib’s non-core business
units, Smith said. “Through this exercise, the company is targeting a
figure of a possible 154 employees who are nearing retirement, as
well as an additional 186 employees who are currently in what has
now become non-core business units,” Smith said. The non-core
business units include TransNamib’s former road operations, vehicle
maintenance, service delivery and terminals sections, which Smith
said had become redundant. “Most of these employees are therefore
currently being carried by the company in redundant capacities and
can be considered excess to requirements to the core business which
is train operations, properties and engineering together with
supporting services,” Smith said. - Namibian Sun

Food and beverage group AVl is closed off last week on a high note,
as the share price rose over 10% on Friday, following an
announcement that has left market speculating - but pleased. AVI's
stock jump came after its cautionary announcement on Thursday
informing shareholders that it has started negotiations which could
have a "material effect on the price of the company’s securities". The
two-sentence announcement warned shareholders to take care when
dealing with their shares, until more details are provided. AVl owns
brands such as Bakers, Five Roses, Lacoste and |&J across its
beverages, biscuits and snacks, frozen food, personal care and fashion
brands categories. Chantal Marx, head of investment research at FNB
Wealth and Investments, said the market was speculating about
whether AVI's big news relates to a big acquisition, disposal or a
takeover. But she thought the market was responding positively to
the possibility of an acquisition. - Fin24

IHS Towers, which is 29% owned by MTN, is gearing up for a listing on
the New York Stock Exchange, in a move set to unlock value for the
pan-African mobile operator. The tower company, which has a
presence in Latin America, the Middle East and sub-Saharan Africa, on
Friday announced that it had filed a registration statement with the
US Securities and Exchange Commission for a potential IPO on the
NYSE. IHS was established in 2001 and describes itself as one of the
largest independent owners, operators and developers of shared
telecommunications infrastructure in the world. The company said
neither the number of shares to be offered nor the price range of the
proposed offering had yet been determined. - Fin24

The South African Reserve Bank has imposed administrative sanctions
on insurers Sanlam Life and Fedgroup Life for weaknesses in their
anti-money laundering and terrorist financing control measures. The
sanctions were imposed because of weaknesses identified with
regards to the insurers’ compliance with provisions of the Financial
Intelligence Centre Act, the Bank said in a statement on Friday. The
insurers were not found to have facilitated transactions involving
money laundering or the financing of terrorism. - BusinessDay

Restaurant group Spur, the owner of RocoMamas, the Hussar Grill and
John Dory’s, has managed to eke out some sales growth in its year to
end-June, saying customer loyalty and a shift to takeaways provided
a jolt as the industry battles ongoing pandemic restrictions.
Franchised restaurant sales grew 1%, or by R60m, in the year to end-
June, Spur said on Friday, rising more than two thirds in the second
half, off a lowered base, given the industry was battered by a total
prohibition on sit-down trade in March 2020. - BusinessDay

SADC

A US court confirmed a US$619 million international arbitration
award against the Democratic Republic of Congo, potentially
enabling a South African oil company to begin proceedings to seize
Congolese commercial assets in America. A federal judge in
Washington on Tuesday granted DIG Oil’s motion for recognition and
confirmation of a decision made by the Paris-based International
Court of Arbitration in November 2018. The ruling is the latest
development in a 14-year dispute between the firm and the central
African nation over oil rights. The French tribunal determined that
Congo’s government failed to honour two production-sharing
contracts signed when former President Joseph Kabila was in power
and should pay DIG Oil US$617.4 million. With costs, the
Johannesburg-based company says it's owed US$619 million.

Angola plans to reduce crude exports to 958k b/d in November, the
lowest since at least early 2008, according to a preliminary loading
schedule seen by Bloomberg.

Botswana's long-term foreign currency debt rating was affirmed by
S&P at BBB+, with an upgrade in its outlook from negative to stable.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Namibia Covid-19 Situation

Namibia recorded 103 new cases, as well as 3 deaths on Saturday the 18th of September. To date, the country had a total of 126,898 cases, with 1,249 active
cases and 3,456 deaths. 99 patients are currently hospitalised, of which 19 are in ICU. A total of 242,610 Namibians have received at least one vaccination, of
which 154,816 Namibians have been fully vaccinated.

Daily New Cases Daily New Deaths
3,000 160
140
2,500
120
2,000
100
1,500 80
60
1,000
40
500
20
- 0
020 020 020 o o 70 70 2\ 2N 2\
(7 717 A2 Sk Uk 20 20 20 20 20
A8l Al0 Ay 480 Aal0 &0|01I @ml X0|g\,| &0|0A| @p‘ll
B New Cases  e====7 per. Mov. Avg. (New Cases) mmmm New Deaths ~ e====7 per. Mov. Avg. (New Deaths)
Total Covid-19 Cases and Deaths Namibia Vaccination Progress
140,000 4,000
9.7%
120,000 3,500
3,000
100,000
2,500
9 80,000 o
2 2,000
w
© a
60,000
1,500
40,000
1,000
20,000 500
- 0
14/03/2020 14/03/2021

