
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2348 -18.47 -0.78 3.90 9.64 2376 1524 US S&P Global Manufacturing PMI (Feb P) 

US GDP (Q4) 
US University of Michigan Consumer Sentiment 
(Feb) 
UK S&P Global Services PMI (Feb)  
UK S&P Global Manufacturing PMI (Feb)  
UK Retail Sales (Jan)   
Eurozone HCOB Manufacturing PMI (Feb P) 
Germany HCOB Manufacturing PMI (Feb P) 
 

NSX Local  815 -0.66 -0.08 0.42 0.84 815 701 

JSE ALSI 121845 -672.70 -0.55 1.50 5.19 126937 77165 

JSE Top 40 113645 -691.50 -0.60 1.26 5.25 119315 70516 

JSE INDI 132441 -714.10 -0.54 -0.36 -4.40 148828 109507 

JSE FINI 27146 -91.47 -0.34 6.06 9.14 27395 16975 

JSE RESI 138408 -1138.80 -0.82 -1.08 11.93 162265 57430 

JSE Banks 17113 -63.13 -0.37 7.25 10.97 17271 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49395 -267.50 -0.54 1.03 2.77 50513 36612 

S&P 500 6862 -19.42 -0.28 -1.11 0.24 7002 4835 

NASDAQ 22683 -70.90 -0.31 -3.32 -2.41 24020 14784 

FTSE100 10627 -59.14 -0.55 3.95 7.00 10716 7545 

DAX 25044 -234.64 -0.93 2.06 2.26 25508 18490 

Hang Seng 26524 -181.92 -0.68 -3.15 3.49 28056 19260 

Nikkei 56744 -724.04 -1.26 6.42 12.72 58015 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$14m traded on the NSX yesterday with N$5.7m 

worth of FirstRand and N$2.9m worth of Anglo 
American exchanging hands. There was no local 
bourse trading. N$472,400 worth of ETF/ETNs 
traded. 

N$/US$ 16.16 0.01 -0.08 -0.07 2.50 19.93 15.64  
N$/£ 21.73 -0.01 0.04 1.68 2.69 25.47 21.59  
N$/€ 19.00 -0.03 0.14 0.61 2.40 22.15 18.73  
N$/AUD$ 11.38 -0.01 0.10 -1.24 -2.92 12.18 10.94  
N$/CAD$ 11.81 0.01 -0.07 0.40 2.17 14.03 11.57  
US$/€ 1.18 0.00 -0.14 -0.80 0.09 1.21 1.04  
US$/¥ 155.23 0.22 -0.14 -0.29 0.95 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 

121,844.60 as 41 stocks gained, 76 fell, and 2 were 
unchanged. Sasol rose 10.9%, Pan African 
Resources gained 3.4% and Sappi Ltd climbed 2.9%. 
Montauk Renewables fell 7.5%, RCL Foods Ltd 
dropped 4.6% and Kumba Iron Ore declined 4.4%. 

Brent Crude 72.09 0.43 0.60 4.00 19.18 73.33 58.41  
Gold 5008.16 12.06 0.24 2.33 15.95 5595.47 2832.71  
Platinum 2081.10 -0.15 -0.01 -5.20 1.00 2922.69 898.65  
Copper 581.95 2.10 0.36 -2.72 1.42 664.15 431.00  
Silver 78.55 0.04 0.05 -7.81 9.61 121.65 28.35  
Palladium 1725.50 3.40 0.20 -0.25 2.94 2219.50 917.00  
Uranium 89.25 0.50 0.56 -9.85 9.38 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Heightened geopolitical worries sent stocks lower 

while extending a surge in oil and keeping a lid on 
bonds amid perceived inflation risks. Gold hovered 
near US$5,000, while selling shook alternative 
asset managers after a private credit fund halted 
redemption. As a sense of caution prevailed, the 
S&P 500 fell after a rebound from a tech-fuelled 
selloff. Asian equities edged lower and oil rose to 
its highest level since August as escalating tensions 
in Iran weighed on sentiment. The MSCI Asia Pacific 
Index dropped 0.4% its first retreat in three days. 
Markets reopened lower in Hong Kong after the 
Lunar New Year holidays, while mainland China 
remained shut. South Korean shares bucked the 
broader weakness, rising 2.1% to extend their lead 
as the world’s best-performing market this year. 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2625 0.00 0.00 0.34 0.77 2625.00 2074.61 

