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Local Indices The Day Ahead
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow | Economic News
NSX Overall 906 12.59 1.41 -21.05 -30.68 1410 1166 | US MBA Mortgage Applications (13 Mar)
NSX Local 583.86 -2.36 -0.40 -2.31 -4.89 635 594 | US Housing Starts (Feb)
JSE ALSI 41580 1079.35 2.67 -18.53 -27.16 59545 38784
JSE Top40 37375 107352 2.96 18.49 2645 53234 34616 Eﬂ:gig:g Z;alczgeiagnce Van)
JSE INDI 57183 1569.27 2.82 -13.53 -17.49 74749 53106 h
JSEFINI 10631 -169.06 157 2156 3218 17675 10360 | Japan National CPI (Feb)
JSE RESI 31883 1897.34 6.33 -24.09 -35.28 51013 28178 | Japan All Industry Activity Index (Jan)
JSE Gold 2840 492.30 20.97 0.23 -0.09 3682 1336
JSE Banks 6050 -129.62 -2.10 -20.87 -30.70 10197 5879
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 21237 1048.86 5.20 -16.42 -25.58 29569 19882
S&P 500 2529 143.06 6.00 -14.39 -21.72 3394 2367
NASDAQ 7335 430.19 6.23 -14.39 -18.25 9838 6829
US 30yr Bond 1.68 0.40 31.17 -4.17 -32.82 3.05 0.70
FTSE100 5295 143.82 2.79 -19.54 -29.80 7727 4899
DAX 8939 196.85 2.25 -24.82 -32.53 13795 8256
Hang Seng 23264 200.16 0.87 -11.10 -17.59 30280 22519
Nikkei 17012 9.49 0.06 -18.93 -27.54 24116 16379
Currencies NSX Market Wrap
Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow | NS11.6m traded on the NSX yesterday with
N$/US$ 16.62 -0.08 -0.50 -5.69 -15.70 17.00 13.81 | N$5.9m worth of Mediclinic International and
N$/£ 20.01 -0.48 -2.34 021 ~7.71 22.17 1716 | N$2.2m worth of Old Mutual exchanging hands.
N$/€ 18.27 -0.40 -2.16 -5.74 -14.34 19.42 15.42
NS/AUSS 096 0.25 249 187 164 10.96 a57 | On the local bourse N$36,708 worth of SBN
N$/CADS 11,69 022 -1.85 033 -8.03 12.39 1031 | Holdings traded up 68c and N$4,500 worth of
uUss/€ 1.10 -0.02 -1.66 0.07 -1.60 1.15 1.08 | Namibia Breweries traded down 99c. No ETF
USS$/¥ 107.70 1.87 1.77 0.64 1.32 112.40 101.19 | trades were recorded.
[ JSE Market Wrap
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low | The FTSE/JSE Africa All Share Index rose 2.7% to
Brent Crude 28.73 -1.32 -4.39 -41.47 -55.06 70.25 2840 | 41,579.58 as 84 stocks gained, 71 fell, and 4 were
Gold 152830 14.20 0.94 -3.57 0.78 1703.39 126635 | \nchanged. Anglogold Ashanti rose 25.2%,
