
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2013 -21.62 -1.06 0.13 11.79 2043 1524 US Empire Manufacturing (Nov) 

US Construction Spending (Aug) 
Japan GDP (Q3) 
 

NSX Local  781 0.00 0.00 0.56 12.96 781 687 

JSE ALSI 111973 -2072.30 -1.82 2.50 33.15 115717 77165 

JSE Top 40 104558 -2026.60 -1.90 2.57 38.71 108351 70516 

JSE INDI 144950 -3015.80 -2.04 0.47 22.13 148828 109507 

JSE FINI 23582 -182.59 -0.77 3.84 14.43 24086 16975 

JSE RESI 110937 -3139.40 -2.75 4.35 113.72 123700 51621 

JSE Banks 14419 -95.59 -0.66 4.25 13.86 14742 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47147 -309.74 -0.65 -0.87 10.82 48432 36612 

S&P 500 6734 -3.38 -0.05 -1.55 14.49 6920 4835 

NASDAQ 22901 30.23 0.13 -3.47 18.59 24020 14784 

FTSE100 9698 -109.31 -1.11 -0.19 18.66 9930 7545 

DAX 23877 -165.07 -0.69 -0.34 19.93 24771 18490 

Hang Seng 26306 -266.30 -1.00 1.54 31.14 27382 18671 

Nikkei 50287 -89.98 -0.18 -4.05 26.05 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$22.7m traded on the NSX on Friday with N$9.6m 

worth of Truworths International and N$4.5m 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$214,100 worth of FirstRand 
Namibia traded at market. N$6.8m worth of 
ETF/ETNs traded. 
 

N$/US$ 17.11 0.02 -0.11 1.31 10.14 19.93 16.95  
N$/£ 22.49 -0.02 0.11 1.36 4.81 25.47 22.31  
N$/€ 19.85 -0.01 0.05 0.72 -1.74 22.15 18.50  
N$/AUD$ 11.16 -0.01 0.13 1.63 4.44 12.18 11.12  
N$/CAD$ 12.20 0.01 -0.04 1.43 7.35 14.03 12.12  
US$/€ 1.16 0.00 -0.18 0.55 12.03 1.19 1.01  
US$/¥ 154.71 0.16 -0.10 -0.47 1.61 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.8% to 

111,973.20 as 9 stocks gained and 111 fell. Cie 
Financiere Richemont rose 4.5%, Blu Label 
Unlimited gained 1.9% and Sasol climbed 1.7%. 
Harmony Gold fell 5.9%, Montauk Renewables 
dropped 4.1% and Naspers declined 4.0%. 

Brent Crude 63.82 -0.57 -0.89 -1.47 -10.79 75.00 57.99  
Gold 4057.73 -26.33 -0.64 1.37 54.61 4381.52 2564.41  
Platinum 1549.29 3.84 0.25 -1.58 70.71 1733.53 898.65  
Copper 504.15 -2.15 -0.42 -0.93 21.66 602.15 413.95  
Silver 50.64 0.06 0.11 4.01 75.21 54.48 28.35  
Palladium 1402.50 -24.40 -1.71 -3.61 50.13 1695.00 895.00  
Uranium 77.30 -0.20 -0.26 -6.02 6.04 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A tech-led rebound in stocks faded as caution 

prevailed on Wall Street ahead of a deluge 
of economic data and concerns over the Federal 
Reserve’s ability to slash interest rates in 
December. Bonds dropped. The relief brought by 
the end of a historic US shutdown gave way to 
volatility this week as various Fed speakers damped 
wagers on policy easing. Hot areas favored by 
momentum traders such as artificial intelligence 
whipsawed. Bitcoin was barely up for 2025. After 
briefly erasing a 1.4% slide, the S&P 500 closed 
little changed. Nvidia Corp. rose ahead of its 
earnings.  
 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2309 0.00 0.00 0.17 14.11 2310 1981 

FNB 5452 0.00 0.00 0.04 17.25 5452 4649 

LHN 530 0.00 0.00 -3.46 6.00 665 500 

MOC 900 0.00 0.00 0.00 18.73 901 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 3001 0.00 0.00 3.30 3.80 3001 2888 

NHL 340 0.00 0.00 7.94 36.00 340 222 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1240 0.00 0.00 -0.80 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1185 0.00 0.00 2.24 30.51 1200 902 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.28 103.29 -2.00 GC26 7.33 0 1.49 

