
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2299 -19.93 -0.86 1.76 7.38 2339 1524 SA CPI (Jan) 

SA Retail Sales (Dec) 
US MBA Mortgage Applications (13 Feb) 
US Durable good Orders (Dec P)  
US Housing Starts (Dec) 
US Industrial Production (Jan) 

NSX Local  815 0.03 0.00 0.42 0.85 815 701 

JSE ALSI 119410 -1578.60 -1.30 -0.53 3.09 126937 77165 

JSE Top 40 111293 -1585.40 -1.40 -0.83 3.07 119315 70516 

JSE INDI 131004 -30.50 -0.02 -1.45 -5.44 148828 109507 

JSE FINI 26666 0.85 0.00 4.19 7.21 26799 16975 

JSE RESI 133940 -5500.80 -3.94 -4.28 8.32 162265 57430 

JSE Banks 16763 -17.38 -0.10 5.05 8.70 16881 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 49533 32.26 0.07 1.31 3.06 50513 36612 

S&P 500 6843 7.05 0.10 -1.38 -0.03 7002 4835 

NASDAQ 22578 31.71 0.14 -3.77 -2.86 24020 14784 

FTSE100 10556 82.48 0.79 3.25 6.29 10556 7545 

DAX 24998 197.49 0.80 1.87 2.07 25508 18490 

Hang Seng 26706 138.82 0.52 -2.49 4.20 28056 19260 

Nikkei 57256 689.60 1.22 7.38 13.74 58015 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$9.2m traded on the NSX yesterday with N$8.2m 

worth of FirstRand and N$182919 worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$8.2m worth of FirstRand Namibia 
traded down 1c and N$168,315 worth of Capricorn 
Group traded up 3c. No ETF/ETN trades were 
recorded. 
 

N$/US$ 16.01 -0.01 0.09 0.88 3.47 19.93 15.64  
N$/£ 21.70 -0.05 0.22 1.83 2.85 25.47 21.59  
N$/€ 18.95 -0.04 0.21 0.83 2.62 22.15 18.73  
N$/AUD$ 11.31 -0.04 0.32 -0.63 -2.32 12.18 10.94  
N$/CAD$ 11.72 -0.02 0.20 1.15 2.94 14.03 11.57  
US$/€ 1.18 0.00 -0.10 -0.07 0.83 1.21 1.04  
US$/¥ 

153.58 0.27 -0.18 0.78 2.04 159.45 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.3% to 

119,410.00 as 49 stocks gained, 69 fell, and 1 were 
unchanged. Altron rose 2.1%, Sirius Real Estate 
gained 2.0% and Raubex Group climbed 1.8%. 
Afrimat fell 7.7%, Tsogo Sun Ltd dropped 6.6% and 
Gold Fields declined 5.9%. 
 

Brent Crude 67.63 0.21 0.31 -2.44 11.80 73.33 58.41  
Gold 4937.53 59.64 1.22 0.88 14.31 5595.47 2832.71  
Platinum 2060.02 50.97 2.54 -6.16 -0.02 2922.69 898.65  
Copper 576.55 6.15 1.08 -3.62 0.48 664.15 431.00  
Silver 76.06 2.53 3.44 -10.73 6.13 121.65 28.35  
Palladium 1745.50 64.40 3.83 2.49 5.70 2195.50 910.00  
Uranium 88.75 0.45 0.51 -10.35 8.76 101.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Traders struggling to assess the outlook for artificial 

intelligence whipsawed stocks in another volatile 
session on Wall Street. Gold and silver tumbled. 
Bitcoin extended its February rout. The S&P 500 
erased a nearly 1% slide but almost gave up its gain 
in the last stretch of trading. A closely watched ETF 
tracking software firms slipped 2.2%. In late hours, 
Meta Platforms Inc. said it agreed to deploy 
“millions” of Nvidia Corp. processors over the next 
few years.  Asian stocks rose in thin holiday trading 
and US equity-index futures edged higher as the 
recent selling pressure tied to artificial intelligence 
appeared to stabilize. Breaking three days of losses, 
the MSCI Asia Pacific Index gained 0.6%, with 
Japanese shares rising 1.2%. 
 

