
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2403 -22.66 -0.93 1.84 12.23 2453 1779 US Empire Manufacturing (Aug) 

 
 

NSX Local  851 0.08 0.01 0.19 5.36 852 753 

JSE ALSI 114061 -54.20 -0.05 2.30 -1.53 129339 100433 

JSE Top 40 106232 -17.90 -0.02 2.88 -1.62 121330 92976 

JSE INDI 124248 -381.60 -0.31 -4.92 -10.32 148828 122680 

JSE FINI 26469 -146.36 -0.55 -0.08 6.42 27807 20934 

JSE RESI 122990 1021.60 0.84 15.26 -0.53 166959 83895 

JSE Banks 16941 -128.18 -0.75 0.43 9.85 17528 12553 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 53732 -107.58 -0.20 2.38 11.80 54744 44579 

S&P 500 7786 -13.23 -0.17 3.95 13.74 7817 6317 

NASDAQ 26729 -73.87 -0.28 5.34 15.00 27190 20690 

FTSE100 10750 -22.56 -0.21 -1.09 8.24 10989 9107 

DAX 26440 140.57 0.53 3.16 7.96 26574 21864 

Hang Seng 25541 423.73 1.69 -1.33 -0.35 28056 22518 

Nikkei 68881 166.80 0.24 7.02 36.83 72832 41835 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$74.7m traded on the NSX on Friday with 

N$26.3m worth of FirstRand and N$19.9m worth 
of Nedbank Group exchanging hands. On the local 
bourse N$1.1m worth of Capricorn Group traded 
up 3c and N$785,287 worth of SBN Holdings traded 
at market. No ETF/ETN trades were recorded. 

N$/US$ 16.16 -0.04 0.22 2.26 2.45 17.82 15.64  
N$/£ 21.91 -0.01 0.04 1.85 1.86 23.97 21.38  
N$/€ 18.73 -0.01 0.07 1.91 3.86 20.76 18.51  
N$/AUD$ 11.49 0.01 -0.12 1.08 -3.84 12.08 10.94  
N$/CAD$ 11.66 -0.02 0.14 1.14 3.48 12.93 11.39  
US$/€ 1.16 0.00 0.15 0.52 -1.35 1.21 1.13  
US$/¥ 159.00 -0.32 0.20 -1.01 -1.44 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.0% to 

114,060.90 as 60 stocks gained, 55 fell, and 4 were 
unchanged. KAP Ltd rose 7.5%, SPAR Group Ltd 
gained 3.3% and Impala Platinum Holdings climbed 
3.0%. Montauk Renewables fell 3.2%, Exxaro 
Resources dropped 3.0% and Absa Group declined 
2.8%. 

Brent Crude 88.57 0.05 0.06 0.73 47.20 99.12 58.90  
Gold 4395.11 18.71 0.43 8.62 1.75 5595.47 3311.60  
Platinum 1755.35 6.13 0.35 6.49 -14.81 2922.69 1303.54  
Copper 683.65 12.20 1.82 4.21 15.68 696.00 465.65  
Silver 65.75 1.07 1.65 14.17 -8.25 121.65 36.96  
Palladium 1336.00 10.50 0.79 4.26 -21.04 2198.00 1156.00  
Uranium 87.45 0.20 0.23 1.10 7.17 101.50 72.45 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The dollar fell against most of its major peers after 

weak US economic data reduced bets on a Federal 
Reserve interest-rate hike next month. A 
Bloomberg gauge of the dollar slipped 0.1%, 
heading for a third day of losses and hovering near 
levels last seen in May. MSCI’s emerging-market 
currency index rose to an intraday record, with the 
Taiwan dollar and Thai baht among the region’s 
biggest gainers. Meanwhile, the Bloomberg Asia 
Dollar Index climbed to the strongest level since 
May. Pressure on the dollar increased after US 
government data on Friday showed retail sales fell 
in July by the most in more than a year as 
consumers pulled back on purchases. Swaps 
traders see less than a 30% chance the Fed will 
raise rates next month. That’s down from about 
50% odds only a week ago.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2846 3.00 0.11 0.21 9.25 2846.00 2168.01 

FNB 5558 0.00 0.00 0.02 1.98 5558.00 5155.00 

LHN 556 0.00 0.00 0.00 5.10 664.00 526.00 

MOC 952 0.00 0.00 0.85 3.82 952.00 855.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3218 0.00 0.00 0.12 7.23 3218.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 -0.95 1.12 1370.00 1320.00 

