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Local Indices

Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low

NSX Overall 1808 -1.54 -0.09 -2.53 10.71 1933 1467
NSX Local 688 0.25 0.04 0.08 2.45 690 617
JSEALSI 84425 552.26 0.66 -1.12 9.80 87884 71635
JSE Top 40 76225 451.25 0.60 -1.43 8.13 79719 65268
JSEINDI 115890 553.50 0.48 -0.20 11.74 122263 97204
JSEFINI 20976 39.75 0.19 0.41 17.36 21735 15313
JSE RESI 55264 934.55 1.72 -6.62 -3.94 66214 48725
JSE Banks 12936 6.31 0.05 -0.27 18.15 13613 9378
Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low

Dow Jones 43390 -55.39 -0.13 3.89 15.12 44487 34883
S&P 500 5894 23.00 0.39 3.30 23.56 6017 4500
NASDAQ 18792 111.69 0.60 3.85 25.18 19366 14059
FTSE100 8109 45.71 0.57 -0.01 486 8474 7387
DAX 19189 -21.62 -0.11 0.59 14.55 19675 15827
Hang Seng 19606 29.63 0.15 -3.50 15.01 23242 14794
Nikkei 38468 247.41 0.65 -1.57 14.95 42427 31156
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low

N$/US$ 17.96 0.00 0.01 -1.99 223 19.39 17.04
N$/£ 22.76 -0.01 0.04 -0.24 2.36 24.59 22.44
N$/€ 19.02 -0.03 0.15 091 6.12 20.99 18.66
N$/AUDS 11.69 0.00 0.00 -0.86 6.68 12.75 11.52
N$/CAD$ 12.81 0.00 0.03 L8 7.83 14.38 12.46
Uss/€ 1.06 0.00 -0.10 -2.73 -4.09 1.12 1.05
USS$/¥ 154.34 -0.32 0.21 -1.50 -8.62 161.95 139.58
Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low

Brent Crude 73.36 0.06 0.08 0.76 -1.78 86.09 68.01
Gold 2622.62 10.78 0.41 -4.42 27.13 2790.10 1965.54
Platinum 970.39 247 0.26 -2.43 217 1095.69 868.55
Copper 418.65 2.10 0.50 -4.58 5.80 509.85 378.05
Silver 31.28 0.11 0.34 -4.23 31.45 34.90 21.93
Palladium 1007.00 -1.20 -0.12 9.41 -11.44 1255.00 820.50
Uranium 81.00 -1.60 -1.94 1.69 -11.23 106.40 76.50
Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low

ANE 899 0.00 0.00 0.00 0.00 899 899
CGP 2015 4.00 0.20 0.50 18.88 2015 1680
FNB 4650 0.00 0.00 0.00 -5.12 5200 4600
LHN 500 0.00 0.00 0.00 27.88 500 389
MoC 757 0.00 0.00 0.00 -0.53 850 750
NAM 72 0.00 0.00 0.00 2.86 72 70
NBS 2895 0.00 0.00 -0.03 -8.07 3197 2894
NHL 222 0.00 0.00 0.00 0.00 222 220
ORY 1280 0.00 0.00 -0.08 6.67 1281 1190
PNH 1265 0.00 0.00 0.00 5.86 1270 1194
SILP 12801 0.00 0.00 0.00 0.09 12801 12790
SNO 902 0.00 0.00 0.11 6.75 955 761
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg [bp]
R186 8.26 104.19 450 GC25 8.07 0 -0.16
R2030 9.10 95.49 -4.00 GC26 8.21 -4 -4.50
R213 9.46 88.55 -4.00 GC27 8.65 40 -4.50
R2032 9.73 92.33 -2.00 GC28 8.98 A1 -4.00
R2035 10.36 90.73 -5.00  GC30 8.94 -16 -4.00
R209 10.53 72.01 -4.00 GC32 9.78 32 -4.00
R2037 10.76 84.80 -4.00 GC35 10.69 16 -4.00
R2040 11.07 84.89 -450 GC37 10.93 17 -4.00
R214 10.91 66.74 -450  GC40 11.26 35 -4.50
R2044 11.18 80.91 450 GC43 11.35 17 -4.50
R2048 11.12 80.43 -3.50  GC45 11.44 26 -4.50
R2053 11.14 104.12 -4.00 GC48 11.38 26 -3.50
GC50 11.30 19 -3.50