FNB 5450 0.00 0.00 -0.04 0.00 5466.00 4652.00 

LHN 529 0.00 0.00 0.38 0.00 665.00 510.00 

MOC 927 0.00 0.00 0.11 1.09 928.00 791.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3015 0.00 0.00 0.30 0.47 3015.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1315.00 

PNH 1232 0.00 0.00 -0.08 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1264 1.00 0.08 2.76 4.12 1264.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.82 102.88 1.00 GC26 6.82 0.00 -2.50 

R2030 7.17 102.80 4.50 GC27 7.44 0.00 -2.24 

R213 7.41 98.31 5.50 GC28 8.04 87.14 4.50 

R2032 7.61 103.10 6.00 GC30 8.39 122.00 4.50 

R2035 8.02 105.41 8.50 GC32 8.69 127.84 5.50 

R209 8.16 87.03 8.50 GC35 9.53 137.06 8.50     

R2037 8.30 101.45 8.50 GC37 10.09 179.47 8.50  2024 2025 2026 

R2040 8.54 103.70 10.00 GC40 10.32 176.46 10.00 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.56 82.77 10.00 GC43 10.52 178.29 10.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.74 100.08 10.00 GC45 10.68 193.50 10.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.72 100.34 10.00 GC48 10.62 190.68 10.00  

R2053 8.61 131.51 9.50 GC50 10.41 169.57 10.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 310.963 0.059 0.019 0.36 0.96 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 446.196 -2.253 -0.502 0.21 1.33 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.855 -0.002 -0.034 -0.02 0.86 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 0.000 0.000 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 
NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Wholesale Inventories rose 0.2% m/m in December, as per the U.S. Census Bureau. 
 
US Initial Jobless Claims fell by 23,000 to 206,000 in the week of 14 February, below 
market, as per the Department of Labour.  
 
US Leading Index fell 0.2% in December, as per the Conference Board. 

Blu Label set to report R5.2bn hit on Cell C listing. Blu Label Unlimited is set 
to report a drop in interim earnings due to losses from its investment in Cell 
C and expenses related to the mobile provider’s listing on the JSE. On 
Thursday the group, which sells prepaid vouchers for cellphone data, airtime 
and electricity, said it expects headline earnings per share, which strip out 
the effect of once-off financial events, to be 14%-18% lower than the 46.01c 
previously reported. – Business Day 
 
City Lodge occupancy hits post-Covid high as travel rebounds. Hospitality 
group City Lodge has reported the highest occupancy rates at its hotels since 
Covid-19, boosted by renewed economic activity and travel, refurbishment 
of its marquee establishments, and the overhaul of its menu to meet 
consumer demand. The company on Thursday reported a 34% surge in cash 
generated by operations in the six months ended December, while revenue 
went up 12% in the period under review to R1.14bn. – Business Day 
 
R57bn profit sees Gold Fields deliver R4bn special dividends to investors. 
Chile ramp-up and bullion rally drive record returns. Gold Fields Limited has 
delivered a massive nearly three-fold increase in annual profit, as record 
bullion prices and a strong ramp-up at its new Salares Norte mine in Chile 
fuelled a record-breaking financial year. For the 12 months ended 31 
December 2025, the globally diversified miner reported profit attributable 
to owners of US$3 567.4 million, up from US$1 245.0 million in the previous 
year. – Business Day 
 
Car wars drive Motus to add new brands. South Africa’s largest car dealer is 
widening the range of brands it offers to ramp up revenues, as the country’s 
motor industry is reshaped by rising competition from Asia. Motus Retail, a 
unit of Motus Holdings is expanding its portfolio to include Haval, Honda, 
Suzuki, Tata and Mahindra to capture a larger share of a market that has 
been upended by the explosive growth of new car makers, most notably 
from China. – Moneyweb 
 
Nictus increases investment in construction retail with second Build It store. 
Nictus Holdings Limited has expanded its presence in Namibia’s building and 
hardware sector with the opening of a second Build It store in Rehoboth, as 
the Namibia Securities Exchange (NSX)-listed group accelerates its 
diversification strategy. The new outlet, Build It Rehoboth, follows the 
launch of Build It Walvis Bay on 1 November 2024, which marked Nictus’ 
entry into the building materials market. The latest expansion signals the 
group’s continued push into the construction and home improvement 
segment as part of its broader growth plans. – The Brief 
 
 
 