PNH 1239 0.00 0.00 0.08 -0.08 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1379 0.00 0.00 0.29 13.59 1379.00 1114.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.21 101.04 3.00 GC27 7.05 -26.00 -0.32 

R2030 7.79 100.63 0.50 GC28 8.11 32.00 0.50 

R2030 7.79 100.63 0.50 GC29 8.51 72.00 0.50 

R2030 7.79 100.63 0.50 GC30 8.63 84.00 0.50 

R213 7.95 96.43 0.50 GC32 9.30 135.00 -3.50 

R2035 8.42 102.72 3.50 GC34 9.87 145.16 3.50     

R209 8.58 84.93 3.50 GC35 10.20 162.00 3.50  2024 2025 2026 

R2037 8.73 98.43 4.50 GC37 10.58 185.19 4.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.13 79.04 5.00 GC40 10.96 183.20 5.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.24 95.82 6.00 GC43 11.03 179.00 6.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.24 95.82 6.00 GC45 11.39 215.00 1.52  

R2048 9.21 95.73 6.50 GC48 11.70 249.73 6.50 

R2048 9.21 95.73 6.50 GC50 11.66 245.43 6.50 

R2053 9.13 124.81 6.00 GC53 11.78 265.03 6.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 321.598 0.060 0.019 0.30 4.41 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 449.193 -0.758 -0.168 1.23 2.01 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 0.000 -5.881 -100 -100.00 -100.00 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 0.000 -6.794 -100.000 -100.00 -100.00 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.50             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US University of Michigan Sentiment Index fell to 51.0 in August 2026, dropping from 55.2 
in July, as per the University of Michigan.  
 
Eurozone GDP expanded 0.4% m/m and 1.0% y/y during the second quarter of 2026, as 
per Eurostat.  
 
 
 

Optasia loses some of its sparkle. Fintech start-up Optasia attracted a lot of 
attention when it listed in November 2025, hailed as the largest company to 
debut on the JSE in years. It checked all the right boxes: a financial enterprise 
operating in the technology space, backed by well-known entrepreneurs, 
attracting billions of rand in investment from one of SA’s largest banks, and 
with management promising phenomenal growth. Optasia raised R6.5 
billion when it listed and started its journey on the JSE at around R20 per 
share. t has since recovered, but the current price of below R15 is still nearly 
30% lower than at listing. Management reiterated in a recent update that its 
prospects are still positive. In its interim trading update for the six months 
to end June 2026, the group said it was “pleased” to report a strong financial 
performance in the first half of its financial year. – Moneyweb 
 
Truworths flags full-year sales decline. Fashion retailer Truworths 
International has flagged declines in both full-year sales and headline 
earnings for its 2026 financial year to the end of June. In a business update 
and voluntary trading statement on Thursday for the 52-week period ended 
28 June, the JSE-listed group confirmed headline earnings per share (Heps) 
and basic earnings per share (EPS) are expected to drop by 2% to 4% year-
on-year. This comes amid a 0.9% decline in overall group retail sales, to 
R21.8 billion. – Moneyweb 
 
Stronger rand and cost pressures drag down Exxaro’s earnings. Exxaro 
Resources says it expects its headline earnings per share (Heps) for the six-
month period ended 30 June 2026 to decrease between 18% and 23% 
compared to the six-month period ended 30 June 2025. This is the 
equivalent of 1,3271 cents and 1,414 cents lower per share. This is mainly 
attributable to lower income from the company’s equity-accounted 
investments at Sishen Iron Ore and Black Mountain Mining, the JSE-listed 
miner said in a trading statement on Friday. – Moneyweb 
 
Balwin’s potential exit spotlights tough road for residential developers on 
JSE. The listed property market is becoming increasingly inhospitable for 
residential developers, with a weak economy and subdued housing demand 
exposing the vulnerability of development-led earnings. The sector has 
steadily contracted as several residential-focused counters have delisted, 
while higher interest rates have weakened affordability and slowed new-
home demand. Rising construction costs have further increased 
development risk and squeezed margins. Balwin's proposed exit from the 
JSE is the latest sign of this pressure. – Business Day 
 
Blu Label pins sharp drop in full-year earnings on Cell C. Blu Label has flagged 
a sharp drop in full-year earnings as transactions related to the listing of Cell 
C continue to weigh on the group's results. The prepaid voucher and 
ticketing group said it expects to report a more than 80% drop in headline 
earnings for the year ended May. HEPS, which strip out the impact of one-
off finaneral events, are expected to decline 81%-83% to 79.02c to 88.14c, 
it said on Friday. It expects to report a loss per share of 536.96c-542.50c 
compared with earnings per share of 276.52c in the previous year. – 
Business Day 
 