ANE 899 0.00 0.00 0.00 0.00 899.00 899.00 

CGP 2625 3.00 0.11 0.34 0.77 2625.00 2074.61 

FNB 5450 -1.00 -0.02 -0.04 0.00 5466.00 4652.00 

LHN 529 0.00 0.00 0.38 0.00 665.00 510.00 
MOC 926 0.00 0.00 0.00 0.98 928.00 791.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3015 0.00 0.00 0.30 0.47 3015.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 250.00 

ORY 1345 0.00 0.00 0.00 0.75 1350.00 1315.00 

PNH 1232 0.00 0.00 -0.08 -0.65 1265.00 1232.00 

SILP 12801 0.00 0.00 0.00 0.00 12801.00 12801.00 

SNO 1262 0.00 0.00 2.60 3.95 1262.00 915.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 6.81 102.92 0.00 GC26 6.86 0.00 -1.74 

R2030 7.07 103.15 -2.00 GC27 7.46 0.00 0.03 

R213 7.32 98.68 -1.50 GC28 7.96 89.20 -2.00 

R2032 7.51 103.59 -1.50 GC30 8.38 130.50 -2.00 

R2035 7.90 106.21 -2.50 GC32 8.51 118.50 -1.50 

R209 8.05 87.74 -3.50 GC35 9.38 133.12 -3.50     

R2037 8.18 102.28 -3.00 GC37 9.97 178.50 -3.00  2024 2025 2026 

R2040 8.45 104.49 -2.50 GC40 10.05 159.69 -2.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 8.45 83.58 -2.50 GC43 10.27 162.11 -2.50 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 8.65 100.94 -2.50 GC45 10.35 170.00 -2.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2048 8.63 101.23 -2.50 GC48 10.38 175.00 -2.50  

R2053 8.51 132.84 -3.50 GC50 10.24 161.14 -2.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 310.844 0.059 0.019 0.32 0.92 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 451.478 0.821 0.182 1.39 2.53 22-Apr-26 26-Mar-26 17-Mar-26 
WIBAR Overnight 5.861 0 0 0.09 0.97 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.819 -0.012 -0.176 0.00 -0.18 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Empire Manufacturing fell 0.6 points to 7.1 in February, above market, as per the 
Federal Reserve Bank of New York. 
 
Germany CPI rose 0.1% m/m and 2.1% y/y in January, as per the German Federal Statistical 
Office.  
 
UK jobless claims rose by 25.9k to 28.6k in January, as per the UK Office for National 
Statistics. 
 

Mining group Afrimat warns of tough trading conditions as cheap imports 
bite. Shares in multi-commodity miner Afrimat fell on Tuesday after it 
warned that trading conditions in South Africa will remain difficult without 
fair-trade protections. The company, whose share plunged more than 6% on 
the day, said in a regulatory filing that it is feeling the impact of pedestrian 
economic growth and cheap imports. – Business Day 
 
Local steel processors eye stake in Amsa assets. Industry group approaches 
the IDC with plan to take control of struggling unit and keep strategic 
capacity in SA hands. South African steel processors have approached the 
country’s biggest development-finance institution with a proposal to help 
take control of ArcelorMittal SA’s struggling local unit. The industry group, 
which has six members including labour unions, made a proposal to the 
state-owned Industrial Development Corp. and includes local processor 
Allied Steelrode, according to people familiar with the matter. – Moneyweb 
 
BHP secures biggest silver deal ever. Global mining giant BHP has secured 
US$4.3bn (about R69bn) in a landmark deal to sell a portion of its future 
silver production, the biggest silver streaming agreement ever. Under the 
arrangement, Wheaton Precious Metals Corp will pay BHP cash upfront in 
exchange for a share of the silver produced at the Antamina mine in Peru 
over the coming years, BHP announced on Tuesday. The deal gives BHP 
immediate liquidity without adding to its debt, freeing up capital for 
reinvestment as it pushes to unlock more shareholder value from its existing 
asset base. – Business Day 
 
