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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1533 14.70 0.97 -6.14 -6.14 1805 102 US Existing Home Sales (Dec)
NSX Local 673 052 0.08 0.20 0.20 693 44 UK Retail Sales (Dec)
JSE ALSI 72344 651.31 0.91 -5.92 -5.92 81338 69128 Germany (PPI)
JSE Top 40 66009 656.13 1.00 -6.36 -6.36 75306 63312 Japan CPI (Dec)
JSE INDI 99834 1172.27 1.19 -3.74 -3.74 109998 92852 '
JSEFINI 17071 141.58 0.84 449 449 17915 14240  Japan Tertiary Industry Index (Nov)
JSE RESI 50806 388.41 0.77 -11.69 -11.69 79846 50259
JSE Banks 10447 120.42 1.17 -4.58 -4.58 10980 8600

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 37469 201.94 0.54 -0.59 -0.59 37825 31430
S&P 500 4781 41.73 0.88 0.23 0.23 4802 3809
NASDAQ 15056 200.03 1.35 0.30 0.30 15150 10805
FTSE100 7459 12.80 0.17 -3.55 -3.55 8047 7207
DAX 16567 135.66 0.83 -1.10 -1.10 17003 14458
Hang Seng 15429 37.27 0.24 -9.49 -9.49 22701 15184
Nikkei 35791 324.63 0.92 6.95 6.95 36239 26321
NS '1-:‘:;2' Net Chi’)"gg d/(;il"; mf;; Vf;;’: 52Wk1|'§gg 52Wk1:;°9v; N$15.1m traded on the NSX yesterday with
N$/E 24'03 0‘04 0‘15 3'06 3'06 24'73 20l84 N$11.5m worth of Standard Bank Group and
NS/€ 20:59 :0101 0103 :2'01 :2'01 21'33 18l53 NS$1.4m worth of Anglo American exchanging
N$/AUDS 1244 001 0.05 0'20 0'20 13'07 11'70 hands. On the local bourse N$340,000 worth of
NS$/CADS AR 003 013 A5 A5 TTeE T Capricorn Group traded at market and N$339,636
Uss/e 1.09 0.00 010 138 138 113 1.04 worth of Oryx Properties traded at market. N$1.7m
US$/¥ 148.40 024 0.16 496 496 151.91 128,09 Worth of ETFs traded.

JSE Market Wrap

Commodities

Level  Net Change drd % mtd % ytd % 52Wk High 52WkLow  The FTSE/ISE Africa All Share Index rose 0.9% to
Brent Crude L2 0.l ois 253 253 9095 6925 72,344.40 as 72 stocks gained, 45 fell, and 9 were
Gold 2021.24 -2.10 -0.10 -2.02 -2.02 2135.39 1804.92 unchanged. Richemont rose 10.8%, Northam
I(’:Iatlnum 912.99 2.19 0.24 -7.96 -7.96 1134.95 843.10 Platinum Holdings gained 5.3% and Motus Holdings
FPer 375.30 080 0-21 3.3 3.3 427.55 39575 climbed 4.7%. Montauk Renewables fell 3.3%
Silver 22.69 -0.05 -0.24 -4.66 -4.66 26.14 1990 eh S 43.3% and Saboi declined o
Palladium 947.50 350 0.37 -14.59 -14.59 1325.00 904.50 vtech dropped 3.3% and Sappi declined 3.2%.
Uranium 106.00 0.00 0.00 15.85 15.85 106.00 48.75

International Market Wrap

NSX Local

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  The Nasdag 100 closed at an all-time high as Apple
e Zooomom ow o Tew U0 R dimbed on an ol upgade ond Taen
FNB 4900 0.00 0.00 0.02 0.02 5198 3133 Semiconductor Manufacturing’s outlook lifted
LHN 400 0.00 0.00 230 2.30 400 350 Cchipmakers on hopes for a global tech recovery in
MOC 765 4.00 0.53 0.53 0.53 810 702 2024. The S&P 500 closed around 4,780, while the
NAM 70 0.00 0.00 0.00 0.00 70 68 Nasdag 100 added 1.5%. A gauge of chipmakers
NBS 3150 0.00 0.00 0.03 0.03 3800 2126 gained almost 3.5%. Treasury two-year
g:\'(' 1;2)(2) 8‘88 8‘88 8'88 8'88 15?8 1128 yields remained around 4.35%. Oil topped US$78 a
PNH 1200 0.00 0.00 0.00 0.00 1320 1200 barrel. B|tcg|n slid bel(?w USS$41,000. Stocks |n‘AS|a
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 fOse as Taiwan Semiconductor Manufacturing’s
SNO 845 0.00 0.00 0.00 0.00 890 499 outlook fuelled hopes for a global recovery in the

