
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1746 3.21 0.18 -2.61 -3.09 1933 1524 Namibia BoN MPC Announcement (18 Jun) 

South Africa CPI (May) 
South Africa Retail Sales (Apr) 
US FOMC Rate Decision (18 Jun) 
US Initial Jobless Claims (14 Jun) 
US MBA Mortgage Applications (13 Jun) 
US Housing Starts (May) 
Eurozone CPI (May F) 
UK CPI (May) 
 

NSX Local  726 2.07 0.29 0.54 4.94 726 671 

JSE ALSI 94657 -667.27 -0.70 0.35 12.56 97183 77054 

JSE Top 40 87147 -709.61 -0.81 0.69 15.61 89483 70516 

JSE INDI 133305 -407.20 -0.30 -0.65 12.32 137110 105051 

JSE FINI 20623 -53.27 -0.26 -2.16 0.07 21735 16975 

JSE RESI 76414 -1874.19 -2.39 6.45 47.21 79548 50764 

JSE Banks 12465 -28.72 -0.23 -2.35 -1.57 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42216 -299.29 -0.70 -0.13 -0.77 45074 36612 

S&P 500 5983 -50.39 -0.84 1.20 1.72 6147 4835 

NASDAQ 19521 -180.12 -0.91 2.13 1.09 20205 14784 

FTSE100 8834 -41.19 -0.46 0.70 8.09 8909 7545 

DAX 23435 -264.47 -1.12 -2.35 17.71 24479 17025 

Hang Seng 23714 -265.94 -1.11 1.82 18.22 24874 16441 

Nikkei 38830 293.70 0.76 2.28 -2.67 42427 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$11.5m traded on the NSX yesterday with 

N$6.7m worth of Shoprite Holdings and N$1.3m 
worth of Anglo American exchanging hands. On the 
local bourse N$999,651 worth of Namibia 
Breweries traded down 1c and N$273,266 worth of 
Capricorn Group traded up 1c. N$1.0m worth of 
ETF/ETNs traded. 

N$/US$ 17.96 -0.06 0.32 0.22 4.90 19.93 17.04  
N$/£ 24.14 -0.06 0.23 0.32 -2.39 25.47 22.44  
N$/€ 20.66 -0.03 0.13 -1.22 -5.62 22.15 18.50  
N$/AUD$ 11.68 0.01 -0.08 -0.87 -0.21 12.44 11.26  
N$/CAD$ 13.15 -0.03 0.21 -0.36 -0.44 14.03 12.46  
US$/€ 1.15 0.00 0.20 1.37 11.10 1.16 1.01  
US$/¥ 144.95 -0.34 0.23 -0.64 8.45 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.7% to 

94,657.07 as 53 stocks gained, 70 fell, and 2 were 
unchanged. Montauk Renewables Inc rose 10.0%, 
Supermarket Income Reit gained 6.2% and Pick n 
Pay Stores climbed 5.4%. Alexander Forbes Group 
Holdings fell 6.6%, Cashbuild dropped 5.8% and 
Karooooo declined 4.6%. 

Brent Crude 76.09 -0.36 -0.47 21.20 4.32 81.47 57.78  
Gold 3392.58 4.47 0.13 3.14 29.27 3500.10 2293.75  
Platinum 1270.22 6.10 0.48 20.08 39.96 1308.02 898.65  
Copper 488.50 2.10 0.43 3.29 18.71 546.15 409.55  
Silver 37.25 0.14 0.38 12.94 28.88 37.29 26.45  
Palladium 1066.50 7.10 0.67 10.11 15.12 1109.00 883.50  
Uranium 74.55 -0.95 -1.26 3.97 2.26 86.25 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Wall Street’s concerns that an escalation of 

tensions in the Middle East could trigger a more 
direct US involvement spurred a slide in stocks, 
which also dropped as weak economic data lifted 
bonds ahead of the Federal Reserve decision. Oil 
hit its highest since January. Risk-off sentiment 
prevailed, with the S&P 500 down nearly 1%. West 
Texas Intermediate settled around US$75 a barrel. 
A gauge of crude-market volatility jumped to a 
three-year high. The dollar climbed the most in a 
month. Aside from geopolitical risks, Treasuries 
rose as tepid reports on retail sales, housing and 
industrial output supported bets the Fed will cut 
rates at least once more in 2025 if energy prices 
don’t become a threat to the disinflationary path. 
 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2159 1.00 0.05 0.19 4.91 2159 1870 

