
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1505 -12.52 -0.83 -0.58 -7.88 1674 102 US Housing Starts (Feb) 

US Building Permits (Feb) 
Germany ZEW Survey Expectations (Mar) 

NSX Local 674 -1.18 -0.17 -0.30 0.36 693 44 

JSE ALSI 72430 -560.24 -0.77 -0.41 -5.80 79456 69128 

JSE Top 40 66252 -493.91 -0.74 -0.15 -6.02 73900 63312 

JSE INDI 100473 -255.50 -0.25 -1.02 -3.13 109998 92852 

JSE FINI 16622 -163.20 -0.97 -3.41 -7.00 17915 14240 

JSE RESI 53317 -568.16 -1.05 6.03 -7.33 73901 48725 

JSE Banks 10061 -99.75 -0.98 -3.38 -8.10 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38790 75.66 0.20 -0.53 2.92 39282 31729 

S&P 500 5149 32.33 0.63 1.04 7.96 5189 3901 

NASDAQ 16103 130.28 0.82 0.07 7.28 16450 11551 

FTSE100 7723 -4.87 -0.06 1.21 -0.14 7936 7207 

DAX 17933 -3.97 -0.02 1.44 7.05 18039 14458 

Hang Seng 16551 -186.22 -1.11 0.24 -2.91 20865 14794 

Nikkei 39789 48.89 0.12 1.59 18.90 40472 26946 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$13.8m traded on the NSX yesterday with 

N$3.1m worth of Standard Bank Group and 
N$2.3m worth of FirstRand exchanging hands. On 
the local bourse N$1.0m worth of SBN Holdings 
traded down 35c and N$881,100 worth of 
FirstRand Namibia traded down 1c. No ETF/ETN 
trades were recorded. 

N$/US$ 18.98 0.03 -0.16 1.20 -3.24 19.92 17.42  
N$/£ 24.13 0.02 -0.08 0.39 -3.47 24.73 21.85  
N$/€ 20.63 0.03 -0.16 0.52 -2.18 21.33 19.22  
N$/AUD$ 12.39 -0.04 0.31 0.62 0.63 13.07 11.70  
N$/CAD$ 14.00 0.01 -0.05 0.88 -1.37 14.66 13.08  
US$/€ 1.09 0.00 0.00 0.62 -1.51 1.13 1.04  
US$/¥ 149.99 0.84 -0.56 -0.01 -5.97 151.91 129.64 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.8% to 

72,430.46 as 39 stocks gained, 84 fell, and 2 were 
unchanged. Exxaro Resources rose 8.4%, Kumba 
Iron Ore gained 6.5% and Karooooo climbed 6.3%. 
Montauk Renewables fell 15.1%, Altron dropped 
11.2% and Impala Platinum Holdings declined 
8.6%. 

Brent Crude 86.73 -0.16 -0.18 5.88 12.94 89.26 69.44  
Gold 2160.20 -0.16 -0.01 5.67 4.71 2195.15 1810.51  
Platinum 914.96 -2.94 -0.32 3.94 -7.76 1134.95 843.10  
Copper 412.15 -0.85 -0.21 7.14 5.45 416.40 358.90  
Silver 25.12 0.08 0.31 10.76 5.55 26.14 20.69  
Palladium 1028.00 -13.30 -1.28 8.58 -8.01 1450.00 862.00  
Uranium 85.50 0.25 0.29 -10.70 -6.56 107.00 50.00 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Tech giants led gains in stocks at the start of a 

week. Equities rebounded from a recent pullback, 
with megacaps outpacing the broader market. 
Alphabet jumped as Bloomberg News reported 
Apple is in talks to build Google’s Gemini artificial-
intelligence engine into the iPhone. In late hours, 
Nvidia’s chief Jensen Huang showed off new chips 
aimed at extending his company’s dominance of AI 
computing. The yen weakened after the Bank of 
Japan said it will continue to buy government 
bonds even as it brought an end to the world’s last 
negative rates regime and scrapped other 
unorthodox measures including yield curve 
control. Japan’s central bank set its policy rate in a 
range of 0% to 0.1%, marking the first interest rate 
hike in 17 years. 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1752 1.00 0.06 1.80 3.36 1752 1370 

FNB 4950 -1.00 -0.02 0.00 1.00 5200 3234 

LHN 405 0.00 0.00 0.00 3.58 415 365 

MOC 781 0.00 0.00 0.13 2.63 810 706 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 2999 0.00 0.00 -3.26 -4.76 3800 2127 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1210 0.00 0.00 0.00 0.83 1284 1199 