R2030 7.65 101.20 4.50 GC27 7.18 -9 -2.00 

R213 7.90 96.19 3.50 GC28 8.14 49 4.50 

R2032 8.15 100.48 3.50 GC30 8.53 88 4.50 

R2035 8.64 101.47 5.00 GC32 8.91 101 3.50 

R209 8.89 82.35 5.50 GC35 10.10 121 23.28     

R2037 9.07 96.03 5.50 GC37 10.26 119 5.50  2023 2024 2025 

R2040 9.35 97.27 5.50 GC40 10.47 111 5.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.36 77.02 5.50 GC43 10.78 122 5.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.56 93.07 5.50 GC45 11.05 150 30.40 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.52 92.92 6.00 GC48 10.87 135 6.00  

R2053 9.40 121.73 7.00 GC50 10.86 134 6.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 305.368 0.059 0.019 0.308 6.645 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 427.271 -2.652 -0.617 1.931 13.553 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 7.00         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.50          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News  

Eurozone GDP rose 0.2% q/q and 1.4% y/y in Q3, as per Eurostat.  AngloGold adds R90bn to market cap in a week. AngloGold Ashanti added 
more than R90bn to its market value last week as shareholders celebrated 
the group’s renewed focus on investing in its existing asset base The 
company has comfortably retained its status as the JSE’s biggest gold miner 
after a more than 15% rally, which saw its share price peak at an intraday 
record of R1,487 on Thursday At Friday’s close, the company boasted a 
market cap of R690bn. The buying frenzy follows a recent trading update in 
which AngloGold outlined a growth plan where development and 
exploration, rather than inorganic growth, take centre stage – Business Day  
 
BHP legal woes deepen after UK high court ruling. BHP could face billions of 
dollars in additional payments over the next few years to compensate 
victims of its deadly Brazilian dam failure after the UK high court ruled 
against the mining giant on Friday. The ruling comes more than a decade 
after the tragic collapse of BHP’s partly owned Fundão tailings dam, which 
resulted in the death of 19 bystanders and wrought havoc on the 
surrounding environment and wildlife. The tailings dam, located in the 
Brazilian state of Minas Gerais, is owned and operated by Samarco, a joint 
venture between BHP and Brazilian giant Vale, with both having already paid 
billions in compensation for the incident – Business Day  
 
New Old Mutual CEO gets R300m incentive to get share price closer to R20. 
Jurie Strydom, the new CEO of Old Mutual, could earn as much as R300 
million under a new outperformance plan designed to “unlock significant 
and sustained shareholder value”. The board admits that “since 2018, the 
company’s share price has not met expectations and continues to trade at a 
discount to group equity value”. This new incentive is “structured to align 
executive performance directly with the long-term interests of 
shareholders” – Moneyweb  
 
Richemont rallies as sales soar and jewellery demand strengthens. 
Richemont shrugged off a tough global luxury goods market and delivered a 
strong performance in the first half of its financial year, thanks to a sharp 
jump in second quarter sales. Investors cheered the result, with the share 
price rising 4.52% to R3,658.33 and the company’s market capitalisation 
rising to R33bn shy of R2-trillion. The owner of brands such as Cartier and 
Van Cleef & Arpels reported a 10% rise in sales, at constant exchange rates, 
for the six months to end-September, and by 5% in actual rates to €10.6bn 
– Business Day  
 
South32 invests in Richards Bay aluminium beneficiation. Diversified miner 
South32 will invest R200m in Richards Bay’s Bingelela Alloys as part of a new 
partnership with the Automotive Industry Transformation Fund and the 
trade, industry & competition department The concessional financing aims 
to promote local beneficiation of liquid aluminium in Richards Bay by 
supporting the production of rim alloys, the mining company said in a 
statement last week – Business Day 
 
Vodacom flags competition for consumer pockets from online gambling. The 
head of SA’s largest mobile operator says online gambling, which is growing 
explosively, is now a significant and growing source of competition for 
consumers’ wallets. Though Vodacom has proven its resilience and 
adaptability over the years, like most retail consumer-facing businesses it is 
facing the challenges posed by online betting companies “What we’re seeing 
is that online gambling is increasing If you look at the gambling companies’ 
numbers, you can see how quickly it’s accelerating Online gambling is 
becoming a bigger issue,” Vodacom CEO Shameel Joosub told Business Day 
– Business Day 
 

