
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2412 -17.38 -0.72 3.04 12.62 2430 1716 UK Retail Sales (May) 

 NSX Local  840 0.59 0.07 0.21 4.00 841 725 

JSE ALSI 116025 468.50 0.41 1.21 0.17 129339 94014 

JSE Top 40 108041 494.40 0.46 1.14 0.06 121330 86480 

JSE INDI 130062 -1274.80 -0.97 1.77 -6.12 148828 122680 

JSE FINI 26561 358.03 1.37 4.10 6.79 27807 20391 

JSE RESI 122402 1251.50 1.03 -1.95 -1.01 166959 73338 

JSE Banks 16866 289.66 1.75 4.59 9.36 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 51565 72.15 0.14 1.04 7.28 52281 41981 

S&P 500 7501 80.48 1.08 -1.05 9.57 7621 5943 

NASDAQ 26518 496.27 1.91 -1.69 14.09 27190 19335 

FTSE100 10400 -108.91 -1.04 -0.09 4.72 10935 8708 

DAX 25027 92.13 0.37 -0.31 2.19 25508 21864 

Hang Seng 23925 -387.35 -1.59 -4.99 -6.66 28056 23186 

Nikkei 70667 -386.77 -0.54 6.54 40.38 71953 38026 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.7m traded on the NSX yesterday with N$2.9m 

worth of Anglo American and N$2m worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$731,533 worth of Namibia 
Breweries traded at market and N$28,110 worth of 
Capricorn Group traded up 1c. N$119,020 worth of 
ETF/ETNs traded. 

N$/US$ 16.49 0.05 -0.30 -1.61 0.42 18.36 15.64  
N$/£ 21.76 0.05 -0.24 0.31 2.53 24.62 21.38  
N$/€ 18.85 0.01 -0.08 0.34 3.17 21.08 18.66  
N$/AUD$ 11.55 0.02 -0.18 0.88 -4.35 12.08 10.94  
N$/CAD$ 11.66 0.03 -0.22 0.90 3.53 13.23 11.51  
US$/€ 1.14 0.00 -0.23 -1.95 -2.67 1.21 1.14  
US$/¥ 161.35 -0.03 0.02 -1.29 -2.88 161.81 142.68 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

114,997.70 as 47 stocks gained, 69 fell, and 3 were 
unchanged. Supermarket Income Reit rose 4.1%, 
Boxer Retail gained 3.7% and Cie Financiere 
Richemont climbed 2.3%. Sibanye Stillwater fell 
7.0%, Impala Platinum Holdings dropped 6.9% and 
DRDGOLD declined 4.3%. 

Brent Crude 80.05 0.20 0.25 -12.15 33.00 108.34 58.76  
Gold 4139.51 -70.46 -1.67 -8.83 -4.16 5595.47 3248.71  
Platinum 1673.52 -25.01 -1.47 -12.85 -18.78 2922.69 1250.69  
Copper 636.10 -8.85 -1.37 -1.36 8.91 678.15 457.00  
Silver 63.89 -1.78 -2.71 -15.15 -10.85 121.65 35.28  
Palladium 1261.00 -28.10 -2.18 -8.75 -25.47 2198.00 1201.00  
Uranium 85.95 0.35 0.41 1.24 5.33 101.50 71.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global stocks retreated ahead of a long weekend in 

the US as investors weighed prospects for a 60-day 
diplomatic push between Washington and Tehran 
aimed at securing a nuclear accord and a more 
durable peace agreement. S&P 500 futures slid 
0.5% while contracts for the Nasdaq 100 declined 
0.8%. An index of Asian shares lost 0.9% after a 
five-day rally that took it to record highs. European 
equity futures also fell 0.5%. The dollar 
was stronger against most major currencies. The 
moves pointed to risk aversion, with holidays in the 
US, China, Hong Kong and Taiwan draining liquidity 
from markets. Gold headed for a third weekly loss 
while silver also fell. Brent crude edged higher to 
trade above slightly US$80 a barrel.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2811 1.00 0.04 0.25 7.91 2811.00 2122.78 

