
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1605 15.09 0.95 2.56 2.15 1890 1321 UK Retails Sales (Jul) 

Germany PPI (Jul) 
 

NSX Local 465 0.00 0.00 -0.78 -12.03 543 438 
JSE ALSI 71011 44.03 0.06 3.01 -3.66 78297 60894 
JSE Top40 64184 16.50 0.03 2.74 -4.28 71817 54681 
JSE INDI 86864 -566.24 -0.65 3.39 -9.00 97373 71389 
JSE FINI 16200 40.45 0.25 6.17 9.47 17946 12932 
JSE RESI 63890 663.24 1.05 -0.58 -9.98 92502 53513 
JSE Banks 10314 44.73 0.44 7.14 16.91 11164 7595 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 33999 18.72 0.06 3.51 -6.44 36953 29653 
S&P 500 4284 9.70 0.23 3.72 -10.12 4819 3637 
NASDAQ 12965 27.22 0.21 4.64 -17.13 16212 10565 
US 30yr Bond 3.14 -0.01 -0.47 4.87 65.84 3.49 1.66 
FTSE100 7542 26.10 0.35 1.60 2.13 7687 6788 
DAX 13697 70.70 0.52 1.58 -13.77 16290 12391 
Hang Seng 19764 -158.54 -0.80 -1.56 -15.19 26560 18235 
Nikkei 28942 -280.63 -0.96 4.07 0.49 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$26.4m traded on the NSX yesterday with 

N$5.2m worth of Shoprite Holdings and N$4.8m 
worth of Standard Bank Group exchanging 
hands. On the local bourse N$245,937 worth of 
SBN Holdings traded at market. No ETF trades 
were recorded. 

N$/US$ 16.86 0.21 1.28 -1.67 -5.73 17.31 14.06 
N$/£ 20.12 0.05 0.24 0.49 7.22 21.77 18.77 
N$/€ 17.01 0.06 0.36 -0.21 6.42 18.50 15.65 
N$/AUD$ 11.67 0.11 0.94 -0.57 -0.84 11.87 10.38 
N$/CAD$ 13.03 0.13 0.99 -0.51 -3.23 13.37 11.10 
US$/€ 1.01 -0.01 -0.91 -1.41 -11.38 1.19 1.00 
US$/¥ 135.89 0.84 0.62 -2.19 -15.54 139.39 109.11 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 
71,011.38 as 66 stocks gained, 67 fell, and 5 were 
unchanged. Grindrod rose 8.1%, Montauk 
Renewables gained 7.5% and Thungela 
Resources climbed 6.1%. Wilson Bayly Holmes-
Ovcon fell 5.0%, Altron dropped 4.1% and MTN 
Group declined 3.3%. 

Brent Crude 96.59 2.94 3.14 -7.50 29.42 119.27 61.50 
Gold 1758.61 -3.16 -0.18 -0.71 -4.14 2070.44 1680.99 
Platinum 914.56 -13.03 -1.40 1.26 -5.99 1183.16 829.93 
Copper 363.60 4.60 1.28 1.70 -17.42 495.50 313.55 
Silver 19.54 -0.26 -1.32 -5.09 -17.10 26.94 18.15 
Palladium 2163.00 -1.20 -0.06 0.77 12.64 3250.00 1792.50 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US stocks ended the day higher after swinging 

between modest gains and losses as mixed 
economic and earnings reports failed to spark a 
broad conviction trade. The dollar and bonds 
also rose. The S&P 500 rose 0.2%, in a session 
marked volumes holding about 20% below the 
30-day average that can exacerbate price 
swings. Light trading also typified the Nasdaq 
100, which closed 0.3% higher after falling 0.5%. 
Treasury yields stayed lower after Federal 
Reserve officials gave mixed signals on rate 
hikes next month. Stocks in Asia pared declines 
Friday. The MSCI Inc.’s Asia-Pacific share index 
reduced losses to about 0.2%, helped by a jump 
in Chinese technology equities. Gold and 
Bitcoin dropped. 

