
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2261 -35.84 -1.56 -0.71 5.57 2417 1716 South Africa CPI (Apr) 

South Africa Retail Sales (Mar) 
US Mortgage Applications (15 May) 
Eurozone CPI (Apr) 
UK CPI (Apr) 
 

NSX Local  838 0.14 0.02 0.66 3.68 838 720 

JSE ALSI 113654 -1259.00 -1.10 -1.33 -1.88 129339 92173 

JSE Top 40 105895 -1250.20 -1.17 -1.24 -1.93 121330 84656 

JSE INDI 130108 1236.00 0.96 0.86 -6.09 148828 122680 

JSE FINI 24933 -131.03 -0.52 -1.47 0.24 27807 20351 

JSE RESI 122327 -4814.00 -3.79 -3.65 -1.07 166959 67460 

JSE Banks 15525 -115.55 -0.74 -2.23 0.67 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49364 -322.24 -0.65 -0.58 2.71 50513 41354 

S&P 500 7354 -49.44 -0.67 2.01 7.42 7517 5767 

NASDAQ 25871 -220.02 -0.84 3.93 11.31 26707 18600 

FTSE100 10331 6.80 0.07 -0.47 4.02 10935 8605 

DAX 24401 92.73 0.38 0.45 -0.37 25508 21864 

Hang Seng 25663 -134.55 -0.52 -0.44 0.13 28056 22668 

Nikkei 59652 -898.40 -1.48 0.62 18.50 63799 36856 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$23.4m traded on the NSX yesterday with 

N$10.8m worth of Santam and N$3.5m worth of 
Vukile Property Fund exchanging hands. On the 
local bourse N$200,567 worth of Capricorn Group 
traded up 1c and N$110,587 worth of Namibia 
Breweries traded up 1c. N$696,250 worth of 
ETF/ETNs traded. 

N$/US$ 16.71 0.01 -0.04 -0.24 -0.90 18.36 15.64  
N$/£ 22.38 0.01 -0.02 1.31 -0.31 24.62 21.38  
N$/€ 19.38 0.00 0.01 0.89 0.35 21.08 18.66  
N$/AUD$ 11.87 -0.01 0.06 1.18 -6.87 12.08 10.94  
N$/CAD$ 12.15 -0.01 0.08 1.07 -0.65 13.28 11.57  
US$/€ 1.16 0.00 -0.05 -1.13 -1.25 1.21 1.12  
US$/¥ 158.94 -0.13 0.08 -1.48 -1.40 160.72 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.1% to 

113,654.20 as 42 stocks gained, 76 fell, and 1 was 
unchanged. Bytes Technology Group rose 5.8%, 
Naspers gained 3.8% and Thungela Resources 
climbed 3.6%. Boxer Retail fell 7.5%, Montauk 
Renewables dropped 6.1% and Sibanye Stillwater 
declined 5.9%. 

Brent Crude 110.73 -0.55 -0.49 0.30 83.88 115.30 58.68  
Gold 4471.26 -11.35 -0.25 -3.17 3.52 5595.47 3245.50  
Platinum 1922.76 -1.64 -0.09 -3.27 -6.69 2922.69 1040.64  
Copper 617.65 -3.00 -0.48 3.28 6.66 671.60 453.30  
Silver 73.91 0.17 0.23 0.21 3.13 121.65 32.62  
Palladium 1370.50 7.30 0.54 -10.62 -18.24 2219.50 1177.00  
Uranium 84.80 -0.35 -0.41 -1.91 3.92 101.5 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global equities headed for their longest losing 

streak in more than two months as mounting 
inflation concerns drove bond yields higher, 
pressuring stocks and prompting investors to 
rethink valuations after a record-breaking rally. 
MSCI’s All Country World Index slipped 0.2%, set 
for a fourth day of declines, as the firm’s Asia Pacific 
gauge dropped 1.2%. South Korea’s Kospi, a key 
barometer for artificial intelligence-related 
investments, fell almost 2%, with Samsung 
declining after its labour union decided to go on 
strike. Futures indicated the losses will spread to 
Europe and the US. Brent crude held around 
US$110 a barrel, with no sign of easing in the Iran 
conflict. That’s stoked inflation concerns, weighing 
on government bonds globally. Yields on the 30-
year Treasuries climbed to levels last seen in 2007.  

