
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1629 12.40 0.77 3.30 -0.12 1861 1399 Namibia BoN MPC Announcement 

South Africa CPI (Mar) 
South Africa Retail Sales (Feb) 
US MBA Mortgage Applications (14 Apr) 
Eurozone CPI (Mar F) 
Eurozone New Car Registrations (Mar) 
UK CPI, PPI, RPI (Mar) 
Japan Tertiary Industry Index (Feb) 

NSX Local 606 0.00 0.00 0.42 19.50 618 462 

JSE ALSI 79295 571.06 0.73 4.20 8.55 81338 62194 

JSE Top40 73677 640.81 0.88 4.51 10.04 75306 55844 

JSE INDI 105858 25.90 0.02 2.82 17.22 107454 71389 

JSE FINI 15496 -220.04 -1.40 0.01 -0.19 17014 13646 

JSE RESI 73687 2890.82 4.08 11.25 4.07 84797 54869 

JSE Banks 9497 -174.95 -1.81 -0.45 -3.62 10680 8625 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 33977 -10.55 -0.03 2.11 2.50 35492 28661 

S&P 500 4155 3.55 0.09 1.11 8.21 4513 3492 

NASDAQ 12153 -4.31 -0.04 -0.56 16.12 13711 10089 

FTSE100 7909 29.93 0.38 3.64 6.14 8047 6708 

DAX 15883 93.14 0.59 1.62 14.07 15916 11863 

Hang Seng 20651 -131.94 -0.63 0.61 3.75 22701 14597 

Nikkei 28659 144.05 0.51 1.91 9.52 29223 25520 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$8.5m traded on the NSX yesterday with N$0.9m 

worth of Oceana Group and N$535,265 worth of 
Santam exchanging hands. On the local bourse 
N$4.7m worth of Namibia Breweries traded at 
market and N$23,040 worth of Paratus Namibia 
Holdings traded at market. N$26.5m worth of ETFs 
traded. 

N$/US$ 18.16 -0.15 -0.84 -2.07 -6.24 18.72 14.93  
N$/£ 22.57 -0.11 -0.47 -2.72 -8.74 23.03 18.68  
N$/€ 19.93 -0.08 -0.41 -3.22 -8.48 20.28 16.11  
N$/AUD$ 12.22 -0.05 -0.44 -2.72 -5.13 12.59 10.89  
N$/CAD$ 13.57 -0.11 -0.81 -2.92 -7.34 13.72 11.84  
US$/€ 1.10 0.00 0.42 1.19 2.46 1.11 0.95  
US$/¥ 134.12 -0.35 -0.26 -1.09 -2.39 151.95 126.36 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.7% to 

79,294.76 as 50 stocks gained, 80 fell, and 1 were 
unchanged. Anglo American Platinum rose 14.6%, 
Sibanye Stillwater gained 11.0% and Northam 
Platinum Holdings climbed 10.4%. Montauk 
Renewables fell 10.9%, Southern Sun dropped 
7.8% and African Rainbow Capital Investments 
declined 6.4%. 

Brent Crude 84.77 0.01 0.01 5.80 -0.28 105.28 70.06  
Gold 2005.45 10.26 0.51 1.78 9.88 2048.74 1614.96  
Platinum 1083.04 30.99 2.95 8.45 0.47 1105.72 821.28  
Copper 409.65 2.70 0.66 -0.71 6.75 471.60 317.30  
Silver 25.19 0.16 0.64 4.52 5.15 26.09 17.56  
Palladium 1642.90 82.40 5.28 11.00 -9.81 2176.50 1333.00  

        

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low  US Stocks were little changed as traders weighed 

earnings from some of the largest American banks 
and comments from two Federal Reserve officials 
who favour continued rate hikes to fight inflation. 
The S&P 500 added 0.1%. The Cboe Volatility Index 
hit its lowest since January 2022, remaining below 
17. Bitcoin’s 2023 rebound has resumed after 
stalling around the closely watched US$30,000 
level. Oil was little changed as the bullish impetus 
from OPEC+ production cuts faded against a 
backdrop of weaker-than-expected demand. Gold 
halted a two-day losing streak. MSCI’s Asia 
Pacific Index declined 0.4% on Wednesday, while 
the Hang Seng China Enterprises Index slid as 
much as 1.5% before paring losses. 
 