Platinum 664.00 -1.97 -0.30 -22.06 -30.14 1041.71 564.00 T . 0
Co. R R - : Hospitality Property Fund gained 20.0% and
pper 231.35 7.90 3.30 8.13 16.88 298.20 230.20 .
Silver 1262 -0:30 229 -23.09 2821 1965 1181 | DRDGOLD climbed 19.6%. Mpact fell 19.0%,
Uranium 24.00 0.10 042 -3.61 -3.61 26.70 23.85 | Sasol dropped 18.0% and Datatec declined
Palladium 1505.40 -4.20 -0.28 -39.57 -20.92 2789.80 1355.10 | 13.7%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | US stocks rebounded from the biggest rout
NBS 4500 -99.00 -2.15 -5.18 -6.77 4899 4500 | since 1987 as the US government stepped up its
NHL 160 0.00 0.00 0.00 0.00 180 160 | offorts to offset the financial damage caused by
CGP 1540 0.00 0.00 0.79 0.98 1607 1515 . :
FNB 3338 000 0.00 0.03 0,09 3092 3087 | the coronavirus. Treasuries tumbled. The S&P
ORY 1848 000 000 000 _8:70 2060 1848 500 closed up almost 6% after trading inthered
NAM 65 0.00 0.00 0.00 18.18 65 55 | earlier, continuing a streak of volatility last seen
PNH 1019 0.00 0.00 -0.78 -0.97 1100 1019 | during the Great Depression. The Dow Jones
SILP 12791 0.00 0.00 0.00 0.01 12791 12129 | Industrial Average notched a 5.2% gain.
SNO 843 68.00 8.77 10.11 10.11 980 890 | Treasuries eased, erasing all of the nearly 25
LHN 240 0.00 0.00 -3.61 -27.05 384 240 | pasis point drop in yields on Monday. The MSCI
byl [EG =100 HTES ANCE 02 Lo 1"l All-Country World Index climbed 3.6% to
FSY 89 0.00 0.00 -19.09 -33.58 283 89 Yy 070
MEY 33 0.00 0.00 -43.10 -61.63 126 26 | 42445.
SA Bonds YTM CurrentPrice  Chg[bp] | NABonds YTM Premium Chg [bp] 2017 2018 2019
R208 5.83 100.90 0.00 | GC20 6.94 -6 -0.94 | GDP (y/y) -0.1% 0.3% 1.9%*
R2023 6.59 103.05 0.00 | GC21 7.38 79 0.00 | Inflation (y/y) 5.2% 5.1% 2.6%
R186 9.46 105.07 -2.00 | GC22 7.54 95 0.00 | PSCE (y/y) 5.2% 7.5% 6.9%
R2030 10.74 83.59 -0.50 | GC23 8.40 181 0.00 | M2 (y/y) 9.5% 6.4% 10.5%
R213 11.00 74.91 -1.00 | GC24 9.83 37 -2.00 | UGBCI 49.7 48.5 499
R209 11.54 61.74 -1.00 | GC25 9.93 47 -2.00
R2037 11.67 76.86 -1.50 | GC27 10.39 93 1.00
R214 11.00 74.91 -1.00 | GC30 11.51 77 -0.50
R2044 11.85 75.53 -1.00 | GC32 12.56 156 -1.00
R2048 11.83 74.99 -1.50 | GC35 12.95 141 -1.00
GC37 13.14 148 -1.50
GC40 13.52 177 -1.00
GC43 13.71 186 -1.00
GC45 13.81 197 -1.00
GC50 13.96 213 -1.50 *forecast **nowcast

