
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1744 -1.80 -0.10 -2.71 -3.19 1933 1524 UK BOE Bank Rate (19 June) 

 NSX Local  726 0.04 0.01 0.55 4.95 726 672 

JSE ALSI 94993 335.74 0.35 0.70 12.96 97183 77165 

JSE Top 40 87470 322.88 0.37 1.06 16.04 89483 70516 

JSE INDI 134002 697.70 0.52 -0.13 12.91 137110 105051 

JSE FINI 20636 12.22 0.06 -2.10 0.13 21735 16975 

JSE RESI 76857 442.27 0.58 7.06 48.06 79548 50764 

JSE Banks 12486 20.41 0.16 -2.19 -1.41 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42172 -44.14 -0.10 -0.23 -0.88 45074 36612 

S&P 500 5981 -1.85 -0.03 1.17 1.69 6147 4835 

NASDAQ 19546 25.18 0.13 2.26 1.22 20205 14784 

FTSE100 8843 9.44 0.11 0.81 8.20 8909 7545 

DAX 23318 -116.84 -0.50 -2.83 17.12 24479 17025 

Hang Seng 23249 -462.04 -1.95 -0.18 15.90 24874 16441 

Nikkei 38582 -303.62 -0.78 1.62 -3.29 42427 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3.1m traded on the NSX yesterday with N$1.1m 

worth of Shoprite Holdings and N$519,503 worth 
of Santam exchanging hands. On the local bourse 
N$554,370 worth of Namibia Breweries traded 
down 1c and N$212,671 worth of SBN Holdings 
traded up 1c. N$75,053 worth of ETF/ETNs traded. 
 

N$/US$ 18.03 0.03 -0.17 -0.17 4.50 19.93 17.04  
N$/£ 24.17 0.00 -0.01 0.19 -2.51 25.47 22.44  
N$/€ 20.68 0.02 -0.09 -1.28 -5.68 22.15 18.50  
N$/AUD$ 11.68 -0.04 0.37 -0.89 -0.23 12.44 11.26  
N$/CAD$ 13.15 0.00 0.02 -0.37 -0.46 14.03 12.46  
US$/€ 1.15 0.00 -0.12 1.05 10.74 1.16 1.01  
US$/¥ 145.13 0.00 0.00 -0.76 8.32 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.4% to 

94,992.81 as 69 stocks gained, 53 fell, and 3 were 
unchanged. Cashbuild rose 4.8%, Karooooo gained 
4.7% and Impala Platinum Holdings climbed 4.0%. 
Super Group fell 57.9%, Montauk Renewables Inc 
dropped 14.9% and Emira Property Fund declined 
6.7%. 

Brent Crude 76.62 -0.08 -0.10 22.05 5.05 81.47 57.78  
Gold 3373.37 3.99 0.12 2.56 28.53 3500.10 2293.75  
Platinum 1340.00 18.29 1.38 26.67 47.65 1350.17 898.65  
Copper 488.80 -1.80 -0.37 3.35 18.78 546.15 409.55  
Silver 36.77 0.03 0.08 11.47 27.21 37.32 26.45  
Palladium 1068.50 8.70 0.82 10.31 15.34 1109.00 883.50  
Uranium 75.00 0.45 0.60 4.60 2.88 85.95 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A rally in stocks fizzled out after Federal Reserve 

Chair Jerome Powell warned that tariff-driven 
economic uncertainty and inflation risk continued 
to complicate the central bank’s bid to ease 
monetary policy in earnest. Gains in bonds waned. 
The dollar barely budged. Equities closed little 
changed, with the S&P 500 ending below 6,000 
after briefly crossing that mark. Powell noted that 
increases in tariffs are likely to boost prices, while 
adding that the effects on inflation could be more 
persistent. He also declined to say if he’ll stay on 
after his term ends. Treasury two-year yields, 
which are more sensitive to imminent Fed moves, 
almost erased a decline that had earlier reached 
seven basis points.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2159 0.00 0.00 0.19 4.91 2159 1870 

FNB 4712 0.00 0.00 0.02 1.33 4800 4600 

LHN 651 1.00 0.15 5.51 30.20 651 451 

MOC 841 0.00 0.00 1.94 10.95 841 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2889 -1.00 -0.03 -0.03 -0.07 2960 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1265 0.00 0.00 0.00 0.08 1270 1201 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1053 1.00 0.10 0.19 15.97 1053 856 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.85 103.68 2.00 GC26 7.69 0 -0.01 