Local News 

BoN says economic growth may fall short of expectations. The Bank of Namibia (BoN) says 
economic growth projections for 2025 and 2026 are under review and could be lower than 
earlier estimates due to slower domestic activity and global uncertainty. Speaking at the 
monetary policy announcement on Wednesday, Bank of Namibia governor Ebson Uanguta 
said real GDP growth is currently estimated at about 3% for 2025 and 3.8% for 2026. He 
said these figures may be revised downward. Domestic activity slowed in 2025. 
Agriculture, fishing, mining and manufacturing contracted during the first three quarters 
of the year. As a result, the growth outlook for 2025 is weaker than previously projected. 
High-frequency indicators also point to subdued activity. Inflation is expected to remain 
stable. The central bank projects inflation at 3.5% in 2026 and 3.4% in 2027. – Windhoek 
Observer 
 
Namibia could unlock N$34bn investment and 26,000 jobs by cutting raw exports. Namibia 
could attract investment worth an estimated N$34 billion and create up to 26,000 direct 
jobs by reducing its reliance on raw commodity exports and expanding value-added 
production, according to a new assessment by the United Nations Trade and Development 
(UNCTAD). The findings outline pathways for broadening the country’s economic base 
beyond mineral extraction. Speaking at the launch, Chief of the Extractive Commodities 
Section at UNCTAD, Clovis Freire, said the study focuses on identifying higher-value 
products that Namibia could competitively produce and export, as part of efforts to reduce 
exposure to global commodity price volatility. – The Brief 
 
Livestock marketing index drops sharply despite higher volumes in December. Namibia’s 
Livestock Marketed Composite Index declined sharply by 36.6% in December 2025, 
deepening from a 4.8% contraction recorded in November, according to the Namibia 
Statistics Agency (NSA), signalling weaker market conditions despite higher livestock 
volumes during the month. On a year-on-year basis, the index edged down marginally by 
0.2%. Despite the decline in the composite index, total livestock marketed rose to 72,837 
animals in December, up from 67,749 in November and significantly higher than the 
47,023 animals recorded in December 2024. – The Brief 
 
Nandi-Ndaitwah calls on G20 to expand debt relief and concessional financing for Africa. 
President Netumbo Nandi-Ndaitwah has urged G20 leaders to strengthen global debt 
treatment frameworks and expand concessional financing for countries demonstrating 
sound fiscal management, warning that rising debt-servicing costs are increasingly 
constraining development across Africa. Delivering Namibia’s intervention during 
deliberations on the G20 report, the President said many African economies are facing 
mounting fiscal pressure as debt repayments crowd out spending on infrastructure, social 
services and economic transformation.  – The Brief 
 
SA Economic News SADC News 
IMF encourages South Africa to adopt fiscal rule to curb debt. South Africa’s upcoming 
budget must deliver on debt targets to preserve confidence in public finances and 
adopting a fiscal anchor would provide key assistance, said the International Monetary 
Fund. “Establishing a clear, well-designed fiscal rule  based on prudent debt targets can 
help encourage discipline, build trust in policies, and reduce borrowing costs,” the 
Washington-based lender said in a country focus published on Thursday. South African 
Finance Minister Enoch Godongwana will deliver his 2026 budget to lawmakers in Cape 
Town on Feb. 25, with investors watching for details on a potential fiscal anchor to keep 
public finances in check after months of consultations led by the National Treasury. 
 

Zambia’s cabinet approved construction of the Tanzania-Zambia multi-
products pipeline through a public-private partnership arrangement, the 
government says in a statement. It also approved the shareholding structure 
for the Tanzania-Zambia pipeline, and the construction of the Namibia-
Zambia refined petroleum and natural-gas pipeline through a public-private 
partnership arrangement. These pipelines will provide the southern African 
nation with alternative sources of petroleum products to complement the 
existing Tazama pipeline and enhance security of supply. It projects demand 
for petroleum products will reach about 3.7 million tons annually by 2030. 
 