1JG Indices and Interest Rates (%)

Level Net Change
1JG Money Market 212.591 0.039
1JG Bond Index 203.029 0.135
WIBAR Overnight 6.239 -0.001
WIBAR 3m 6.756 -0.012
SA Repo Rate 6.25
SA Prime Rate 9.75
NAM Bank Rate 6.25
NAM Prime Rate 10.00
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International News
US Retail Sales fell 0.5% m/m in February, below market, as per the US Census
Bureau.

US Industrial Production rose 0.6% m/m in February, above market, as per the
Federal Reserve.

US Capacity Utilization rose from a downward revised 76.6% in January to 77.0% in
February, as per the Federal Reserve.

US NAHB Housing Market Index fell 2.0 points to 72.0 in March, as per the National
Association of Home Builders.

US JOLTS Job Openings from an upward revised 6.55 million in December to 6.96
million in January, above market, as per the Bureau of Labour Statistics.

Eurozone ZEW Survey Expectations Survey fell 59.9 points to -49.5 in March, as per
Institute for Economic Research.

UK Unemployment Rate rose from 3.8% in December to 3.9% in January, as per the
UK Office for National Statistics.

Germany ZEW Survey Expectations Survey fell 58.2 points to -49.5 in March, below
market, as per the Institute for Economic Research

Local News

Corona Code RED. Government moved to quell the fears of Namibians over the
movement of goods and services into the country after President Hage Geingob
declared a coronavirus state of emergency during a State House media conference
yesterday. The country’s borders have now been closed to citizens from high-risk
countries including the Schengen states, China, Iran Korea, the United Kingdom, the
United States and Japan. Home affairs minister Frans Kapofi told Namibian Sun after
the media conference: “Anyone can go to and from South Africa, but there must be
a need. We can't dictate to people, but we are discouraging movement. The fewer
the activities, the better. “Primarily we only encourage movement on medical
conditions, death, emergency or serious business. -The Namibian Sun

Agronomy Board takes over Amta. The Namibian Agronomy Board (NAB) says it
had to take over the operations of the Agro-Marketing and Trade Agency (Amta)
because the agency's poor performance jeopardised the board's regulatory
functions. The board promised that there would be no job losses, provided that
Amta approach them to discuss the transfer of staff within the next two weeks. “The
Agronomy Board will make job offers to Amta's employees, but that will be
according to our remuneration policy,” said NAB board chairman Michael lyambo.
He said if Amta failed to make contact, the board would advertise the positions as
soon as possible. The NAB recently announced that it would take over all the
functions of Amta on 1 April. -The Namibian Sun

Government raises COVID-19 surveillance. The government yesterday declared
the novel coronavirus a state of emergency to enable the country to mobilise
resources to respond to the crisis and also made N$134 million available to tackle
the pandemic. Announcing what the finance ministry is doing to counter the impact
of COVID-19, minister Calle Schlettwein said the government has set aside funds for
the pandemic. So far, Namibia has two confirmed positive cases of coronavirus
involving a Romanian couple that came to the country from Spain, through Qatar. -
The Namibian

Namibia’s top export markets hit by COVID-19. Almost half of Namibia’s export
destinations are either closing their borders or putting part of their population on
quarantine, as a result of Covid-19, which could affect demand for Namibian
commodities. These countries, which include China, South Africa, Botswana, and
Spain, constitute about 58% of Namibia’s export market. According to the 2019
trade statistics issued by the Namibia Statistics Agency (NSA), these countries sucked
up most of Namibia’s commodities. -The Namibian

Jooste cracks whip on SOEs. Public enterprises minister Leon Jooste has directed
all parastatal boards to examine existing agreements with subsidiaries and other
entities, as they can be held accountable if these are not in the best interests of state-
owned enterprises (SOEs). This comes amid reports of some SOEs being linked to
allegations of board members and executives enriching themselves through
criminal activities. This allegedly sometimes happened in cahoots with ministers, as
in the Fishrot saga, where an agreement between Namibia and Angola was used to
clandestinely allocate massive fishing quotas to an Icelandic company in exchange
for hundreds of millions in bribes. -The Namibian

SA Economic News

Yields upwards of 11% weren’t enough to stimulate demand at South Africa’s
weekly government bond auction amid widespread concern about the global
economy. Traders placed R9.3 billion of orders, or twice the R4.53 billion of securities
on sale on Tuesday, according to data published by the central bank, the weakest
since 1 October 2019. That compares with a bid-to-cover ratio of 3.8 at the previous
sale on 10 March, and an average of 2.9 since 6 August.

The debate around South African interest rates has now moved from whether
the central bank will cut on Thursday to how much it will cut. Of 21 economists
in a Bloomberg survey, 11 predict a 50 basis-point reduction, while the balance
expect the rate to be lowered by 25 basis points. Forward- rate agreements show
traders have switched from pricing in a less than 50% chance of a 25 basis-point cut
three weeks ago to betting on a 100% chance that the central bank will cut by 50
basis points.

