
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1532 10.69 0.70 0.22 -6.20 1674 102 Japan CPI (Mar) 

UK Retail Sales (Mar) 
Germany PPI (Mar) 
 

NSX Local 681 0.06 0.01 0.54 1.36 693 44 

JSE ALSI 73271 276.25 0.38 -1.70 -4.71 79295 69128 

JSE Top 40 67190 290.40 0.43 -1.69 -4.69 73900 63312 

JSE INDI 98419 594.92 0.61 -5.31 -5.11 109998 92852 

JSE FINI 15479 95.72 0.62 -6.19 -13.39 17915 14240 

JSE RESI 63297 -80.93 -0.13 10.56 10.02 73901 48725 

JSE Banks 9492 82.33 0.87 -5.87 -13.30 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 37775 22.07 0.06 -5.10 0.23 39889 32327 

S&P 500 5011 -11.09 -0.22 -4.63 5.06 5265 4048 

NASDAQ 15602 -81.87 -0.52 -4.75 3.93 16539 11799 

FTSE100 7877 29.06 0.37 -0.95 1.86 8045 7216 

DAX 17837 67.38 0.38 -3.54 6.48 18567 14630 

Hang Seng 16205 -181.36 -1.11 -2.04 -4.94 20633 14794 

Nikkei 37034 -1045.57 -2.75 -8.26 10.67 41088 28242 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$70.4m traded on the NSX yesterday with 

N$26.2m worth of FirstRand and N$15.8m worth 
of Shoprite Holdings exchanging hands. On the 
local bourse N$12,782 worth of Capricorn Group 
traded at market. N$130,786 worth of ETF/ETNs 
traded. 

N$/US$ 19.26 0.10 -0.54 -1.96 -4.65 19.92 17.42  
N$/£ 23.92 0.10 -0.42 -0.35 -2.59 24.73 22.38  
N$/€ 20.48 0.11 -0.52 -0.54 -1.47 21.33 19.36  
N$/AUD$ 12.32 0.03 -0.22 -0.19 1.17 13.07 11.70  
N$/CAD$ 13.98 0.07 -0.49 -0.28 -1.19 14.66 13.23  
US$/€ 1.06 0.00 -0.08 -1.45 -3.67 1.13 1.04  
US$/¥ 154.29 -0.35 0.23 -1.91 -8.59 154.79 133.02 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.4% to 

73,271.43 as 66 stocks gained and 56 fell. Oceana 
Group rose 6.0%, PPC gained 3.7% and Shoprite 
Holdings climbed 2.8%. Transaction Capital fell 
6.2%, RCL Foods dropped 4.5% and Southern Sun 
declined 3.3%. 

Brent Crude 88.85 1.74 2.00 2.13 15.93 92.18 69.35  
Gold 2383.61 4.56 0.19 6.89 15.54 2431.52 1810.51  
Platinum 938.39 -1.26 -0.13 2.97 -5.39 1134.95 843.10  
Copper 445.25 -1.35 -0.30 10.24 13.38 450.65 360.00  
Silver 28.23 -0.01 -0.04 13.10 18.65 29.80 20.69  
Palladium 1025.00 -13.50 -1.30 0.34 -8.28 1450.00 862.00  
Uranium 89.63 0.00 0.00 0.42 -2.05 107.00 51.13 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Global markets were rocked by fresh conflict in the 

Middle East that sent stocks lower while oil and 
haven assets including Treasures and the dollar 
rallied. Treasuries fell across the US curve — with 
two-year yields once again near the 5% mark. The 
S&P 500 dropped for a fifth straight session — its 
longest losing run since October. The dollar rose. 
The S&P 500 fell to around 5,010, with its most 
influential group — technology — leading declines. 
Netflix posted its best start to the year since 2020, 
attracting more new customers than anyone 
expected thanks to a strong slate of original 
programs and a crackdown on password sharing. 
Nikkei 225 futures (OSE) fell 2.6%, Japan’s Topix fell 
1.7%, Australia’s S&P/ASX 200 fell 1.2%, Hong 
Kong’s Hang Seng fell 1.2% and the Shanghai 
Composite fell 0.4%.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1826 1.00 0.05 3.87 7.73 1826 1370 