 

ANE 899 0.00 0.00 -0.11 -0.11 900 899 

CGP 1415 0.00 0.00 2.31 8.60 1415 1050 

FNB 3705 0.00 0.00 0.14 20.03 3705 2802 

LHN 375 0.00 0.00 0.00 25.00 375 235 

MOC 708 0.00 0.00 0.00 0.57 801 700 

NAM 68 0.00 0.00 0.00 0.00 70 66 

NBS 3201 0.00 0.00 0.03 50.54 3500 1849 

NHL 190 0.00 0.00 0.00 8.57 190 175 

ORY 1150 0.00 0.00 0.09 11.65 1150 1020 

PNH 1280 0.00 0.00 -0.08 -3.03 1320 1201 

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 

SNO 845 0.00 0.00 0.00 91.61 845 399 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.71 105.50 1.00 GC23 8.45 0 -0.28 

R2030 10.04 90.15 -1.50 GC24 7.63 -108 1.00 

R213 10.46 81.76 -2.00 GC25 8.78 7 1.00 

R2032 10.72 86.03 -3.00 GC26 9.19 48 1.00 

R2035 11.31 84.28 -3.00 GC27 9.41 70 1.00 

R209 11.36 65.77 -3.50 GC28 9.93 -11 -1.50     

R2037 11.60 78.91 -4.00 GC30 10.54 50 -1.50  2021 2022 2023 

R2040 11.85 79.45 -3.00 GC32 11.22 76 -2.00 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 11.72 61.29 -4.00 GC35 12.28 92 -3.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 11.93 75.76 -4.00 GC37 13.03 143 -4.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 11.88 75.11 -3.00 GC40 13.24 152 5.14  

R2053 11.87 97.98 -0.50 GC43 13.50 158 -4.00 
    GC45 13.96 203 4.87 
    GC48 14.01 213 -3.00 
    GC50 13.95 207 -3.00 *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2023  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 249.524 0.052 0.021 0.373 2.192 15 Feb 26 Jan 01 Feb 

IJG All Bond Index 287.547 0.188 0.066 -0.753 3.535 19 Apr 30 Mar 22 Mar 

WIBAR Overnight 6.593 0.009 0.137 -0.453 3.631 14 Jun 25 May 03 May 

WIBAR 3m 7.744 0.025 0.324 2.150 4.92 16 Aug 20 Jul 14 Jun 

SA Repo Rate 7.75         25 Oct 21 Sep 26 Jul 

SA Prime Rate 11.25         06 Dec 23 Nov 20 Sep 

NAM Bank Rate 7.00           01 Nov 

NAM Prime Rate 10.75           13 Dec 
Source: Bloomberg, NSX, JSE, IJG Securities            
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International News Company News 
US Housing Starts fell 0.8% m/m to 1.42 million in March, as per the Census Bureau. 
 
US Building Plans fell 8.8% m/m to 1.41 million in March, as per the Census Bureau. 
 
Germany ZEW Survey Expectations Index fell 8.9 points to 4.1 in April, as per the Centre 
for European Economic Research. 
 
Germany ZEW Survey Current Situation Index rose 14.0 points to -32.5 in April, as per the 
Centre for European Economic Research. 
 
UK ILO Unemployment Rate rose to 3.8% in February, as per the Office for National 
Statistics. 
 
UK Jobless Claims rose 28,200 in March, as per the Office for National Statistics. 
 
Japan Industrial Production rose 4.6% m/m but fell 0.5% y/y in February, as per the 
Ministry of Economy Trade and Industry. 
 
Japan Capacity Utilization rose 3.9% m/m in February, as per the Ministry of Economy 
Trade and Industry. 
 