R2030 8.61 97.73 -1.00 GC27 7.87 2 2.00 

R213 8.99 91.25 -1.50 GC28 8.64 3 -2.59 

R2032 9.31 94.73 -0.50 GC30 8.73 12 23.37 

R2035 10.11 92.43 0.50 GC32 9.67 68 6.70 

R209 10.37 73.62 0.50 GC35 10.94 57 -10.51     

R2037 10.62 86.08 -0.50 GC37 11.22 61 -6.35  2023 2024 2025 

R2040 11.00 85.63 -1.00 GC40 11.60 66 -16.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.94 67.04 -0.50 GC43 11.80 52 -3.78 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 11.28 80.52 -1.50 GC45 11.73 45 -8.38 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 11.26 79.51 -1.00 GC48 11.93 67 -14.70  

R2053 11.16 103.96 -2.00 GC50 11.93 67 -18.20 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 296.491 0.059 0.020 0.360 3.545 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 390.347 1.449 0.373 0.777 3.740 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.583 -0.023 -0.348 -0.529 -2.546 18 Jun 29 May 07 May 

WIBAR 3m 6.906 0.012 0.174 1.649 0.00 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.25         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.75         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
The Bank of Namibia kept the repo rate unchanged at 6.75% on 18 June.  
 
South Africa CPI rose 0.2% m/m and 2.8% y/y in May, as per Statistics South Africa.  
 
South Africa Retail Sales rose 0.9% m/m and 5.1% y/y in April, above market, as per 
Statistics South Africa.  
 
The Federal Reserve on Wednesday kept interest rates steady amid expectations of higher 
inflation and lower economic growth ahead, and still pointed to two reductions later this 
year. Its key borrowing rate targeted in a range between 4.25%-4.5%.  
 
US Initial Jobless Claims rose 245,000 in the week 14 June, as per the Department of Labor. 
 
US MBA Mortgage Applications fell 2.6% w/w in the week 13 June, as per the Mortgage 
Bankers Association.  
 
US Housing Starts fell 136,000 to 1.26 million in May, below market, as per the Census 
Bureau.  
 
UK CPI rose 0.2% m/m and 3.4% y/y in May, as per the UK Office for National Statistics. 
 

Brait builds on momentum and returns to full-year profit. Brait’s positive 
momentum following its recapitalisation strategy has continued into the rest 
of its 2025 financial year, resulting in a return to annual profit. The 
investment holding company, which swung back to profitability in the first 
half of the year, reported headline earnings per share (HEPS) of 5c for the 
12 months to end-March compared with a 13c loss in 2024. Brait’s net asset 
value per share, its key reporting metric, rose 6% year on year to R3.06. 
Brait’s turnaround was underpinned by strong operational performances 
from its key portfolio companies, Virgin Active and Premier as well as a 
R1.3bn reduction in debt following a series of recapitalisation measures that 
included a R1.5bn rights offer and bond buybacks, Brait said. – Business Day  
 
Old Mutual multi-manager business rebrands as ‘Symmetry’. Old Mutual has 
relaunched its multi-manager investment business under the name 
Symmetry, signalling a shift to a full-service investment solutions model, the 
group announced on Wednesday. The Symmetry brand was originally 
introduced by Old Mutual two decades ago for its multi-manager business 
and is now being adopted again as the group enhances its offering into an 
“investment solutions business”. – Moneyweb  
 
Renergen taps global, local expertise in second phase of gas and helium 
project. SA natural gas and helium producer Renergen has awarded 
preferred bidder status for the second phase of the company’s gas and 
helium project. Renergen said on Wednesday the He4u consortium, 
comprising Chart Industries, WBHO and Aurex Constructors, would advance 
phase two of the Tetra4 liquid natural gas (LNG) and helium liquefaction 
project. The He4u consortium will be responsible for the design, 
procurement, delivery, construction and commissioning of Phase 2, 
“leveraging their collective expertise to drive the project forward”, Renergen 
said. – Business Day  
 
Standard Bank introduces Shari’ah-compliant overdraft. Standard Bank has 
introduced a Shari’ah-compliant overdraft facility in Southern Africa, 
expanding its range of Islamic finance products. The facility is based on the 
Shari’ah principle of Wakalah (agency) and offers a non-interest alternative 
for businesses needing short-term funding. – Moneyweb  
 
Shoprite ropes in Sixty60 to woof up pet-care market. Shoprite has 
accelerated its e-commerce push by extending the services of its market-
leading on-demand delivery platform Sixty60 to its pet-care business, 
Petshop Science. The partnership, announced on Wednesday, unlocks 
same-day delivery of more than 3,500 pet-care products including premium 
food, vet-approved essentials, toys and treats, fulfilled directly from nearest 
Petshop Science stores. – Business Day  
 