FNB 4947 0.00 0.00 -0.02 0.94 5200 3705 

LHN 415 0.00 0.00 -9.59 6.14 460 375 

MOC 770 0.00 0.00 -1.28 1.18 850 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3000 0.00 0.00 0.03 -4.73 3800 2999 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1201 0.00 0.00 0.08 0.08 1250 1100 

PNH 1270 0.00 0.00 4.96 6.28 1275 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 850 0.00 0.00 0.24 0.59 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.34 102.64 -2.00 GC24 8.94 0 1.26 

R2030 10.66 88.73 -3.00 GC25 9.61 27 -2.00 

R213 11.18 80.34 -3.50 GC26 9.42 8 -2.00 

R2032 11.55 83.16 -3.50 GC27 9.66 32 -2.00 

R2035 12.29 79.81 -7.50 GC28 9.68 -98 -3.00 

R209 12.39 62.25 -7.50 GC30 10.85 19 -3.00     

R2037 12.67 73.94 -6.50 GC32 10.05 -112 -3.50  2021 2022 2023 

R2040 12.90 73.97 -8.00 GC35 10.97 -142 -7.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.69 57.34 -8.50 GC37 11.84 -82 -6.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.99 70.07 -7.50 GC40 12.87 19 -8.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.89 69.49 -8.00 GC43 12.99 0 -7.50  

R2053 12.86 90.67 -8.00 GC45 13.28 30 -7.50 
    GC48 13.33 44 -8.00 
    GC50 13.40 52 -8.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 270.496 0.061 0.023 0.406 2.470 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 327.757 1.156 0.354 4.231 -0.584 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.456 -0.004 -0.054 -0.04 1.057 19 Jun 30 May 01 May 

WIBAR 3m 8.059 0.000 0.000 0.599 1.30 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Initial Jobless Claims rose by 1,000 to 212,000 in the week of 13 April, as per the 
Department of Labour. 
 
US Leading Index fell 0.3% m/m in March, as per the Conference Board. 
 
US Existing Home Sales fell 4.3% m/m, from 4.38m to 4.19m in March, as per the National 
Association of Realtors. 
 
Japan Machine Tool Orders fell 3.8% y/y in March, as per the Machine Tool Builders' 
Association. 
 

Alexforbes launches foray into R500bn discretionary fund management 
market. Investments multi-manager Alexforbes has thrown its hat into the 
growing discretionary fund management (DFM) market, after indicating its 
intention to make a play for the R500bn market five months ago. The group, 
headed by Dawie de Villiers, said on Thursday that it would launch 
Investment Solutions by Alexforbes, as it looks to up the ante in the 
independent financial adviser (IFA) market, a space in which it has been 
increasing its workforce. – Business Day 
 
MTN boosts Huawei ties with tech lab. Africa’s biggest wireless carrier, MTN 
Group, has opened a research lab with Huawei Technologies in 
Johannesburg, deepening ties with the Chinese company and potentially 
accelerating the roll out of new technologies on the continent. The facility’s 
ten employees will focus on applications for artificial intelligence, data 
analytics, cloud computing, fintech and other technologies, MTN’s chief 
technology and innovation officer Mazen Mroue said in an interview. – 
Moneyweb 
 
Oceana first-half earnings to almost double. Oceana’s strategy to prioritise 
volumes over margins in pursuit of affordability and market share gains is 
paying off with the food producer reporting a strong half-year performance 
bolstered by improved Lucky Star sales over the Easter period. The group is 
gearing up to shift Lucky Star’s second-half focus on margin enhancement 
while sales volumes are expected to benefit from the new canned meat 
facility which is in full production. – Business Day 
 