Local News 

Air Namibia to return as Namibia Air Namibia Air has been approved as the name for the 
country’s new national airline.  Works and Transport Minister Veikko Nekundi said Cabinet 
has endorsed the name and that the airline will be established as Namibia Air (Pty) Ltd 
under the Companies Act Nekundi said the airline will be fully owned by the Namibian 
government.  He said the decision follows a policy directive by President Netumbo Nandi-
Ndaitwah and that work to set up the airline is already underway. A technical committee 
of local aviation experts has been appointed to guide the process and ensure long-term 
sustainability and financial viability.  “The process has already been laid out successfully, 
but at this moment what is paramount to inform you and the public is that Cabinet has 
approved the name of the national airline, which must then be registered through this 
committee as interim directors or board,” Nekundi said this week. He said the airline’s logo 
will be chosen through a national competition - Windhoek Observer  
 
Diamond,  Zinc and Gold output slide as Namibia’s mining sector weakens in September. 
Namibia’s mining sector slowed in September 2025, with the Mining Production 
Composite Index which tracks Diamonds, Zinc Concentrate & Contained, Gold Bullion and 
Uranium falling by 4.1% compared to August. This follows a sharper decline of 9.4% 
recorded in August 2025 Year-on-year, the index slipped by 0.3%, pointing to muted 
performance across key minerals. The latest data shows uneven output across the sector, 
with precious metals and base minerals weakening while uranium continued to provide 
support. The Namibia Statistics Agency (NSA) said the month-on-month contraction was 
driven mainly by reduced production of Diamonds, Zinc Concentrate & Contained, and 
Gold Bullion, although Uranium output increased during the period. “The decline in the 
composite index is mainly driven by lower output from our diamond and base metal 
sectors, although uranium remains resilient,” the NSA reported Diamond production 
dropped by 8.0% in September, following a steeper fall of 21.6% in August On an annual 
basis, diamond output fell by 1.7%. – Mining Weekly 
 
Namibia gets N$876m from Germany for new clean energy projects. Germany will provide 
Namibia with €43.8 million (about N$876 million) for new projects in green energy, 
vocational training, sustainable urban development and natural resource management 
The support was confirmed during intergovernmental negotiations between the two 
governments held on Thursday in Lüderitz The funds will assist Namibia in meeting targets 
under the sixth National Development Plan (NDP6)  Namibia aims to raise electricity access 
from about 59% today to 70% by 2030 and reach universal access by 2040 Germany will 
support efforts to expand affordable, reliable and clean energy. – Windhoek Observer  
 
Windhoek rejects N$759 informal settlements upgraded funds. A long-running standoff 
between the City of Windhoek and the urban and rural development ministry has resulted 
in the loss of the capital's entire N$750 million allocation for informal settlement 
upgrading. The setback has derailed key deadlines, forced government to redirect funds 
and left thousands of residents in limbo. In a letter issued on Friday by the Khomas regional 
governor's of-fice, government said it had expected the funding to kickstart one of 
Namibias most ambitious housing and land servicing initiatives. – Namibian Sun 
 
Namibia advance green shipping hub plans with N$13m EU port expansion deal. The 
European Union (EU) has signed a N$13 million partnership with the Port of Rotterdam 
and Namport to support the planning of the Lüderitz Port expansion at Angra Point. The 
initiative forms part of the EU-Namibia strategic partnership on sustainable raw material 
value chains and renewable hydrogen. The agreement was signed during the closing 
session of the EU's Africa regional workshop on Global Gateway Green Shipping Corridors, 
which followed the EU-supported International Maritime Organisation (IMO) workshop in 
Walvis Bay. –  Namibian Sun 
 
SA Economic News SADC News 
S&P raises South Africa rating for first time in two decades. S&P Global Ratings lifted South 
Africa’s credit rating for the first time since 2005, citing the nation’s improving growth and 
fiscal trajectory.  The company upgraded its assessment by one level to BB, two steps 
below investment grade. S&P retained its positive outlook on the nation as there’s 
potential for further improvement in fiscal metrics, according to a statement on 
Friday.  The rand pared its earlier losses after the announcement, closing 0.3% weaker at 
17.0904 per dollar. The currency has gained almost 10% against the dollar this year. 
Domestic bonds are expected to gain on Monday, economists said. 
 