Total Cases ====Total deaths M 1st Dose M Fully Vaccinated ™ Not Vaccinated



Overall Index

Shares Traded Current Price (c) Net Change 52Wk High  52Wk Low
ANE 900 = = = = 1,000 900
ANM 3,539 52,574 (3,957.0) (7.00) (14.26) 11.03 494,036 36,693
B2G 5,332 (218.0) (3.93) (4.24) (36.08) 11,710 5,227
CGP 20,000 1,283 (2.0) (0.16) (0.31) (1.08) 1,350 1,000
BWL 5,491 9,685 28.0 0.29 (10.27) 8.35 12,187 5,516
FNB 300,000 2,998 - - (0.03) 30.12 3,051 2,300
FST 20,843 6,078 96.0 1.60 (1.79) 19.08 6,257 3,760
IVD 45 5,813 25.0 043 (5.86) 58.65 6,175 2,855
KFS 6,246 1,085 (41.0) (3.64) (3.73) 20.56 1,269 672
LHN 200 - - 17.65 (24.81) 266 145
MEP 770 6,450 (43.0) (0.66) 3.20 13.28 6,876 5,360
MIM 43,637 1,964 15.0 0.77 (0.66) 24.62 2,086 1,300
NAM 66 = = = 6.45 66 62
NBK 16,818 (227.0) (1.33) (9.09) 29.89 18,840 9,058
NBS 165 3,411 8.0 0.24 0.29 2.59 3,451 3,000
NHL 180 - - - 13.21 180 159
ocCs 9,411 6,450 78.0 1.22 (3.01) 0.39 7,400 5,810
OMM 2,024,767 1,577 30.0 1.94 2.67 32.63 1,650 940
ORY 400 1,139 (1.0) (0.09) (0.44) (18.64) 1,728 1,000
PNH 1,200 - - - 444 1,215 1,094
SILP 12,790 = - = = 12,791 12,790
SLA 17,916 6,293 71.0 1.14 (2.34) 7.11 6,500 4,727
SNB 38,184 13,847 (120.0) (0.86) (6.89) 8.96 14,871 10,034
SNO 713,162 647 (1.0) (0.15) - (6.23) 845 647
SNM 759 23,787 (159.0) (0.66) (4.37) (6.64) 29,000 20,633
SRH 3,546 18,407 322.0 1.78 0.12 31.48 18,440 12,548
TRW 10,860 5,609 130.0 2.37 (16.41) 52.21 6,710 2,982
TTO 165 - - - (60.71) 425 125
VKN 1,186 17.0 1.45 (0.25) 48.25 1,217 430

T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change d/d % mtd % d% 52WkHigh 52Wk Low
ENXPLD 28,822 48.00 0.17 -17.58 -14.94 42,175 27,266
ENXGLD 25,195 231.00 0.93 -1.78 -7.59 31,814 24,042
ENXPLT 13,637 313.00 2.35 -4.68 -11.57 19,000 12,915
NFNAMA 9,014 1,649 0.00 0.00 -0.36 4.57 1,670 1,476
NGNGLD 24,088 173.00 0.72 -1.83 -7.74 30,078 23,403
NGNPLD 28,863 24.00 0.08 -17.60 -14.76 42,074 27,283
NGNPLT 13,502 298.00 2.26 -4.68 -12.03 18,375 12,790
SXNEMG 5,367 61.00 1.15 -0.19 2.00 5,920 4,934
SXNWDM 6,282 44.00 0.71 -0.13 16.51 6,508 5,076
SXNNDQ 12,805 75.00 0.59 0.56 20.27 13,137 10,167
SXN500 6,668 32.00 0.48 -0.15 20.19 6,925 5,362