1JG Indices and Interest Rates (%

1JG Money Market Index
1JG All Bond Index
WIBAR Overnight
WIBAR 3m

SA Repo Rate

SA Prime Rate

NAM Bank Rate

NAM Prime Rate

Level
283.715
372.861
7.030
7.206
8.00
11.50
7.25

11.00

Net Change

0.062
0.937
-0.011
0.000

d/d %
0.022
0.252

-0.156
0.000

mtd % ytd %
0.392 7.477
1.314 13.097
0.457 -4.717
-0.525 -9.43

BoN
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The Day Ahead

Economic News
US Housing Starts (Oct)
Eurozone CPI (Oct)

NSX Market Wrap

NS$3m traded on the NSX yesterday with N$0.9m
worth of Vukile Property Fund and N$0.9m worth
of Truworths International exchanging hands. On
the local bourse N$670,189 worth of Capricorn
Group traded up 4c and N$5,060 worth of Paratus
Namibia Holdings traded at market. No ETF/ETN
trades were recorded.

JSE Market Wrap

The FTSE/ISE Africa All Share Index rose 0.7% to
84,425.00 as 88 stocks gained, 31 fell, and 4 were
unchanged. Gold Fields rose 4.8%, Telkom SA
gained 4.6% and Thungela Resources climbed
4.5%. Montauk Renewables fell 4.6%, Shaftesbury
Capital dropped 3.6% and Bytes Technology Group
declined 2.2%.

International Market Wrap

The S&P 500 rose 0.3%. The Nasdag 100 climbed
0.5%. The Dow Jones Industrial Average fell 0.3%.
Treasury 10-year yields declined three basis points
to 4.41%. The Bloomberg Dollar Spot Index slid
0.4%. The Nasdag 100 outperformed after its
longest rout since January, with Tesla Inc. up 3.5%
on anews report Trump’s transition team have told
advisers they plan to make a federal framework for
fully self-driving vehicles one of the Transportation
Department’s priorities. Nvidia, which reports
results this week, fell. Bonds rose across the US
curve, reversing a move that earlier drove 30-year
yields to their May highs. The MSCI World Index
rose 0.3%. The Bloomberg Dollar Spot Index fell
0.4%, while the euro rose 0.5%. West Texas
Intermediate crude rose 3.2% and spot gold rose
1.8%.

2022 2023 2024
GDP (y/y) 4.6% 4.2% 3.1%*
Inflation (y/y) 6.9% 5.3% 3.2%*
PSCE (y/y) 3.9% 1.9% 2.3%*
*forecast
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Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News

UK Rightmove House Prices declines 1.4% m/m but rose 1.2% y/y in November.

Local News

Bezant commissions technical report for Namibia project. Aim-listed Bezant Resources has
commissioned independent consultancy firm Sound Mining International to generate a
technical report focusing on the near-term development of the Hope deposit, in Namibia,
where mining and processing are expected to start soon. According to the report, the
latest Hope pit optimisation suggests a potential 2.4-million tonnes of run-of-mine (RoM)
plant feed at a copper grade of 1.25% copper and a gold grade of 0.25 g/t gold. This
represents an about five-year openpit operation at a production rate of 480,000 t/y. An
operating cost estimate of US$50.80/t RoM is equivalent to an indicative cost per tonne
of contained copper in concentrate of US$5,020. - The Namibian Sun