Dangote says he plans to invest up to US$1 billion in Zimbabwe.  Aliko 
Dangote, Africa’s richest person, plans to invest as much as $1 billion in 
Zimbabwe to build cement and power plants as well as a fuel pipeline. The 
Nigerian billionaire spoke to reporters after meeting Zimbabwean 
President Emmerson Mnangagwa in Harare on Wednesday. The tycoon is 
adding Zimbabwe to his list of investment destinations, which span several 
countries across the continent from Ethiopia to Zambia.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    2,265 63953 -1093 -1.68 -2.61 18.00 68770 43081 
B2G      7015 -108 -1.52 -16.81 54.38 10296 4303 
CGP      2309 0 0.00 0.17 14.11 2310 1981 
FNB    3,927 5452 0 0.00 0.04 17.25 5452 4649 
FST    42,907 8347 -67 -0.80 1.51 9.89 8437 6290 
IVD      13275 -201 -1.49 1.79 6.17 14198 10285 
KFS      2515 -64 -2.48 2.03 28.19 2579 1711 
LHN    530 0 0.00 -3.46 6.00 665 500 
MMT    9,904 3595 -55 -1.51 7.63 18.80 3684 2754 
MOC    900 0 0.00 0.00 18.73 901 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    24 25926 -237 -0.91 9.78 -7.97 30815 20819 
NBS      3001 0 0.00 3.30 3.80 3001 2888 
NHL      340 0 0.00 7.94 36.00 340 222 
OCE      5302 -99 -1.83 8.49 -21.43 7175 4881 
OMM      1346 -22 -1.61 -0.66 7.59 1424 950 
ORY      1345 0 0.00 1.89 5.00 1350 1280 
PNH    1240 0 0.00 -0.80 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    17,578 9483 -79 -0.83 4.24 9.15 9562 7133 
SNB    16,554 27100 -40 -0.15 6.46 22.20 27140 20231 
SNM  2,101 42789 -430 -0.99 3.46 8.98 44600 35340 
SNO      1185 0 0.00 2.24 30.51 1200 902 
SRH  1,747 27834 -231 -0.82 -4.04 -5.49 38854 25022 
TRW  174,793 5576 -83 -1.47 7.54 -46.18 10845 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2360 -5 -0.21 4.33 31.33 2365 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.85 03 October 2025 24 October 2025 
FNB 284.02 Final 8.72 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 10.70 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Preference Dividend 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.31 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ANE AGM 
21 November 2025 

(10:00) 
Virtual (electronic) meeting as per the link: 
https://teams.microsoft.com/meet/370909096430?p=yLle6KOBu3t6X3N18V 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22651 -866 -3.68 -6.65 39.22 26188 15820 

ENXGLD   67250 -1564 -2.27 -0.14 41.61 72161 45638 

ENXPLT   25524 -418 -1.61 -3.34 54.56 28434 15931 

SXNNAM   2486 10 0.40 0.24 3.89 2495 2334 

NGNGLD   64419 -1484 -2.25 -0.04 41.76 69022 43681 

NGNPLD   22719 -980 -4.14 -6.41 39.47 26337 15986 

NGNPLT   25382 -513 -1.98 -3.93 54.85 28244 15844 

SXNEMG   7535 -77 -1.01 -1.72 18.98 7730 6082 

SXNWDM   10755 -181 -1.66 -3.63 6.77 11160 9066 

SXNNDQ   24142 -333 -1.36 -6.29 6.21 25763 19312 

SXN500 55,555 12190 -129 -1.05 -3.84 4.27 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3400 -21 -0.6 -3.2 31.6 3705 1918 

AMETCN      1386 -27 -1.9 -6.3 -2.9 1575 1048 

APETCN      2226 -14 -0.6 -1.2 -3.5 2352 1620 

BHETCN      2563 29 1.1 5.5 1.8 3005 2373 

FAETCN      2080 -22 -1.0 -9.6 -7.8 2864 1827 

MSETCN    2357 -5 -0.2 -4.7 7.5 2787 1804 

MWETCN    1887 -16 -0.8 -3.1 6.5 1960 1560 

NFETCN    2128 -35 -1.6 -1.5 14.2 2630 1610 

TSETCN    2744 -150 -5.2 -14.8 -15.6 3550 1652 

SRETCN      1522 -17 -1.1 -4.2 -0.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3433 -142 -4.0 -17.6 1.4 4529 2109 
CER      13 1 8.3 0.0 0.0 18 6 
DYL      1778 -82 -4.4 -12.5 35.4 2772 926 
FSY      359 -19 -5.0 -27.5 -57.2 1002 359 
EL8      295 -19 -6.1 -34.9 -4.5 547 225 
KYX      2045 -113 -5.2 19.5 19.5 2388 1210 
                  
AGR    412 0 0.0 1.0 11.1 412 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 0 0.0 10.0 10.0 1100 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 20 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.314 1.85 7.340 1.92 
182-Day 7.343 1.39 7.370 1.21 
273-Day 7.359 3.08 7.380 1.16 
365-Day 7.331 6.04 7.377 1.91 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   26 November 2025   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.68 billion against the N$770.0 million on offer, reflecting an 
overall bid-to-offer ratio of 2.19x. Consistent with recent auctions, demand was concentrated at the shorter to belly end of the curve, with the GC28, GC30, GC32 and 
GC35 collectively accounting for more than half of total bids. While most vanilla bonds were oversubscribed, the GC40 and GC45 saw weaker demand and were 
undersubscribed. The BoN opted to over-allocate on the shorter-dated maturities while under-allocating on the medium-term segment (GC35-GC45). In the end, the 
BoN successfully raised the full N$770.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.334 GT364/16Apr26 7.334 0 101.160 8.50 15-Apr-26 