ANE 880 0.00 0.00 0.00 -2.11 899 880 

CGP 2802 1.00 0.04 0.57 7.56 2802 2115.9 

FNB 5510 0.00 0.00 0.95 1.10 5510 4710 

LHN 550 0.00 0.00 2.80 3.97 665 526 

MOC 930 0.00 0.00 0.22 1.42 933 823 

NAM 73 0.00 0.00 0.00 0.00 73 73 

NBS 3211 1.00 0.03 0.31 7.00 3211 2888 

NHL 340 0.00 0.00 0.00 0.00 340 290 

ORY 1364 0.00 0.00 -0.07 2.17 1370 1320 

PNH 1229 -1.00 -0.08 -0.49 -0.89 1265 1225 

SILP 12800 0.00 0.00 0.00 -0.01 12801 12800 

SNO 1314 1.00 0.08 0.46 8.24 1314 1051 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.39 101.74 0.00 GC27 7.05 -26.5 0.0 

R2030 8.28 99.14 8.00 GC28 8.85 57 8 

R2030 8.28 99.14 8.00 GC29 8.98 70.062 8 

R2030 8.28 99.14 8.00 GC30 9.38 110.852 8 

R213 8.44 94.41 8.00 GC32 9.07 63 -55.5 

R2035 8.91 99.75 9.50 GC34 10.30 138.779 9.5     

R209 9.08 81.83 10.00 GC35 10.72 164.5 10  2024 2025 2026 

R2037 9.23 95.10 10.00 GC37 11.18 195.395 10 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.58 75.89 14.00 GC40 11.62 204.04 14 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.71 92.00 14.50 GC43 11.61 190.42 14.5 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.71 92.00 14.50 GC45 11.76 205.7 14.5  

R2048 9.66 91.75 14.50 GC48 11.81 214.8 14.5 

R2048 9.66 91.75 14.50 GC50 12.01 234.7 14.5 

R2053 9.59 119.53 14.50 GC53 11.58 199.785 14.5 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 316.257 0.060 0.019 0.36 2.677 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 428.501 -1.121 -0.261 0.27 -2.690 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.882 0.003 0.051 0.00 1.326 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.542 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
UK ILO Unemployment Rate rose 1.0 percentage point to 5.0% in March, above market, 
as per the UK Office for National Statistics.  
 
UK Jobless Claims rose by 26,500 in April, as per the UK Office for National Statistics.  
 
Japan GDP rose 0.4% q/q in Q1, above market, as per the Economic and Social Research 
Institute Japan.  
 
 

Africa Bitcoin upgrades JSE listing. Africa Bitcoin Corporation, which is also 
listed on the Namibia Securities Exchange (NSX), has received approval to 
move its listing from the Alternative Exchange (AltX) of the Johannesburg 
Stock Exchange (JSE) to the JSE main board. The company announced on 
Monday that the transfer will take effect on 22 May. The move will include 
the company’s ordinary shares as well as its preferred A, preferred B and 
preferred C ordinary shares, which will trade under the JSE’s general 
segment classification. Africa Bitcoin Corporation, formerly known as Altvest 
Capital Limited, said the transfer forms part of its plan to expand its presence 
on international trading platforms and attract broader investor 
participation. The company said an earlier subdivision of its ordinary shares 
helped it meet the minimum issued share capital requirements needed for 
larger market segments and exchanges. – Windhoek Observer  
 