FNB 5515 0.00 0.00 0.07 1.19 5515.00 4711.00 

LHN 552 0.00 0.00 0.00 4.35 665.00 526.00 

MOC 936 0.00 0.00 0.54 2.07 936.00 850.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3212 0.00 0.00 0.03 7.03 3212.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.07 2.25 1370.00 1320.00 

PNH 1229 0.00 0.00 -0.08 -0.89 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1325 0.00 0.00 0.53 9.14 1326.00 1052.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.24 101.54 3.00 GC27 7.31 -10.50 7.91 

R2030 7.79 100.66 8.50 GC28 8.20 41.00 8.50 

R2030 7.79 100.66 8.50 GC29 8.74 94.54 8.50 

R2030 7.79 100.66 8.50 GC30 8.90 110.50 8.50 

R213 7.92 96.42 8.00 GC32 9.19 127.00 8.00 

R2035 8.27 103.68 6.00 GC34 9.76 149.01 6.00     

R209 8.43 85.66 6.00 GC35 10.07 164.18 6.00  2024 2025 2026 

R2037 8.55 99.70 5.50 GC37 10.77 222.05 5.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.88 80.65 5.50 GC40 11.12 224.10 5.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.98 98.04 4.50 GC43 11.22 224.20 4.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 8.98 98.04 4.50 GC45 11.30 232.95 4.50  

R2048 8.93 98.24 5.50 GC48 11.35 242.37 5.50 

R2048 8.93 98.24 5.50 GC50 11.42 249.30 5.50 

R2053 8.85 128.23 4.50 GC53 11.34 249.00 4.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 318.051 0.060 0.019 0.34 3.26 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 442.944 -1.362 -0.307 1.51 0.59 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Initial Jobless Claims fell to 226,000 from 230,000 during the week of 13 June, as per 
the Department of Labour.  
 
UK Jobless Claims rose by 31,200 in May, up form 8,300, as per the Office for National 
Statistics.   
 
UK Bank of England Rate held rates steady at 3.75% during its June 18 meeting, as per the 
Bank of England. 
 
 
 
 
 
 

Brait launches R2.5bn rights offer as endgame strategy enters final phase. 
Investment holding company Brait Plc has entered the final stretch of its 
long-term wind-down strategy, announcing a R2.5 billion rights offer to 
eliminate historical debt constraints, recapitalise a surging Virgin Active, and 
pave the way for a total unbundling of its remaining assets. The group’s 
audited financial results for the year ended 31 March 2026 reveal strong 
operational performance across its major investments, providing a solid 
operational runway for its ultimate exit optimisation. – Moneyweb 
 
Equites leans into SA logistics boom as reforms and demand shifts benefit 
sector. South Africa’s industrial operating environment is benefiting from 
the gradual implementation of structural reforms under Operation 
Vulindlela, providing a more supportive backdrop for warehouse occupiers 
and logistics-intensive businesses. According to Equites’ latest annual 
report, the most visible change for industrial tenants has been the 
improvement in energy security. Loadshedding, which for years imposed 
additional operating costs and planning uncertainty on warehouse users, 
has shifted from a daily business consideration to an increasingly infrequent 
occurrence. – Business Day 
 
Libstar presses ahead with buybacks as tough trading weighs on growth. 
Libstar is continuing with its share repurchase programme and portfolio 
reshaping strategy despite reporting weaker-than-expected trading for the 
first 21 weeks of 2026, with the group citing consumer pressures, rising costs 
and operational challenges. The food producer said on Thursday that it had 
spent about R43.3m to repurchase 9.4-millon Libstar shares at an average 
price of R4.59 apiece. The group plans to continue the buyback programme 
during its closed period, subject to regulatory requirements and board 
approval processes. – Business Day 
 
Stadio student numbers jump 9% as demand for private higher education 
rises. Shares in Stadio Holdings rose as much as 3% in early trade on 
Thursday after the private higher education groupo reported growth in 
student numbers and said it will fulfil its prelisting statement promise of 
56,000 students in 2026. In a voluntary business update to be presented at 
the group’s annual general meeting, CEO Chris Vorster said overall growth 
in student numbers of 9% is satisfactory considering the challenging South 
African landscape. – Business Day 
 