SILP 12801 0.00 0.00 0.09 0.09 12801 12790 

SNO 855 -35.00 -3.93 1.18 1.18 890 520 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.17 103.13 6.00 GC24 8.85 0 -0.40 

R2030 10.46 89.42 10.50 GC25 9.45 28 6.00 

R213 80.62 80.62 -53.00 GC26 9.44 27 6.00 

R2032 11.30 84.19 10.00 GC27 9.86 69 6.00 

R2035 12.11 80.65 9.50 GC28 10.06 -40 10.50 

R209 12.23 62.84 9.50 GC30 10.23 -23 10.50     

R2037 12.53 74.55 9.00 GC32 11.19 25 10.00  2021 2022 2023 

R2040 12.83 74.30 7.00 GC35 12.16 -8 9.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.69 57.27 8.00 GC37 12.91 38 9.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.94 70.28 8.00 GC40 13.43 74 8.00 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.86 69.64 7.50 GC43 12.96 2 8.00  

R2053 12.81 91.01 8.00 GC45 12.94 0 8.00 
    GC48 13.91 105 7.50 
    GC50 13.94 108 7.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 268.619 0.060 0.022 0.404 1.759 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 317.041 -1.316 -0.414 -1.072 -3.835 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.443 0.01 0.135 -0.201 0.881 19 Jun 30 May 01 May 

WIBAR 3m 8.029 0.000 0.000 0.601 0.92 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
Eurozone CPI rose 0.6% m/m and 2.6% y/y in February, as per Eurostat. 
 
Japan Industrial Production fell 6.7% m/m and 1.5% y/y in January, as per the Ministry of 
Economy Trade and Industry Japan. 

Bytes shares plunge as more dirty trades by former CEO surface. Bytes 
Technology’s value was cut by a tenth on Monday as the group shed more 
light on improper share trading activity associated with former long-time 
CEO Neil Murphy. Details of more unauthorised transactions involving 
Murphy’s wife have surfaced. – Business Day 
 
Discovery shares slide 7%. The market did not like Discovery’s voluntary 
trading statement on Monday, with the group’s share price sliding just over 
7% and closing at a 52-week low. Discovery’s update for the six months 
ended 31 December 2023 flagged that its expected headline earnings per 
share (Heps) would come in either marginally lower or slightly higher for the 
interim period. The insurer’s share price closed at R123.97, a slide that could 
mean shareholders’ expectations have not been met, FNB Wealth and 
Investments portfolio manager Wayne McCurrie tells Moneyweb. - 
Moneyweb 
 
Sun International’s online betting more than doubles. Sun International, 
which owns Sun City, Grandwest, Table Bay Hotel and various gaming 
businesses, has reported exponential growth in its online gambling division 
that offers sports betting and betting on live casino games. Sun International 
makes almost 77% of its revenue from gambling, mainly from land-based 
casinos such as Sun City and Time Square and recorded about R9bn in 
gaming turnover last year. It reported R12.1bn in overall revenue for the 
2023 year to end-December. – Business Day 
 
Thungela is resilient despite 55% drop in coal price. Poor rail performance 
and a reversal of record coal prices seen in 2022 and early 2023 weighed 
heavily on Thungela’s financial performance in 2023. However, according to 
CEO July Ndlovu, the coal miner was able to deliver “resilient” results in 2023 
despite these headwinds. – Business Day 
 

Local News 

 A total of 1,102 new vehicles were sold in February, 190 or 20.8% more than the 
downward revised figure of January, where 912 vehicles were sold, and 15 more than the 
1087 new vehicles sold in February 2023. The first two months of 2024 saw 2,014 new 
vehicles sold, comprising of 899 passenger vehicles, 1,016 light commercial vehicles, and 
99 medium- and heavy commercial vehicles. By comparison, the same period in 2023 saw 
1,876 new vehicles sold. The positive start observed in January persisted into February, 
resulting in the best year-start performance since 2017, as the new vehicles sold during 
the first two months of the year increased for a fifth consecutive year. 
 