The governor of Zimbabwe’s central bank has urged commercial lenders to 
reduce their charges following repeated complaints that they are excessive. 
“The banking sector has come under heavy scrutiny and criticism for high 
bank charges and fees,” John Mushayavanhu said in a letter dated January 
29 to the lenders, which was seen by Bloomberg and authenticated by the 
central bank. “In this regard, the banking sector is implored to urgently come 
up with reduced fees structures and reward savings especially under the 
prevailing low inflation” environment, he said.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    5,577 76875 -1800 -2.29 3.00 12.21 81036 43081 
B2G    1 8602 208 2.48 -2.49 13.72 10296 4769 
CGP      2625 0 0.00 0.34 0.77 2625 2075 
FNB      5450 0 0.00 -0.04 0.00 5466 4652 
FST    97,403 9773 -34 -0.35 5.61 7.69 9836 6290 
IVD    10,756 13797 -131 -0.94 4.96 12.92 13942 10285 
KFS      2769 -54 -1.91 0.91 1.61 2823 1711 
LHN    529 0 0.00 0.38 0.00 665 510 
MMT    7,544 3951 -70 -1.74 4.88 3.32 4034 2754 
MOC    927 0 0.00 0.11 1.09 928 791 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    5,485 28426 -199 -0.70 7.13 6.76 29466 20819 
NBS      3015 0 0.00 0.30 0.47 3015 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5220 -180 -3.33 -3.33 -6.35 6603 4881 
OMM    12,738 1618 -5 -0.31 3.72 8.59 1628 950 
ORY      1345 0 0.00 0.00 0.75 1350 1315 
PNH    1232 0 0.00 -0.08 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    6,671 10581 -30 -0.28 1.79 7.43 10667 7133 
SNB    3,815 32450 22 0.07 8.63 11.74 32450 20231 
SNM  172 44459 -283 -0.63 3.32 4.01 45170 35340 
SNO    6,740 1264 1 0.08 2.76 4.12 1264 915 
SRH  2,149 27100 -130 -0.48 1.72 0.28 29607 25022 
TRW  3,337 5680 60 1.07 -5.49 -0.23 8013 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2569 8 0.31 3.59 2.76 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.14 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.79 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.59 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

OCG  Annual General Meeting  
25 February 2026 

(13:00) 
7th Floor,Oceana House, 25 Jan Smuts Street, Foreshore, Cape Town 

MOC Annual General Meeting 19 March 2026 (09:00) Avani Hotel, Windhoek, Namibia and virtually 

    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25945 -534 -2.02 -7.77 4.28 32180 16123 

ENXGLD   78189 840 1.09 -0.28 12.64 83509 50762 

ENXPLT   32109 -90 -0.28 -9.42 -1.55 43990 16744 

SXNNAM   2557 1 0.04 0.55 1.79 2591 2359 

NGNGLD 1,874 74789 754 1.02 -0.36 12.50 80052 48557 

NGNPLD   26246 -486 -1.82 -6.77 6.03 31813 16232 

NGNPLT   31789 -244 -0.76 -9.02 -0.09 43231 16599 

SXNEMG   7995 23 0.29 2.82 8.36 7995 6082 

SXNWDM   10657 75 0.71 0.77 -1.21 11160 9066 

SXNNDQ   22843 206 0.91 -2.47 -4.71 25763 19312 

SXN500 4,000 11825 97 0.83 0.71 -2.88 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3527 37 1.1 -9.4 -7.0 4169 1918 

AMETCN      1135 11 1.0 -14.4 -14.7 1537 1048 

APETCN      2046 23 1.1 5.4 -6.7 2369 1620 

BHETCN      2363 8 0.3 6.1 -2.0 3005 2163 

FAETCN      2098 53 2.6 -9.9 -3.8 2864 1827 

MSETCN    1776 27 1.5 -6.7 -20.4 2787 1725 

MWETCN    1861 10 0.5 0.9 -2.5 1960 1560 

NFETCN    1389 34 2.5 -5.3 -19.9 2630 1322 

TSETCN    2674 -3 -0.1 -3.0 -18.8 3380 1652 

SRETCN      1488 4 0.3 -0.2 -3.3 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4723 310 7.0 -8.5 27.7 5245 2109 
CER      24 0 0.0 0.0 84.6 26 6 
DYL    1 2899 183 6.7 -8.1 41.8 3234 926 
FSY    1 498 29 6.2 -9.8 39.1 1002 316 
EL8    1 396 17 4.5 -24.1 16.8 547 225 
KYX      3574 92 2.6 34.7 34.7 3701 1210 
                  
AGR  38,643 414 1 0.2 0.2 0.2 415 377 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  499 1030 -10 -1.0 9.3 9.3 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 26 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.406 -1.22 7.410 2.16 
182-Day 7.456 -0.56 7.465 1.40 
273-Day 7.460 -2.03 7.477 2.20 
365-Day 7.427 -2.41 7.438 4.60 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   04 March 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered N$770.0m on 18 February’s government bond auction and received total bids of N$1.15bn, translating into an overall bid-to-offer 
ratio of 1.50x. This was lower than the 1.88x recorded at the previous auction. Demand was skewed towards the shorter end of the curve, with total bids for the 
GC28, GC30, GC35 and GC37 accounting for approximately 74% of the total vanilla bond bids. By contrast, the belly of the curve (GC40-GC48) saw weaker interest 
and was under-subscribed. The BoN opted to over-allocate the GC28, GC35, GC37 and GC50. Demand for the ILBs was strong, particularly in the longer-dated 
maturities. While the GI27 and GI29 were under-subscribed, the remaining linkers were over-subscribed, prompting the BoN to over-allocate across the GI31-GI41. 
Overall, the BoN successfully raised the full N$770.0m on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.819 GT364/16Apr26 6.819 0 103.190 8.50 15-Apr-26 