FNB 4712 0.00 0.00 0.02 1.33 4800 4600 

LHN 650 0.00 0.00 5.35 30.00 650 451 

MOC 841 16.00 1.94 1.94 10.95 841 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2890 -1.00 -0.03 0.00 -0.03 2960 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1265 0.00 0.00 0.00 0.08 1270 1201 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1052 0.00 0.00 0.10 15.86 1053 855 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.83 103.72 -1.50 GC26 7.69 0 -0.05 

R2030 8.62 97.69 -5.00 GC27 7.85 2 -1.50 

R213 9.01 91.18 -4.50 GC28 8.67 5 -5.00 

R2032 9.32 94.71 -4.50 GC30 8.50 -12 -5.00 

R2035 10.11 92.46 -3.50 GC32 9.61 60 -4.50 

R209 10.37 73.63 -4.00 GC35 11.05 68 -4.00     

R2037 10.62 86.05 -5.00 GC37 11.29 67 -5.00  2023 2024 2025 

R2040 11.01 85.56 -5.00 GC40 11.76 82 -4.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.94 67.00 -4.50 GC43 11.84 55 -5.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 11.29 80.42 -5.50 GC45 11.81 52 -5.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 11.27 79.45 -5.00 GC48 12.08 81 -5.00  

R2053 11.18 103.78 -4.50 GC50 12.12 85 -4.33 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 296.432 0.059 0.020 0.340 3.525 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 388.898 1.099 0.284 0.403 3.355 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.606 0.009 0.136 -0.181 -2.206 18 Jun 29 May 07 May 

WIBAR 3m 6.894 0.000 0.000 1.472 -0.17 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.25         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.75         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Industrial Production fell 0.2% m/m in May, below market, as per the Federal Reserve.  
 
US Retail Sales Advance fell 0.9% m/m in May, below market, as per the Census Bureau. 
 
Germany ZEW Survey Expectations rose 22.3 points to 47.5 in June, above market, as per 
the ZEW Centre for European Economic Research. 
 
Germany ZEW Survey Current Situation rose 10 points to -72.0 in June, above market, as 
per the ZEW Centre for European Economic Research. 
 
The Bank of Japan held the key interest rate steady at 0.5% on 17 June.  
 

Andrada Mining inks ore acquisition agreement at Goantagab. Andrada 
Mining Ltd on Tuesday said it has secured additional supply from a tin ore 
body at Goantagab in Namibia, near to the Uis mine and processing facility. 
The tin producer said the "relatively high" historic tin grades at the deposit 
make it a potential source of high-margin feedstock, which Andrada expects 
will "materially enhance" throughput at Uis. Gold Fields Namibia previously 
delineated an initial non-JORC compliant resource at Goantagab of more 
than two million tonnes, with an average grade of 0.95% tin. Some higher 
grade zones of 1.75% were also identified. As part of the deal, Andrada 
finalized an ore supply and profit share agreement between subsidiary Uis 
Tin Mining Co Pty Ltd and Goantagab Mining Pty Ltd, which acts as an agent 
for the relevant mining claim owners. This covers the supply of up to 240,000 
tonnes per year of high-grade ore averaging 1.5% tin. – Alliancenews 
 