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4001 0.00 0.00 0.03 -19.16 5100 3401 
NHL 175 0.00 0.00 0.00 0.00 180 175 
CGP 1050 0.00 0.00 -4.63 -18.48 1400 1050 
FNB 3001 0.00 0.00 0.00 1.73 3050 2800 
ORY 1026 0.00 0.00 0.10 14.13 1144 825 
MOC 752 0.00 0.00 -0.13 -15.51 891 700 
NAM 70 0.00 0.00 0.00 6.06 70 66 
PNH 1300 0.00 0.00 0.08 1.80 1300 1200 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 438 0.00 0.00 62.41 62.41 648 399 
LHN 246 0.00 0.00 -7.17 25.51 300 150 
DYL 845 -6.00 -0.71 -4.84 -14.90 1444 638 
FSY 751 -68.00 -8.30 -26.87 -27.58 1440 493 
BMN 2112 -39.00 -1.81 -19.70 -32.31 4580 1360 
CER 16 -1.00 -5.88 -11.11 -30.43 39 13 
EL8 463 3.00 0.65 -13.30 -13.78 894 272 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 6.83 100.47 0.00 GC23 8.03 120 0.00 GDP (y/y) -7.9% 2.4% 3.3%* 
R186 8.77 106.11 2.00 GC24 8.18 -59 2.00 Inflation (y/y) 2.4% 4.5% 6.1%* 
R2030 10.16 88.92 1.00 GC25 8.52 -25 2.00 PSCE (y/y) 1.6% 1.0% 1.6%* 
R213 10.48 80.73 0.50 GC26 8.66 -11 2.00     
R2032 10.61 86.00 0.50 GC27 9.48 71 2.00     
R2035 10.95 86.07 2.00 GC28 10.12 -4 -4.00     
R209 10.94 67.20 1.50 GC30 11.38 122 1.00     
R2037 11.11 81.45 1.50 GC32 11.32 84 0.50     
R2040 11.22 83.18 1.50 GC35 12.27 133 1.50     
R214 10.48 80.73 0.50 GC37 12.66 155 1.50 

 

R2044 11.20 80.26 1.50 GC40 12.52 138 1.00 
R2048 11.14 79.94 2.50 GC43 13.53 233 1.50 
    GC45 13.80 260 1.50 
    GC48 13.87 273 2.50  
    GC50 14.19 305 2.50 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 238.526 0.037 0.02 0.278 3.233 16 Feb 27 Jan 25 Jan 
IJG Bond Index 267.513 -0.107 -0.04 1.809 4.382 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 4.662 0.013 - -   15 Jun 19 May 3 May 
WIBAR 3m 5.639 0.000 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 5.50         19 Oct 22 Sep 26 Jul 
SA Prime Rate 9.00         07 Dec 24 Nov 20 Sep 
NAM Bank Rate 5.50           01 Nov 
NAM Prime Rate 9.25           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Initial Jobless Claims fell by 2,000 to 250,000 in the week of 13 August, as per the 
Department of Labour. 
 
US Continuing Claims rose by 7,000 to 1.44 million in the week of 6 August, as per 
the Department of Labour. 
 
US Philadelphia Fed Business Outlook Index rose 18.5 points to 6.2 in August, above 
market. 
 
US Existing Home Sales fell 5.9% m/m to 4.81 million in July, as per the National 
Association of Realtors. 
 
US Leading Index fell 0.4% m/m in July, as per the Conference Board. 
 
Eurozone CPI was confirmed at 0.1% m/m and 8.9% y/y in July, as per Eurostat. 
 
UK GfK Consumer Confidence fell 3 points to -44 in August, as per GfK. 
 
Japan National CPI rose 2.6% y/y in July, as per the Ministry of Internal Affairs and 
Communications. 
 

1nvest lists emerging Asian markets ETF on the JSE. 1nvest, a 
specialist provider of index-tracking investment solutions, has listed 
a new exchange-traded fund (ETF) on the JSE, which aims to give SA 
investors exposure to eight rapidly growing emerging markets in 
Asia. The 1nvest MSCI Emerging Markets Asia Index Feeder ETF began 
trading on the JSE on Thursday, providing direct rand-denominated 
exposure to companies in some of Asia’s most dynamic and fast-
growing emerging markets. – Business Day 
 
Adcock flags profit growth as colds and flu return. Adcock Ingram, 
which counts Panado painkillers and the cold and flu product 
Corenza C among its products, has flagged profit growth of at least a 
fifth in its year to end-June, benefiting from improved demand for 
over-the-counter products. Headline earnings per share (HEPS) are 
expected to increase by 23.5%-24% to as much as 502c to end-June, 
the firm said in a brief trading update, with earnings per share 
expected to rise by between 24%-25%. – Business Day 
 
Curro expects bump in interim profits. Curro Holdings is expecting a 
bump in profit when it releases interim results next month, but it 
comes off the back of a low base in headline earnings per share (HEPS) 
last year. The private-education company said on Tuesday it expects 
HEPS to increase 33.5%-50% to 25.9c-29.1c, but this is lower than two 
years ago after the Covid-19 pandemic disrupted schooling and 
caused a downturn in the world economy as lockdowns forced most 
to work and study from home. – Business Day 
 