Blu Label gains Nersa approval for energy trading. Blu Label Unlimited is the 
latest private sector player to take on Eskom’s dominance in the energy 
trading market. On Tuesday, the JSE-listed prepaid specialist group said its 
subsidiary BluEnergy Trading had been granted a multi-year energy trading 
licence by the National Energy Regulator of South Africa (Nersa). This fits 
into the broader national power sector reform agenda which aims to 
increase private sector participation, enhance energy security and 
accelerate the transition to renewable energy. – Business Day 
 
MTN to acquire full control of IHS for R35bn. MTN has taken a firm decision 
to buy the 75% it doesn’t already own in Africa’s largest cellphone tower 
operator, IHS, for US$2.2bn (in an all-cash transaction, with the group saying 
the deal will result in service-revenue uplift and core earnings margin 
expansions. MTN, Africa’s largest network provider, on Tuesday said that 
after the deal, which values IHS at $6.2bn, the tower operator will delist from 
the New York Stock Exchange. The synergies for the transaction are clear-
cut: MTN operates in all of IHS’s African markets and IHS derives about 70% 
of its revenue from MTN. – Business Day 
 
Sirius Real Estate raises £77m to fund German acquisitions, defence-sector 
exposure. Sirius raised £77m this week for acquisitions in Germany in an 
oversubscribed offer, with the money to be used to expand its exposure to 
defence-related tenants. The JSE- and London-listed group will issue 75.5-
million new shares at 102p each a 1% premium to its previous close and 
above its 30-day volume-weighted average price, it said in a statement. “. – 
Business Day 
 

Local News 

Namibia seeks stronger local participation as exploration activity accelerates. Namibia is 
seeking to strengthen local participation in its mining and energy sectors as growing 
exploration activity highlights structural gaps between licence ownership and technical 
capacity, according to Minister of Industries, Mines and Energy Modestus Amutse. Amutse 
said increasing investor interest in Namibia’s mineral and petroleum resources has 
brought renewed attention to the ability of local holders of exclusive prospecting licences 
(EPLs) to participate meaningfully in project development and negotiations. – Mining 
&Energy 
 
Ruacana supplies 78.3% of Namibia’s electricity generation in December 2025. The 
Ruacana Power Station supplied 78.3% of Namibia’s locally generated electricity in 
December 2025, making it the country’s largest source of domestic power generation 
during the month, according to the Namibia Statistics Agency (NSA). The NSA said Ruacana 
generated 167,547 MWh out of total local electricity production of 213,957 MWh during 
the review period. Independent Power Producers accounted for 19.2% (41,016 MWh) of 
local generation, while the Omburu PV Solar Power Station contributed 2.3% (4,958 
MWh). – Mining & Energy 
 
Construction begins at Kombat Mine. Construction has started at the Kombat Mine 
following a ceremonial groundbreaking on 6 February. The event marks a new phase in 
the restart of one of Namibia’s historic copper mines. New Horizon Copper hosted the 
ceremony at the mine site. Senior company executives, government representatives, 
investors and members of the local community attended. The company outlined progress 
made so far and shared its development plans. Operations are expected to begin in the 
fourth quarter of 2026. The project will follow a phased approach. Once steady operations 
are reached, the mine plans to double historical throughput to 60,000 tonnes of ore per 
month. – Windhoek Observer 
 
BoN tracks SA lending rate reform. The Bank of Namibia (BoN) has said it is carefully 
monitoring a planned adjustment by the South African Reserve Bank (SARB) to modernise 
interest rate benchmarks but emphasised that borrowers should not be alarmed. The 
reform forms part of SARB's ongoing efforts to modernise South Africa's interest rate 
benchmarks and align them with international best practice. "The prime lending rate (PLR) 
has become detached from its original purpose as the base rate for pricing credit, leading 
to widespread misconceptions about its function. This partly reflects the evolving nature 
and use of the PLR since its introduction in South Africa’s financial markets, a period during 
which the PLR served as a base rate for bank lending,” SARB said in a recent market 
communication. – Market Watch 
 