Eastern Platinum the latest miner to suffer cyberattack. Eastern Platinum 
(Eastplats) has become the latest JSE-listed miner to experience a 
cybersecurity incident affecting its internal IT systems. The company, which 
owns a number of platinum group metal (PGM) and chrome assets in SA, 
said on Tuesday the incident took place on May 27, just weeks after the 
group released a quarterly trading update. “Upon detection, Eastplats took 
immediate containment measures to protect its network and data. Eastplats 
has since been working with cybersecurity experts to thoroughly investigate 
the incident’s scope and undertake necessary remedial action,” it said. – 
Business Day  
 
TransUnion Africa and MTN create new credit score using mobile call 
records. In an effort to include and capture more people in SA’s lucrative 
lending market, credit information provider TransUnion has partnered with 
MTN to create a new type of credit score that uses mobile call records to 
make lending decisions. Recent years have seen growth in alternative 
lenders such as Retail Capital, Lula and Merchant Capital, who seek to offer 
lines of credit to people that do not qualify for, or have largely been excluded 
by, the country’s formal banking sector. Alternative lending is premised on 
using different metrics and data from those that banks use in making lending 
decisions. – Business Day  
 
Stor-Age delivers 10-year milestone with dividend boost and growth 
outlook. JSE-listed real estate investment trusts (Reits) Stor-Age posted a 
4.1% increase in distributable income per share to 123.01 cents for the 2025 
financial year, with a further 5% to 6% growth forecast for 2026. The pure-
play self-storage property fund posted its results on Monday which showed 
that dividend per share (DPS) for the year ended 31 March 2025 rose by 
6.3% to 110.72 cents.  “After a decade of consistent performance, we are 
pleased to have delivered another strong set of trading results, driven by 
gains in occupancy and rental rates. While continuing to maintain a 
conservative balance sheet, we’ve also grown the number of trading 
properties in our portfolio from 99 to 108,” says CEO Gavin Lucas. – 
Moneyweb  
 
Vukile’s property assets top R50bn. JSE-listed real estate investment trust 
(Reit) Vukile Property Fund says its total property assets in South Africa, 
Spain and Portugal now exceed the R50 billion mark, amid increases in its 
property valuations and through acquisitions, as the group posted robust 
results on Tuesday for the full-year ended 31 March 2025. In line with its 
guidance, Vukile reported growth in Funds from Operations (FFO) per share 
of 3%, and 6% growth in dividend per share for FY2025. It declared a final 
dividend of 76.5 cents per share (of R953 million in total). – Moneyweb  
 

Local News 

O&L Leisure expands portfolio with iconic river and desert lodges. O&L Leisure recently 
announced the acquisition of two hospitality properties: Le Mirage in the renowned 
Sossusvlei area and Divava on the scenic Kavango River. The transaction is subject to, 
amongst others, merger approval from the Namibian Competition Commission. Sven 
Thieme, O&L Leisure Managing Director and Executive Chairman of the Ohlthaver & List 
(O&L) Group said the acquisitions would help grow the tourism subsidiary's service 
offerings. “This expansion marks a key moment in realising our "Namibia Through Our 
Eyes" vision, growing our presence across the country's most coveted and storied 
destinations. These iconic desert and river locations perfectly embody this promise, 
bringing our unique hospitality approach to some of Namibia's most treasured 
landscapes.” -  Namibian Sun  
 
Rhino Resources targets new exploration well offshore Namibia. African energy explorer 
Rhino Resources and its partner Azule Energy will drill the new Volans-1X exploration well 
offshore Namibia in late July or early August, a company spokesperson said on Tuesday. 
The Volans prospect is being investigated soon after Rhino Resources struck light oil in 
April at its second successful exploration well, Capricornus 1-X, that was drilled in the 
prolific Orange Basin off Namibia's coast. "Testing Volans is a priority for a potential fast-
track development option," a company spokesperson said, adding that its morphology 
could make it easier to exploit than Capricornus. The Cape Town-headquartered company 
is the operator of Petroleum Exploration License 85 in partnership with Azule Energy, a BP 
and Eni joint venture, as well as national oil company Namcor and Korres Investments. – 
Namibian Sun  
 