Afrimat to report lower earnings amid volatile price environment. JSE-listed 
diversified miner Afrimat expects to report a 15% to 20% year-on-year 
decrease in its earnings per share (EPS) for the financial year ended 28 
February, on the back of lower prices. EPS will be between 448.6c and 
476.6c apiece, compared with the EPS of 560.7c apiece reported in the prior 
financial year. Headline earnings per share (HEPS) are also expected to be 
between 13% and 18% lower, at between 445.2c and 472.3c apiece, 
compared with the HEPS of 524.9c apiece reported for the prior financial 
year. – Mining Weekly 
 
Numsa mobilising for ‘mother of all strikes’ at ArcelorMittal SA. The National 
Union of Metalworkers of SA (Numsa), the country’s largest trade union, 
says it is mobilising for the “mother of all strikes” at ArcelorMittal SA (Amsa), 
Africa’s largest steelmaker. This comes after the union, with more than 
400,000 members, and Amsa reached a deadlock during pay talks on 5 April. 
– Business Day 
 
Capitec slumps as it hikes impairments by 80%, tightens lending criteria. 
Shares in Capitec slumped more than 5% on Tuesday after the bank reported 
a deterioration in creditworthiness among its customers, even as demand 
for borrowing remains strong. The bank announced its financial results for 
the year to end-February on Tuesday morning, reporting an 80% spike in 
impairments to R6.3 billion. Its lending criteria are now three times stricter 
than regulatory guidelines, Capitec said. – News 24 
 
Sasol secures new US$2.9bn facility. Chemicals and energy company Sasol 
has refinanced its existing banking facilities that were due to mature in 2024, 
by securing a new US$2.9-billion banking facility. The new facility comprises 
a US$1.9-billion revolving credit facility and a US$982-million term loan 
facility, both with a five-year maturity and with two extension options of one 
year each. The transaction was launched in February with a target facility 
size of US$2.5-billion, which was subsequently increased to US$2.9-billion 
owing to a notable oversubscription by a group of 14 banks. – Mining Weekly 
 
 

Local News 

Germany pledges to help Namibia set up lithium processing plant. Germany says it is 
willing to assist Namibia, among other nations with vast lithium reserves, to set up a local 
lithium processing infrastructure. This was said by German Chancellor Olaf Scholz who 
highlighted that the move is aimed at moving from relying on one supplier. "If we succeed 
in locating more processing steps where the raw materials are in the ground, then that 
will not only create greater local prosperity ... we will ensure that we have more than just 
one supplier in the future," Scholz was quoted by Reuters. – The Brief 
 
Peugeot sues govt for N$80m. French automaker PSA Automobiles SA is suing the 
Namibian government for its inability to allow it to compete competitively in the southern 
African market, effectively leading to its failure. The automaker is a joint-venture partner 
in an assembly plant situated in Walvis Bay and owns a 51% stake, while government owns 
the remaining 49% in Peugeot Opel Assembly Namibia (POAN). PSA’s initial contribution 
to the share capital of POAN was about N$17.5 million, and the Namibia Development 
Corporation’s (now Namibia Industrialisation and Development Agency) contribution was 
about N$12.7 million, each amount in proportion to their respective shareholding. The 
automaker said it had complied with all its obligations under an investment agreement to 
assemble more than 150 vehicles. – Namibian Sun 
 
Meeting with Mines Ministry leaves hope for speedy Haib licence renewal – Deep-South. 
Haib Minerals, the fully-owned Namibian subsidiary of copper explorer and developer 
Deep-South Resources, held a “very constructive” meeting with Namibia Mines Minister 
Tom Alweendo, Mines Ministry mining commissioner Isabella Kandjii-Chirchir and Mines 
Ministry deputy executive director Erasmus Shivolo on 13 April. Deep-South Resources has 
been in a legal battle with the Namibian Ministry of Mines to renew its licence to explore 
the Haib copper project. Deep-South president and CEO Pierre Leveille says the meeting 
was conducted in a “very positive manner”. He adds that Deep-South is “highly confident” 
it will now create renewed strong working relations with the Ministry’s officials. – Business 
Express Namibia 
 
NSFAF in N$400m funding shortfall. The Namibia Students Financial Assistance Fund 
(NSFAF) says it has a N$400 million funding shortfall from the required N$2 billion budget. 
The Fund received only N$1.6 billion for the fiscal year 2023, which can only accommodate 
half of the new awardees. This comes after 22,178 or 74% of the 30,124 applications 
received were eligible for funding this year, a 30% increase over the previous year's total 
of 23,696 applications. "This is an increase of 30% when compared to 17,096 eligible 
applicants during the 2022 academic year. This leaves 7,946 or 26% of applicants ineligible 
for funding during the 2023 academic year," NSFAF’s Acting CEO Kennedy Kandume said. 
Kandume shared that the Fund is set to negotiate additional funding from the Ministries 
of Finance and Higher Education to add to the initial N$1.6 billion allocation.  – The Brief 
 