BoN grants second extension to Access Bank Namibia’s provisional licence. The Bank of 
Namibia (BoN) has granted a second extension to Access Bank Namibia’s provisional 
banking licence, extending its validity to 15 June 2026 after the previous extension expired 
in October 2025. BoN Deputy Director for Corporate Communications and Sustainability, 
Naufiku Hamunime, said the latest extension covers the period from 15 December 2025 
to 15 June 2026 and was granted in terms of Section 12(6) of the Banking Institutions Act, 
2023 (Act No. 13 of 2023).  -The Brief  
 
SA Economic News SADC News 
South Africa’s jobless rate falls to lowest level since 2020. South Africa’s unemployment 
rate dropped to the lowest level in more than five years in the fourth quarter, as the 
community and social services and construction sectors added workers. The jobless rate 
declined to 31.4% in the three months through December, from 31.9% in the prior quarter, 
according to data released by Statistics South Africa in Pretoria on Tuesday. That was the 
lowest reading since the third quarter of 2020. The median estimate of three economists 
in a Bloomberg survey was 31.7%. 
 

The European Union extended an arms embargo on Zimbabwe by a year 
until February 2027 as part of an annual review of sanctions it imposed 
against the southern African nation.  The EU has had restrictive measures in 
place against Zimbabwe since February 2002, when the European Council, 
made up of the bloc’s member states, expressed grave concern over the 
situation in the country, particularly serious human rights violations under 
then President Robert Mugabe’s government. Mugabe resigned after the 
military seized control in 2017 and died two years later. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 
 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    137 74762 -2358 -3.06 0.17 9.13 81036 43081 
B2G      8637 38 0.44 -2.10 14.19 10296 4678 
CGP    6,412 2625 3 0.11 0.34 0.77 2625 2075 
FNB    151,139 5450 -1 -0.02 -0.04 0.00 5466 4652 
FST    2,096 9531 -57 -0.59 2.99 5.02 9588 6290 
IVD    292 13629 158 1.17 3.68 11.55 13799 10285 
KFS      2788 30 1.09 1.60 2.31 2788 1711 
LHN    529 0 0.00 0.38 0.00 665 510 
MMT    576 3985 55 1.40 5.79 4.21 3985 2754 
MOC    926 0 0.00 0.00 0.98 928 791 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    231 28175 28 0.10 6.18 5.82 29466 20819 
NBS      3015 0 0.00 0.30 0.47 3015 2888 
NHL      340 0 0.00 0.00 0.00 340 250 
OCE      5500 -2 -0.04 1.85 -1.33 6739 4881 
OMM    1,943 1600 4 0.25 2.56 7.38 1607 950 
ORY    160 1345 0 0.00 0.00 0.75 1350 1315 
PNH    1232 0 0.00 -0.08 -0.65 1265 1232 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    826 10371 38 0.37 -0.23 5.30 10586 7133 
SNB    581 31748 196 0.62 6.28 9.33 31748 20231 
SNM  7 44354 -112 -0.25 3.08 3.76 45170 35340 
SNO      1262 0 0.00 2.60 3.95 1262 915 
SRH  291 27144 133 0.49 1.88 0.45 29607 25022 
TRW  329 5575 -55 -0.98 -7.24 -2.07 8013 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2553 1 0.04 2.94 2.12 2605 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.14 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.22 31 October 2025 21 November 2025 
MOC 47.03 Interim 11.80 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.40 03 October 2025 13 November 2025 
NHL 25.00 Final 7.31 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 10.62 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

B2G Conference Call 
19 February 2026 

(08:00) 
Virtual 

    
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   25513 -242 -0.94 -9.30 2.54 32180 16123 