Local News 
SBN Holdings profit rises 4.1% to N$580m in six months. SBN Holdings Limited recorded a 
4.1% increase in profit after tax to N$579.7 million for the six months ended 30 June 2026, 
supported by strong growth in lending, customer deposits and net interest income. The 
Standard Bank Namibia holding company’s profit increased from N$556.9 million recorded 
during the corresponding period in 2025, while profit before tax rose 5.6% to N$812.5 
million. Total income increased by 4.2% to N$1.92 billion from N$1.84 billion, with net 
interest income rising 5.9% to N$1.11 billion. Non-interest revenue increased by 2.1% to 
N$809.1 million. – The Brief 
 
Safland’s Lüderitz mall targets October 2027 opening with Shoprite as anchor tenant. 
Safland Property Group is targeting an October 2027 opening for its N$220 million Buchter 
Village Mall in Lüderitz, with Shoprite secured as the anchor tenant for the 25-shop 
development. The project is expected to expand retail and commercial space in the coastal 
town, comprising retail outlets, limited office space and a hospitality component. Buchter 
Village Mall was officially launched with a groundbreaking ceremony on 26 September 
2025 and is being developed on a 23,000-square-metre site at the corner of Wagenbauer 
Street and Lüderitz Street, approximately 30 metres from the B4 road entering the town. 
– The Brief 
 
Namibia cracks down on sale of unregistered Ozempic and other weight-loss drugs. The 
Namibia Medicines Regulatory Council (NMRC) has ordered healthcare professionals and 
establishments to immediately stop procuring, prescribing, dispensing, advertising or 
commercially supplying unregistered weight-loss medicines, including Ozempic and 
peptide-containing products, warning that offenders face seizures and prosecution. In a 
public notice issued on 13 August 2026, the regulator raised alarm over increasing imports 
and sales of unauthorised weight-loss and diabetes medicines through social media, online 
vendors, informal markets and some healthcare establishments. – The Brief 
  
Koryx Copper hits 831m copper intersection at Haib project. Koryx Copper has reported 
an 831-metre copper-equivalent intersection at its Haib Copper Project in southern 
Namibia as the company pushes ahead with drilling ahead of an updated resource 
estimate and pre-feasibility study (PFS). The latest results cover 17 drill holes representing 
more than 6,430 metres of infill drilling at the project. Drill hole HM155 returned 831 
metres grading 0.27% copper equivalent (CuEq) from surface, including a higher-grade 
section of 244 metres at 0.42% CuEq. – Mining & Energy 
 
Namibia approves local content policy for oil and gas sector. Namibia’s Cabinet has 
approved the National Upstream Petroleum Local Content Policy, setting a framework to 
increase Namibian employment, procurement, business participation and ownership in 
the country’s emerging oil and gas industry. The policy is aimed at ensuring that the 
development of Namibia’s offshore petroleum resources delivers economic benefits 
beyond government revenue from taxes and royalties as the country works towards 
potential first oil production. Minister of Information and Communication Technology 
Emma Theofelus said Cabinet approved the policy at its 25th meeting, establishing a 
national framework for local participation across the upstream petroleum value chain. – 
Mining & Energy 
 
SA Economic News SADC News 
SA won’t give up coal for foreign agendas, says Ramokgopa. Electricity & energy minister 
Kgosientsho Ramokgopa has reiterated that coal remains an integral part of South Africa's 
energy mix despite the push for cleaner sources, urging critics of the fossil fuel not to 
undermine what he called science-backed efforts to make the plan work. Ramokgopa also 
told a Unisa forum on energy security on Thursday that he will push for legislation to level 
the playing field, allowing power utility Eskom to compete against private players in the 
energy space without the restrictions it currently faces under the Public Finance 
Management Act as a state entity. The government has long pushed back against pressure 
to phase coal out of the country's mix, arguing that the commodity remains a key driver 
of electricity production in developing nations and slamming what it calls a one-size-fits-
all approach in the energy transition debate. – Business Day 

Botswana Maintains Currency Crawl Rate, Finance Ministry Says. Downward 
crawl rate maintained at 2.76% per annum, Finance Ministry says in e-mailed 
statement. Pula basket weights maintained at 50% South African rand and 
50% International Monetary Fund Special Drawing Rights. “Collectively, 
these measures are expected to continue to strengthen the competitiveness 
of local industry, enhance external sustainability and safeguard official 
foreign reserves, thereby reinforcing the resilience of the exchange rate 
regime and preserving policy discretion,” Finance Ministry Permanent 
Secretary Tshokologo Kganetsano says. Exchange-rate policy will be 
reviewed again in December.  