MSC targets Namibia’s oil and gas, renewable energy boom with N$780m investment.
Mediterranean Shipping Company’s Africa Global Logistics (AGL) unit plans to invest up to
NS$780m in Namibia by 2030, leveraging the country’s expanding oil, gas, and renewable
energy sectors. AGL is constructing a warehouse in Walvis Bay and plans additional
investments in Luderitz to support oil exploration and the import of wind turbines and
other renewable energy equipment, according to Koen Rombouts, AGL's Managing
Director for the Southern African Corridor. This comes as another MSC Mediterranean
Shipping Company subsidiary, Terminal Investment Limited (TIL), through its newly
incorporated Namibia subsidiary, Terminal Investment Namibia (TiN), has commenced a
25-year concession agreement with the Namibian Ports Authority (Namport) at the New
Container Terminal at the Port of Walvis Bay. — The Brief

Namibia’s central bank warns of sustained diamond pressures beyond 2024. The Bank of
Namibia (BoN) has warned that ongoing challenges in the mining sector, particularly the
diamond industry, could extend beyond 2024, potentially hindering the country's
economic growth. BoN Director of Strategic Communications and International Relations
Kazembire Zemburuka noted the sector's struggles with reduced production volumes and
falling international diamond prices, which have negatively impacted GDP growth
throughout 2024 and are forecast to continue into subsequent years. He emphasised that
as a small and open economy, Namibia has limited influence over international market
dynamics. In response to these pressures, the Bank of Namibia is taking measures to
mitigate broader economic risks. "The Monetary Policy Committee (MPC) reduced interest
rates during its last two meetings in August and October 2024, aiming to support the
domestic economy while safeguarding the currency peg between the Namibia Dollar and
the South African Rand,” Zemburuka explained. — The Brief

Toyota in talks to acquire Hylron stake. Hylron, a key player in Namibia's green iron
production efforts, is in talks with Toyota for a potential equity investment to secure
materials for the automaker's green steel initiatives. Green Hydrogen Commissioner
James Mnyupe revealed Toyota's intentions to align with global sustainability
commitments at an industry engagement on Monday. “Toyota is coming to Namibia in
December. They've already been here twice and are looking at potentially buying equity
in this company because they need the output for a steel mill to make green steel,” said
Mnyupe. — The Brief

SA Economic News

Retrieval of Stilfontein illegal miners must be done carefully, says Ramaphosa. President
Cyril Ramaphosa wants law enforcement officers to tread carefully when undertaking a
mission to retrieve illegal miners underground in Stilfontein, North West. Police reported
that more than 1,004 illegal miners had surfaced at Stilfontein between October 18 and
November 16. Since last month, police and the army have blocked routes used to deliver
food to the miners. The miners use an 1,800m long rope to get out of the mine while being
assisted by people pulling them. Last week a community member who went underground
to talk to the miners said there were “about 4,500" underground. He said the miners were
“too weak to come up” and had asked for food and water. - BusinessDay

Company News

Debt-free Astral Foods back in the black. Poultry producer Astral’s
turnaround strategy has paid off, enabling the group to return to
profitability, eliminate its R1bn debt accumulated in 2023 and achieve
strong earnings growth for the year to end-September. Astral said on
Monday the company’s net cash inflow of R1.095bn enabled it to erase its
debt entirely and allowed the board to declare a final dividend of 520c per
share. — BusinessDay

Growthpoint develops R800m Durban student housing. Thrive Student
Living, owned by Growthpoint, has launched its largest student
accommodation development to date, with an R800m investment as the
group targets market share gains. The new purpose-built facility is located
next to the main gate of the Howard College campus at the University of
KwaZulu-Natal in Durban. — BusinessDay