Fortress acquires controlling stake in Balfour Mall. Fortress Real Estate 
Investments Limited has successfully finalised the acquisition of a controlling 
stake in Balfour Mall. This acquisition is set to trigger a sweeping physical 
and operational overhaul of the long-standing suburban retail asset. The 
transaction saw Fortress purchase 51% of the share capital in Tradecco 
Properties, the owning entity of the mall, for which it has secured 
unconditional approval from the Competition Commission of South Africa. 
The landmark convenience asset spans 37 000 square metres and occupies 
a prominent position on the corner of Louis Botha Avenue and Northview 
Road in Highlands North. – Moneyweb  
 
Netcare names Melanie Da Costa as incoming CEO. Netcare has appointed 
long-serving executive Melanie Da Costa as its next CEO, taking the reins 
from co-founder Dr Richard Friedland, who will step down at the end of 2026 
after three decades at the helm of one of South Africa’s largest private 
healthcare groups. Friedland’s retirement comes as no surprise, having first 
announced his planned departure in 2023. The key appointment was 
confirmed by the JSE-listed healthcare group in a Sens announcement on 
Tuesday. Da Costa, currently executive director of strategy and health policy, 
will assume the role of CEO-designate on 1 June 2026, working alongside 
Friedland during a six-month transition period.- Moneyweb 
 
Spear Reit eyes new Western Cape acquisition after capital raise. Armed 
with a freshly concluded capital raise, Spear Reit Limited has entered into 
active negotiations to acquire a new Western Cape property and its 
accompanying letting enterprise. In a cautionary announcement released 
today, the JSE-listed Reit revealed that the potential transaction is expected 
to constitute a Category 2 acquisition. While the exact terms and specific 
property details remain under wraps, the fund confirmed that the 
counterparty is not a related party. Shareholders have been advised to 
exercise caution when dealing in Spear securities until full terms are finalised 
and a statutory Category 2 announcement is published. – Moneyweb  
 
 

Local News 

Fitch warns of rising SOE liabilities adding to Namibia’s debt pressure. Namibia is facing 
mounting fiscal pressure as debt linked to state-owned enterprises has risen to around 4% 
of gross domestic product, according to the latest assessment by Fitch Ratings. The agency 
said state-owned enterprises continue to pose a financial risk to government finances, 
with many entities still reliant on public support while undertaking major infrastructure 
projects in road construction, housing and power generation. Fitch said these contingent 
liabilities are adding to Namibia’s already rising debt burden, which is projected to increase 
to 66% of GDP in the 2026/27 financial year, above the average for countries with a similar 
BB credit rating. “We expect GG debt/GDP to rise by 1pp to 66% in FY26, amid a continued 
primary deficit, above the 'BB' median of 54%. – The Brief  
 
Evolve acquires N$539m royalty interest in Andrada Mining Ltd.’s Uis tin operation. Evolve 
Royalties Ltd. has completed its N$539 million (US$32.5 million) acquisition of a sliding-
scale gross revenue royalty linked to tin production at Andrada Mining Ltd.’s producing Uis 
Tin-Tantalum Mine in Namibia. The royalty was acquired from Orion Resource Partners-
managed OMF Fund III (F) Ltd., with the transaction comprising N$373 million (US$22.5 
million) in cash and N$166 million (US$10 million) in Evolve common shares. Evolve said 
the acquisition gives the company immediate exposure to cash-generating tin production 
from one of Namibia’s established mining operations. President and chief executive officer 
Joseph de la Plante said the deal aligns with the company’s strategy of building a diversified 
portfolio of longlife producing royalties. – Mining and Energy  
 
Fima keeps creditors far from life insurance payouts. Certain life insurance payouts in 
Namibia may now remain protected from creditors even when a policyholder dies heavily 
indebted or insolvent, following the implementation of stronger safeguards under the 
Financial Institutions and Markets Act (Fima). Although Fima was assented to in June 2021 
and published later that year, key provisions only formally came into operation on 1 May 
after commencement notices were gazetted by the finance ministry.  –  Namibian Sun  
 