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM 3,392 85000 -1361 -1.58 1.40 24.07 92095 50744 
B2G 1 8425 87 1.04 35.71 11.38 10296 5953 
CGP 38,496 2846 3 0.11 0.21 9.25 2846 2168 
FNB   5558 0 0.00 0.02 1.98 5558 5155 
FST 267,444 9904 -17 -0.17 0.36 9.13 10151 7191 
IVD 3,319 14500 -46 -0.32 1.09 18.68 14642 11655 
KFS 1,014 3273 -51 -1.53 -2.88 20.11 3600 2190 
LHN   556 0 0.00 0.00 5.10 664 526 
MMT 883 4145 41 1.00 1.49 8.39 4261 3226 
MOC   952 0 0.00 0.85 3.82 952 855 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK 67,047 29572 185 0.63 5.75 11.06 31500 20819 
NBS   3218 0 0.00 0.12 7.23 3218 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE 54,825 7010 29 0.42 -4.30 25.76 7325 4881 

OMM 439,284 1308 12 0.93 -2.10 -12.21 1681 1256 
ORY   1350 0 0.00 -0.95 1.12 1370 1320 
PNH   1239 0 0.00 0.08 -0.08 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8687 37 0.43 -1.15 -11.80 10726 8179 
SNB 61 32047 -725 -2.21 -2.66 10.35 33652 23423 
SNM   41092 270 0.66 1.71 -3.87 45170 36220 
SNO 56,968 1379 0 0.00 0.29 13.59 1379 1114 
SRH 37,612 30973 -207 -0.66 7.92 14.62 31180 25645 
TRW 35 5457 -38 -0.69 2.69 -4.15 6633 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN 75,815 2472 -31 -1.24 -1.98 -1.12 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.64 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.10 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.19 26 June 2026 24 July 2026 
NAM 6.00 Final 8.33 28 November 2025 12 December 2025 
NBS 209.84 Final 9.51 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.67 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.51 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

TUC AGM 18 August 2026 
General Meeting of shareholders will be held at Trustco Group Holdings Limited, c/o 
Robert Mugabe Avenue and Dr Kenneth David Kaunda Street, Windhoek.  

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20368 20 0.10 1.56 -18.14 32180 18391 

ENXGLD   68310 4 0.01 5.91 -1.59 83509 56754 

ENXPLT   27036 318 1.19 4.29 -17.11 43990 22584 

SXNNAM   2542 -1 -0.04 0.04 1.19 2591 2448.29 

NGNGLD   65432 119 0.18 5.97 -1.58 80052 54423 

NGNPLD   20408 35 0.17 1.26 -17.56 31813 18382 

NGNPLT   26825 312 1.18 3.87 -15.69 43231 22397 

SXNEMG   8769 11 0.13 2.63 18.85 9400 7089 

SXNWDM   12019 39 0.33 2.28 11.42 12044 10461 

SXNNDQ   27583 -47 -0.17 3.97 15.06 28590 22441 

SXN500   13469 8 0.06 2.08 10.62 13562 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4017 11 0.3 -3.4 5.9 4831 2522 

AMETCN      1459 -22 -1.5 -4.9 9.7 1607 1083 

APETCN      2353 8 0.3 -1.4 7.2 2732 1891 

BHETCN      2375 -10 -0.4 -3.3 -1.5 2653 2163 

FAETCN      1930 20 1.0 5.5 -11.5 2810 1750 

MSETCN    2205 10 0.5 7.1 -1.1 2623 1605 

MWETCN    2066 0 0.0 1.5 8.3 2081 1770 

NFETCN    1378 21 1.5 7.0 -20.5 2478 1190 

TSETCN    2239 64 2.9 8.0 -32.0 3380 2046 

SRETCN      1666 2 0.1 2.3 8.3 1674 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3957 -187 -4.5 10.2 7.0 5597 2680 
DYL  1 1646 -49 -2.9 7.3 -19.5 3234 1407 
FSY  1 630 -42 -6.3 24.3 76.0 838 316 
EL8  1 298 7 2.4 19.2 -12.1 547 250 
KYX    3902 -4 -0.1 4.0 26.3 4577 1250 
AGR    441 0 0.0 0.0 6.8 441 387 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    400 0 0.0 -19.2 50.0 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 20 Aug 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.112 -2.82 7.113 1.73 