Standard Bank targets R250bn market fuelled by African trade. Standard 
Bank Group is stepping up its quest for more business clients in Africa. A 
surge in intra-continental trade and growth of mid-sized companies has 
created a R250 billion ($15.4 billion) revenue pool for the region’s biggest 
lender to tap. Its business and commercial banking unit aims to be the main 
financier for firms operating across Africa’s fastest-growing economies, part 
of a greater ambition to speed up earnings increases through 2028, Bill 
Blackie, the division’s chief executive officer, said in an interview. – 
Moneyweb 
 

Local News 
 B2Gold Namibia appoints John Roos as Managing Director. Roos succeeds Bill Lytle, Senior 
Vice President and Chief Operating Officer of B2Gold Corp., who has overseen the 
company’s operations in Namibia and played a key role in the development of the Otjikoto 
Mine. Prior to his appointment, Roos served as Country Manager for B2Gold Namibia, 
where he was responsible for finance, corporate social investment, corporate affairs, and 
government and stakeholder relations. In his new role, he will assume responsibility for 
the overall strategic leadership and performance of B2Gold’s operations in Namibia. The 
company said the appointment forms part of B2Gold Corp.’s broader strategy to 
strengthen local leadership capacity, develop in-country talent and reinforce its long-term 
commitment to Namibia. – Mining & Energy 
 
Japan injects over N$80 Billion into Namibia's development. Japan has contributed more 
than N$80 billion towards Namibia's development since independence, including 
approximately N$47 billion in grants and development assistance, according to the 
National Planning Commission (NPC). NPC Executive Director I-Ben Natangwe Nashandi 
revealed the figures during the commemoration of the 20th anniversary of the Japan 
International Cooperation Agency (JICA) in Namibia. The funding has supported projects 
across key sectors, including infrastructure development, agriculture, education, skills 
development, institutional capacity building and policy support. – The Brief 
 
Meatco secures key Woolworths certification as beef retail expansion accelerates. Meat 
from the Meat Corporation of Namibia (Meatco) has passed a Woolworths food safety 
audit, securing a Blue Rating as the state-owned meat processor advances plans to expand 
sales of Namibian beef through local and regional supermarket chains. The certification 
comes as Meatco pursues supply opportunities with major retailers, including Woolworths 
and Shoprite, as part of a strategy to move beyond traditional bulk beef exports and 
increase sales of consumer-ready products. – The Brief 
 
Australian company speeds up Chalkos exploration. Australian-listed Kaoko Metals will 
begin drilling at its Chalkos copper-silver project in northwestern Namibia within six weeks, 
following a confidence-boosting site visit. The company says the visit covered its Chalkos 
and Karibib projects and focused on reconnaissance work, stakeholder engagement, drill-
target definition and logistics planning ahead of drilling. Kaoko has decided to prioritise 
drilling at the Chalkos project, specifically at the Donkey Hill and Otniel prospects, where 
copper mineralisation is visible at the surface. Kaoko Metals managing director Gerard 
O'Donovan yesterday said the visit strengthened the company's confidence in the project. 
– The Namibian 
 
SA Economic News SADC News 
South African floods inflict record US$548 million damage on Cape. Recent flooding in 
South Africa’s Western Cape province, which includes the tourist hub of Cape Town, 
caused more than 9 billion rand (US$548 million) of damage, a total that’s expected to rise 
once final assessments are completed.  “Our infrastructure budget for this year is 10 billion 
rand, and the cost of the storm damage means that the whole provincial budget will have 
to be re-prioritized,” Deidré Baartman, the region’s finance minister, told reporters in 
Cape Town on Thursday. Torrential rains that lashed the province last month inundated a 
number of informal settlements and at least 12 people lost their lives. At least 231,000 
people were directly impacted by the inclement weather, and some 3,690 required 
temporary shelter, according to the provincial disaster management agency. 
 

Zimbabwe cuts rates first globally After US-Iran peace deal. Zimbabwe’s 
central bank became the first in the world to cut interest rates after the US 
and Iran said they reached an interim peace deal to reopen the Strait of 
Hormuz, an announcement that drove down oil prices. The monetary policy 
committee lowered the benchmark interest rate to 30% from 35%, 
Governor John Mushayavanhu said in an emailed statement on Monday.  
The reduction is the first since the central bank reset the rate in April 2024 
after introducing a new currency. The ZiG, short for Zimbabwe Gold, 
replaced the foundering Zimbabwean dollar and is the southern African’s 
nation’s sixth attempt at creating a functioning local currency since 2009. 
 