PSG Financial Services ups dividend on ‘strong’ performance. JSE-listed PSG 
Financial Services increased its recurring headline earnings per share by 11% 
for the full year ended 29 February 2024. The group, which changed its name 
from PSG Konsult last year, released its annual results on Sens on Thursday. 
It declared a final gross dividend of 28.5c per share – up 17% from the 
corresponding period in 2023. This brings the total dividend distribution to 
shareholders to 42c per share for the full year (2023: 36c per share). The 
group said in its statement the dividend reflects its sound financial position 
and the board’s confidence in its prospects. It expects its dividend payout 
ratio to remain between 40% and 60% of recurring headline earnings, 
excluding intangible asset amortisation. – Moneyweb 
 
Sun International sells stake in Nigerian hotel. Casino and hotel group Sun 
International on Thursday announced the sale of most of its stake in the 
Tourist Company of Nigeria (TCN) as the JSE-listed leisure group winds down 
its investment in the West African country. Rutam Finance will pay 
US$1.875m for Sun International’s 43.3% shareholding in TCN, which trades 
as Federal Palace Hotel in the commercial capital, Lagos, and a further 
US$12.675m for all of a loan account held with TCN, according to a 
statement published on Sens. – Business Day 
 

Local News 

Namibia aims to be Africa’s energy capital. Minister of mines and energy Tom Alweendo 
says Namibia is gearing up to become the sustainable energy capital of Africa. Speaking at 
the Global Africa Hydrogen Summit conference in Windhoek yesterday, Alweendo 
confirmed that Namibia has the equivalent of 11 billion barrels of crude oil reserves 
offshore. He said the country has the potential to produce green hydrogen at under 
US$1,5 (about N$28,63) per kilogram. Alweendo said Namibia is committed to being part 
of the solution to the climate change crisis. "Climate change is an inevitable force of 
nature, and climate innovation is our response to this inevitability. Despite collectively 
contributing less than 5% to global carbon emissions. - The Namibian 
 
Namibia introduces visa-on-arrival programme at Walvis Bay Harbour. The Ministry of 
Home Affairs, Immigration, Safety and Security (MHAISS) has introduced a visa-on-arrival 
programme at Walvis Bay Harbour, effective immediately. According to the Ministry, the 
move aims to streamline entry procedures, making Namibia a more accessible destination 
for visitors while maintaining strong security measures. The initiative eliminates the need 
for prior visa applications, reducing bureaucratic hurdles and waiting time for travellers. 
“Consequently, it positions Namibia as a more welcoming and tourist-friendly destination, 
poised to attract a broader spectrum of both visitors and investors. As a crucial entry point 
for maritime trade and tourism, Walvis Bay Harbour’s role in driving economic prosperity 
cannot be overstated,” the Ministry said. – The Brief 
 
Corridor group booms in 2023. The Walvis Bay Corridor Group (WBCG) moved more goods 
to and from the port last year, compared to the previous year, says chief executive Hippy 
Tjivikua. The company moved 2.4 million tonnes of cargo last year, a significant increase 
from the 1.6 million tonnes in 2022. Tjivikua is positive the group can move more freight 
this year. Recently speaking to McCloskey by Opis, a Dow Jones company, Tjivikua said the 
group was now benefiting from infrastructure development initiated more than five years 
ago, including a good road network. - The Namibian 
 
African Aquaculture secures 15-year salmon farm licence. African Aquaculture Company 
(AAC) has announced that it has successfully secured a 15-year “Offshore Commercial 
Phase” licence to establish Sub-Sahara’s first commercial salmon farming and production 
facility. President of Namibia Operations for African Aquaculture Company Clement 
Kaukuetu said the company’s operations will primarily be concentrated in three offshore 
sites, located northwest of Lüderitz in the //Kharas Region. AAC aims to produce high-
value and omega-rich Atlantic Salmon for both export and domestic markets. “Relying on 
Norwegian expertise, the AAC anticipates the initial phase to commence in early May with 
a projected production capacity of 100 thousand tonnes per annum,” he said. – The Brief 
 