SA Economic News SADC News 
Hive Hydrogen Selects Topsoe Electrolyzer for South Africa plant. Hive Hydrogen South 
Africa said it’s selected Topsoe A/S to supply it with about US$1 billion in equipment for 
its green ammonia project in the country’s Eastern Cape province. The Danish company 
will provide Hive Hydrogen, a joint venture between the UK’s Hive Energy Ltd. and South 
Africa’s BuiltAfrica Group, with electrolyzer and ammonia synthesizing equipment, Hive 
said in a statement. The project, scheduled to start up in 2030 and to produce a million 
tons of green ammonia a year, is expected to cost more than US$5 billion. 
 
SARS wins major tax fight against Chinese firm behind Gupta-linked Transnet deals. The 
South African Revenue Service (SARS) has won the latest round of its multibillion-rand tax 
battle against Chinese rail group CRRC E-Loco, a company directly implicated in state 
capture. The ruling found that the company – anonymised in the judgment – overstated 
its cost of sales by about R3 billion, claimed deductions it had not incurred, and channelled 
funds through related entities that SARS described as kickbacks. The judgment is a clear 
win for the tax agency, which has been investigating CRRC E-Loco’s controversial contracts 
with Transnet since 2020. 
 

Zimbabwe January-April gold exports double to US$1.19 billion y/y. Gold 
exports for the first four months of the year more than doubled to US$1,19 
billion up from US$579.2 million in the previous period, Reserve Bank of 
Zimbabwe said. 

Zambia seen reaping record corn harvest, bringing gains and risk. Zambia’s 
staple corn harvest will exceed 4.1 million tons this year, according to the 
country’s millers association, a second straight record that could help cool 
inflation but also poses fiscal risks. The 6% rise from 2025’s final assessment 
of a 3.87 million ton crop is based on “what we’ve seen in the field,” Andrew 
Chintala, the lobby group’s president, said on state television Sunday. The 
government is set to announce the official forecast in coming weeks. 

 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM    1,091 81992 -2901 -3.42 0.96 19.68 90873 48286 
B2G    1 7770 -393 -4.81 4.59 2.72 10296 5343 
CGP    7,158 2802 1 0.04 0.57 7.56 2802 2116 
FNB      5510 0 0.00 0.95 1.10 5510 4710 
FST    16,758 8789 -67 -0.76 -0.39 -3.15 9976 7120 
IVD    2,217 13159 49 0.37 -5.06 7.70 14017 11655 
KFS      2800 66 2.41 -0.88 2.75 2877 1977 
LHN    550 0 0.00 2.80 3.97 665 526 
MMT    4,600 3712 1 0.03 -1.93 -2.93 4066 3226 
MOC  1,960 930 0 0.00 0.22 1.42 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    1,789 25300 -306 -1.20 -5.29 -4.98 31500 20819 
NBS    3,444 3211 1 0.03 0.31 7.00 3211 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE    6,635 5401 31 0.58 -0.35 -3.10 6100 4881 
OMM    15,535 1303 14 1.09 -4.12 -12.55 1681 1132 
ORY      1364 0 0.00 -0.07 2.17 1370 1320 
PNH  5,285 1229 -1 -0.08 -0.49 -0.89 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    29,948 8704 75 0.87 1.72 -11.63 10726 8290 
SNB    4,654 30601 -203 -0.66 -4.52 5.38 33477 21916 
SNM  28,631 37729 133 0.35 -5.42 -11.73 45170 37585 
SNO    550 1314 1 0.08 0.46 8.24 1314 1051 
SRH  2,323 29187 -48 -0.16 3.96 8.01 29607 25645 
TRW  2,637 5032 -43 -0.85 -2.80 -11.61 7430 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  148,530 2362 -39 -1.62 -1.01 -5.52 2605 1900 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.71 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.18 13 March 2026 02 April 2026 
LHN 54.14 Final 18.39 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.40 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.58 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.80 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   21688 -575 -2.58 -7.91 -12.83 32180 16594 