Sygnia launches regulated bitcoin exposure. Sygnia has launched South 
Africa’s first investment vehicle that offers regulated bitcoin exposure. The 
Sygnia Life Bitcoin Plus Fund launched on 1 June and is “benchmarked 
against the performance of the iShares Bitcoin Trust [IBIT] ETF [exchange-
traded fund]. It says the fund “allows investors to tap into Bitcoin’s price 
movements, providing an effective way for investors to diversify their 
portfolio”. Effectively, the fund will buy that exposure to bitcoin via the US-
based ETF. – Moneyweb 

Local News 

Commercial banks told to cut margins above repo rate. The Monetary Policy Committee 
(MPC) of the Bank of Namibia (BoN) is calling on commercial banks to align their lending 
margins with those of other countries in the Common Monetary Area (CMA). According to 
BoN governor Johannes !Gawaxab, Namibia is currently the only CMA country where the 
prime lending rate exceeds the repo rate by more than 3.50 percentage points.  In 
Namibia, the margin remains at 3.75 percentage points. “This move will address this 
anomaly and, in time, provide relief to consumers,” said !Gawaxab.  He further stated that 
banks will receive a specific timeframe to modify their operational models. – Windhoek 
Observer  
 
Namibia's domestic borrowing rise to N$20 billion. The Bank of Namibia (BoN) has 
announced that the government’s domestic borrowing requirement has increased to 
N$20 billion for the current fiscal year, up from N$15 billion last year, mainly to meet 
upcoming debt repayments. BoN Governor Johannes !Gawaxab said the rise in borrowing 
is not the result of a growing budget deficit but is instead driven by the need to repay 
existing debts, including local bonds, foreign loans, and a Eurobond maturing next year. “I 
want to make use of this opportunity to emphasise that the bulk of the increase in issuance 
that we see is not on the back of a significantly larger budget deficit, but rather to cater 
for the repayment of existing debt,” said !Gawaxab. – The Brief  
 
Trade deficit narrows by 19.8% to N$11.4 billion in first 5 months. Namibia’s merchandise 
trade deficit narrowed by 19.8% to N$11.4 billion during the first five months of 2025 
compared to the same period last year. According to latest data, the improvement was 
driven by faster export growth, notably from uranium and gold, outpacing the rise in 
import payments. This trade performance contributed to the country’s international 
reserves standing at N$57.4 billion at the end of May 2025, down from N$59.7 billion at 
the end of March 2025. The decrease was mainly due to trade related outflows, foreign 
currency withdrawals, and revaluation losses. – The Brief  
 
Bank of Namibia keeps repo rate unchanged at 6.75%. The Bank of Namibia has kept the 
Repo rate steady at 6.75%, a move widely anticipated by analysts, following the Monetary 
Policy Committee’s (MPC) third bimonthly meeting held on 16 and 17 June 2025. The 
central bank said the decision was aimed at continuing to safeguard the peg between the 
Namibia Dollar and the South African Rand, while providing support to the domestic 
economy. “The MPC unanimously decided to keep the Repo rate unchanged at 6.75 
percent,” the Bank of Namibia said. The decision follows a detailed assessment of current 
and expected economic trends at domestic, regional, and global levels. – The Brief 
 
SA Economic News SADC News 
South Africa, US to resume trade talks as tariff deadline looms. South Africa will resume 
trade talks with the Trump administration on the sidelines of the US-Africa Business 
Summit next week, with less than a month to go before Washington’s reciprocal tariffs are 
set to come into effect. The negotiating teams will aim to thrash out the details of South 
Africa’s proposed framework agreement, which includes ramping up liquid natural gas 
imports, a joint fund for the exploration of critical minerals and duty-free US quotas for 
the auto and steel industries.  
 