sector, aiding sentiment as traders look for clues on

SA versus Namibian Bonds

SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chglbp] the US central bank’s next steps. Benchmark
R186 8.77 104.35 -250  GC24 891 0 -2.45  indexes rose in Japan, South Korea and Australia.
::g?:o 13'3 :g-gg 'i'gg ggg g'éé 33 ';;8 TSMC jumped more than 5% in Taiwan after its
5037 oY =T SIEomlGeaT i s e American depogltory rgcelpts surged almost 10%
R2035 11.47 23.97 250  GC28 933 a5 300 O close at the highest since February 2022.
R209 11.62 65.45 -1.50 GC30 9.37 -41 -3.00
R2037 11.91 77.75 -2.50  GC32 10.01 -29 -3.00 2021 2022 2023
R2040 12.26 77.40 -2.50 GC35 10.93 -69 -1.50  GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.09 60.01 -3.00 GC37 12.13 23 -2.50 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.36 73.48 -2.50 GC40 12.28 19 19.00 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.28 72.89 -2.50 GC43 12.59 23 -2.50
R2053 12.30 94.63 -3.50 GC45 12.33 -2 -2.50
GC48 12.40 12 -2.50
GC50 12.18 -10 -2.50
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 265.039 0.059 0.022 0.402 0.402 14 Feb 25 Jan 31 Jan
1JG All Bond Index 328.049 0.125 0.038 -0.495 -0.495 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.423 0.003 0.04 0.61 0.61 19 Jun 30 May 01 May
WIBAR 3m 7.969 0.000 0.000 0.163 0.16 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.25 23 Oct 19 Sep 31 Jul
SA Prime Rate 11.75 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.75 07 Nov
NAM Prime Rate 11.50 18 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Housing Starts fell 4.3% m/m, from 1.53 million in November to 1.46 million in
December, as per the Census Bureau.

US Building Permits rose 1.9% m/m, from 1.47 million in November to 1.50 million in
December, as per the Census Bureau.

US Initial Jobless Claims fell 16,000 to 187,000 in the week of 13 January, as per the
Department of Labour.

UK RICS House Price Balance rose to -30% in November, from -41% in October, as per the
Royal Institution of Chartered Surveyors.

Japan Core Machine Orders fell 4.9% m/m and 5.0% y/y in November, as per the Economic
and Social Research Institute Japan.

Japan Industrial Production fell 0.9% m/m and 1.4% y/y in November, as per the Ministry
of Economy Trade and Industry Japan.

Japan Capacity Utilisation rose 0.35 m/m in November, as per the Ministry of Economy
Trade and Industry.

lapan CPl rose 2.6% y/y in December, above market, as per the Ministry of Internal Affairs
and Communications.

Local News

Atotal of 841 new vehicles were sold in December, a decline of 28.1% m/m from the 1,169
vehicles sold in November and 11.7% less than the 952 vehicles sold in December 2022.
In total, 12,780 new vehicles have been sold in 2023, up by 17.0% y/y from the 10,923
new vehicles sold in 2022. This was the highest annual number of vehicles sold since 2017.
Of the total vehicles sold during the year, 6,263 were passenger vehicles, 5,752 light
commercial vehicles, and 765 medium and heavy commercial vehicles.

Domestic FDI ranks high with strong momentum. Namibia recorded a higher Foreign
Direct Investment (FDI) inflow during the third quarter of 2023, mainly due to equity
injections for exploration activities as well as the uptake of intercompany loans. FDI inflows
rose to N$8.8 billion during the third quarter of 2023 compared to N$6.1 billion registered
a year ago and N$10 billion in the second quarter of 2023. - New Era

Imports dwarf exports by N$4 billion. Namibia registered a trade deficit of N$4 billion in
November 2023, trade statistics released by the Namibia Statistics Agency (NSA) show. In
November 2023, Namibian exports stood at N$11.8 billion and imports at N$15.8 billion,
the NSA said. An analysis showed that petroleum products made up the majority of
Namibia's imports, followed by inorganic chemicals and construction equipment. "In terms
of imports, petroleum oils were the highest valued commodity with a share of 27% of total
imports, followed by inorganic chemical elements with a share of 3.4%, while 'civil
engineering and contractors' equipment' came in third with a share of 3%," the NSA said.
- Market Watch

Namibia exports N$2.8bn worth of uranium to China. Namibia exported N$2.8 billion
worth of uranium in November 2023, which constituted 23.3% of its total exports for the
month, all destined for China, official data shows. Data released by the Namibia Statistics
Agency (NSA) on Thursday show that uranium experienced an increase of NS1.5 billion,
contributing significantly to the overall export surge. — The Brief