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'ggg'ggg

GC21 4,038 GT273/150ct21 4.038 0 99.691 100.286 0.075
GC22 4,732 GT364/07Jan22 4,732 0 102.776 101.242 0.319
GC23 5.760 R2023 4,980 78 105.301 105.980 1.829
GC24 7.050 R186 7.450 -40 108.607 109.412 2.532
GC25 7.235 R186 7.450 -22 103.287 103.939 2.956
GC26 7.900 R186 7.450 45 101.631 102.284 3.621
GC27 8.170 R186 7.450 72 100.651 99.248 4.206
GC30 9.860 R2030 8.980 88 90.970 89.567 5.727
GC32 10.375 R213 9.335 104 90.625 91.316 6.258
GC35 11.465 R209 10.195 127 88.152 86.487 6.991
GC37 12.196 R2037 10.440 176 82.910 81.244 7.134
GC40 13.025 R214 10.565 246 76.747 77.499 6.933
GC43 13.150 R2044 10.600 255 79.235 77.482 7.233
GC45 13.139 R2044 10.600 254 77.850 76.123 7.325
GC48 13.175 R2048 10.535 264 75.925 76.693 7.139
GC50 13.245 R2048 10.535 271 79.694 77.897 7.343
Gl22 3.950 129.354 129.709 1.030
GI25 3.960 130.370 129.502 3.504
GI27 4.800 96.810 97.121 5.219
GI29 6.161 105.064 104.154 6.020
GI33 7917 82.437 82.821 8.144
GI36 7.712 80.275 79.378 9.553
Eurobond -0.236 10YUSBond 1.362 -160 102.778 100.670 0.114
Eurobond 2 3.176 10YUSBond 1.362 181 109.990 107.919 3.635
NAMO1 6.230 R2023 4,980 125 105.048 102.192 1.032
NAMO3 6.580 R2023 4,980 160 107.401 105.959 1.667
NAMO04 9.230 R186 7.450 178 106.383 104.883 3.725
FNBX21 5.530 GC22 4732 55 104.537 100.539 0.119
BWR;j21 5.735 GC21 4.038 91 99.562 100.157 0.074
FBNX27 5.680 GC22 4732 70 107.259 102.377 0.494
NWC22 6.830 R2023 4,980 185 105.392 101.564 0.559
BWFH22 6.480 R2023 4,980 150 103.416 102.635 0.868
BWFK22 6.520 R2023 4,980 154 107.068 103.814 1.073
BWFi23 6.280 R2023 4,980 130 104.309 104.596 1.782
DBN23 5.630 R2023 4,980 65 109.137 106.591 1.963
NEDNAMO1 7.970 GC24 7.050 92 108.552 107.159 2430
NEDX2030 7.350 GC25 7.235 12 109.049 108.573 2.898
BWIJL21G 5.175 3 month JIBAR 3.675 150 100.152 99.997 0.213
BWJh22 5.495 3 month JIBAR 3.675 182 100.480 100.018 0.164
BWJK22 5.545 3 month JIBAR 3.675 187 100.406 99.996 0.172
BWJL23 4,625 3 month JIBAR 3.675 95 100.186 99.997 0.203
BWJi24 5.175 3 month JIBAR 3.675 150 99.816 100.001 0.035
BWJL25 4.835 3 month JIBAR 3.675 116 100.195 99.996 0.203
BWJf26S 5.175 3 month JIBAR 3.675 150 100.208 99.996 0.202
BWJ1e27 5.825 3 month JIBAR 3.675 215 100.458 99.995 0.166
BWJ2e27 3.675 3 month JIBAR 3.675 0 100.290 99.998 0.168
FNBJ21 5.675 3 month JIBAR 3.675 200 100.728 99.996 0.119
FBNJ27 6.175 3 month JIBAR 3.675 250 101.353 99.998 0.032
ORYJ22 5.875 3 month JIBAR 3.675 220 100.446 99.995 0.169
SBKN23 4,555 3 month JIBAR 3.675 88 100.660 99.998 0.104
SBNA24 4,825 3 month JIBAR 3.675 115 100.314 99.997 0.180
SBNA26 5.045 3 month JIBAR 3.675 137 100.315 99.997 0.183
SBKN26 5.115 3 month JIBAR 3.675 144 100.926 99,998 0.069
LHNO1 7.225 3 month JIBAR 3.675 355 100.606 99.993 0.160
PNJ24 6.675 3 month JIBAR 3.675 300 99.982 100.000 0.003
PNJ26 6.925 3 month JIBAR 3.675 325 99.981 100.000 0.003
NEDNAMO02 6.425 3 month JIBAR 3.675 275 100.823 99.994 0.118
NEDJ2028 6.425 3 month JIBAR 3.675 275 100.346 99.994 0.190
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René Olivier Ross Rudd Emilia Uupindi Andri Ntema

Tel: +264 (61) 383 520 Tel: +264 (61) 383 523 Tel: +264 (61) 383 513 Tel: +264 (61) 383 518
rene@ijg.net ross@ijg.net emilia@ijg.net andri@ijg.net

Wealth Administration
Lorein Kazombaruru
Tel: +264 (61) 383 521
lorein@ijg.net

Wealth Administration
Madeline Olivier

Tel: +264 (61) 383 533
madeline@ijg.net

Wealth Manager
Wim Boshoff

Tel: +264 (61) 383 537
wim@ijg.net

1JG Capital

Managing Director Business Analyst Business Analyst Value Add Analyst
Jakob de Klerk Mirko Maier Lavinia Thomas Fares Amunkete

Tel: +264 (61) 383 517 Tel: +264 (61) 383 531 Tel: +264 (61) 383 532 Tel: +264 (61) 383 527
jakob@ijg.net mirko@ijg.net lavinia@ijg.net fares@ijg.net

1JG Advisory

Managing Director Director

Herbert Maier Jolyon Irwin

Tel: +264 (61) 383 522 Tel: +264 (61) 383 500

herbert@ijg.net jolyon@ijg.net

Aldes Namibia Business Brokers

Broker
Ursula Gollwitzer
Tel: +264 (61) 383 535

Broker
Richard Hoff
Tel: +264 (61) 383 500

ursula@aldesnamibia.com richard@aldesnamibia.com

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current
views of IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (61) 383 500 www.ijg.net
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