Exxaro’s earnings climb more than a fifth, despite iron and rail hit. 
Exxaro, one of Eskom’s largest coal sources, says record coal prices 
helped headline earnings climb more than a fifth in its half year to 
end-June, despite a rail-induced slump in export volumes, as well as 
lower earnings from its iron ore interests. Group revenue rose 48% to 
R22.3bn to end-June as the miner cashed in on record coal prices, 
with headline earnings up 22% to R8.29bn, boosted as export prices 
for its coal more than tripled to $262 a tonne. – Business Day 
 
Exxaro halves its renewables investment target. Exxaro, one of 
Eskom’s largest coal suppliers, said on Thursday that its pace of 
investment in renewable energy may not be as rapid as initially 
thought. The company announced ambitious plans last year to 
diversify away from being a coal-only business as it strives to achieve 
a target of net-zero carbon emissions by 2050. – Business Day 
 
Grindrod sees bonanza from minerals and interest rates. Freight and 
financial services group Grindrod says strong mineral commodity 
markets and higher interest rates could see interim earnings surging 
by more than half. Core headline earnings, which include its main port 
and terminals, logistics, and banking businesses, are expected to 
increase by between 49% and 58% to between R514m and R544m in 
the six months to end-June, the Durban-based firm said in a 
statement on Thursday. – Business Day 
 
Letshego low-cost housing scheme to benefit Namibians. Pan-African 
Finance Group Letshego has launched a low-cost housing scheme for 
Namibia and Botswana with plans to roll it out to other African 
countries. The “Affordable Housing” scheme comes barely two weeks 
after Letshego Namibia struck a financing deal with Ongos Valley for 
low-cost houses. In September last year, the Botswana-based bank 
which has interests in 11 African countries received a US$50 million 
loan from the International Finance Corporation for constructing up 
to 4,000 affordable houses in Namibia. – The Brief 
 
Thungela reaches terms with Transnet amid rail dysfunction. Coal 
miner Thungela Resources, which recently cut its guidance due to rail 
woes, says it has reached terms with Transnet that commits the rail 
operator to haul a minimum of 60-million tonnes for its year to end-
March 2023. Transnet hauled 58.3-million tonnes of export coal in its 
2022 financial year, 20% less than its target, and problems on its 
network has meant SA’s coal miners have been missing out in part as 
prices boom in the wake of Russia’s invasion of Ukraine. – Business 
Day 
 

Local News 
NAC calls for revival of national airline. The Namibia Airports Company (NAC) has 
called for the establishment of a new sustainable national airline. This follows the 
collapse of Air Namibia early last year due to mounting debt and general 
mismanagement. The company consistently failed to produce financial statements 
in recent years despite regular state bailouts over the past two decades. Addressing 
the Namibia Aviation and Connectivity Forum, which was launched Thursday, NAC 
chairperson Leake Hangala said the platform should consider how the country can 
resurrect a national airline that is financially viable, operationally efficient, and 
contributes to domestic and regional competition. – The Brief 
 
South African farmers want Namibia, Botswana to reopen for fruit and veg. South 
African farmers are urging for Namibia and Botswana to reopen their borders to 
allow the importation of fruits and vegetables. The two countries have prohibited 
the importation of several types of fruits and vegetables in an attempt to protect 
local producers. South African agricultural body AgriSA, which represents the 
majority of farmers, says these bans are against existing trade agreements. News24 
yesterday reported that Botswana has blocked South African exports of tomatoes, 
carrots, beetroot, potatoes, cabbage, lettuce, garlic, onions, ginger, turmeric, chilli 
peppers, butternut, watermelons, sweet peppers, green mealies and fresh herbs 
since the beginning of this year. Some of these vegetables have been blocked by 
Namibia too. – The Namibian 
 
63% of imported goods undervaluated, misclassified and undeclared. The 
commissioner of the Namibia Revenue Agency (NamRa), Sam Shivute, said 63% of 
imported goods from other countries for trading purposes are undervaluated, 
misclassified and not declared, which is causing the state to lose a lot of money. "You 
get a consignment of N$10 million, which is declared for N$1 million. We received 
news today from our container control unit that one of the consignments that were 
full of jeans was declared for 20 cents for each item. "Some people, for instance, try 
to bring in phones, but the parts are separated and brought in through different 
entry points in the country. "Importers do whatever they can to avoid paying. The 
state loses the rest of the money. It cannot continue like this," he said. – The 
Namibian 
 