ENXGLD   72533 -312 -0.43 -2.69 4.49 83509 56283 

ENXPLT   31031 -390 -1.24 -1.42 -4.86 43990 17906 

SXNNAM   2541 3 0.12 0.04 1.15 2591 2377 

NGNGLD 1,000 69400 -300 -0.43 -2.66 4.39 80052 53902 

NGNPLD   21890 -505 -2.26 -8.77 -11.57 31813 16649 

NGNPLT   30788 -405 -1.30 -1.48 -3.23 43231 17845 

SXNEMG   8606 -118 -1.35 0.60 16.64 8978 6541 

SXNWDM   11589 -24 -0.21 2.13 7.43 11613 9870 

SXNNDQ   27383 -107 -0.39 5.48 14.22 27826 21534 

SXN500   13149 8 0.06 3.13 7.99 13185 11012 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 -155 -3.2 5.6 23.3 4831 2136 

AMETCN      1473 -52 -3.4 -0.4 10.8 1585 1083 

APETCN      2371 8 0.3 9.6 8.1 2394 1668 

BHETCN      2379 30 1.3 2.3 -1.3 2752 2163 

FAETCN      2038 6 0.3 0.5 -6.5 2864 1815 

MSETCN    1937 28 1.5 4.9 -13.1 2787 1648 

MWETCN    2010 1 0.0 1.8 5.3 2023 1730 

NFETCN    1665 34 2.1 -2.2 -4.0 2630 1310 

TSETCN    2674 -88 -3.2 5.4 -18.8 3380 2063 

SRETCN      1580 1 0.1 1.7 2.7 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4369 -94 -2.1 -9.5 18.1 5597 2680 
DYL    1 1959 -10 -0.5 -8.6 -4.2 3234 1332 
FSY    1 402 -21 -5.0 -10.1 12.3 1002 316 
EL8    1 291 5 1.7 -11.8 -14.2 547 271 
KYX      3653 -247 -6.3 35.5 35.5 4577 1210 
AGR                  
SBF    431 0 0.0 0.0 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    500 0 0.0 4.0 4.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 21 May 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 6.990 -3.27 6.990 2.26 
182-Day 7.296 -1.72 7.310 2.82 
273-Day 7.328 -1.27 7.340 2.50 
365-Day 7.317 -1.91 7.321 2.16 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   20 May 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) offered a total of N$553.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand 
was robust, with total bids amounting to N$1.80bn, resulting in a strong overall bid-to-offer ratio of 3.3x. As anticipated, demand was concentrated in the short- to 
belly-end of the curve, although there was also stronger-than-usual demand for longer-dated maturities. This was likely influenced by the BoN’s decision to exclude 
several key vanilla bonds in the belly of the curve, which have historically attracted the bulk of investor demand. The GC53 was the only undersubscribed bond, while 
all other vanilla bonds were oversubscribed. Among the nominal bonds, the GC29-GC37 recorded the highest bid-to-offer ratios. The BoN over-allocated within the 
GC29-GC37 segment, while the remaining vanilla bonds were under-allocated. Notably, the GC50 received no allocation. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.052 GT364/15Jan27 7.317 -27 103.324 8.00 15-Jul-26 