ENXGLD   75509 -1446 -1.88 -3.70 8.78 83509 50762 

ENXPLT   30894 -66 -0.21 -12.85 -5.28 43990 16744 

SXNNAM   2556 1 0.04 0.51 1.75 2591 2359 

NGNGLD   72276 -1333 -1.81 -3.71 8.72 80052 48557 

NGNPLD   25500 -402 -1.55 -9.42 3.01 31813 16232 

NGNPLT   30680 41 0.13 -12.19 -3.57 43231 16599 

SXNEMG   7939 5 0.06 2.10 7.60 7955 6082 

SXNWDM   10594 54 0.51 0.17 -1.79 11160 9066 

SXNNDQ   22499 58 0.26 -3.94 -6.15 25763 19312 

SXN500   11713 121 1.04 -0.25 -3.80 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3489 -24 -0.7 -10.4 -8.0 4169 1918 

AMETCN      1091 -4 -0.4 -17.7 -18.0 1537 1048 

APETCN      1995 34 1.7 2.7 -9.1 2369 1620 

BHETCN      2371 41 1.8 6.4 -1.7 3005 2163 

FAETCN      2057 10 0.5 -11.7 -5.6 2864 1827 

MSETCN    1743 -14 -0.8 -8.5 -21.8 2787 1730 

MWETCN    1841 8 0.4 -0.2 -3.5 1960 1560 

NFETCN    1335 -5 -0.4 -8.9 -23.0 2630 1322 

TSETCN    2668 -30 -1.1 -3.2 -19.0 3380 1652 

SRETCN      1473 2 0.1 -1.2 -4.3 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4246 -134 -3.1 -17.8 14.8 5245 2109 
CER      24 -1 -4.0 0.0 84.6 26 6 
DYL      2604 -71 -2.7 -17.4 27.4 3234 926 
FSY      476 2 0.4 -13.8 33.0 1002 316 
EL8      368 -33 -8.2 -29.5 8.6 547 225 
KYX      3559 14 0.4 34.6 34.6 3701 1210 
                  
AGR    413 0 0.0 0.0 0.0 413 377 
SBF    100 0 0.0 0.0 0.0 110 100 
BAN  76 950 -50 -5.0 8.5 8.5 1100 420 
BANC    296 0 0.0 2.0 2.0 330 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19 February 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.418 -0.59 7.424 1.37 
182-Day 7.462 -1.10 7.470 1.75 
273-Day 7.480 -2.35 7.495 2.70 
365-Day 7.452 -1.07 7.465 3.10 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18 February 2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) conducted a well-subscribed government bond auction on 04 February, receiving total bids of N$1.07 billion against the N$570.0 million 
on offer, resulting in an overall bid-to-offer ratio of 1.88x, higher than the previous auction (1.0x). Demand was concentrated at the shorter end of the curve, with 
solid interest also evident in the belly (GC32-GC37). Among the vanilla bonds, the GC40 and GC43 were undersubscribed, which is notable given their relatively 
attractive valuations ahead of the auction. The GC35 and GC30 attracted the strongest demand, recording bid-to-offer ratios of 4.22x and 3.46x, respectively. Demand 
for the ILBs was uneven and comparatively weaker, with an overall bid-to-offer ratio of 1.19x. The GI41 accounted for the bulk of demand, posting a bid-to-offer ratio 
of 4.29x, while the GI29 was significantly undersubscribed. Despite being oversubscribed, the BoN opted not to allocate any funds to the GI31, while over-allocating 
across the GI33, GI36 and GI41. Overall, the BoN successfully raised the full N$570.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 6.861 GT364/16Apr26 6.861 0 103.145 8.50 15-Apr-26 

