IJG Daily Bulletin

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2255 -23.14 -1.02 -2.49 5.29 2430 1740 US Leading Index
NSX Local 848 0.05 0.01 0.65 4.96 852 748
JSE ALSI 110337 48.70 0.04 0.02 -4.74 129339 97010
JSE Top 40 101984 -20.00 -0.02 0.05 -5.55 121330 89297
JSE INDI 132720 216.10 0.16 1.89 -4.20 148828 122680
JSE FINI 26166 216.76 0.84 -0.06 5.20 27807 20934
JSE RESI 102090 -1071.80 -1.04 -2.19 -17.44 166959 77468
JSE Banks 16614 161.26 0.98 -0.11 7.73 17528 12553
Global Indices
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 52146 -406.55 -0.77 -0.33 8.50 53289 43341
S&P 500 7458 -76.08 -1.01 -0.56 8.94 7621 6213
NASDAQ 25520 -361.71 -1.40 -2.65 9.80 27190 20560
FTSE100 10600 28.13 0.27 0.98 6.74 10935 8975
DAX 24831 -84.51 -0.34 -0.66 1.39 25900 21864
Hang Seng 25072 509.87 2.08 9.58 -2.18 28056 22518
Nikkei 64141 -2694.42 -4.03 -8.45 27.42 72832 39587
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$2.8m traded on the NSX on Friday with
N$/USS 16.52 0.00 0.02 -0.79 0.25 18.36 15.64 N$467,277 worth of Standard Bank Group and
NS$/£ 22.25 0.03 -0.12 -2.30 031 24.19 21.38

N$279,888 worth of Nedbank Group exchanging

Weps LD 0% Sm o om o am Mmoo e ke bouse N erh o
N$/CAD$ 1179 000 003 21 233 13.23 figg) Capricorn Group traded up lc and N3467,277
uss/e 114 0.00 0.02 017 260 171 113 worth of SBN Holdings traded up 2c. No ETF/ETN
USS/¥ 162.35 0,05 0.03 0.12 347 162.84 14549 tradeswere recorded.
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.7% to
Brent Crude H0 255 267 2200 027 105726 58.83  109,569.90 as 38 stocks gained, 79 fell, and 2 were
Golc‘| 4010.27 712 018 0.06 716 5595.47 3268.18 unchanged. Karooooo Ltd rose 6.0%, Sappi Ltd
Platinum 1592.52 -4.04 -0.25 2.58 -22.71 2922.69 1263.38 : o . ) .
Copper 62760 110 018 035 . 67815 457,00 gained 5.0% and British American Tobacco climbed
silver SRED ™ 98 am R g e 4.6%. Naspers fell 4.3%, RCL Foods Ltd dropped
Palladium 1244.50 -8.30 -0.66 2.77 -26.45 2198.00 115600 3% and Prosus NV declined 4.1%.
Uranium 85.65 0.00 0.00 0.47 4.96 101.50 71.05
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  (j| climbed to the highest level in more than a
22: 2:§2 2‘88 8‘82 8'22 ’;3 2222'88 2?23'22 month and bonds fell as US and Iranian attacks
FNB 5554 O:OO O:OO 0169 1:91 5554:00 5151:00 escalated, renewing inflation concerns. Stocks
LHN 556 0.00 0.00 0.18 510 664.00 506,00 Steadied after a technology-led selloff rattled
MOC 941 0.00 0.00 0.43 2,62 941.00 855.00 Markets last week. Brent rose 2.5% to just over $90
NAM 72 -1.00 -1.37 -1.37 -1.37 73.00 72.00 a barrel following back-and-forth strikes in the
NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00  Middle East, including the targeting of vessels
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  attem pting to transit the Strait of Hormuz. Treasury
ORY] Lot g0 0100 Ay 202 L7000 1000 10-year futures slid 7/32, with trading in the cash
PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 . . . .
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 1280000 Market shutin Asian hours because of a holiday in
SNO 1367 2.00 0.15 194 12.60 1367.00 1080.00 Japan. Government bondsin Australia and New
Zealand dropped on concern higher oil prices wil
SA Bonds YTM  CurrentPrice Chg[bp] NAM Bonds YTM Premium Chg[bp]  stoke inflation. Nasdag 100 futures rose 0.2% after
R187 7.34 101.24 3.00 GC27 7.32 -10.50 -0.14  Friday’s selloff that was triggered by Chinese Al
:;g;g ;'gi 188;2 2'28 ggg :‘Zi g;-gg 3'28 startup Moonshot Al unveiling a model that
e =I5 ] 50 EED SR e 550 Fhallgnged perceptions of US leadership in artificial
R213 8.08 95.88 10.00 GC32 9.24 115.50 1000 [ntelligence.
R2035 8.52 102.12 10.50 GC34 9.89 137.15 10.50
R209 8.66 84.39 11.00 GC35 10.27 160.66 11.00 2024 2025 2026
R2037 8.79 98.04 11.00 GC37 10.54 175.00 11.00 GDP (yly) 3.7% 3.0% 3.0%*
R214 9.13 79.01 10.50 GC40 10.96 183.24 10.50 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.20 96.12 10.00 GC43 11.23 202.95 10.00 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 9.20 96.12 10.00 GC45 11.36 216.30 10.00
R2048 9.17 96.03 10.50 GC48 11.52 235.02 10.50
R2048 9.17 96.03 10.50 GC50 11.36 219.16 10.50
R2053 9.09 125.25 10.50 GC53 11.66 257.46 10.50
*forecast
MPC Meeting Calendar for 2026
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 319.911 0.060 0.019 0.36 3.86 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 446.088 -2.566 -0.572 -0.36 1.30 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 7.00 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.50 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.25 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News