IMF urges Namibia to cut civil service and reform SOEs and taxes. The International 
Monetary Fund has called on Namibia to implement specific structural reforms including 
reducing the public wage bill through civil service reform, restructuring state-owned 
enterprises (SOEs), and tightening tax administration. These steps, the IMF said, are critical 
to correcting long-standing fiscal pressures and unlocking private sector-led growth. In its 
latest Article IV Consultation report, the IMF said the country must prioritise civil service 
reform, state-owned enterprise overhauls, and stronger public financial management to 
boost long-term stability. and inclusive growth. "Accelerating fiscal reforms, including 
enacting a comprehensive civil service reform to contain the wage bill, is essential," the 
IMF Executive Board said. – The Brief  
 
BW Energy ups stake as ReconAfrica launches N$130.5m raise to fund new well. 
Reconnaissance Energy Africa Ltd. (ReconAfrica) has launched a N$130.5 million (C$10 
million) public offering to finance the drilling of its Kavango West 1X exploration well in 
northeastern Namibia, as the company ramps up its efforts in the Damara Fold Belt play 
within the Kavango Basin. The offering, led by Research Capital Corporation as underwriter 
alongside Canaccord Genuity Corp. and Haywood Securities Inc., will see units priced at 
N$6.52 each. Each unit consists of one common share and one warrant, enabling the 
holder to purchase an additional share at N$7.83 within two years. ReconAfrica’s President 
and CEO, Brian Reinsborough. – Mining & Energy  
 
SA Economic News SADC News 
Yields dip after strong government bond sale. Benchmark government bond yields fell 
after a strong weekly Treasury auction, with primary dealers placing orders for more than 
four times the amount of debt on offer. The yield on R2035 security dipped four basis 
points to 10.11%, while the rate on the longest dated government bonds, which mature 
in 2053, fell six basis points to 11.18%. 
 

Zimbabwe suspends sale of gold coins with immediate effect. Central bank 
will halt selling the coins as it has sold all its stock, Governor John 
Mushayavanhu, says in an emailed statement on Tuesday. The latest sale 
was aimed at clearing remaining stock and not minting new gold coins. 
Furthermore, future sales will be done after accumulation of a sizable 
quantity from redemptions.  
  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    2,622 51040 315 0.62 -3.21 -5.83 58398 43081 
B2G      6567 -77 -1.16 8.42 44.52 6644 4303 
CGP    12,658 2159 1 0.05 0.19 4.91 2159 1870 
FNB      4712 0 0.00 0.02 1.33 4800 4600 
FST    3,045 7186 -39 -0.54 -3.56 -5.40 8903 6290 
IVD    8,444 12160 54 0.45 -4.48 -2.75 14294 10285 
KFS      2016 -9 -0.44 -4.59 2.75 2113 1600 
LHN    650 0 0.00 5.35 30.00 650 451 
MMT    26,064 3431 -22 -0.64 -1.69 13.38 3597 2241 
MOC  6,000 841 16 1.94 1.94 10.95 841 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      24665 126 0.51 -3.46 -12.45 30900 22102 
NBS    34,590 2890 -1 -0.03 0.00 -0.03 2960 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE      5465 -139 -2.48 -7.55 -19.01 7522 5465 
OMM      1198 8 0.67 2.66 -4.24 1388 950 
ORY    1,100 1345 0 0.00 0.00 5.00 1350 1202 
PNH    1265 0 0.00 0.00 0.08 1270 1201 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      8646 -29 -0.33 -2.44 -0.48 9147 7133 
SNB      22708 -38 -0.17 -2.64 2.40 25042 20231 
SNM    41770 -776 -1.82 -0.55 6.38 43345 31059 
SNO      1052 0 0.00 0.10 15.86 1053 855 
SRH  25,040 26664 -380 -1.41 -8.69 -9.46 38854 25022 
TRW    6831 76 1.13 -6.96 -34.07 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    1978 49 2.54 -1.15 10.07 2001 1511 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.79 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.90 20 March 2025 11 April 2025 
LHN 43.88 Final 12.89 06 June 2025 27 June 2025 
MOC 49.27 Final 11.45 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.87 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 13.12 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 27 June 2025 (12:00) 
AGM will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek. Meeting will also be accessible to shareholders 
through electronic communication via Microsoft Teams. 