SA Economic News SADC News 
South Africa to retain duties on chicken imports from the US. South Africa’s trade minister 
approved a recommendation to maintain anti-dumping duties on frozen bone-in chicken 
portions originating in or imported from the US. Following an investigation that started in 
December 2022, the International Trade Administration Commission of South Africa, 
known as ITAC, concluded that the expiry of duties on these poultry portions would likely 
lead to the continuation or recurrence of dumping, and material injury to the chicken 
industry in the Southern African Customs Union, according to a Government Gazette 
Notice. The panel recommended to Trade, Industry and Competition Minister Ebrahim 
Patel that the duties be maintained at 9.40 rand per kilogram. 
 

Angola to boost oil exports to 1.14M B/D in June: preliminary plan. Angola is 
to load 1.14m b/d of crude in June, according to a preliminary schedule seen 
by Bloomberg News. Increases from 1.04m b/d in May’s final program. 36 
cargoes planned, carrying a combined volume of about 34.3m bbl. If 
loadings don’t change in the final June plan, which is due to be released later 
this month, shipments will be the highest since October.  
 
El Niño to trigger drought insurance payouts in four Southern African 
countries. A drought driven by the El Nino weather pattern is likely to trigger 
insurance payouts to four southern African countries who took out cover 
with an agency of the African Union. Malawi, Zambia, Zimbabwe and 
Mozambique will receive payments at the end of the harvesting season, 
according to current projections, African Risk Capacity said in a statement. 
El Niño, which brings dry and hot weather to Southern Africa, has decimated 
harvests of corn across the region. Zimbabwe is expected to harvest about 
60% less of the regional staple this year than it did in 2023 and together with 
Malawi and Zambia has declared a national state of disaster. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    1,303 51915 455 0.88 11.61 9.64 62048 39830 
B2G      5060 8 0.16 5.44 -13.92 8050 4524 
CGP    700 1826 1 0.05 3.87 7.73 1826 1370 
FNB      4947 0 0.00 -0.02 0.94 5200 3705 
FST    436,612 5968 55 0.93 -3.32 -18.81 7452 5913 
IVD    5,291 11485 11 0.10 -8.07 -8.55 12640 9768 
KFS      1495 -1 -0.07 -2.29 -2.61 1598 1148 
LHN    415 0 0.00 -9.59 6.14 460 375 
MMT    678,016 2100 15 0.72 3.35 -4.07 2219 1665 
MOC    770 0 0.00 -1.28 1.18 850 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    5,311 21563 247 1.16 -5.70 -0.28 23668 19544 
NBS    7,905 3000 0 0.00 0.03 -4.73 3800 2999 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7545 424 5.95 7.02 6.76 7649 6500 
OMM    95,010 1008 -7 -0.69 -14.21 -22.82 1333 1008 
ORY      1201 0 0.00 0.08 0.08 1250 1100 
PNH    1270 0 0.00 4.96 6.28 1275 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    5,233 6400 -1 -0.02 -7.77 -12.09 7433 5140 
SNB    30,102 16745 38 0.23 -9.60 -19.53 20851 14910 
SNM  458 29887 89 0.30 0.33 4.29 30493 24061 
SNO      850 0 0.00 0.24 0.59 890 650 
SRH  68,068 23348 631 2.78 -5.64 -15.11 27749 19440 
TRW  815 7127 -128 -1.76 -6.63 -4.14 8418 4717 
TTO    22 0 0.00 -26.67 -56.00 140 5 
VKN  343,337 1469 9 0.62 -3.23 4.04 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.97 14 March 2024 05 April 2024 
FNB 173.52 Interim 10.95 15 March 2024 19 April 2024 
LHN 36.38 Final 16.43 24 May 2024  14 June 2024 
MOC 38.80 Final 11.07 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.55 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.57 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.75 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 23 April 2024 (09:00) Standard Bank Campus, 1 Chasie Street 