US University of Michigan Consumer Sentiment Index rose 4.9 points to 54.4 in July, above
market, as per the University of Michigan.

US Industrial Production rose 0.1% m/m in June, below market, as per the Federal Reserve.
Eurozone CPI fell 0.1% m/m, but rose 2.8% y/y in June, as per Eurostat.

Local News

Botswana, Namibia advance Trans Kalahari Railway project. The Governments of
Botswana and Namibia are making progress on the planned Trans Kalahari Railway (TKR)
Project, a strategic infrastructure initiative aimed at providing Botswana and the region
with direct rail access to the Atlantic Ocean through the port of Walvis Bay. Botswana’s
ministry of transport and infrastructure said the planned railway line will start north of the
port of Walvis Bay in Namibia and run through to Botswana, creating an alternative
transport route to support regional trade and logistics. The TKR is expected to complement
existing road transport corridors by improving connectivity, reducing transport costs,
easing congestion at the Walvis Bay port corridors, and strengthening Southern Africa’s
position as a regional trade and logistics hub. “High-level bilateral engagements between
Botswana and Namibia are continuing as part of efforts to advance the project,” the
ministry said. — Windhoek Observer

ReconAfrica reports first hydrocarbons at Kavango West 1X well. Reconnaissance Energy
Africa Ltd (ReconAfrica) has announced that it has successfully produced hydrocarbons to
surface during production testing at its Kavango West 1X discovery well in northeastern
Namibia, marking what the company describes as the first hydrocarbons ever produced to
surface from an onshore well in the country. The Canadian oil and gas company, together
with its partners BW Energy, which holds a 20% working interest, and the National
Petroleum Corporation of Namibia (NAMCOR), which holds a 10% carried working
interest, commenced production testing operations at the well on 8 June 2026. —
Windhoek Observer

Namibia imports 97% of its fruit as N$600,000 entry costs stall local production. Namibia
continues to rely overwhelmingly on imported fruit, with about 97% of domestic
consumption sourced from outside the country as high production costs, financing
barriers and inadequate infrastructure continue to constrain local horticultural
production. The Namibian Agronomic Board (NAB) says fruit remains the country's most
import-dependent horticultural product, underscoring the need to accelerate investment
in domestic production to improve food security and reduce the outflow of foreign
currency. — The Brief