NBS AGM 30 June 2025 (09:00) 
AGM will be held in the Company's Auditorium, Iscor Street, Northern Industrial Area, 
Windhoek, Namibia. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17896 39 0.22 7.54 9.99 20720 15222 

ENXGLD   58607 -950 -1.60 2.35 23.41 61728 40534 

ENXPLT   21691 620 2.94 17.76 31.35 21865 15723 

SXNNAM   2380 3 0.13 -0.42 -0.54 2418 2098 

NGNGLD 922 56058 -969 -1.70 2.31 23.36 59049 38868 

NGNPLD   17991 47 0.26 7.85 10.44 20715 15384 

NGNPLT 2,374 21546 574 2.74 17.94 31.45 21747 15558 

SXNEMG   6783 60 0.89 3.49 7.11 6805 5898 

SXNWDM   10221 38 0.37 1.05 1.47 10422 8862 

SXNNDQ   22507 171 0.77 1.79 -0.99 23463 18823 

SXN500   11383 10 0.09 1.02 -2.63 12019 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2289 20 0.9 2.6 -11.4 2785 1918 

AMETCN      1340 24 1.8 4.6 -6.2 1575 972 

APETCN      1702 11 0.7 -1.7 -26.2 2352 1620 

BHETCN      2570 1 0.0 -4.0 2.1 3005 2172 

FAETCN      2543 45 1.8 7.8 12.7 2771 1628 

MSETCN    2339 4 0.2 2.9 6.7 2361 1804 

MWETCN    1789 9 0.5 0.8 1.0 1845 1560 

NFETCN    2426 33 1.4 1.8 30.2 2482 1213 

TSETCN    2373 54 2.3 -11.3 -27.0 3550 1327 

SRETCN      1501 6 0.4 -0.4 -1.5 1554 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3846 831 27.6 17.3 13.6 4636 2109 
CER      8 0 0.0 14.3 -38.5 18 6 
DYL      1929 422 28.0 25.1 46.9 1929 926 
FSY      788 76 10.7 13.1 -6.0 1181 552 
EL8      390 76 24.2 19.3 26.2 559 225 
KYX      1261 -22 -1.7 11.6 11.6 1465 1210 
                  
AGR  27,429 386 1 0.3 1.3 4.0 386 363 
SBF  1,999 100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19-June-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.536 -1.48 7.555 1.97 
182-Day 7.653 -2.36 7.674 2.08 
273-Day 7.688 -1.91 7.700 1.86 
365-Day 7.699 -2.42 7.717 2.46 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18-June-2025   

    

Commentary on Previous Auction:    
In a well subscribed switch auction this morning, the central bank received bids totalling N$1.19 billion for the GC26 source bond and opted to switch N$987.9 million 
of these. Consequently, the outstanding amount on the GC26 now stands at N$4.60 billion. As expected, investor demand was largely concentrated around the 
shorter-dated maturities and belly of the curve, with the GC27-GC37 all receiving bids in excess of N$100 million and collectively accounted for 83.0% of total bids. 
The GC32 and GC35 saw the highest levels of interest. The far end of the curve (GC40-GC50) were all under-allocated. The next GC26 switch auction is scheduled for 
02 July. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.692 GT364/16Apr26 7.692 0 102.082 8.50 15-Oct-25 