OSN Special Meeting 29 April 2024 
Full details will be included in a management information circular of Osino that is 
expected to be mailed to Osino's shareholders by early April. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19163 -1 -0.01 3.29 -4.19 29370 15880 

ENXGLD   44130 -66 -0.15 8.32 18.69 44467 33160 

ENXPLT   17530 -30 -0.17 5.40 -2.56 20491 15406 

SXNNAM   2036 22 1.09 2.57 -2.35 2210 1763 

NGNGLD 308 42228 -23 -0.05 8.21 18.66 42552 32082 

NGNPLD   19193 16 0.08 3.28 -3.93 29476 15941 

NGNPLT   17368 -73 -0.42 4.89 -2.74 20328 15293 

SXNEMG   6038 62 1.04 -1.68 3.50 6208 5233 

SXNWDM   9021 19 0.21 -3.31 7.73 9330 7179 

SXNNDQ   19081 -79 -0.41 -3.27 7.20 19862 13237 

SXN500   10098 -11 -0.11 -3.53 8.97 10468 7664 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2174 5 0.2 4.5 14.5 2221 1373 

AMETCN      1227 -12 -1.0 1.0 21.7 1265 650 

APETCN      1571 -12 -0.8 -0.7 -10.5 1826 1442 

BHETCN      2267 27 1.2 -2.6 16.1 2521 1749 

FAETCN      1937 52 2.7 4.7 46.1 2020 781 

MSETCN    2186 -23 -1.1 -2.1 12.2 2276 1398 

MWETCN    1591 8 0.5 -3.2 7.4 1661 1276 

NFETCN    1313 12 0.9 3.0 29.9 1355 646 

TSETCN    1222 -20 -1.6 -13.6 -38.6 2231 1180 

SRETCN      1381 3 0.2 -4.9 7.2 1455 1090 

ALETCN    2174 5 0.2 4.5 14.5 2221 1373 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4353 -116 -2.6 -4.8 27.7 5044 1518 
CER      13 -2 -13.3 -23.5 -18.8 32 12 
DYL      1632 -33 -2.0 -1.1 18.2 2065 587 
FSY      1269 -15 -1.2 -5.2 20.9 1565 404 
EL8      593 -1 -0.2 1.0 5.1 831 346 
OSN    2479 8 0.3 0.4 26.5 2497 1204 
                    
AGR    360 0 0 0.00 13.9 360 298 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 18-April-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.865 0.82 8.870 2.85 
182-Day 8.936 1.30 8.950 2.14 
273-Day 8.994 1.96 9.010 1.75 
365-Day 8.989 1.00 9.018 1.79 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   24-April-24   

    

Commentary on Previous Auction:    
The central bank held another very competitive auction on Wednesday, 17 April receiving 278 bids worth a total N$1.86bn for the N$415m worth of bonds on offer. 
The vanilla bonds recorded an overall bid-to-offer of 4.97x, with the GC27 and the belly of the GC curve seeing the bulk of the demand. The inflation linkers meanwhile 
logged a bid-to-offer of 1.67x. All bonds were oversubscribed. The BoN however under-allocated on the GC32 and GC35, and overallocated on the GC27 and GI29, 
raising N$401.7m in the end. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.938 GT364/18Oct24 8.938 0 100.807 10.50 15-Oct-24 