South Africa calls for joint Orange Basin development with Namibia. South Africa has called
for closer collaboration with Namibia in offshore oil and gas exploration, infrastructure
development, investment promotion and skills development as the two countries seek to
capitalise on growing activity in the Orange Basin. Speaking at the Fourth Session of the
Namibia South Africa Bi-National Commission (BNC), South African President Cyril
Ramaphosa said the countries’ shared geology and geographical proximity positioned
them to jointly develop one of the world’s most promising emerging hydrocarbon
frontiers. “The Orange Basin is emerging as one of the world’s most promising new energy
frontiers,” Ramaphosa said. — Mining and Energy

SA Economic News

Namibia, South Africa sign seven deals to deepen ties. Namibia and South Africa signed
seven bilateral agreements on Friday aimed at strengthening cooperation in labour,
aviation, justice, correctional services, public administration, gender equality and
business. This took place during the fourth Namibia-South Africa Bi-National Commission
(BNC) in Pretoria, South Africa. The agreements include a bilateral air services agreement,
agreements on employment and labour, legal cooperation, correctional services, gender
equality and women's empowerment, as well as cooperation between Namibia's Institute
of Public Administration and Management and South Africa's National School of
Government. The Namibia Chamber of Commerce and Industry and the South African
Chamber of Commerce and Industry signed an economic partnership agreement.

Company News

Anglo selects Penny’s Group as preferred bidder for De Beers. Anglo
American Plc has selected a group led by De Beers’ former boss Gareth
Penny as the preferred bidder for its sale of the world’s biggest diamond
mining company, people with knowledge of the matter said. Anglo chose a
group known as Global Diamond Consortium from three bidders,
Botswana’s minister for the state president and defense Moeti Mohwasa
told lawmakers on Friday. That group is led by Penny, two of the people said
asking not to be identified because the details aren’t public. A spokesman
for Penny declined to comment. Botswana owns 15% of De Beers and half
of a local joint venture with De Beers that produces most of the country’s
diamonds. GDC’s proposal “envisages participation” by fellow diamond-
producing nations Angola and Namibia, according to Mohwasa. —
Moneyweb

How Valterra earnings vaulted from R1.2bn to R22bn. Valterra Platinum
expects to report earnings of as much as R22bn for the six months ended
June compared with R1.2bn in the comparative period a year earlier,
marking a stunning reversal in fortunes since the mining house was spun off
from Anglo American a year ago. The platinum group metals (PGM) group
on Friday published an upbeat trading update, confident it will report a
1,400% surge in interim profit when it publishes its results next week.
"Earnings increased during the period, supported by a combination of an
18% increase in PGM sales volumes and significantly stronger PGM prices.
The PGM dollar basket price increased by 85% to $2,801 per PGM ounce,
which translated into a 66% increase in the PGM rand basket price to
R45,993 per PGM ounce," the group said in a regulatory filing. — Business
Day

SADC News

Mozambique leader eyes China debt revamp after Brazil deal.
Mozambique is making progress toward a debt-restructuring deal with
China similar to the one it reached with Brazil and is seeking a new
International Monetary Fund program this vyear, President Daniel
Chapo said. “We're also in talks with China, and the negotiations are
progressing well with the aim of reaching a debt rescheduling and
restructuring agreement similar to the one with Brazil,” Chapo said in an
interview with Bloomberg News in Lisbon.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker ?:‘aao[:j F(,:r‘l';e("ct) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 75537 -1589 -2.06 -6.74 10.26 92095 49300
B2G 1 5992 -69 -1.14 -2.77 -20.78 10296 5889
CGP 27,627 2836 1 0.04 0.85 8.87 2836 2138
FNB 5554 0 0.00 0.69 1.91 5554 5151
FST 9776 -10 -0.10 0.51 7.72 9976 7191
IVD 13561 5 -0.04 5.20 10.99 14063 11655
KFS 3516 30 -0.85 9.26 29.03 3600 2190
LHN 556 0 0.00 0.18 5.10 664 526
MMT 4012 -39 -0.96 126 4.92 4080 3226
Moc 941 0 0.00 0.43 2.62 941 855
NAM 574,368 72 -1 -1.37 -1.37 -1.37 73 72
NBK 1,029 27352 45 0.16 1.32 2.73 31500 20819
NBS 13,708 3214 0 0.00 0.03 7.10 3214 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 6834 -79 -1.14 0.44 22.60 7181 4881
oMM 1341 2 0.15 -0.07 -10.00 1681 1216
ORY 1362 0 0.00 -0.07 2.02 1370 1320
PNH 1240 0 0.00 0.00 0.00 1258 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 8800 68 0.77 0.26 -10.65 10726 8179
SNB 1,325 32198 -154 -0.48 -0.34 10.87 33589 22761
SNM 39964 64 0.16 3.80 -6.51 45170 36220
SNO 34,195 1367 2 0.15 1.94 12.60 1367 1080
SRH 28319 69 0.24 -4.00 4.80 29990 25645
TRW 5370 -128 -2.33 -5.12 -5.67 7118 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 2475 3 0.12 -0.60 -1.00 2605 1957