Kazera to ramp up tantalum, lithium production after getting N$8.4m from Chinese 
investor. Kazera Global, which owns Tantalite Valley Mine in Namibia, says it is ready 
to increase production of tantalum and lithium after it received N$8.4 million from 
Chinese company Hebei Xinjian Construction. According to a deal announced in 
July, Kazera will receive a total of N$125.3 million investment from Hebei in return 
for a 49% stake in its marketing, sales and export subsidiary African Tantalum for all 
lithium production from its wholly owned mine at Tantalite Valley, in Namibia. The 
investment will consist of a mixture of cash, machinery and services, with a minimum 
of N$41.8 million payable to Kazera in cash. – The Brief 
 
Resignations rock TransNamib board. Both TransNamib board chairperson Lionel 
Matthews and board member Sigrid Tjijorokisa tendered their resignations from the 
board yesterday, citing irreconcilable differences on the course of action regarding 
alleged irregularities at the company and, according to Matthews "a continued 
demand to remove the current CEO and some executives". – Namibian Sun 
 
SA Economic News SADC 
South African Town Councils Owed Eskom US$2.9 Billion by End-July. South African 
municipalities’ debt to state-owned power utility Eskom Holdings SOC Ltd. rose 
almost 10% since March to 49.1 billion Rand (US$2.9 billion) by the end of July, 
Deputy President David Mabuza said. “This is not a desirable state of affairs for both 
Eskom and municipalities,” Mabuza told lawmakers in a briefing on Thursday.  
 

Angola plans to reduce crude exports in October to 1.02m b/d, the 
lowest level since July 2021. 
 
Zimbabwean mine workers received a 78% salary increase following 
an agreement reached between employers and union officials that 
covers the period from July through December. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneyweb 

 
  