Company News

Afristrat admits it is unable to continue as a going concern. Financially
troubled Afristrat Investment Holdings Limited, the suspended JSE-listed
financial services company, has admitted it is unable to continue as a going
concern and “placing the group under business rescue is not possible”.
Investors, many of them pensioners, invested R2.3 billion in preference
shares in Afristrat when it was still named Ecsponent. - Moneyweb

Elevate Uranium accelerates Namibia growth strategy. The exploration
company kicked off its 2024 drilling programme at its Namibia portfolio with
four reverse circulation (RC) drill rigs and will add a fifth rig by the end of the
March quarter. Its primary focus is the Koppies project, where three RC drill
rigs are currently operational. The objective is to expand the existing
uranium resource and to upgrade the resource confidence level from an
inferred to an indicated category. Elevate aims to publish a revised resource
estimate by the end of the March quarter. An infill drill programme will be
initiated to further increase the resource confidence level, setting the stage
of subsequent studies later in the year. — Mining Weekly

Motus’ interim profit set for a hit as vehicle sales lose momentum. SA
automotive company Motus expects profit will drop as much as 30% in the
six months ended December, prompting an 8.5% decline in its shares — the
biggest one-day drop since early October. In a trading update on Thursday
the company said operations were hampered by several issues, including
lower consumer demand, higher-than-normal inflation in vehicle and parts
prices and excess stock from car manufacturers. — Business Day

Richemont shares soar 10% as sales beat market estimates. Richemont, the
Swiss-based global luxury goods company controlled by Johann Rupert,
soared more than 10% on the JSE on Thursday after its quarterly sales
numbers impressed the market. The surge in the share price, the biggest
since November 2022, equated to a gain of R135bn in its market cap. To put
that into perspective, the day’s gain equalled double the entire market cap
of Woolworths. — Business Day

Standard Bank’s solar lending book grows by 26%. Standard Bank has
reported a surge in demand for solar and energy-related products following
the National Treasury’s launch of its incentivised loan scheme last year.
Africa’s biggest bank expects solar demand to continue. From a financing
perspective, Standard Bank has seen a bigincrease in green solution funding.
The bank has led a concerted effort to disburse funds to individuals in South
Africa for installing solar solutions or purchasing ‘green-aligned’ homes,” the
banking giant’s head of LookSee Marc Du Plessis said in a statement. —
Moneyweb

Rob Aitken appointed acting CEO at Tongaat Hulett. Tongaat Hulett has
appointed CFO Rob Aitken as acting CEO to replace Dan Marokane, who will
head Eskom from March. The sugar producer remains under the
management of business rescue practitioners Metis Strategic Advisors, even
as it was bought by the Vision Consortium last week. The arrangement will
remain in place until the Vision deal is completed and competition approvals
granted. — Business Day

SA Economic News SADC News

Rand gets breathing room as dollar gains pause. South Africa’s rand advanced for the first
day in five yesterday, as riskier assets around the world managed something of a recovery,
following a selloff sparked by unravelling expectations of US Fed interest rate cuts this
year. The currency has been among the worst affected in emerging markets by the cooling
rate cut bets. The rand has declined 1.9% this week, trailing only South Korea’s won and
Mexican peso among the 23 EM currencies tracked by Bloomberg. Meanwhile, the
country’s dollar bonds were among the top performing in developing-nation sovereigns
Thursday after payment of a principal of a US$1.5 billion bond that matured 17 January.

2.7 million Zimbabweans need food aid as El Nino compounds a drought
crisis, UN food program says. Food shortages putting nearly 20% of
Zimbabwe's population at risk of hunger have been caused by poor harvests
in drought-ravaged areas where people rely on small-scale farming to eat. El
Nino is expected to compound that by causing below-average rainfall again
this year, said Francesca Erdelmann, WFP country director for Zimbabwe.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