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.65 13 March 2026 02 April 2026
FNB 221.77 Interim 8.43 13 March 2026 02 April 2026
LHN 54.14 Final 18.19 01 April 2026 24 April 2026
MOC 47.78 Interim 12.31 26 June 2026 24 July 2026
NAM 6.00 Final 8.33 28 November 2025 12 December 2025
NBS 209.84 Final 9.52 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.39 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

KYX AGM 29 July 2026 The meeting will bg hgld both V|r'tual through Summlti URL: meetnow.global/M6K9TJS
as well as on-location (in-person) in Luxembourg and Virtual
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street,

NBS
AGM 06 August 2026 Northern Industrial Area.



Exchange Traded Funds

Ticker ‘4‘::;’:; c”"e'(‘:t Price  Net Change did % mtd % ytd % 52Wk High  52Wk Low
ENXPLD 19459 407 -2.05 2.88 21.79 32180 18391
ENXGLD 63596 346 0.55 -0.44 8.38 83509 56754
ENXPLT 24990 -958 -3.69 1.26 -23.38 43990 22524

SXNNAM 2549 -1 -0.04 1.59 1.47 2591 2400
NGNGLD 60817 244 0.40 -0.60 852 80052 54300
NGNPLD 19640 353 1.77 2.99 -20.66 31813 18382
NGNPLT 24818 940 365 1.43 -22.00 43231 22334
SXNEMG 8438 -108 -1.26 -6.28 14.37 9400 7007
SXNWDM 11731 -42 -0.36 1.23 8.75 11773 10427
SXNNDQ 27177 231 -0.84 342 13.37 28590 22441
SXN500 13217 76 -0.57 158 8.55 13531 11546

Exchange Traded Notes

Ticker ‘4?:&’:; C“"e('lt) Price  NetChange did % mtd % ytd % 52Wk High 52Wk Low
ALETCN 4392 278 63 12 8.5 4831 2371
AMETCN 1409 31 22 49 5.9 1585 1083
APETCN 2617 31 12 17.4 193 2646 1743
BHETCN 2400 70 3.0 13 05 2653 2163
FAETCN 2095 -144 -6.4 14.9 -3.9 2864 1815
MSETCN 1765 17 1.0 6.1 20,9 2787 1605
MWETCN 2029 10 05 1.0 6.3 2039 1770
NFETCN 1224 -90 -6.8 53 -29.4 2478 1190
TSETCN 2530 -87 -3.3 -7.8 -23.2 3380 2172
SRETCN 1627 12 07 21 5.7 1662 1435

DevX & OTC
Ticker ?h‘”es Current Price  \ ot Change did % mtd % ytd % 52Wk High 52Wk Low
raded (c)
BMN 1 3666 2259 6.6 3.0 0.9 5597 2680