Company News

Anglo American slows construction in Peru. Anglo American is
slowing construction at its Quellaveco copper project due to
quarantine measures put in place by the Peruvian government. Peru
has announced a 15-day national quarantine to curb the spread of the
coronavirus, and only critical areas of the project are expected to
continue as the company demobilises most of its 10,000 strong
workforce. The project affects one of the largest undeveloped copper
deposits in the world, and is expected to begin production in 2022. It
has an expected capital cost of US$5bn (R82.5bn) to USS$5.3bn. -
BusinessDay

Sanlam and partner to enhance digital products in Africa. Africa’s
biggest insurer is eyeing double-digit growth on the continent as it
partners with Standard Chartered to enhance its digital offering in
more countries and emulate lessons learnt from its business in India.
“The official launch is still to come, but we're already in development
stage with them,” Junior Ngulube, vice-chair of the Sanlam pan-Africa
unit, said in an interview in Abidjan, the economic capital of Ivory
Coast. The West African nation is one of the countries where services
such as automotive and home insurance will be rolled out and
distributed digitally, he said, without giving further details. Sanlam is
piggybacking London-based Standard Chartered’s push into digital
services across the continent, while also learning lessons on how to
meet the needs of disadvantaged sectors of society through its
partnership in India, which has done a lot of digital work, he said. -
BusinessDay

Sasol drops again after unveiling plan to tap shareholders for up to
R33bn. The company, which is battling R162bn in debt because of its
US chemical project, is seeking to raise about R89bn through various
initiatives. Sasol's shares plunged another 16%, taking its 2020
decline towards R90bn, as it unveiled plans to raise as much as $6bn
(about R98bn). Those plans include tapping investors for $2bn as it
battles to stabilise a balance sheet under strain from plummeting oil
prices. The group intends to convene a general meeting in July to
receive approval for a rights offer that may exceed its market
capitalisation, which was just R24bn as of Tuesday morning. The
group is also planning to cut capital expenditure and renegotiate
credit terms with lenders. The energy company has said it has been
hit by an “unprecedented set of combined challenges” driven by the
spread of the coronavirus pandemic and the decline in the oil price
due lower levels of global travel and an oil dispute between Saudi
Arabia and Russia. -BusinessDay

Sibanye strikes processing deal with Amplats after shutdown.
Sibanye-Stillwater, the world biggest source of platinum group
metals (PGMs), will use spare smelting capacity to ease the effect of
an 80-day shutdown of a processing facility at rival Anglo American
Platinum (Amplats) after the parties reached an agreement in
principle. Earlier in March, Amplats issued a force-majeure notice — a
legal defence that allows it to avoid liability for failing to meet
contractual obligations due to an unexpected event — on supplies of
metals after an explosion at a Rustenburg processing plant. The
agreement would enable Sibanye, one of the companies issued with
a force-majeure notification, to refine PGM-containing material from
its own Marikana facility instead of sending it to Amplats for
processing, Sibanye said on Tuesday. -BusinessDay

Vodacom seeks to ensure Covid-19 does not disrupt networks.
Mobile operator Vodacom said on Tuesday it was confident it would
be able to avoid network disruptions as businesses send their staff to
work from home. The group said it had business continuity plans in
place for dealing with such events, including co-ordinated regional
and international incident management, and increased ability for its
employees to work remotely. The group said it was working to
maintain service levels and had made available various digital offers
to assist its business clients. -BusinessDay

SADC

Tanzania Electric Supply Co. is seeking a new contractor for a US$188
million gas-fired power project, Daily News newspaper reported,
citing Energy Minister Medard Kalemani. The government expects
the contractor for a 185-megawatt power plant planned in the
commercial hub of Dar es Salaam to be named within 30 days.

Chad is repaying Angola a debt of US$100m with cattle, Angola's
state-run newspaper has reported. The unusual agreement is seen as
creating a win-win situation for both nations - Chad is short of cash
while Angola needs cattle. More than 1,000 cows arrived by ship in
Angola's capital, Luanda, as the first payment, Jornal de Angola
reported. In total, Angola would receive 75,000 cattle over 10 years,
meaning it has accepted payment of US$1,333 per animal.