182-Day 7.399 -3.64 7.399 2.07 
273-Day 7.591 -0.16 7.600 1.95 
365-Day 7.637 0.32 7.657 3.05 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   19 Aug 2026   

    

Commentary on Previous Auction:    

The government switch auction saw the Bank of Namibia received total bids of N$1.02bn to switch out of the GC27 source bond, with N$972.3m switched out. A total 
of 112 bids were received, of which 73 were successful. The GC29 attracted the strongest demand, receiving N$380.1m in bids. The GC34 followed, with N$149.3m 
in bids. Together, the GC29 and GC34 accounted for just over half of total demand, reflecting continued investor preference for the shorter-to-mid end of the curve 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.054 GT364/15Jan27 7.314 -26 100.994 8.00 15-Jan-27 

GC28 8.105 R2030 7.785 32 103.563 8.50 15-Oct-26 

GC29 8.505 R2030 7.785 72 104.305 9.00 15-Oct-26 

GC30 8.625 R2030 7.785 84 98.824 8.00 15-Jan-27 

GC32 9.295 R213 7.945 135 101.675 9.00 15-Oct-26 

GC34 9.867 R2035 8.415 145 105.390 10.25 15-Oct-26 

GC35 10.200 R209 8.580 162 96.722 9.50 15-Jan-27 

GC37 10.582 R2037 8.730 185 93.850 9.50 15-Jan-27 

GC40 10.962 R214 9.130 183 94.947 9.80 15-Oct-26 

GC43 11.025 R2044 9.235 179 93.013 10.00 15-Jan-27 

GC45 11.385 R2044 9.235 215 88.962 9.85 15-Jan-27 

GC48 11.702 R2048 9.205 250 89.897 10.00 15-Oct-26 

GC50 11.659 R2048 9.205 245 89.533 10.25 15-Jan-27 

GC53 11.775 R2053 9.125 265 97.329 11.00 15-Oct-26 

GI27 4.100       128.611 4.00 15-Oct-26 

GI29 4.534       145.028 4.50 15-Jan-27 

GI31 4.946       105.249 5.20 15-Jan-27 

GI33 5.140       136.632 4.50 15-Oct-26 

GI36 5.711       124.962 4.80 15-Jan-27 

GI41 6.066       99.950 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg  
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.315 R187 7.210 11 102.108 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.142 3 month JIBAR 6.992 215 99.875 8.95 19-Aug-26 

BWJ2e27 6.992 3 month JIBAR 6.992 0 99.904 6.80 19-Aug-26 

BWJh28L 7.792 3 month JIBAR 6.992 80 99.851 7.61 21-Aug-26 

DBN29 9.392 3 month JIBAR 6.992 240 101.919 9.38 31-Aug-26 

NEDJ2028 9.742 3 month JIBAR 6.992 275 102.028 9.56 28-Aug-26 

ORYJ28 8.892 3 month JIBAR 6.992 190 99.903 8.70 18-Aug-26 

ORYJ30 9.092 3 month JIBAR 6.992 210 99.900 8.90 18-Aug-26 

SBNG27 8.682 3 month JIBAR 6.992 169 100.942 8.69 05-Oct-26 

SBKN27 8.142 3 month JIBAR 6.992 115 101.509 8.14 07-Sept-26 

LHNS01 9.942 3 month JIBAR 6.992 295 99.918 9.75 17-Aug-26 

LHN28 8.892 3 month JIBAR 6.992 190 101.084 8.89 30-Sept-26 

LBN28 8.892 3 month JIBAR 6.992 190 99.976 8.70 15-Aug-26 

LBN29 9.192 3 month JIBAR 6.992 220 101.753 9.19 05-Sept-26 

LBN30 8.992 3 month JIBAR 6.992 200 99.975 8.80 15-Aug-26 

PNJ27 10.242 3 month JIBAR 6.992 325 101.640 10.24 16-Sept-26 

PNJ29 9.692 3 month JIBAR 6.992 270 101.500 9.69 18-Sept-26 

PNJ30 9.382 3 month JIBAR 6.992 239 101.504 9.38 16-Sept-26 

FNBJ27S 8.722 3 month JIBAR 6.992 173 101.231 8.72 23-Sept-26 

FNBJ28S 7.772 3 month JIBAR 6.992 78 101.077 7.77 24-Sept-26 

FNB34 8.942 3 month JIBAR 6.992 195 101.753 8.93 03-Sept-26 

GDW28 9.492 3 month JIBAR 6.992 250 99.483 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.961 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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