GC27 7.440 GT364/15Jan27 7.440 0 101.243 8.00 15-Jul-26 

GC28 8.041 R2030 7.170 87 104.024 8.50 15-Apr-26 

GC30 8.390 R2030 7.170 122 99.485 8.00 15-Jul-26 

GC32 8.688 R213 7.410 128 104.581 9.00 15-Apr-26 

GC35 9.531 R209 8.160 137 100.714 9.50 15-Jul-26 

GC37 10.090 R2037 8.295 179 96.958 9.50 15-Jul-26 

GC40 10.325 R214 8.560 176 99.475 9.80 15-Apr-26 

GC43 10.523 R2044 8.740 178 96.812 10.00 15-Jul-26 

GC45 10.675 R2044 8.740 194 94.231 9.85 15-Jul-26 

GC48 10.622 R2048 8.715 191 98.169 10.00 15-Apr-26 

GC50 10.411 R2048 8.715 170 99.557 10.25 15-Jul-26 

GI27 4.580       124.325 4.00 15-Apr-26 

GI29 5.061       139.305 4.50 15-Jul-26 

GI31 5.298       100.985 5.20 15-Jul-26 

GI33 5.480       130.210 4.50 15-Apr-26 

GI36 5.931       119.350 4.80 15-Jul-26 

GI41 6.220       95.839 5.65 15-Jul-26 

NAM04 8.250 R187 6.820 143 101.626 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.925 R187 6.820 11 103.258 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.808 3 month JIBAR 6.658 215 100.000 8.81 19-May-26 

BWJ2e27 6.658 3 month JIBAR 6.658 0 100.000 6.66 19-May-26 

BWJh28L 7.458 3 month JIBAR 6.658 80 99.959 7.58 21-Feb-26 

DBN29 9.058 3 month JIBAR 6.658 240 99.777 9.18 28-Feb-26 

NEDJ2028 9.408 3 month JIBAR 6.658 275 102.166 9.53 28-Feb-26 

ORYJ28 8.558 3 month JIBAR 6.658 190 100.023 8.56 18-May-26 

ORYJ30 8.758 3 month JIBAR 6.658 210 100.024 8.76 18-May-26 

SBNA26 8.028 3 month JIBAR 6.658 137 101.921 8.15 25-Feb-26 

SBKN26 8.098 3 month JIBAR 6.658 144 100.828 8.17 13-Apr-26 

SBNG27 8.348 3 month JIBAR 6.658 169 101.041 8.44 05-Apr-26 

SBKN27 7.808 3 month JIBAR 6.658 115 101.608 7.93 07-Mar-26 

BWJf26S 8.158 3 month JIBAR 6.658 150 99.755 8.28 02-Mar-26 

LHNS01 9.608 3 month JIBAR 6.658 295 100.051 9.61 17-May-26 

LHN28 8.558 3 month JIBAR 6.658 190 101.184 8.65 31-Mar-26 

LBN28 8.558 3 month JIBAR 6.658 190 100.094 8.57 15-May-26 

LBN29 8.858 3 month JIBAR 6.658 220 101.869 8.98 05-Mar-26 

LBN30 8.658 3 month JIBAR 6.658 200 100.095 8.67 15-May-26 

PNJ26 9.908 3 month JIBAR 6.658 325 101.726 10.03 18-Mar-26 

PNJ27 9.908 3 month JIBAR 6.658 325 101.781 10.03 16-Mar-26 

PNJ29 9.358 3 month JIBAR 6.658 270 101.633 9.48 18-Mar-26 

PNJ30 9.048 3 month JIBAR 6.658 239 101.630 9.17 16-Mar-26 

FNBJ27S 8.388 3 month JIBAR 6.658 173 101.352 8.51 23-Mar-26 

FNBJ28S 7.438 3 month JIBAR 6.658 78 101.178 7.54 24-Mar-26 

FNB34 8.608 3 month JIBAR 6.658 195 101.865 8.73 03-Mar-26 

GDW26 8.858 3 month JIBAR 6.658 220 99.710 8.98 03-Mar-26 

GDW28 9.158 3 month JIBAR 6.658 250 99.700 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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