GC25 9.610 R186 9.340 27 99.041 8.50 15-Oct-24 

GC26 9.423 R186 9.340 8 98.427 8.50 15-Oct-24 

GC27 9.663 R186 9.340 32 98.119 8.00 15-Jul-24 

GC28 9.675 R2030 10.660 -98 95.867 8.50 15-Oct-24 

GC30 10.850 R2030 10.660 19 90.092 8.00 15-Jul-24 

GC32 10.051 R213 11.175 -112 94.389 9.00 15-Oct-24 

GC35 10.965 R209 12.385 -142 93.085 9.50 15-Jul-24 

GC37 11.843 R2037 12.665 -82 86.946 9.50 15-Jul-24 

GC40 12.872 R214 12.685 19 79.261 9.80 15-Oct-24 

GC43 12.988 R2044 12.985 0 81.581 10.00 15-Jul-24 

GC45 13.285 R2044 12.985 30 78.333 9.85 15-Jul-24 

GC48 13.328 R2048 12.885 44 76.168 10.00 15-Oct-24 

GC50 13.405 R2048 12.885 52 79.853 10.25 15-Jul-24 

GI25 4.000       151.366 3.80 15-Jul-24 

GI27 4.599       114.718 4.00 15-Oct-24 

GI29 4.970       131.969 4.50 15-Jul-24 

GI33 5.623       118.374 4.50 15-Oct-24 

GI36 6.071       111.046 4.80 15-Jul-24 

Eurobond 2 5.885 10YUSBond 4.633 125 101.611 5.25 29-Apr-24 

NAM04 10.750 R186 9.340 141 101.860 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 10.260 GC24 8.938 132 102.388 10.82 01-Aug-24 
NEDX2030 9.725 GC25 9.610 12 101.728 10.21 31-Aug-24 
BWFL26 9.440 R186 9.340 10 101.791 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.517 3 month JIBAR 8.367 215 101.685 10.52 19-May-24 
BWJ2e27 8.367 3 month JIBAR 8.367 0 101.343 8.37 19-May-24 
DBN29 10.767 3 month JIBAR 8.367 240 101.427 10.77 31-May-24 
NEDJ2028 11.117 3 month JIBAR 8.367 275 101.505 11.12 28-May-24 
ORYJ25 10.867 3 month JIBAR 8.367 250 101.771 10.87 18-May-24 
BWJi24 9.867 3 month JIBAR 8.367 150 100.473 9.85 30-Jun-24 
BWJL25 9.267 3 month JIBAR 8.367 90 101.245 9.53 02-Jun-24 
SBNA24 9.517 3 month JIBAR 8.367 115 101.395 9.52 24-May-24 
SBNA26 9.737 3 month JIBAR 8.367 137 101.400 9.74 25-May-24 
SBKN26 9.807 3 month JIBAR 8.367 144 100.129 9.80 13-Jul-24 
SBNG25 9.757 3 month JIBAR 8.367 139 100.336 9.74 05-Jul-24 
SBNG27 10.057 3 month JIBAR 8.367 169 100.347 10.04 05-Jul-24 
BWJf26S 9.867 3 month JIBAR 8.367 150 101.255 9.87 02-Jun-24 
LHN01 11.917 3 month JIBAR 8.367 355 101.973 11.92 17-May-24 
LHN02 11.167 3 month JIBAR 8.367 280 100.595 11.15 29-Jun-24 
PNJ24 11.367 3 month JIBAR 8.367 300 100.943 11.35 18-Jun-24 
PNJ25 11.067 3 month JIBAR 8.367 270 100.979 11.05 16-Jun-24 
PNJ26 11.617 3 month JIBAR 8.367 325 100.964 11.60 18-Jun-24 
PNJ27 11.617 3 month JIBAR 8.367 325 101.027 11.60 16-Jun-24 
FNBJ25S 9.817 3 month JIBAR 8.367 145 100.683 9.80 23-Jun-24 
FNBJ27S 10.097 3 month JIBAR 8.367 173 100.702 10.08 23-Jun-24 
GDW26 10.567 3 month JIBAR 8.367 220 101.314 10.57 03-Jun-24 
GDW28 10.867 3 month JIBAR 8.367 250 101.351 10.87 03-Jun-24 
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