ANM 3,314 42940 917 2.18 -9.31 -9.31 76882 39830
B2G 5605 -107 -1.87 -4.64 -4.64 8050 5371
CcGP 20,000 1700 0 0.00 0.29 0.29 1702 1350
FNB 4900 0 0.00 -0.02 -0.02 5198 3133
FST 11,301 6700 44 0.66 -8.86 -8.86 7452 5947
IVD 454 12335 169 1.39 -1.78 -1.78 12640 9537
KFS 1513 -17 -1.11 -1.43 -1.43 1561 1148
LHN 400 0 0.00 2.30 2.30 400 350
MMT 1,008 2120 -4 -0.19 -3.15 -3.15 2219 1665
MOC 1,100 765 4 0.53 0.53 0.53 810 702
NAM 70 0 0.00 0.00 0.00 70 68
NBK 328 21350 377 1.80 -1.26 -1.26 23809 19544
NBS 3150 0 0.00 0.03 0.03 3800 2126
NHL 222 0 0.00 0.00 0.00 230 190
OCE 6977 -44 -0.63 -1.27 -1.27 7649 6500
OMM 3,035 1204 7 0.58 -7.81 -7.81 1333 1067
ORY 28,303 1200 0 0.00 0.00 0.00 1250 1100
PNH 1200 0 0.00 0.00 0.00 1320 1200
SILP 12790 0 0.00 0.00 0.00 12790 12790
SLA 331 7050 -15 -0.21 -3.16 -3.16 7359 5140
SNB 58,432 19719 192 0.98 -5.24 -5.24 20851 14910
SNM 962 28210 -35 -0.12 -1.56 -1.56 29368 24061
SNO 845 0 0.00 0.00 0.00 890 499
SRH 281 26054 79 0.30 -5.28 -5.28 27749 19440
TRW 196 7047 15 0.21 -5.22 -5.22 8418 4717
TTO 50 0 0.00 0.00 0.00 140 24
VKN 9,951 1410 18 1.29 -0.14 -0.14 1442 1185

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 61.00 Final 5.88 29 September 2023 20 October 2023
FNB 368.14 Final 11.79 06 October 2023 27 October 2023
LHN 34.29 Interim 19.80 13 October 2023 03 November 2023
MOC 46.45 Interim 11.14 16 June 2023 07 July 2023
NAM 6.00 Final 8.57 02 December 2022 15 December 2022
NBS - - 0.00 - -
NHL 26.00 Final 11.30 20 October 2023 30 October 2023
ORY 101.00 Final 8.50 15 September 2023 06 October 2023
PNH 10.00 Final 1.67 20 October 2023 10 November 2023
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
PNH Annual General Meeting 25 January 2024 Paratus Armada Data Center, Windhoek, Namibia

1st Floor, Millenium House, Cnr of Robert Mugabe Avenue and DR AB May Street,

NAM i
Annual General Meeting 22 February 2024 Windhoek




Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 17140 359 2.14 -14.30 -14.30 30307 16781
ENXGLD 37060 -449 -1.20 -0.33 -0.33 37858 31441
ENXPLT 16588 135 0.82 -7.80 -7.80 20491 15406
SXNNAM 2075 -8 -0.38 -0.48 -0.48 2103 1763
NGNGLD 452 35465 -430 -1.20 -0.35 -0.35 36220 30378
NGNPLD 17169 352 2.09 -14.06 -14.06 29476 16817
NGNPLT 4,380 16428 119 0.73 -8.00 -8.00 20328 15293
SXNEMG 5666 9 0.16 -2.88 -2.88 5848 5103
SXNWDM 9,904 8465 -11 -0.13 1.09 1.09 8490 6517
SXNNDQ 18250 187 1.04 2.53 2.53 18250 11085
SXN500 9433 -19 -0.20 1.79 1.79 9452 6974
DevX & OTC
Ticker Shares Traded Current Price (c Net Change 52Wk Low
BMN 4524 -111 2.4 32.7 32.7 4635 1518
CER 15 1 7.1 -6.3 -6.3 32 12
DYL 1957 21 1.1 41.7 41.7 1957 587
FSY 1549 -16 -1.0 47.5 47.5 1565 404
EL8 742 17 2.3 31.6 31.6 742 346
OSN 1950 -14 -0.7 -0.5 -0.5 2041 1204
AGR 330 0 0 4.43 4.4 330 260




Fixed Income

Treasury Bills

Next Auction Date: 25-Jan-24

Weighted Avg. Yield* (% Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 8.805 -3.05 8.831 2.06
182-Day 8.895 -2.74 8919 1.56
273-Day 8.905 -2.42 8.918 2.52
365-Day 8.927 -2.60 8.943 2.81

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 24-Jan-24

Commentary on Previous Auction:

Friday, 12 January’s bond auction saw the BoN receive 228 bids totalling N$1.45bn for the N$1.11bn worth of bonds on offer. The GCs recorded a bid-to-offer of 1.35x
while the Gls logged 1.05x. Demand was concentrated around the shorter dated GC27-GC32 and the GC43. Of the vanilla bonds on offer, only the GC40 and GC45
were undersubscribed, versus three of the four Gls (GI29-GI36). The central bank ended up raising N$954.4m of the targeted issuance. The spreads of the GCs rose
by 7bps on average, while yields of the ILBs were little changed from their pre-auction levels, rising by 3bps on average.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.905 GT364/180ct24 8.905 0 103.816 10.50 15-Apr-24
GC25 9.110 R186 8.765 35 101.482 8.50 15-Apr-24
GC26 9.064 R186 8.765 30 101.061 8.50 15-Apr-24
GC27 9.185 R186 8.765 42 97.025 8.00 15-Jul-24
GC28 9.329 R2030 9.780 -45 99.065 8.50 15-Apr-24
GC30 9.368 R2030 9.780 -41 93.899 8.00 15-Jul-24
GC32 10.005 R213 10.295 -29 96.757 9.00 15-Apr-24
GC35 10.925 R209 11.615 -69 90.874 9.50 15-Jul-24
GC37 12.133 R2037 11.905 23 82.805 9.50 15-Jul-24
GC40 12.275 R214 12.085 19 85.089 9.80 15-Apr-24
GC43 12.585 R2044 12.355 23 81.443 10.00 15-Jul-24
GC45 12.331 R2044 12.355 -2 81.496 9.85 15-Jul-24
GC48 12.396 R2048 12.280 12 84.215 10.00 15-Apr-24
GC50 12.184 R2048 12.280 -10 84.900 10.25 15-Jul-24
GI25 4.400 147.252 3.80 15-Jul-24
Gl27 4.695 113.998 4.00 15-Apr-24
Gl29 5.131 127.906 4.50 15-Jul-24
GI33 5.789 116.767 4.50 15-Apr-24
GI36 6.134 107.481 4.80 15-Jul-24
Eurobond 2 5.893 10YUSBond 4.142 175 100.136 5.25 29-Apr-24
NAMO04 10.525 R186 8.765 176 99.717 10.51 01-Feb-24

Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price  Coupon Rate Next Coupon
NEDNAMO1 9.685 GC24 8.905 78 105.571 10.82 01-Feb-24
NEDX2030 9.225 GC25 9.110 12 104.925 10.21 29-Feb-24
BWFL26 8.865 R186 8.765 10 100.902 8.8 04-Jun-24
glé):élgg Coupon YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
BWJ1e27 10.550 3 month JIBAR 8.400 215 101.710 10.52 19-Feb-24
BWJ2e27 8.400 3 month JIBAR 8.400 0 101.362 8.37 19-Feb-24
DBN29 10.800 3 month JIBAR 8.400 240 101.424 10.77 29-Feb-24
NEDJ2028 11.150 3 month JIBAR 8.400 275 101.530 11.12 28-Feb-24
ORYJ25 10.900 3 month JIBAR 8.400 250 101.797 10.87 18-Feb-24
BWJi24 9.900 3 month JIBAR 8.400 150 100.479 9.90 31-Mar-24
BWIJL25 9.300 3 month JIBAR 8.400 90 101.240 9.53 02-Mar-24
SBNA24 9.550 3 month JIBAR 8.400 115 101.417 9.52 24-Feb-24
SBNA26 9.770 3 month JIBAR 8.400 137 101.423 9.74 25-Feb-24
SBKN26 9.840 3 month JIBAR 8.400 144 100.132 9.84 13-Apr-24
SBNG25 9.790 3 month JIBAR 8.400 139 100.342 9.79 05-Apr-24
SBNG27 10.090 3 month JIBAR 8.400 169 100.352 10.09 05-Apr-24
BWJf26S 9.900 3 month JIBAR 8.400 150 101.252 9.87 02-Mar-24
LHNO1 11.950 3 month JIBAR 8.400 355 102.002 11.92 17-Feb-24
LHNO2 11.200 3 month JIBAR 8.400 280 100.601 11.20 29-Mar-24
PNJ24 11.400 3 month JIBAR 8.400 300 100.948 11.39 18-Mar-24
PNJ25 11.100 3 month JIBAR 8.400 270 100.984 11.09 16-Mar-24
PNJ26 11.650 3 month JIBAR 8.400 325 100.969 11.64 18-Mar-24
PNJ27 11.650 3 month JIBAR 8.400 325 101.032 11.64 16-Mar-24
FNBJ25S 9.850 3 month JIBAR 8.400 145 100.690 9.85 23-Mar-24
FNBJ27S 10.130 3 month JIBAR 8.400 173 100.709 10.13 23-Mar-24
GDW26 10.600 3 month JIBAR 8.400 220 101.311 10.57 03-Mar-24

GDw28 10.900 3 month JIBAR 8.400 250 101.347 10.87 03-Mar-24
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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