SA Economic News SADC News 
The cost of hedging in the options market against a decline in the rand has fallen to the 
lowest on record as traders increasingly bet the South African currency’s 19% slump over 
the past 12 months is overdone. The premium on options to sell the rand versus the dollar 
over those to buy it in the next year was just 180 basis points this week, while put-over-
call spreads on other tenors are also hovering near record lows, according to data going 
back two decades. The median forecast of economists in a Bloomberg survey sees the 
South African currency strengthening about 16% to 17 per dollar by the end of the first 
quarter of 2024 as the end of the Federal Reserve’s tightening cycle approaches. 
 

Angola’s tax revenue increased 40% to 13.7 trillion kwanzas (US$27 billion) 
last year, preliminary data shows, driven mainly by higher oil prices, General 
Tax Administration board member Tiago Santos told reporters. The oil sector 
contributed 9 trillion kwanzas, a 51% increase from 2021, while non-oil 
revenue rose 22% to 4.6 trillion kwanzas. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 -0.11 -0.11 900 899 
ANM    114 63192 2054 3.36 7.84 -4.74 80444 47604 
B2G      7715 -24 -0.31 8.31 26.75 7842 5084 
CGP      1415 0 0.00 2.31 8.60 1415 1050 
FNB      3705 0 0.00 0.14 20.03 3705 2802 
FST    7,031 6220 -135 -2.12 3.01 0.13 7118 5728 
IVD    5,189 9766 29 0.30 -0.47 -9.15 11758 6891 
KFS      1301 -4 -0.31 7.70 7.43 1430 1046 
LHN  2,216 375 0 0.00 0.00 25.00 375 235 
MEP      11287 -27 -0.24 4.02 11.13 11460 6903 
MMT      1804 29 1.63 2.33 4.88 1996 1391 
MOC    708 0 0.00 0.00 0.57 801 700 
NAM      68 0 0.00 0.00 0.00 70 66 
NBK    327 20607 -379 -1.81 -4.97 -3.06 23809 19587 
NBS    147,879 3201 0 0.00 0.03 50.54 3500 1849 
NHL      190 0 0.00 0.00 8.57 190 175 
OCE    12,180 7099 0 0.00 2.34 12.17 7425 4450 
OMM    38,871 1129 -16 -1.40 -4.32 7.93 1276 947 
ORY      1150 0 0.00 0.09 11.65 1150 1020 
PNH  1,800 1280 0 0.00 -0.08 -3.03 1320 1201 
SILP      12790 0 0.00 0.00 0.00 12790 12774 
SLA    8,054 5615 9 0.16 -0.39 15.25 6929 4726 
SNB      16751 -165 -0.98 -3.07 -0.17 18736 14313 
SNM  1,893 28597 388 1.38 0.34 11.51 30648 23482 
SNO      845 0 0.00 0.00 91.61 845 399 
SRH  70 22148 113 0.51 -0.35 -2.00 25490 19609 
TRW  7,181 5455 0 0.00 2.31 -0.82 6863 4610 
TTO    69 0 0.00 0.00 40.82 114 37 
VKN    1307 2 0.15 5.06 -1.51 1506 1232 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - - - - 
CGP 39.00 Interim 5.58 10 March 2023 30 March 2023 
FNB 396.55 Interim & Special 14.29 24 March 2023 21 April 2023 
LHN 44.89 Final 18.69 26 May 2023 15 June 2023 
MOC 42.00 Final 11.86 13 January 2023 03 February 2023 
NAM 6.00 Final 8.82 02 December 2022 15 December 2022 
NBS 2635.00 Special - 30 March 2023 14 April 2023 
NHL 26.00 Final 13.33 21 October 2022 31 October 2022 
ORY 54.25 Interim 9.43 24 March 2023 14 April 2023 
PNH 10.00 Interim 1.56 14 April 2023 19 May 2023 
SILP 2.00 Final 1.56 17 June 2022 08 July 2022 
SNO 46.00 Final 8.25 05 May 2023 26 May 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
SNO Annual General Meeting 24 April 2023 Standard Bank Campus, 1 Chasie Street 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   28866 1301 4.72 14.22 -1.81 40079 24350 
ENXGLD   35496 166 0.47 4.05 18.07 35940 27624 
ENXPLT   19179 621 3.35 12.20 10.03 19179 13109 
SXNNAM   1859 0 0.00 0.38 4.20 1871 1591 
NGNGLD 209 33851 0 0.00 3.64 17.61 34409 26437 
NGNPLD   27468 0 0.00 8.41 -6.82 40093 24531 
NGNPLT 141,671 18444 0 0.00 8.75 6.50 18985 13784 
SXNEMG   5452 -35 -0.64 4.05 12.00 5487 4593 
SXNWDM   7266 5 0.07 4.73 16.72 7306 5545 
SXNNDQ   13461 -22 -0.16 3.25 27.94 13528 10140 
SXN500   7789 -40 -0.51 4.35 15.53 7829 6019 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      1650 -11 -0.7 -4.9 -20.3 3310 1574 
CER      20 2 11.1 11.1 11.1 29 10 
DYL      640 -15 -2.3 -6.2 -20.5 1476 617 
FSY      602 7 1.2 -5.9 3.4 1083 493 
EL8      413 -5 -1.2 -4.2 -2.8 823 373 
                    