GC27 7.845 R186 7.825 2 99.621 8.00 15-Jul-25 

GC28 8.670 R2030 8.620 5 100.960 8.50 15-Oct-25 

GC30 8.500 R2030 8.620 -12 97.532 8.00 15-Jul-25 

GC32 9.605 R213 9.005 60 98.546 9.00 15-Oct-25 

GC35 11.045 R209 10.365 68 90.034 9.50 15-Jul-25 

GC37 11.285 R2037 10.620 67 87.671 9.50 15-Jul-25 

GC40 11.764 R214 10.940 82 87.854 9.80 15-Oct-25 

GC43 11.835 R2044 11.290 55 85.687 10.00 15-Jul-25 

GC45 11.812 R2044 11.290 52 84.313 9.85 15-Jul-25 

GC48 12.075 R2048 11.270 81 85.619 10.00 15-Oct-25 

GC50 12.115 R2048 11.270 85 84.646 10.25 15-Jul-25 

GI25 3.780       156.579 3.80 15-Jul-25 

GI27 4.649       121.292 4.00 15-Oct-25 

GI29 4.804       137.195 4.50 15-Jul-25 

GI33 5.327       128.181 4.50 15-Oct-25 

GI36 5.650       119.058 4.80 15-Jul-25 

Eurobond 2 6.875 10YUSBond 4.389 249 100.158 5.25 29-Oct-25 

NAM04 9.235 R186 7.825 141 105.338 10.51 01-Aug-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.925 R186 7.825 10 101.495 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.467 3 month JIBAR 7.317 215 100.775 9.61 19-Aug-25 

BWJ2e27 7.317 3 month JIBAR 7.317 0 100.609 7.46 19-Aug-25 

DBN29 9.717 3 month JIBAR 7.317 240 100.446 9.73 31-Aug-25 

NEDJ2028 10.067 3 month JIBAR 7.317 275 100.572 10.19 28-Aug-25 

ORYJ25 9.817 3 month JIBAR 7.317 250 100.829 9.96 18-Aug-25 

BWJL25 8.217 3 month JIBAR 7.317 90 100.398 8.49 02-Sept-25 

SBNA26 8.687 3 month JIBAR 7.317 137 100.572 8.82 25-Aug-25 

SBKN26 8.757 3 month JIBAR 7.317 144 101.606 8.98 13-Jul-25 

SBNG25 8.707 3 month JIBAR 7.317 139 101.790 8.93 05-Jul-25 

SBNG27 9.007 3 month JIBAR 7.317 169 101.849 9.23 05-Jul-25 

SBKN27 8.467 3 month JIBAR 7.317 115 100.230 8.48 07-Sept-25 

BWJf26S 8.817 3 month JIBAR 7.317 150 100.358 8.83 02-Sept-25 

LHNS01 10.267 3 month JIBAR 7.317 295 100.892 10.41 17-Aug-25 

LHN02 10.117 3 month JIBAR 7.317 280 102.271 10.36 29-Jun-25 

PNJ25 10.017 3 month JIBAR 7.317 270 100.027 10.02 16-Sept-25 

PNJ26 10.567 3 month JIBAR 7.317 325 99.971 10.81 18-Jun-25 

PNJ27 10.567 3 month JIBAR 7.317 325 100.028 10.57 16-Sept-25 

PNJ29 10.017 3 month JIBAR 7.317 270 99.973 10.26 18-Jun-25 

FNBJ27S 9.047 3 month JIBAR 7.317 173 99.852 9.29 23-Jun-25 

FNBJ28S 8.097 3 month JIBAR 7.317 78 99.845 8.34 24-Jun-25 

FNB34 9.267 3 month JIBAR 7.317 195 100.351 9.28 03-Sept-25 

GDW26 9.517 3 month JIBAR 7.317 220 100.366 9.76 03-Jun-25 

GDW28 9.817 3 month JIBAR 7.317 250 100.378 10.06 03-Jun-25 
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