Mauritius bulldozes unpopular pensions reform to avoid time bomb.  
Mauritius will proceed with planned pension reform measures, warning that 
without them, payouts could nearly double to 100 billion rupees ($2.2 
billion) within a decade. The basic retirement pension bill has ballooned to 
55.4 billion rupees, nine times what it was 15 years ago, according to 
Premier and Finance Minister Navinchandra Ramgoolam. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      50489 -551 -1.08 -4.26 -6.84 58398 43081 
B2G      6607 40 0.61 9.08 45.40 6644 4303 
CGP    1,500 2159 0 0.00 0.19 4.91 2159 1870 
FNB      4712 0 0.00 0.02 1.33 4800 4600 
FST      7226 40 0.56 -3.02 -4.87 8903 6290 
IVD    884 12197 37 0.30 -4.19 -2.46 14294 10285 
KFS      1977 -39 -1.93 -6.44 0.76 2113 1600 
LHN  400 651 1 0.15 5.51 30.20 651 451 
MMT      3415 -16 -0.47 -2.15 12.86 3597 2241 
MOC    841 0 0.00 1.94 10.95 841 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      24744 79 0.32 -3.15 -12.16 30900 22102 
NBS    19,189 2889 -1 -0.03 -0.03 -0.07 2960 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5478 13 0.24 -7.33 -18.82 7480 5465 
OMM      1179 -19 -1.59 1.03 -5.76 1388 950 
ORY    183 1345 0 0.00 0.00 5.00 1350 1202 
PNH    1265 0 0.00 0.00 0.08 1270 1201 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      8643 -3 -0.03 -2.47 -0.52 9147 7133 
SNB    2,130 22698 -10 -0.04 -2.68 2.35 25042 20231 
SNM  1,263 41289 -481 -1.15 -1.69 5.16 43345 31291 
SNO    20,200 1053 1 0.10 0.19 15.97 1053 856 
SRH  4,247 27163 499 1.87 -6.98 -7.77 38854 25022 
TRW    6974 143 2.09 -5.01 -32.69 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    1961 -17 -0.86 -2.00 9.13 2001 1511 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.79 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.90 20 March 2025 11 April 2025 
LHN 43.88 Final 12.87 06 June 2025 27 June 2025 
MOC 49.27 Final 11.45 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 13.11 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 27 June 2025 (12:00) 
AGM will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek. Meeting will also be accessible to shareholders 
through electronic communication via Microsoft Teams. 

NBS AGM 30 June 2025 (09:00) 
AGM will be held in the Company's Auditorium, Iscor Street, Northern Industrial Area, 
Windhoek, Namibia. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18187 291 1.63 9.29 11.78 20720 15222 

ENXGLD   58880 273 0.47 2.83 23.98 61728 40534 

ENXPLT   22644 953 4.39 22.94 37.12 22644 15723 

SXNNAM   2384 4 0.17 -0.25 -0.38 2418 2128 

NGNGLD   56335 277 0.49 2.81 23.97 59049 38868 

NGNPLD   18224 233 1.30 9.24 11.87 20715 15449 

NGNPLT   22457 911 4.23 22.92 37.01 22457 15558 

SXNEMG   6790 7 0.10 3.60 7.22 6805 5898 

SXNWDM   10248 27 0.26 1.31 1.74 10422 8862 

SXNNDQ   22514 7 0.03 1.82 -0.95 23463 18823 

SXN500   11422 39 0.34 1.37 -2.30 12019 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2284 -5 -0.2 2.4 -11.6 2785 1918 

AMETCN      1352 12 0.9 5.5 -5.3 1575 972 

APETCN      1702 0 0.0 -1.7 -26.2 2352 1620 

BHETCN    2,301 2565 -5 -0.2 -4.2 1.9 3005 2172 

FAETCN      2556 13 0.5 8.3 13.2 2771 1628 

MSETCN  651 2357 18 0.8 3.6 7.5 2382 1804 

MWETCN    1791 2 0.1 1.0 1.1 1845 1560 

NFETCN    2439 13 0.5 2.3 30.8 2482 1213 

TSETCN    2373 0 0.0 -11.3 -27.0 3550 1327 

SRETCN      1500 -1 -0.1 -0.5 -1.6 1554 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4018 172 4.5 22.5 18.7 4636 2109 
CER      8 0 0.0 14.3 -38.5 18 6 
DYL      2009 80 4.1 30.3 53.0 2009 926 
FSY      998 210 26.6 43.2 19.1 1181 552 
EL8      397 7 1.8 21.4 28.5 559 225 
KYX      1301 40 3.2 12.0 12.0 1465 1210 
                  