AGR  23,360 298 1 0.3367 0.68 15.5 298 211 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date 20 April 2023 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.023 6.141 8.050 1.85 
182-Day 8.445 1.467 8.569 1.49 
273-Day 8.704 6.053 8.833 2.00 
365-Day 8.809 6.346 8.850 1.89 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   19 April 2023   

    

Commentary on Previous Auction:    
Last Friday’s government bond auction again saw strong demand from market participants, with the Bank of Namibia (BoN) receiving N$775.2m worth of bids for the 
N$520m worth of vanilla bond and N$120m worth of ILBs on offer. The GC37, GI27 and GI29 were the only undersubscribed bonds. The longer end of the vanilla 
curve (GC43-GC50) saw the bulk of the demand. The BoN ended up raising N$415.2m of the N$640m on offer. The vanilla bonds on offer recorded an average spread 
increase of 3bps, while the yields of the ILBs fell by an average of 7bps from their pre-auction levels. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
GC23 8.453 GT364/20Oct23 8.453 0 100.246 8.85 15-Oct-23 
GC24 7.630 R186 8.710 -108 104.060 10.50 15-Oct-23 
GC25 8.780 R186 8.710 7 99.567 8.50 15-Oct-23 
GC26 9.189 R186 8.710 48 98.300 8.50 15-Oct-23 
GC27 9.410 R186 8.710 70 97.669 8.00 15-Jul-23 
GC28 9.925 R2030 10.035 -11 94.145 8.50 15-Oct-23 
GC30 10.535 R2030 10.035 50 90.008 8.00 15-Jul-23 
GC32 11.215 R213 10.455 76 87.725 9.00 15-Oct-23 
GC35 12.279 R209 11.360 92 85.034 9.50 15-Jul-23 
GC37 13.027 R2037 11.600 143 79.817 9.50 15-Jul-23 
GC40 13.235 R214 11.715 152 76.882 9.80 15-Oct-23 
GC43 13.502 R2044 11.925 158 78.434 10.00 15-Jul-23 
GC45 13.955 R2044 11.925 203 74.537 9.85 15-Jul-23 
GC48 14.007 R2048 11.880 213 72.380 10.00 15-Oct-23 
GC50 13.954 R2048 11.880 207 76.717 10.25 15-Jul-23 
GI25 3.290       145.525 3.80 15-Jul-23 
GI27 3.630       112.663 4.00 15-Jul-23 
GI29 5.250       123.054 4.50 15-Oct-23 
GI33 6.194       106.665 4.50 15-Jul-23 
GI36 6.456       101.018 4.80 15-Jul-23 
Eurobond 2 7.326 10YUSBond 3.576 375 97.783 5.25 29-Apr-23 
NAM03 9.360 R2023 7.550 181 102.353 10.06 01-Aug-23 
NAM04 10.470 R186 8.710 176 102.369 10.51 01-Aug-23 

Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
DBN23 8.235 GT364/08Dec23 8.593 -36 103.635 8.85 04-Jun-23 
NEDNAM01 8.550 GC24 7.630 92 104.962 10.82 01-Aug-23 
NEDX2030 8.895 GC25 8.780 12 103.551 10.21 31-Aug-23 
BWFi23 8.850 GC23 8.453 42 100.369 8.72 29-Sep-23 
BWFL23 8.335 GT364/08Dec23 8.593 -26 98.450 5.06 02-Jun-23 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.108 3 month JIBAR 7.958 215 101.470 9.60 19-May-23 
BWJ2e27 7.958 3 month JIBAR 7.958 0 101.133 7.45 19-May-23 
DBN29 10.358 3 month JIBAR 7.958 240 101.247 9.85 31-May-23 
NEDJ2028 10.708 3 month JIBAR 7.958 275 101.298 10.20 28-May-23 
ORYJ25 10.458 3 month JIBAR 7.958 250 101.582 9.95 17-May-23 
BWJi24 9.458 3 month JIBAR 7.958 150 100.458 9.46 30-Jun-23 
SBKN23 8.838 3 month JIBAR 7.958 88 101.840 8.26 26-Apr-23 
BWJL23 8.908 3 month JIBAR 7.958 95 101.012 8.42 02-Jun-23 
BWJL25 9.118 3 month JIBAR 7.958 116 101.039 8.63 02-Jun-23 
SBNA24 9.108 3 month JIBAR 7.958 115 101.188 8.60 24-May-23 
SBNA26 9.328 3 month JIBAR 7.958 137 101.194 8.82 25-May-23 
SBKN26 9.398 3 month JIBAR 7.958 144 100.126 9.40 13-Jul-23 
SBNG25 9.348 3 month JIBAR 7.958 139 100.326 9.35 05-Jul-23 
SBNG27 9.648 3 month JIBAR 7.958 169 100.337 9.65 05-Jul-23 
BWJf26S 9.458 3 month JIBAR 7.958 150 101.082 8.97 02-Jun-23 
LHN01 11.508 3 month JIBAR 7.958 355 101.752 11.00 17-May-23 
LHN02 10.758 3 month JIBAR 7.958 280 100.479 10.36 29-Jun-23 
PNJ24 10.958 3 month JIBAR 7.958 300 100.809 10.53 18-Jun-23 
PNJ25 10.658 3 month JIBAR 7.958 270 100.838 10.22 16-Jun-23 
PNJ26 11.208 3 month JIBAR 7.958 325 100.829 10.78 18-Jun-23 
PNJ27 11.208 3 month JIBAR 7.958 325 100.886 10.77 16-Jun-23 
FNBJ25S 9.408 3 month JIBAR 7.958 145 100.558 9.00 23-Jun-23 
FNBJ27S 9.688 3 month JIBAR 7.958 173 100.577 9.28 23-Jun-23 
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Mathews Hamutenya Group Chairman  Tel: +264 (61) 256 699 

Mark Späth Group Managing Director mark@ijg.net Tel: +264 (81) 958 3510 

Helena Shikongo Group Financial Manager helena@ijg.net  Tel: +264 (81) 958 3528 

Zanna Beukes Group Compliance Officer zanna@ijg.net Tel: +264 (81) 958 3516 

Tashiya Josua Group Financial Officer tashiya@ijg.net Tel: +264 (81) 958 3511 

Matheus Namwandi Financial Accountant matheus@ijg.net Tel: +264 (81) 958 3536 
Madeline Olivier Group PA madeline@ijg.net Tel: +264 (81) 958 3500 
    
IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3542 
    

IJG Wealth Management   
    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Burger Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523 
Leonie de Klerk Wealth Operations Manager leonie@ijg.net  Tel: +264 (81) 958 3533 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
    

IJG Capital    
    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Letta Nell Business Analyst letta@ijg.net Tel: +264 (81) 958 3532 
Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers    

    

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529 
    

IJG Unit Trust    
    

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 
    

Aldes Namibia Business Brokers   

    

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535 

Richard Hoff Broker richard@aldesnamibia.com  Tel: +264 (81) 958 3500 

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only and 
should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or published 
by any recipient for any purposes. 
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