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day




Overall Index

Ticker Shares Traded Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh 52Wk Low
ANM 472 26,061 540.0 2.12 (26.25) (34.66) 42,529 25,521

AOX 1,585 (97.0) (5.77) (16.58) (26.31) 2,427 1,585
B2G 4,954 428.0 9.46 (25.28) (7.76) 7,208 71

CGP 1,540 = = 0.79 0.98 1,607 1,515
BWL 165 7,939 249.0 3.24 (2.05) (28.00) 13,392 7,690
FNB 3,338 = = (0.03) (0.09) 3,992 3,081

FST 499 4,293 (179.0) (4.00) (22.12) (31.64) 7,140 4,293
IVD 769 3,623 (72.0) (1.95) (35.50) (38.53) 6,721 3,616
KFS 580 (50.0) (7.94) (26.58) (38.95) 1,060 580
LHN 240 - - (3.61) (27.05) 384 240
MEP 100,451 5,906 113.0 1.95 (12.61) (23.47) 7,780 5,348
MIM 131,077 1,602 17.0 1.07 (10.00) (26.65) 2,235 1,550
NAM 65 - - - 18.18 65 55
NBK 264 12,715 (324.0) (2.48) (28.01) (40.67) 27,798 12,572
NBS 100 4,500 (99.0) (2.15) (5.18) (6.77) 4,899 4,500
NHL 160 = = = = 180 160
ocCs 5,344 440.0 8.97 (2.30) (13.18) 8,200 4,904
OMM 190,367 1,170 (35.0) (2.90) (25.29) (40.49) 2,403 1,165
ORY 1,848 - - - (8.70) 2,060 1,848
PNH 1,019 = = (0.78) (0.97) 1,100 1,019
SILP 12,791 - - - 0.01 12,791 12,129
SLA 1,150 5,842 397.0 7.29 (10.10) (26.14) 8,408 5,445
SNB 1,016 11,947 (65.0) (0.54) (19.55) (29.02) 20,677 11,929
SNO 4,349 843 68.0 8.77 (5.28) (8.37) 980 775
SNM 18 25,502 7.0 0.03 2.01 (12.10) 33,975 24,693
SRH 8,430 11,769 1,446.0 14.01 4.97 (6.54) 18,360 10,154
TRW 489 3,326 (174.0) (4.97) (25.97) (32.40) 7,901 3,326
TTO 225 5.0 2.27 (29.69) (63.11) 1,135 200
VKN 884 (79.0) (8.20) (39.70) (54.43) 2,121 884

TPrices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, 1JG
ETF’s

Ticker Volume Traded Current Price (c) Net Change d/d % mtd% ytd% 52WkHigh 52WkLow
ENXPLD 27,554 1910.00 7.45 -31.37 4.64 41,450 18,023
NFNAMA 1,314 -42.00 -3.10 -7.33 -5.67 1,428 1,314
NGNGLD 24,023 870.00 3.76 1.22 19.50 25,081 16,770
NGNPLD 27,507 1057.00 4.00 -31.84 4.42 41,805 17,658
NGNPLT 12,600 1760.00 16.24 -4.28 -4.75 14,655 10,840
SXNEMG 3,667 8.00 0.22 -12.08 -13.45 4,503 3,659
SXNWDM 3,854 -64.00 -1.63 -12.92 -12.90 4,928 3,854
SXNNDQ 6,769 -128.00 -1.86 -6.32 -1.54 8,246 5,707
SXN500 4,052 -106.00 -2.55 -10.29 -10.08 5,087 3,931
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Namibian Bonds