Naspers and Prosus shares jump on expected higher interim earnings.
Shares in Naspers and Prosus jumped in early trade on Monday after
Naspers advised it would report sharply higher interim earnings. Naspers
said in a trading statement that core headline earnings per share (HEPS) and
HEPS for continuing operations for the first half of 2025 are expected to
increase 87.2% - 93.8% and 103.2% - 109.6% respectively. The increase was
driven by accelerated growth and improved profitability of its consolidated
Ecommerce businesses and equity-accounted investments, in particular
Tencent. HEPS for continuing operations were expected to rise by US$321c-
341c from 311c a year ago, while core HEPS are seen increasing by 396c-
426c from 454c. — BusinessDay

PPC is banking on turnaround to ‘awaken the giant’. PPC has expressed
optimism for financial 2025, citing impending tenders and an expected local
infrastructure boom. As it continues to trudge back to profitability by
ramping up operational efficiency and competitive production costs, CEO
Matias Cardarelli said the JSE-listed group was aiming for a 20% rise in
production in the medium to long term as it looks to reclaim market share.
— BusinessDay

Telkom sticks to its guns over shunning outside investment. Telkom says the
move by competition authorities to block Vodacom and Remgro’s fibre
merger has no impact on its own fibre strategy, choosing to remain closed
off to outside investment. The group recently completed a separation of its
Openserve business. At first, the group had been open to outside investment
in the unit but changed tack, choosing to go it alone — for now. —
BusinessDay

SADC News

Mauritius’ new central bank Governor Rama Sithanen says his first priorities
are combating the slide of the rupee and fixing a shortage of foreign
currency in the domestic market. A former finance minister in the Indian
Ocean island nation, Sithanen on Saturday starts a three-year term at the
helm of Bank of Mauritius, replacing Harvesh Seegolam. Sithanen, 70, is an
economist trained at the London School of Economics and also holds a PhD
in political science. His appointment came at the recommendation of Prime
Minister Navinchandra Ramgoolam, whose Alliance du Changement won a
landslide victory at the 10 November general elections.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CcGP 33,260 2015 4 0.20 0.50 18.88 2015 1680
FNB 4650 0 0.00 0.00 -5.12 5200 4600
FST 1,248 7630 5 0.07 -1.04 3.80 8903 5913
IVD 169 13939 21 0.15 1.37 10.99 14294 11411
KFS 1835 -2 -0.11 -1.82 19.54 1917 1435
LHN 500 0 0.00 0.00 27.88 500 389
MMT 333 2940 10 0.34 2.12 3431 2973 1970
MOC 330 757 0 0.00 0.00 -0.53 850 750
NAM 72 0 0.00 0.00 2.86 72 70
NBK 130 28944 -16 -0.06 -2.56 33.86 30900 19960
NBS 2895 0 0.00 -0.03 -8.07 3197 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 6882 82 1.21 1.28 -2.62 7603 6529
OMM 1,176 1277 -5 -0.39 4.93 -2.22 1388 1000
ORY 1280 0 0.00 -0.08 6.67 1281 1190
PNH 400 1265 0 0.00 0.00 5.86 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 447 8856 31 0.35 0.95 21.65 9107 6265
SNB 737 23984 20 0.08 -0.71 15.25 25042 16666
SNM 38203 603 1.60 3.07 3331 38203 27500
SNO 902 0 0.00 0.11 6.75 955 761
SRH 124 30280 125 0.41 -0.11 10.09 31472 22717
TRW 8,503 10194 263 2.65 -8.78 37.11 11233 6878
TTO 37 0 0.00 -2.63 -26.00 64 5
VKN 53,000 1765 10 0.57 -5.11 25.00 1886 1287

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 64.00 Final 5.41 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 15.25 01 November 2024 22 November 2024
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 52 Interim 1.82 28 October 2024 15 November 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.19 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 13.97 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
ORY Pl @) e 25 Nov 2024 Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