 
Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    3,576 58,400 1,453.0 2.55 (2.56) (9.43) 82,076 49,125 
B2G     5,526 (129.0) (2.28) (2.81) (10.86) 7,308 5,018 
CGP     1,050 - - (4.63) (18.48) 1,400 1,050 
FNB     3,001 - - - 1.73 3,050 2,800 
FST    13,063 7,038 33.0 0.47 7.37 15.76 7,775 5,367 
IVD    1,171 8,998 88.0 0.99 1.41 3.56 10,355 5,577 
KFS     1,166 (24.0) (2.02) (1.93) (13.24) 1,500 1,020 
LHN   246 - - (7.17) 25.51 300 150 
MEP     10,034 79.0 0.79 3.44 47.43 10,043 5,999 
MIM    147,965 1,687 4.0 0.24 15.23 (10.98) 2,158 1,391 
MOC   752 - - (0.13) (15.51) 891 700 
NAM     70 - - - 6.06 70 66 
NBK    11,636 22,382 70.0 0.31 3.19 27.76 23,988 15,264 
NBS     4,001 - - 0.03 (19.16) 5,100 3,401 
NHL     175 - - - - 180 175 
OCS    20,111 5,500 40.0 0.73 12.77 (0.97) 6,855 4,450 
OMM    358,642 1,155 (2.0) (0.17) 1.85 (11.83) 1,450 1,075 
ORY     1,026 - - 0.10 14.13 1,144 825 
PNH   1,300 - - 0.08 1.80 1,300 1,200 
SILP     12,790 - - - - 12,790 12,790 
SLA    906 5,817 (42.0) (0.72) 6.71 (2.15) 7,232 5,086 
SNB    27,995 17,144 (30.0) (0.17) 7.16 22.45 18,500 12,313 
SNO  56,149 438 - - 0.92 (28.55) 648 399 
SNM    50 25,499 89.0 0.35 4.67 (2.60) 30,038 22,791 
SRH  21,748 24,058 (35.0) (0.15) 7.29 15.41 24,501 16,699 
TRW  44,072 5,941 (59.0) (0.98) 16.06 13.70 6,710 4,610 
TTO   49 (1.0) (2.00) 28.95 (60.80) 260 37 
VKN   1,490 7.0 0.47 4.93 20.45 1,506 1,098 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  34,922 331.00 0.96 2.51 16.84 45,316 24,295 
ENXGLD  28,835 131.00 0.46 1.17 2.15 31,000 22,000 
ENXPLT  15,130 88.00 0.59 4.58 1.51 17,472 13,097 
NFNAMA  1,716 -4.00 -0.23 0.70 3.75 1,730 1,597 
NGNGLD  27,598 118.00 0.43 1.15 2.18 29,180 23,647 
NGNPLD  34,939 272.00 0.78 3.00 16.92 45,671 24,241 
NGNPLT  14,912 -10.00 -0.07 4.39 1.04 17,347 13,075 
SXNEMG  4,979 -17.00 -0.34 2.72 -12.45 7,352 4,582 
SXNWDM  6,590 35.00 0.53 3.83 -7.39 14,215 5,545 
SXNNDQ  12,810 159.00 1.26 5.83 -13.53 15,140 7,448 
SXN500  7,395 56.00 0.76 5.34 -5.13 14,597 6,019 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 8.030 R2023 6.830 120 103.894 100.863 1.054 
GC24 8.175 R186 8.765 -59 108.080 104.484 1.852 
GC25 8.515 R186 8.765 -25 102.849 99.938 2.272 
GC26 8.655 R186 8.765 -11 102.406 99.495 3.001 
GC27 9.475 R186 8.765 71 95.510 94.764 3.584 
GC28 10.115 R2030 10.155 -4 95.609 92.698 4.492 
GC30 11.375 R2030 10.155 122 84.126 83.381 5.202 
GC32 11.315 R213 10.475 84 89.654 86.572 5.856 
GC35 12.265 R209 10.935 133 83.163 82.278 6.671 
GC37 12.655 R2037 11.105 155 79.927 79.042 6.934 
GC40 12.515 R214 11.135 138 84.014 80.658 7.116 
GC43 13.525 R2044 11.195 233 76.526 75.594 7.115 
GC45 13.795 R2044 11.195 260 73.635 72.717 7.092 
GC48 13.865 R2048 11.135 273 76.339 72.914 6.881 
GC50 14.185 R2048 11.135 305 73.786 72.831 6.969 
GI22 0.000       139.331 137.666 0.158 
GI25 3.940       136.856 136.371 2.717 
GI27 3.700       109.461 108.002 4.570 
GI29 4.780       119.864 119.356 5.477 
GI33 6.500       100.977 99.174 7.961 
GI36 7.250       88.667 88.166 9.376 
Eurobond 2 9.779 10YUSBond 2.882 690 89.486 87.838 2.772 
NAM01 8.070 R2023 6.830 124 102.143 99.970 0.234 
NAM03 8.430 R2023 6.830 160 102.035 101.424 0.841 
NAM04 10.545 R186 8.765 178 100.504 99.869 3.138 
Corporate Bonds – Fixed        
BWFH22 8.330 R2023 6.830 150 100.000 100.000   
BWFK22 8.370 R2023 6.830 154 102.752 100.318 0.248 
BWFi23 8.130 R2023 6.830 130 103.966 100.574 1.011 
DBN23 7.480 R2023 6.830 65 103.456 101.637 1.189 
NEDNAM01 9.095 GC24 8.175 92 103.515 103.011 1.729 
NEDX2030 8.630 GC25 8.515 12 108.261 103.479 2.111 
Corporate Bonds – Floating      
BWJh22 7.562 3 month JIBAR 5.742 182 100.000 100.000 0.000 
BWJK22 7.612 3 month JIBAR 5.742 187 99.937 99.993 0.249 
BWJL23 6.692 3 month JIBAR 5.742 95 99.726 99.966 1.212 
BWJi24 7.242 3 month JIBAR 5.742 150 100.781 99.907 1.895 
BWJL25 6.902 3 month JIBAR 5.742 116 99.717 99.966 2.891 
BWJf26S 7.242 3 month JIBAR 5.742 150 99.703 99.966 3.257 
BWJ1e27 7.892 3 month JIBAR 5.742 215 99.978 99.997 3.910 
BWJ2e27 5.742 3 month JIBAR 5.742 0 99.984 99.997 4.149 
FNBJ25S 7.192 3 month JIBAR 5.742 145 100.904 99.918 2.289 
FNBJ27S 7.472 3 month JIBAR 5.742 173 100.946 99.917 3.774 
ORYJ22 7.942 3 month JIBAR 5.742 220 99.957 99.995 0.246 
SBKN23 6.622 3 month JIBAR 5.742 88 100.404 99.989 1.105 
SBNA24 6.892 3 month JIBAR 5.742 115 101.408 99.984 1.623 
SBNA26 7.112 3 month JIBAR 5.742 137 101.440 99.982 3.246 
SBKN26 7.182 3 month JIBAR 5.742 144 100.536 99.893 3.360 
LHN01 9.292 3 month JIBAR 5.742 355 100.025 99.999 1.546 
LHN02 8.542 3 month JIBAR 5.742 280 100.976 99.906 2.486 
PNJ24 8.742 3 month JIBAR 5.742 300 101.250 99.923 1.649 
PNJ26 8.992 3 month JIBAR 5.742 325 101.291 99.922 3.173 
NEDJ2028 8.492 3 month JIBAR 5.742 275 101.690 99.973 4.245 
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Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
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Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
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Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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