 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 3,274 87250 -2040 -2.28 -0.32 27.35 92095 48286 
B2G 1 7269 -238 -3.17 -2.89 -3.90 10296 5889 
CGP 1,000 2811 1 0.04 0.25 7.91 2811 2123 
FNB   5515 0 0.00 0.07 1.19 5515 4711 
FST 342 9805 35 0.36 6.14 8.04 9976 7120 
IVD 245 13625 18 0.13 -1.96 11.52 14063 11655 
KFS 1,105 3050 34 1.13 7.55 11.93 3050 2006 
LHN   552 0 0.00 0.00 4.35 665 526 
MMT   4057 49 1.22 12.95 6.09 4066 3226 
MOC   936 0 0.00 0.54 2.07 936 850 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK   27684 394 1.44 6.77 3.97 31500 20819 
NBS 22,775 3212 0 0.00 0.03 7.03 3212 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 12,708 6620 -13 -0.20 10.70 18.77 6640 4881 

OMM   1365 -5 -0.37 5.73 -8.39 1681 1132 
ORY   1365 0 0.00 0.07 2.25 1370 1320 
PNH   1229 0 0.00 -0.08 -0.89 1265 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8982 -129 -1.42 4.73 -8.80 10726 8179 
SNB 5,962 33448 275 0.83 6.39 15.18 33477 21916 
SNM   39748 -332 -0.83 6.23 -7.01 45170 36220 
SNO   1325 0 0.00 0.53 9.14 1326 1052 
SRH 282 29812 314 1.06 4.47 10.32 29812 25645 
TRW   5673 44 0.78 13.46 -0.35 7389 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 1,375 2435 10 0.41 4.60 -2.60 2605 1903 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.70 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.17 13 March 2026 02 April 2026 
LHN 54.14 Final 18.29 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.40 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.10 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.82 12 June 2025 04 July 2025 
SNO 78.00 Final 10.68 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 26 June 2026 
Will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek.The AGM will be accessible to shareholders through 
electronic communication via Microsoft Teams.  

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20028 -982 -4.67 -4.76 -19.50 32180 17947 

ENXGLD   67132 -666 -0.98 -5.57 -3.29 83509 56283 

ENXPLT   27047 -654 -2.36 -9.32 -17.07 43990 22029 

SXNNAM   2511 -11 -0.44 0.28 -0.04 2591 2378 

NGNGLD 185 64313 -593 -0.91 -5.46 -3.26 80052 53902 

NGNPLD   20102 -767 -3.68 -5.01 -18.79 31813 17977 

NGNPLT   26764 -651 -2.37 -9.34 -15.88 43231 21745 

SXNEMG   9352 262 2.88 4.24 26.76 9352 6719 

SXNWDM   11683 135 1.17 0.54 8.31 11706.54 10186 

SXNNDQ   28401 631 2.27 1.16 18.47 28587 22320 

SXN500   13112 154 1.19 -0.11 7.69 13531 11344 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4289 51 1.2 -3.6 13.1 4831 2140 

AMETCN      1349 13 1.0 -10.4 1.4 1585 1083 

APETCN      2350 40 1.7 -2.8 7.1 2473 1683 

BHETCN      2338 19 0.8 3.9 -3.0 2653 2163 

FAETCN      1880 -13 -0.7 -7.7 -13.8 2864 1815 

MSETCN    1692 -12 -0.7 -13.6 -24.1 2787 1648 

MWETCN    2023 22 1.1 0.7 6.0 2027 1764 

NFETCN    1384 -1 -0.1 -9.1 -20.2 2630 1310 

TSETCN    2570 -40 -1.5 -9.0 -22.0 3380 2114 

SRETCN      1645 21 1.3 3.2 6.9 1645 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4060 9 0.2 -2.1 9.8 5597 2680 
DYL  1 1984 73 3.8 7.8 -2.9 3234 1568 
FSY  1 616 79 14.7 45.6 72.1 1002 316 
EL8  1 311 8 2.6 9.1 -8.3 547 261 
KYX    3925 -299 -7.1 38.3 38.3 4577 1249 
AGR    435 0 0.0 0.7 5.3 435 385 
SBF    115 0 0.0 0.2 0.2 115 100 
BAN    500 0 0.0 4.0 4.0 999 233.3333 