GC28 8.845 R2030 8.275 57 100.042 8.50 15-Oct-26 

GC29 8.976 R2030 8.275 70 100.891 9.00 15-Oct-26 

GC30 9.384 R2030 8.275 111 98.519 8.00 15-Jul-26 

GC32 9.070 R213 8.440 63 100.506 9.00 15-Oct-26 

GC34 10.298 R2035 8.910 139 100.679 10.25 15-Oct-26 

GC35 10.720 R209 9.075 165 96.221 9.50 15-Jul-26 

GC37 11.184 R2037 9.230 195 92.640 9.50 15-Jul-26 

GC40 11.620 R214 9.580 204 88.302 9.80 15-Oct-26 

GC43 11.609 R2044 9.705 190 91.533 10.00 15-Jul-26 

GC45 11.762 R2044 9.705 206 88.908 9.85 15-Jul-26 

GC48 11.808 R2048 9.660 215 86.767 10.00 15-Oct-26 

GC50 12.007 R2048 9.660 235 89.721 10.25 15-Jul-26 

GC53 11.583 R2053 9.585 200 96.210 11.00 15-Oct-26 

GI27 4.538       124.352 4.00 15-Oct-26 

GI29 4.955       142.607 4.50 15-Jul-26 

GI31 5.248       103.399 5.20 15-Jul-26 

GI33 5.250       131.725 4.50 15-Oct-26 

GI36 5.889       122.512 4.80 15-Jul-26 

GI41 6.193       98.392 5.65 15-Jul-26 

NAM04 9.355 R187 7.390 197 103.374 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.495 R187 7.390 11 104.690 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.950 3 month JIBAR 6.800 215 100.000 8.95 19-Aug-26 

BWJ2e27 6.800 3 month JIBAR 6.800 0 100.000 6.80 19-Aug-26 

BWJh28L 7.600 3 month JIBAR 6.800 80 99.958 7.45 21-May-26 

DBN29 9.200 3 month JIBAR 6.800 240 101.966 9.03 31-May-26 

NEDJ2028 9.550 3 month JIBAR 6.800 275 102.046 9.38 28-May-26 

ORYJ28 8.700 3 month JIBAR 6.800 190 100.023 8.70 18-Aug-26 

ORYJ30 8.900 3 month JIBAR 6.800 210 100.024 8.90 18-Aug-26 

SBNA26 8.170 3 month JIBAR 6.800 137 101.815 8.00 25-May-26 

SBKN26 8.240 3 month JIBAR 6.800 144 100.792 8.20 13-Jul-26 

SBNG27 8.490 3 month JIBAR 6.800 169 101.002 8.45 05-Jul-26 

SBKN27 7.950 3 month JIBAR 6.800 115 101.546 7.80 07-Jun-26 

BWJf26S 8.300 3 month JIBAR 6.800 150 99.683 8.13 02-Jun-26 

LHNS01 9.750 3 month JIBAR 6.800 295 100.052 9.75 17-Aug-26 

LHN28 8.700 3 month JIBAR 6.800 190 101.144 8.65 30-Jun-26 

LBN28 8.700 3 month JIBAR 6.800 190 100.093 8.70 15-Aug-26 

LBN29 9.000 3 month JIBAR 6.800 220 101.800 8.83 05-Jun-26 

LBN30 8.800 3 month JIBAR 6.800 200 100.094 8.80 15-Aug-26 

PNJ26 10.050 3 month JIBAR 6.800 325 101.681 10.00 18-Jun-26 

PNJ27 10.050 3 month JIBAR 6.800 325 101.724 9.95 16-Jun-26 

PNJ29 9.500 3 month JIBAR 6.800 270 101.589 9.45 18-Jun-26 

PNJ30 9.190 3 month JIBAR 6.800 239 101.575 9.09 16-Jun-26 

FNBJ27S 8.530 3 month JIBAR 6.800 173 101.309 8.48 23-Jun-26 

FNBJ28S 7.580 3 month JIBAR 6.800 78 101.142 7.53 24-Jun-26 

FNB34 8.750 3 month JIBAR 6.800 195 101.797 8.58 03-Jun-26 

GDW26 9.000 3 month JIBAR 6.800 220 99.632 8.83 03-Jun-26 

GDW28 9.300 3 month JIBAR 6.800 250 99.619 9.13 03-Jun-26 

BWPd31 12.450 Prime Rate - 245 100.046 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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