The pipeline for construction activity in Windhoek remains subdued. A total of 165 
buildings plans were approved in February, a 129.2% m/m increase compared to January’s 
figure, translating to an 1.2% y/y decrease. The value of approvals has surged by 251.7% 
m/m and 158.9% y/y to N$188.2 million, compared to N$53.5 million in January and 
N$72.7 million in February 2023. On average, the applications that were approved had a 
time lapse of 103 days. Windhoek saw a 42.0% y/y drop in completed buildings, falling 
from 50 in February 2023 to 29 in February 2024. The completion of two commercial 
buildings, valued at N$3.6 million, 11 additions at N$5.0 million, and 16 residential 
buildings valued at N$13.7 million, equated to the total value of completions of N$22.3 
million.  
 
Govt calls for expedited implementation of 5G network. Minister of Information and 
Communication Technology Emma Theofelus has called for the swift implementation of 
the fifth-generation (5G) mobile network, acknowledging that the global focus has already 
started to shift towards the deployment of even faster 5.5G and 6G networks. She 
emphasised the importance of embracing innovation and urged stakeholders to seize the 
opportunity to stay ahead in the technological landscape. Theofelus said the government 
aims to bridge the digital divide, encompassing various demographics from rural to urban 
areas, men and women, and children. “While acknowledging the challenge of ensuring 
digital literacy for all, the government recognises the imperative to keep pace with 
technology advancements,” she said. – The Brief 
 
Bannerman extends Etango Uranium project’s mine life to 27 years. Bannerman Energy 
says its Scoping Study reveals potential 27-year mine life for the Etango Uranium Project 
with expansion phases. The study underscores the strong technical and financial feasibility 
of Etango-XP, boosting throughput capacity to 16 million tonnes per annum (Mtpa), and 
Etango-XT, extending the project’s lifespan from 15 to 27 years. “Key findings from the 
Scoping Study highlight the potential of both Etango-XP and Etango XT. Under the Etango-
XP scenario, with an expanded throughput to 16Mtpa starting from year five, the project 
could yield a significant amount of uranium over 16 years, with a Life of Mine (LOM) U3O8 
(uranium oxide) output of 95.2 million pounds (Mlbs),” Bannerman Executive Chairman 
Brandon Munro said. He added that this translates to an annual average output of 6.7Mlbs 
of U3O8 and the expansion phase capital expenditure for Etango-XP is estimated at N$5.7 
billion (US$325M), with a corresponding LOM average operating cost (AISC) of US$42.5 
per pound of uranium. – The Brief 
 
Nam Water connects new boreholes for Aus residents. The Namibia Water Corporation 
(Nam Water) has connected a new borehole at Aus in the //Kharas region to alleviate 
water shortages faced by residents at the settlement. Since October 2022, residents of 
Aus have been without water for two to three days every two weeks due to the reservoir 
having run dry after the underground water tables fell below 40% capacity. NamWater 
chief executive Abraham Nehemia said a new borehole was drilled last year which is able 
to yield about 40 cubic litres of water per day. - The Namibian 
 
SA Economic News SADC News 
South African economic hub’s water system on verge of collapse. South Africa is facing the 
prospect of a breakdown in the water supply to its industrial heartland and most-
populated region, adding to the woes of an economy battered by power outages, 
congested ports and a broken freight-rail system. Rand Water Services, Africa’s biggest 
bulk-water supplier, told three municipalities in the central Gauteng province — 
Johannesburg, Tshwane and Ekurhuleni, which have a combined population of more than 
13 million people — that its system was on the verge of collapse.  
 
First rate cut may come after elections. South Africa’s rand falls at the start of a week, 
which will see the release of local inflation data, and a rate decision by the Federal Reserve. 
Inflation expectations in South Africa have risen to the highest since October. CPI data for 
February, which is to be released on Wednesday, is expected to show that the headline 
inflation rate edged higher to 5.5% after climbing 5.3% in January. 