BANC    296 0 0.0 2.0 2.0 329 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 25 June 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.170 0.77 7.170 2.18 

182-Day 7.388 5.92 7.420 1.51 
273-Day 7.470 12.04 7.549 1.18 
365-Day 7.513 6.12 7.550 2.26 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   24 June 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia receive total bids of N$1.22bn to switch out of the GC27 source bond, with N$840.74m allocated across 
destination bonds. A total of 150 bids were received, of which 92 were successful. The GC29 attracted the strongest demand, receiving N$500.7m in bids. The GC34 
followed, with N$348.3m in bids. Together, the GC29 and GC34 accounted for the bulk of the demand, reflecting continued investor preference for the shorter-to-
mid end of the curve. Demand was more evenly distributed further along the curve compared to recent auctions, with the GC53 receiving an allocation of N$45.0m. 
Following the auction, the amount outstanding on the GC27 declined to N$5.06bn. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.310 GT364/15Jan27 7.415 -11 99.797 8.00 15-Jul-26 

GC28 8.200 R2030 7.790 41 102.091 8.50 15-Oct-26 

GC29 8.735 R2030 7.790 95 102.301 9.00 15-Oct-26 

GC30 8.895 R2030 7.790 111 96.728 8.00 15-Jul-26 

GC32 9.190 R213 7.920 127 100.708 9.00 15-Oct-26 

GC34 9.755 R2035 8.265 149 104.431 10.25 15-Oct-26 

GC35 10.072 R209 8.430 164 95.961 9.50 15-Jul-26 

GC37 10.765 R2037 8.545 222 91.238 9.50 15-Jul-26 

GC40 11.121 R214 8.880 224 92.325 9.80 15-Oct-26 

GC43 11.217 R2044 8.975 224 90.111 10.00 15-Jul-26 

GC45 11.305 R2044 8.975 233 88.001 9.85 15-Jul-26 

GC48 11.354 R2048 8.930 242 90.808 10.00 15-Oct-26 

GC50 11.423 R2048 8.930 249 89.699 10.25 15-Jul-26 

GC53 11.340 R2053 8.850 249 99.046 11.00 15-Oct-26 

GI27 4.460       125.064 4.00 15-Oct-26 

GI29 4.913       140.291 4.50 15-Jul-26 

GI31 5.169       101.667 5.20 15-Jul-26 

GI33 5.216       132.681 4.50 15-Oct-26 

GI36 5.825       120.692 4.80 15-Jul-26 

GI41 6.053       97.470 5.65 15-Jul-26 

NAM04 8.870 R187 7.240 163 104.267 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.345 R187 7.240 11 100.966 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 100.692 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 100.520 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 100.544 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 100.452 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 100.505 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 100.696 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 100.713 8.90 18-Aug-26 

SBKN26 8.432 3 month JIBAR 6.992 144 101.458 8.20 13-Jul-26 

SBNG27 8.682 3 month JIBAR 6.992 169 101.695 8.45 05-Jul-26 

SBKN27 8.142 3 month JIBAR 6.992 115 100.241 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 100.810 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 101.859 8.65 30-Jun-26 

LBN28 8.892 3 month JIBAR 6.992 190 100.769 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 100.321 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 100.778 8.80 15-Aug-26 

PNJ26 10.242 3 month JIBAR 6.992 325 100.000 0.00 00-Jan-00 

PNJ27 10.242 3 month JIBAR 6.992 325 100.055 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 100.000 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 100.050 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 99.881 8.48 23-Jun-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 99.872 7.53 24-Jun-26 

FNB34 8.942 3 month JIBAR 6.992 195 100.358 8.93 03-Sept-26 

GDW26 9.192 3 month JIBAR 6.992 220 100.368 9.18 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 100.380 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 101.057 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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