GC27 7.462 GT364/15Jan27 7.462 0 101.183 8.00 15-Jul-26 

GC28 7.962 R2030 7.070 89 104.167 8.50 15-Apr-26 

GC30 8.375 R2030 7.070 131 99.489 8.00 15-Jul-26 

GC32 8.505 R213 7.320 119 105.405 9.00 15-Apr-26 

GC35 9.376 R209 8.045 133 101.613 9.50 15-Jul-26 

GC37 9.965 R2037 8.180 179 97.721 9.50 15-Jul-26 

GC40 10.047 R214 8.450 160 101.466 9.80 15-Apr-26 

GC43 10.266 R2044 8.645 162 98.754 10.00 15-Jul-26 

GC45 10.345 R2044 8.645 170 96.770 9.85 15-Jul-26 

GC48 10.375 R2048 8.625 175 100.158 10.00 15-Apr-26 

GC50 10.236 R2048 8.625 161 101.037 10.25 15-Jul-26 

GI27 4.596       124.262 4.00 15-Apr-26 

GI29 5.040       139.342 4.50 15-Jul-26 

GI31 5.245       101.205 5.20 15-Jul-26 

GI33 5.455       130.366 4.50 15-Apr-26 

GI36 5.891       119.684 4.80 15-Jul-26 

GI41 6.225       95.759 5.65 15-Jul-26 

NAM04 8.150 R187 6.810 134 101.581 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 6.915 R187 6.810 11 103.227 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.808 3 month JIBAR 6.658 215 99.952 9.01 19-Feb-26 

BWJ2e27 6.658 3 month JIBAR 6.658 0 99.964 6.86 19-Feb-26 

BWJh28L 7.458 3 month JIBAR 6.658 80 99.918 7.58 21-Feb-26 

DBN29 9.058 3 month JIBAR 6.658 240 101.986 9.18 28-Feb-26 

NEDJ2028 9.408 3 month JIBAR 6.658 275 102.113 9.53 28-Feb-26 

ORYJ28 8.558 3 month JIBAR 6.658 190 99.977 8.77 18-Feb-26 

ORYJ30 8.758 3 month JIBAR 6.658 210 99.976 8.97 18-Feb-26 

SBNA26 8.028 3 month JIBAR 6.658 137 101.876 8.15 25-Feb-26 

SBKN26 8.098 3 month JIBAR 6.658 144 100.783 8.17 13-Apr-26 

SBNG27 8.348 3 month JIBAR 6.658 169 100.995 8.44 05-Apr-26 

SBKN27 7.808 3 month JIBAR 6.658 115 101.565 7.93 07-Mar-26 

BWJf26S 8.158 3 month JIBAR 6.658 150 99.710 8.28 02-Mar-26 

LHNS01 9.608 3 month JIBAR 6.658 295 100.000 9.61 17-May-26 

LHN28 8.558 3 month JIBAR 6.658 190 101.137 8.65 31-Mar-26 

LBN28 8.558 3 month JIBAR 6.658 190 100.048 8.57 15-May-26 

LBN29 8.858 3 month JIBAR 6.658 220 101.820 8.98 05-Mar-26 

LBN30 8.658 3 month JIBAR 6.658 200 100.049 8.67 15-May-26 

PNJ26 9.908 3 month JIBAR 6.658 325 101.672 10.03 18-Mar-26 

PNJ27 9.908 3 month JIBAR 6.658 325 101.726 10.03 16-Mar-26 

PNJ29 9.358 3 month JIBAR 6.658 270 101.581 9.48 18-Mar-26 

PNJ30 9.048 3 month JIBAR 6.658 239 101.580 9.17 16-Mar-26 

FNBJ27S 8.388 3 month JIBAR 6.658 173 101.306 8.51 23-Mar-26 

FNBJ28S 7.438 3 month JIBAR 6.658 78 101.137 7.54 24-Mar-26 

FNB34 8.608 3 month JIBAR 6.658 195 101.817 8.73 03-Mar-26 

GDW26 8.858 3 month JIBAR 6.658 220 99.661 8.98 03-Mar-26 

GDW28 9.158 3 month JIBAR 6.658 250 99.650 9.28 03-Mar-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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