Avenue, Windhoek




Exchange Traded Funds

Ticker
ENXPLD
ENXGLD
ENXPLT
SXNNAM
NGNGLD
NGNPLD
NGNPLT
SXNEMG
SXNWDM
SXNNDQ
SXN500

Volume Traded Current Price (c
17109
45638
16706

2335
43681
17245
16647

6144

9679
20980
11211

Net Change
512
259

240
485
106
-23
-131
-367
-117

3.08 -10.00
0.57 -2.68
-0.02 -0.92
0.26 0.82
0.55 -2.73
2.89 -9.75
0.64 -0.61
-0.37 -0.13
-1.34 3.69
-1.72 4.28
-1.03 4.69

td %
-14.46
22.75
-7.14
11.99
22.74
-13.68
-6.78
531
15.58
17.87
20.98

52Wk High
21673
47653
18909
2376
45592
21690
18758
6493
9910
21770
11481

52Wk Low
15222
35235
15723
1803
33741
15384
15558
5576
7786
16650
8704

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % 52Wk High 52Wk Low
ALETCN 2279 -18 -0.8 2.2 19.8 2544 1761
AMETCN 1278 -31 -2.4 10.6 28.1 1386 920
APETCN 1974 -4 -0.2 1.8 133 2094 1496
BHETCN 2513 -27 -1.1 5.5 27.2 2569 1947
FAETCN 2032 -78 -3.7 -1.4 49.3 2198 1204
MSETCN 2065 -38 -1.8 4.5 7.2 2361 1832
MWETCN 1703 -23 -1.3 3.8 14.4 1752 1384
NFETCN 1643 -30 -1.8 10.7 61.1 1710 940
TSETCN 2531 143 6.0 37.9 293 2694 1098
SRETCN 1480 -18 -1.2 5.1 14.6 1518 1195
DevX & OTC

52Wk Low

BMN
CER
DYL
FSY
EL8

AGR

Shares Traded Current Price (c
3280

11

1429

823

357

31596 371

Net Change

d/d %
4.5 -6.7
-21.4 -8.3
6.2 -10.8
111 -3.2
11.9 -6.8
0 0.00

2314
11
1117
581
313

314




Fixed Income

Treasury Bills

Next Auction Date: 21-Nov-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.036 -1.07 8.036 1.79
182-Day 8.083 0.34 8.083 1.11
273-Day 8.091 -0.68 8.091 1.15
365-Day 8.085 -0.19 8.085 1.58

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 04-Dec-24

Commentary on Previous Auction:

The government bond auction on Wednesday, 30 October saw the central bank receive N$1.20bn worth of bids for the N$705.0m worth of bonds on offer. The GCs
logged a bid-offer of 1.73x, with the GC27, GC37 and GC43 receiving the majority of the bids. Only three GCs were under-allocated. The Gls recorded a bid-to-offer
of 1.45x, with the GI36 attracting the majority of the bids. All four Gls were under-allocated on that occasion. The BoN ended up raising N5701.8m.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC25 8.067 GT363/17Apr25 8.067 0 100.948 8.50 15-Apr-25
GC26 8.214 R186 8.255 -4 101.154 8.50 15-Apr-25
GC27 8.653 R186 8.255 40 101.461 8.00 15-Jan-25
GC28 8.975 R2030 9.100 -12 99.242 8.50 15-Apr-25
GC30 8.940 R2030 9.100 -16 98.903 8.00 15-Jan-25
GC32 9.778 R213 9.460 32 96.792 9.00 15-Apr-25
GC35 10.695 R209 10.530 16 95.734 9.50 15-Jan-25
GC37 10.925 R2037 10.760 17 93.573 9.50 15-Jan-25
GC40 11.257 R214 10.910 35 90.222 9.80 15-Apr-25
GC43 11.349 R2044 11.180 17 93.025 10.00 15-Jan-25
GC45 11.442 R2044 11.180 26 90.823 9.85 15-Jan-25
GC48 11.378 R2048 11.115 26 89.660 10.00 15-Apr-25
GC50 11.300 R2048 11.115 19 94.740 10.25 15-Jan-25
GI25 4.000 154.746 3.80 15-Jan-25
Gl27 4.480 117916 4.00 15-Apr-25
Gl29 4.650 136.757 4.50 15-Jan-25
GI33 5.241 124.724 4.50 15-Apr-25
GlI36 5.652 118.133 4.80 15-Jan-25
Eurobond 2 6.017 10YUSBond 4414 160 99.610 5.25 29-Apr-25
NAMO04 9.665 R186 8.255 141 104.462 10.51 01-Feb-25
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.255 GC25 8.067 19 102.734 10.21 28-Feb-25
BWFL26 8.355 R186 8.255 10 104.829 8.8 04-Dec-24
glg:élgg e YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.083 3 month JIBAR 7.933 215 99.972 10.40 19-Nov-24
BWJ2e27 7.933 3 month JIBAR 7.933 0 99.978 8.25 19-Nov-24
DBN29 10.333 3 month JIBAR 7.933 240 102.303 10.63 30-Nov-24
NEDJ2028 10.683 3 month JIBAR 7.933 275 102.468 10.98 28-Nov-24
ORYIJ25 10.433 3 month JIBAR 7.933 250 100.000 10.43 18-Feb-25
BWIL25 8.833 3 month JIBAR 7.933 90 99.662 9.39 02-Dec-24
SBNA26 9.303 3 month JIBAR 7.933 137 102.238 9.60 25-Nov-24
SBKN26 9.373 3 month JIBAR 7.933 144 100.938 9.48 13-Jan-25
SBNG25 9.323 3 month JIBAR 7.933 139 101.137 9.43 05-Jan-25
SBNG27 9.623 3 month JIBAR 7.933 169 101.173 9.73 05-Jan-25
SBKN27 9.083 3 month JIBAR 7.933 115 101.858 9.38 07-Dec-24
BWIf26S 9.433 3 month JIBAR 7.933 150 99.639 9.73 02-Dec-24
LHNSO01 10.883 3 month JIBAR 7.933 295 100.029 10.88 17-Feb-25
LHNO2 10.733 3 month JIBAR 7.933 280 101.482 10.85 29-Dec-24
PNJ25 10.633 3 month JIBAR 7.933 270 101.895 10.93 16-Dec-24
PNJ26 11.183 3 month JIBAR 7.933 325 101.926 11.48 18-Dec-24
PNJ27 11.183 3 month JIBAR 7.933 325 101.988 11.48 16-Dec-24
PNJ29 10.633 3 month JIBAR 7.933 270 101.836 10.93 18-Dec-24
FNBJ25S 9.383 3 month JIBAR 7.933 145 101.460 9.52 23-Dec-24
FNBJ27S 9.663 3 month JIBAR 7.933 173 101.502 9.80 23-Dec-24
GDW26 10.133 3 month JIBAR 7.933 220 99.585 10.43 03-Dec-24
GDW28 10.433 3 month JIBAR 7.933 250 99.573 10.73 03-Dec-24
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Helena Amutenya Group Financial Director helena@ijg.net Tel: +264 (81) 958 3528
Leonie De Klerk Group Compliance Officer leonie@ijg.net Tel: +264 (81) 958 3533
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Fares Amunkete Senior Manager: Investments fares@ijg.net Tel: +264 (81) 958 3527
Peterson Mbise Manager: Investments peterson@ijg.net Tel: +264 (81) 958 3532
Veripi Ngapurue Senior Associate veripi@ijg.net Tel: +264 (81) 958 3500
Jacinda Lima Associate jacinda@ijg.net Tel: +264 (81) 958 3500

1JG Investment Managers & 1JG Unit Trusts

Chidera Onwudinjo Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523
Danie van Wyk Portfolio Manager danie@ijg.net Tel: +264 (81) 958 3534
1JG Advisory

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522
Jolyon Irwin Director jolyon@ijg.net Tel: +264 (81) 958 3500
Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542
Lucas Martin Corporate Advisory Associate lucas@ijg.net Tel: +264 (81) 958 3541

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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