Benchmark . All-In- . Modified

Government Bonds Benchmark Premium Last Trade Do Clean Price TR

GC20 6.937 GT364/26Apr19 -6 99.452 100.107 0.077
GC21 7.375 R2023 6.590 79 99.948 100.564 1.418
GC22 7.540 R2023 6.590 95 103.505 102.018 1.647
GC23 8.396 R2023 6.590 181 100.693 101.396 2916
GC24 9.830 R186 9.460 37 101.615 102.449 3.439
GC25 9.925 R186 9.460 47 93.766 94.441 3.857
GC27 10.385 R186 9.460 93 89.876 88.518 4,953
GC30 11.505 R2030 10.735 77 81.018 79.659 6.142
GC32 12.555 R213 10.995 156 77.501 78.216 6.270
GC35 12.950 R209 11.540 141 78.836 77.222 6.850
GC37 13.140 R2037 11.665 148 76.935 75.322 7.012
GC40 13.515 R214 11.750 177 73.628 74.407 6.833
GC43 13.705 R2044 11.845 186 75.859 74.161 7.056
GC45 13.810 R2044 11.845 197 73.940 72.267 7.063
GC50 13.955 R2048 11.830 213 75.601 73.860 7.016
Gl22 4.400 121.068 121.417 2.397
Gl25 4.600 120.111 119.311 4.724
GIl29 5.975 99.605 98.766 7.019
GI33 6.700 85.456 85.835 9.101
GI36 6.990 80.774 79.948 10.336
Eurobond 5.337 10YUSBond 1.078 426 102.322 100.244 1.503
Eurobond 2 7.277 10YUSBond 1.078 620 92.832 90.790 4,623
NAMO1 7.730 R2023 6.590 114 104.006 101.242 2.288
NAMO02 6.945 R2023 5.825 112 102.822 100.645 0.264
NAMO3 8.190 R2023 6.590 160 106.716 105.381 2.795
NAMO4 11.240 R186 9.460 178 98.100 96.720 4.447
NWC20 7.205 R2023 6.590 62 103.747 100.152 0.100
BW25 7.655 R2023 6.590 183 101.614 100.840 0.405
NMP20 6.535 R2023 6.590 -6 102.312 100.954 0.343
IFC21 6.747 R2023 6.590 16 105.436 103.050 0.952
FNBX21 8.090 GC22 7.540 55 107.532 103.591 1.425
BWRj21 8.280 GC21 7.375 91 98.630 99.246 1.411
FBNX27 8.240 GC22 7.540 70 108.727 103.902 1.733
NwWC22 8.440 R2023 6.590 185 105.912 102.111 1.812
BWFH22 8.090 R2023 6.590 150 103.766 103.037 2.124
BWFK22 8.130 R2023 6.590 154 107.559 104.360 2.261
BWFi23 7.890 R2023 6.590 130 102.235 102.521 2.889
DBN23 7.240 R2023 6.590 65 103.931 83.418 3.076
NEDNAMO1 10.750 GC24 9.830 92 101.551 100.217 3.375
NEDX2030 10.040 GC25 9.925 12 101.103 100.628 3.804
BWJi20 8.192 3 month JIBAR 6.392 180 99.978 100.001 0.003
BWJd21 8.242 3 month JIBAR 6.392 185 101.321 100.006 0.089
BWJL21G 7.892 3 month JIBAR 6.392 150 100.256 100.016 0.213
BWJh22 8.212 3 month JIBAR 6.392 182 100.693 100.041 0.164
BWJK22 8.262 3 month JIBAR 6.392 187 100.594 100.018 0.171
BWJi24 7.892 3 month JIBAR 6.392 150 99.698 100.017 0.037
BWJ1e27 8.542 3 month JIBAR 6.392 215 100.663 100.019 0.166
BWJ2e27 6.392 3 month JIBAR 6.392 0 100.508 100.023 0.168
DBN20 8.292 3 month JIBAR 6.392 190 100.408 100.017 0.197
FNBJ21 8.392 3 month JIBAR 6.392 200 101.065 100.009 0.119
FBNJ27 8.892 3 month JIBAR 6.392 250 102.020 100.008 0.032
ORYJ22 8.592 3 month JIBAR 6.392 220 100.641 100.018 0.169
SBNA21 7.992 3 month JIBAR 6.392 160 101.494 100.021 0.071
SBKN20 8.142 3 month JIBAR 6.392 175 101.191 100.007 0.102
SBNA22 8.442 3 month JIBAR 6.392 205 100.537 100.019 0.179
NEDNAMO2 9.142 3 month JIBAR 6.392 275 101.155 100.007 0.118
NEDJ2028 9.142 3 month JIBAR 6.392 275 100.471 100.014 0.189
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