Angola, China reach debt-relief restructure deal. Angola secured a debt-
relief agreement with China that will free up US$150 million to US$200 
million monthly, Jornal de Angola reports, citing Jose de Lima Massano, 
State Minister and Economic Coordination. Parties didn’t discuss a 
moratorium on repayments on the US$17 billion that Angola owes Chinese 
entities, but the agreement involves a change in the reimbursement 
mechanism for debt servicing, the newspaper reports.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    2,346 44000 -681 -1.52 4.71 -7.07 63192 39830 
B2G      4908 103 2.14 8.49 -16.50 8050 4524 
CGP    19,500 1752 1 0.06 1.80 3.36 1752 1370 
FNB    17,800 4950 -1 -0.02 0.00 1.00 5200 3234 
FST    36,520 6260 -83 -1.31 -3.37 -14.84 7452 5947 
IVD    114 11900 -218 -1.80 -1.34 -5.25 12640 9537 
KFS      1435 -10 -0.69 -5.53 -6.51 1598 1148 
LHN    405 0 0.00 0.00 3.58 415 365 
MMT    32,188 2080 -84 -3.88 -0.19 -4.98 2219 1665 
MOC    781 0 0.00 0.13 2.63 810 706 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    83 22348 107 0.48 1.96 3.35 23600 19544 
NBS      2999 0 0.00 -3.26 -4.76 3800 2127 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    10,303 7200 89 1.25 0.85 1.88 7649 6500 
OMM    71,973 1190 8 0.68 -0.34 -8.88 1333 1067 
ORY      1200 0 0.00 0.00 0.00 1250 1100 
PNH  11,743 1210 0 0.00 0.00 0.83 1284 1199 
SILP      12801 0 0.00 0.09 0.09 12801 12790 
SLA    16,041 7095 5 0.07 -3.54 -2.54 7433 5140 
SNB    16,917 18605 -25 -0.13 -7.81 -10.60 20851 14910 
SNM  3,140 29795 -305 -1.01 -1.57 3.97 30493 24061 
SNO    118,258 855 -35 -3.93 1.18 1.18 890 520 
SRH  71 24698 -614 -2.43 -4.35 -10.21 27749 19440 
TRW  7,618 7995 -121 -1.49 11.24 7.53 8418 4717 
TTO    40 1 2.56 0.00 -20.00 140 5 
VKN    1488 -12 -0.80 0.74 5.38 1558 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 6.22 14 March 2024 05 April 2024 
FNB 173.52 Interim 10.94 15 March 2024 19 April 2024 
LHN 36.38 Final 17.24 24 May 2024  14 June 2024 
MOC 38.80 Final 10.92 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS - - 0.00 - - 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.58 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.65 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.70 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH General Meeting 26 March 2024 Paratus, 106 Nickel Street, Prosperita, Windhoek, Namibia 

NBS Earnings Release 28 March 2024 
EPS and HEPS for the six months ended 31 December 2023 are expected to decrease by 
between 21% and 26% compared to the comparative financial period. 

OSN Special Meeting 29 April 2024 
Full details will be included in a management information circular of Osino that is 
expected to be mailed to Osino's shareholders by early April. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   18766 -724 -3.71 7.58 -6.17 30307 15880 

ENXGLD   39723 463 1.18 3.95 6.84 39723 33160 

ENXPLT   16788 -322 -1.88 1.37 -6.69 20491 15406 

SXNNAM   2016 0 0.00 -0.20 -3.31 2210 1763 

NGNGLD   38002 450 1.20 3.93 6.78 38002 32082 

NGNPLD   18814 -723 -3.70 7.61 -5.83 29476 15941 

NGNPLT   16675 -282 -1.66 1.74 -6.62 20328 15293 

SXNEMG   6103 82 1.36 0.69 4.61 6208 5233 

SXNWDM   9176 146 1.62 0.47 9.58 9217 6850 

SXNNDQ   19429 426 2.24 -1.05 9.16 19862 12901 

SXN500   10248 173 1.72 0.05 10.59 10323 7406 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2094 140 7.2 7.9 10.0 2135 1314 

AMETCN      1172 17 1.5 0.3 17.4 1209 623 

APETCN      1627 81 5.2 -3.6 -6.6 1826 1363 

BHETCN      2305 7 0.3 -2.2 16.6 2521 1618 

FAETCN      1908 61 3.3 -0.3 40.2 1974 737 

MSETCN    2194 -7 -0.3 1.2 13.9 2229 1373 

MWETCN    1626 1 0.1 0.2 9.2 1637 1221 

NFETCN    1319 16 1.2 1.6 29.3 1339 601 

TSETCN    1350 104 8.3 -16.5 -31.1 2231 1190 

SRETCN      1429 18 1.3 -0.4 10.7 1453 1053 

ALETCN    2094 140 7.2 7.9 10.0 2135 1314 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3930 250 6.8 -2.7 15.3 4870 1518 
CER      16 0 0.0 6.7 0.0 32 12 
DYL      1509 50 3.4 -11.5 9.3 2065 587 
FSY      1303 15 1.2 -4.3 24.1 1565 404 
EL8      616 44 7.7 -4.6 9.2 831 346 
OSN    2371 -116 -4.7 -4.7 21.0 2487 1204 
                    