DYL 1 1418 -84 56 4103 306 3234 1414

FSY 1 507 26 4.9 112 416 838 316

EL8 1 271 0 0.0 6.3 -20.1 547 250

KYX 3465 -59 -1.7 -11.2 12.1 4577 1249
AGR 438 0 0.0 0.7 6.1 438 385

SBF 117 0 0.0 1.7 17.0 117 100
BAN 500 0 0.0 22 875 999 2333333
BANC 350 0 0.0 18.2 1822 350 250




Fixed Income

Treasury Bills

Next Auction Date: 23 July 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.193 -0.06 7.197 2.50
182-Day 7.421 0.73 7.430 1.79
273-Day 7.546 2.25 7.589 1.58
365-Day 7.564 -0.30 7.609 2.10

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 29 July 2026

Commentary on Previous Auction:

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors.
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.317 GT364/15Jan27 7.422 -11 100.339 8.00 15-Jan-27
GC28 8.330 R2030 7.920 41 102.480 8.50 15-Oct-26
GC29 8.611 R2030 7.920 69 103.346 9.00 15-Oct-26
GC30 8.982 R2030 7.920 106 97.153 8.00 15-Jan-27
GC32 9.235 R213 8.080 116 101.232 9.00 15-Oct-26
GC34 9.887 R2035 8.515 137 104.509 10.25 15-Oct-26
GC35 10.267 R209 8.660 161 95.618 9.50 15-Jan-27
GC37 10.540 R2037 8.790 175 93.373 9.50 15-Jan-27
GC40 10.957 R214 9.125 183 94.206 9.80 15-Oct-26
GC43 11.229 R2044 9.200 203 90.814 10.00 15-Jan-27
GC45 11.363 R2044 9.200 216 88.369 9.85 15-Jan-27
GC48 11.520 R2048 9.170 235 90.402 10.00 15-Oct-26
GC50 11.362 R2048 9.170 219 90.961 10.25 15-Jan-27
GC53 11.665 R2053 9.090 257 97.334 11.00 15-Oct-26
Gl27 4.224 #N/A 4.00 15-Oct-26
GI29 4.696 #N/A 4.50 15-Jan-27
GIi31 5.001 103.531 5.20 15-Jan-27
GI33 5.166 134.513 4.50 15-Oct-26
GI36 5.708 123.182 4.80 15-Jan-27
Gl41 6.049 98.647 5.65 15-Jan-27
NAMO4 9.000 R187 7.340 166 99.754 10.51 01-Aug-26
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds
BWFL26

YTM
7.445

Benchmark
R187

Benchmark
YTM
7.340

Spread (bps)
11

All-In-Price
101.502

Coupon Rate
8.8

Next Coupon
04-Dec-26

Floating Coupon
Bonds

Benchmark

Benchmark
YTM

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWJle27
BWJ2e27
BWJh28L
DBN29
NEDJ2028
ORYJ28
ORYJ30
SBNG27
SBKN27
LHNSO01
LHN28
LBN28
LBN29
LBN30
PNJ27
PNJ29
PNJ30
FNBJ27S
FNBJ28S
FNB34
GDW26
GDbw28
BWPd31

9.167
7.017
7.817
9.417
9.767
8.917
9.117
8.707
8.167
9.967
8.917
8.917
9.217
9.017
10.267
9.717
9.407
8.747
7.797
8.967
9.217
9.517
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017
7.017

215

80
240
275
190
210
169
115
295
190
190
220
200
325
270
239
173

78
195
220
250
245

101.415
101.073
101.159
101.190
101.271
101.400
101.433
100.277
100.878
101.598
100.402
101.474
101.041
101.491
100.851
100.753
100.780
100.560
100.478
101.060
101.089
101.125
99.762

8.95
6.80
7.61
9.38
9.56
8.70
8.90
8.69
8.14
9.75
8.89
8.70
9.19
8.80
10.24
9.69
9.38
8.72
7.77
8.93
9.18
9.48
9.22

19-Aug-26
19-Aug-26
21-Aug-26
31-Aug-26
28-Aug-26
18-Aug-26
18-Aug-26
05-Oct-26
07-Sept-26
17-Aug-26
30-Sept-26
15-Aug-26
05-Sept-26
15-Aug-26
16-Sept-26
18-Sept-26
16-Sept-26
23-Sept-26
24-Sept-26
03-Sept-26
03-Sept-26
03-Sept-26
24-Jul-26




Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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