AGR    386 0 0.0 1.3 4.0 386 363 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19-June-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.536 -1.48 7.555 1.97 
182-Day 7.653 -2.36 7.674 2.08 
273-Day 7.688 -1.91 7.700 1.86 
365-Day 7.699 -2.42 7.717 2.46 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   25-June-2025   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) received ample demand at this morning’s government bond auction, with the central bank receiving bids worth N$1.70 billion across 289 
bids. The overall bid-offer ratio came in at 2.74x, above the year-to-date average of 2.1x. All vanilla bonds were oversubscribed, with demand strongest for the GC30, 
which posted the highest bid-offer ratio of 4.79x. An overallocation of N$24.7 million occurred across the GC28, GC30 and GC37.Bar the GC40, the remaining vanilla 
bonds were fully allocated. Among the ILBs, the GI27, GI29 and GI33 were oversubscribed, with the GI29 attracting the most interest, accounting for 39.7% of total 
ILB bids. By contrast, the GI36 was undersubscribed. In the end, the central bank successfully raised its pre-specified target amount of N$620.0 million. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.692 GT364/16Apr26 7.692 0 102.103 8.50 15-Oct-25 

GC27 7.865 R186 7.845 2 99.613 8.00 15-Jul-25 

GC28 8.644 R2030 8.610 3 101.057 8.50 15-Oct-25 

GC30 8.734 R2030 8.610 12 96.699 8.00 15-Jul-25 

GC32 9.672 R213 8.990 68 98.248 9.00 15-Oct-25 

GC35 10.940 R209 10.370 57 90.652 9.50 15-Jul-25 

GC37 11.221 R2037 10.615 61 88.078 9.50 15-Jul-25 

GC40 11.599 R214 10.935 66 88.927 9.80 15-Oct-25 

GC43 11.797 R2044 11.275 52 85.963 10.00 15-Jul-25 

GC45 11.728 R2044 11.275 45 84.901 9.85 15-Jul-25 

GC48 11.928 R2048 11.260 67 86.636 10.00 15-Oct-25 

GC50 11.933 R2048 11.260 67 85.928 10.25 15-Jul-25 

GI25 3.780       156.623 3.80 15-Jul-25 

GI27 4.628       121.383 4.00 15-Oct-25 

GI29 4.792       137.291 4.50 15-Jul-25 

GI33 5.299       128.453 4.50 15-Oct-25 

GI36 5.654       119.059 4.80 15-Jul-25 

Eurobond 2 6.997 10YUSBond 4.391 261 100.172 5.25 29-Oct-25 

NAM04 9.255 R186 7.845 141 105.396 10.51 01-Aug-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.945 R186 7.845 10 101.489 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.467 3 month JIBAR 7.317 215 100.801 9.61 19-Aug-25 

BWJ2e27 7.317 3 month JIBAR 7.317 0 100.629 7.46 19-Aug-25 

DBN29 9.717 3 month JIBAR 7.317 240 100.472 9.73 31-Aug-25 

NEDJ2028 10.067 3 month JIBAR 7.317 275 100.599 10.19 28-Aug-25 

ORYJ25 9.817 3 month JIBAR 7.317 250 100.855 9.96 18-Aug-25 

BWJL25 8.217 3 month JIBAR 7.317 90 100.421 8.49 02-Sept-25 

SBNA26 8.687 3 month JIBAR 7.317 137 100.595 8.82 25-Aug-25 

SBKN26 8.757 3 month JIBAR 7.317 144 101.630 8.98 13-Jul-25 

SBNG25 8.707 3 month JIBAR 7.317 139 101.814 8.93 05-Jul-25 

SBNG27 9.007 3 month JIBAR 7.317 169 101.874 9.23 05-Jul-25 

SBKN27 8.467 3 month JIBAR 7.317 115 100.252 8.48 07-Sept-25 

BWJf26S 8.817 3 month JIBAR 7.317 150 100.382 8.83 02-Sept-25 

LHNS01 10.267 3 month JIBAR 7.317 295 100.920 10.41 17-Aug-25 

LHN02 10.117 3 month JIBAR 7.317 280 102.299 10.36 29-Jun-25 

PNJ25 10.017 3 month JIBAR 7.317 270 100.054 10.02 16-Sept-25 

PNJ26 10.567 3 month JIBAR 7.317 325 100.000 10.57 18-Sept-25 

PNJ27 10.567 3 month JIBAR 7.317 325 100.056 10.57 16-Sept-25 

PNJ29 10.017 3 month JIBAR 7.317 270 100.000 10.02 18-Sept-25 

FNBJ27S 9.047 3 month JIBAR 7.317 173 99.876 9.29 23-Jun-25 

FNBJ28S 8.097 3 month JIBAR 7.317 78 99.867 8.34 24-Jun-25 

FNB34 9.267 3 month JIBAR 7.317 195 100.376 9.28 03-Sept-25 

GDW26 9.517 3 month JIBAR 7.317 220 100.393 9.76 03-Jun-25 

GDW28 9.817 3 month JIBAR 7.317 250 100.405 10.06 03-Jun-25 
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