AGR    360 0 0 2.86 13.9 360 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 20-March-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.703 0.64 8.738 1.20 
182-Day 8.803 -0.79 8.821 1.40 
273-Day 8.924 0.66 8.970 0.73 
365-Day 8.964 4.86 9.047 1.73 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   19-March-24   

    

Commentary on Previous Auction:    
The BoN hosted a particularly competitive auction on Wednesday, 06 March, with 303 bids worth a total N$1.24bn chasing the N$280.0m on offer. The GC’s recorded 
a robust bid-to-offer of 5.03x, while the inflation linkers also logged a healthy 4.23x. All bonds were oversubscribed, with the short end and belly of the curve seeing 
the bulk of the demand. The GC28 received N$175.3m worth of bids, followed by the GC43 and GC40, receiving bids worth N$155.6m and N$147.3m, respectively. 
There were no under- or over-allocations this morning, resulting in the central bank raising the targeted N$280.0m. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.847 GT364/18Oct24 8.847 0 100.126 10.50 15-Apr-24 

GC25 9.450 R186 9.170 28 98.416 8.50 15-Apr-24 

GC26 9.440 R186 9.170 27 97.631 8.50 15-Apr-24 

GC27 9.860 R186 9.170 69 96.869 8.00 15-Jul-24 

GC28 10.055 R2030 10.455 -40 93.774 8.50 15-Apr-24 

GC30 10.225 R2030 10.455 -23 91.772 8.00 15-Jul-24 

GC32 11.190 R213 10.940 25 87.885 9.00 15-Apr-24 

GC35 12.155 R209 12.230 -8 85.509 9.50 15-Jul-24 

GC37 12.905 R2037 12.530 38 80.209 9.50 15-Jul-24 

GC40 13.430 R214 12.690 74 75.383 9.80 15-Apr-24 

GC43 12.963 R2044 12.940 2 80.853 10.00 15-Jul-24 

GC45 12.940 R2044 12.940 0 79.437 9.85 15-Jul-24 

GC48 13.909 R2048 12.860 105 72.192 10.00 15-Apr-24 

GC50 13.940 R2048 12.860 108 76.027 10.25 15-Jul-24 

GI25 3.900       150.063 3.80 15-Jul-24 

GI27 4.566       113.654 4.00 15-Apr-24 

GI29 4.987       130.467 4.50 15-Jul-24 

GI33 5.700       116.394 4.50 15-Apr-24 

GI36 5.885       111.587 4.80 15-Jul-24 

Eurobond 2 5.791 10YUSBond 4.324 147 101.230 5.25 29-Apr-24 

NAM04 10.580 R186 9.170 141 101.274 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 

  

GC24

GC25
GC26

GC27

GC28
GC30

GC32

GC35

GC37
GC40

GC43 GC45

GC48 GC50

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

14.0

15.0

0 5 10 15 20 25 30

Yi
el

d
 (

%
)

Years to Maturity

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5

13.0

Yi
el

d
 (

%
)



Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 10.030 GC24 8.847 118 101.613 10.82 01-Aug-24 
NEDX2030 9.565 GC25 9.450 12 101.060 10.21 31-Aug-24 
BWFL26 9.270 R186 9.170 10 101.395 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 100.795 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 100.636 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 100.523 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 100.570 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 100.851 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 99.650 9.90 31-Mar-24 
BWJL25 9.250 3 month JIBAR 8.350 90 100.466 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 100.592 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 100.580 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 101.744 9.84 13-Apr-24 
SBNG25 9.740 3 month JIBAR 8.350 139 101.951 9.79 05-Apr-24 
SBNG27 10.040 3 month JIBAR 8.350 169 102.011 10.09 05-Apr-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 100.427 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 100.963 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 102.448 11.20 29-Mar-24 
PNJ24 11.350 3 month JIBAR 8.350 300 100.000 11.35 18-Jun-24 
PNJ25 11.050 3 month JIBAR 8.350 270 100.059 11.05 16-Jun-24 
PNJ26 11.600 3 month JIBAR 8.350 325 100.000 11.60 18-Jun-24 
PNJ27 11.600 3 month JIBAR 8.350 325 100.062 11.60 16-Jun-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 99.866 9.85 23-Mar-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 99.862 10.13 23-Mar-24 
GDW26 10.550 3 month JIBAR 8.350 220 100.428 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 100.440 10.87 03-Jun-24 
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