GC27 7.180 R187 7.270 -9 103.540 8.00 15-Jan-26 

GC28 8.143 R2030 7.650 49 101.599 8.50 15-Apr-26 

GC30 8.525 R2030 7.650 88 100.824 8.00 15-Jan-26 

GC32 8.907 R213 7.895 101 101.177 9.00 15-Apr-26 

GC35 10.095 R209 8.890 121 99.504 9.50 15-Jan-26 

GC37 10.255 R2037 9.065 119 98.053 9.50 15-Jan-26 

GC40 10.469 R214 9.355 111 95.795 9.80 15-Apr-26 

GC43 10.776 R2044 9.555 122 97.210 10.00 15-Jan-26 

GC45 11.050 R2044 9.555 150 93.686 9.85 15-Jan-26 

GC48 10.874 R2048 9.520 135 93.482 10.00 15-Apr-26 

GC50 10.859 R2048 9.520 134 98.172 10.25 15-Jan-26 

GI27 4.530       122.229 4.00 15-Apr-26 

GI29 4.900       140.440 4.50 15-Jan-26 

GI31 5.184       102.155 5.20 15-Jan-26 

GI33 5.413       128.130 4.50 15-Apr-26 

GI36 5.843       120.741 4.80 15-Jan-26 

GI41 6.140       97.322 5.65 15-Jan-26 

NAM04 8.730 R187 7.270 146 104.300 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.375 R187 7.270 11 105.332 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.058 3 month JIBAR 6.908 215 99.876 9.17 19-Nov-25 

BWJ2e27 6.908 3 month JIBAR 6.908 0 99.905 7.02 19-Nov-25 

BWJh28L 7.708 3 month JIBAR 6.908 80 99.852 7.82 21-Nov-25 

DBN29 9.308 3 month JIBAR 6.908 240 101.932 9.42 30-Nov-25 

NEDJ2028 9.658 3 month JIBAR 6.908 275 102.084 9.77 28-Nov-25 

ORYJ25 9.408 3 month JIBAR 6.908 250 99.897 9.52 18-Nov-25 

BWJL25 7.808 3 month JIBAR 6.908 90 99.616 8.18 02-Dec-25 

SBNA26 8.278 3 month JIBAR 6.908 137 101.860 8.39 25-Nov-25 

SBKN26 8.348 3 month JIBAR 6.908 144 100.739 8.42 13-Jan-26 

SBNG27 8.598 3 month JIBAR 6.908 169 100.954 8.69 05-Jan-26 

SBKN27 8.058 3 month JIBAR 6.908 115 101.521 8.17 07-Dec-25 

BWJf26S 8.408 3 month JIBAR 6.908 150 99.587 8.52 02-Dec-25 

LHNS01 9.858 3 month JIBAR 6.908 295 99.919 9.97 17-Nov-25 

LHN28 8.808 3 month JIBAR 6.908 190 101.097 8.90 31-Dec-25 

LBN28 8.808 3 month JIBAR 6.908 190 99.976 8.92 15-Nov-25 

LBN29 9.108 3 month JIBAR 6.908 220 101.765 9.22 05-Dec-25 

LBN30 8.908 3 month JIBAR 6.908 200 99.976 9.02 15-Nov-25 

PNJ26 10.158 3 month JIBAR 6.908 325 101.578 10.18 18-Dec-25 

PNJ27 10.158 3 month JIBAR 6.908 325 101.644 10.23 16-Dec-25 

PNJ29 9.608 3 month JIBAR 6.908 270 101.493 9.63 18-Dec-25 

PNJ30 9.298 3 month JIBAR 6.908 239 101.507 9.37 16-Dec-25 

FNBJ27S 8.638 3 month JIBAR 6.908 173 101.244 8.74 23-Dec-25 

FNBJ28S 7.688 3 month JIBAR 6.908 78 101.090 7.79 24-Dec-25 

FNB34 8.858 3 month JIBAR 6.908 195 101.766 8.97 03-Dec-25 

GDW26 9.108 3 month JIBAR 6.908 220 99.528 9.22 03-Dec-25 

GDW28 9.408 3 month JIBAR 6.908 250 99.513 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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