
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2278 -9.87 -0.43 -1.49 6.37 2430 1740 US University of Michigan Consumer Sentiment 

Index (Jul P) 
US Industrial Production (June) 
US Housing Starts (June) 
Eurozone CPI (June F) 
 

NSX Local  848 0.05 0.01 0.65 4.96 852 747 

JSE ALSI 110337 48.70 0.04 0.02 -4.74 129339 97002 

JSE Top 40 101984 -20.00 -0.02 0.05 -5.55 121330 89243 

JSE INDI 132720 216.10 0.16 1.89 -4.20 148828 122680 

JSE FINI 26166 216.76 0.84 -0.06 5.20 27807 20808 

JSE RESI 102090 -1071.80 -1.04 -2.19 -17.44 166959 77468 

JSE Banks 16614 161.26 0.98 -0.11 7.73 17528 12507 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52553 -105.67 -0.20 0.45 9.34 53289 43341 

S&P 500 7534 -38.63 -0.51 0.46 10.05 7621 6213 

NASDAQ 25882 -387.28 -1.47 -1.27 11.36 27190 20560 

FTSE100 10572 56.32 0.54 0.72 6.45 10935 8927 

DAX 24915 -84.04 -0.34 -0.32 1.74 25900 21864 

Hang Seng 24390 -619.03 -2.48 6.59 -4.84 28056 22518 

Nikkei 63362 -3473.91 -5.20 -9.56 25.87 72832 39370 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$32.1m traded on the NSX yesterday with 

N$15.7m worth of Nedbank Group and N$15.6m 
worth of Investec exchanging hands. On the local 
bourse N$311,630 worth of SBN Holdings traded at 
market and N$277,700 worth of FirstRand Namibia 
traded up 1c. N$254,562 worth of ETF/ETNs 
traded. 

N$/US$ 16.46 0.06 -0.35 -0.43 0.61 18.36 15.64  
N$/£ 22.16 0.05 -0.23 -1.94 0.68 24.19 21.38  
N$/€ 18.84 0.06 -0.33 -0.59 3.27 21.08 18.51  
N$/AUD$ 11.49 0.01 -0.10 -1.30 -3.82 12.08 10.94  
N$/CAD$ 11.73 0.05 -0.40 -1.59 2.88 13.23 11.39  
US$/€ 1.14 0.00 0.01 0.18 -2.58 1.21 1.13  
US$/¥ 162.38 -0.01 0.01 0.10 -3.49 162.84 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.0% to 

110,337.40 as 80 stocks gained, 34 fell, and 5 were 
unchanged. Karooooo Ltd rose 8.7%, RCL Foods Ltd 
gained 5.6% and KAP Ltd climbed 5.2%. DRDGOLD 
fell 5.0%, BHP Group dropped 4.1% and Sibanye 
Stillwater declined 3.5%. 

Brent Crude 84.52 0.29 0.34 15.86 40.47 103.26 58.83  
Gold 3987.85 11.35 0.29 -0.50 -7.68 5595.47 3268.18  
Platinum 1596.98 -26.29 -1.62 2.86 -22.50 2922.69 1263.38  
Copper 621.45 -12.75 -2.01 -0.63 6.40 678.15 457.00  
Silver 55.46 -0.07 -0.12 -5.36 -22.61 121.65 36.22  
Palladium 1242.50 -29.80 -2.34 2.61 -26.57 2198.00 1156.00  
Uranium 85.65 0.35 0.41 0.47 4.96 10/04/1900 11/03/1900 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks fell for a second day as investors rotated out 

of technology shares, deepening a selloff in 
chipmakers after the sector’s blistering rally earlier 
this year. Equity-index futures pointed to further 
losses. MSCI’s Asia Pacific equities gauge slid 2.7%, 
heading for its lowest close in two months, while 
Japan’s Nikkei 225 Stock Average slumped 5.2%, 
set for its worst day since March. Chip bellwethers 
tumbled with Taiwan Semiconductor 
Manufacturing Co.set for its biggest one-day 
decline since April 2025, and Japan’s Kioxia 
Holdings Corp. sank as much as 16%. Netflix Inc. 
also weighed on sentiment, with shares falling 9% 
in extended trading after the company forecast a 
second straight quarter of slowing sales growth.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2835 0.00 0.00 0.82 8.83 2835.00 2135.57 

FNB 5554 1.00 0.02 0.69 1.91 5554.00 5151.00 

LHN 556 0.00 0.00 0.18 5.10 664.00 526.00 

MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1362 0.00 0.00 -0.07 2.02 1370.00 1320.00 

PNH 1240 0.00 0.00 0.00 0.00 1258.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1365 0.00 0.00 1.79 12.44 1365.00 1075.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.31 101.26 0.00 GC27 7.32 -10.50 0.65 

R2030 7.83 100.53 3.50 GC28 8.24 41.00 3.50 

R2030 7.83 100.53 3.50 GC29 8.52 69.07 3.50 

R2030 7.83 100.53 3.50 GC30 8.89 106.17 3.50 

R213 7.98 96.25 3.00 GC32 9.14 115.50 3.00 

R2035 8.41 102.76 3.50 GC34 9.78 137.15 3.50     

R209 8.55 85.03 3.50 GC35 10.16 160.66 3.50  2024 2025 2026 

R2037 8.68 98.78 3.50 GC37 10.43 175.00 -0.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.02 79.73 5.00 GC40 10.85 183.24 5.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.10 96.97 4.50 GC43 11.13 202.95 4.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.10 96.97 4.50 GC45 11.26 216.30 4.50  

R2048 9.07 96.99 5.00 GC48 11.42 235.02 5.00 

R2048 9.07 96.99 5.00 GC50 11.26 219.16 5.00 

R2053 8.99 126.53 4.50 GC53 11.56 257.46 4.50 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 319.730 0.060 0.019 0.30 3.80 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.654 -0.838 -0.186 0.21 1.89 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 7.00         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.50         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.75             27-Oct-26 

NAM Prime Rate 10.25             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US Initial Jobless Claims fell by 8,000 to 208,000 in the week of 11 July, below market, as 
per the Department of Labour.  
 
US Retail Sales rose 0.2% m/m in June, as per the U.S. Census Bureau. 
 
UK Industrial Production fell 0.5% m/m but rose 2.3% y/y in May, as per the UK Office for 
National Statistics. 
 

BHP flags significant drop in copper output. Shares slide as investors weigh 
geopolitical risks and operational headwinds. BHP is bracing for a decline in 
copper grades across its South American mines, which will see annual 
production of the metal fall 7%-15% in the next year. Shares in the miner fell 
by more than 2.5% in morning trading, extending a 6.2% decline over the 
past month as the forecast added to fears that geopolitical tension in the 
Middle East could hurt demand for copper in the coming months, narrowing 
profit margins for the world's largest listed miner. – Business Day 
 
Exxaro expands renewable energy with R1.7bn solar plant. Business Day TV 
spoke to Leon Groenewald, managing director of Energy at Exxaro. Exxaro 
has switched on its first solar plant in Lephalale, marking a major milestone 
in its renewable energy strategy. The R1.7bn facility will supply clean power 
to the Grootegeluk coal mine, cutting electricity costs by more than Rioom 
a year while reducing emissions. The project forms part of Exxaro's broader 
ambition to nearly triple its renewable energy capacity by 2030, as the miner 
looks to balance its coal business with a growing portfolio of clean energy 
assets. – Business Day 
 
Karooooo’s Cartrack hits record subscriber growth, boosts profit. AI and 
product innovation seen as key drivers for long-term earnings and efficiency 
gains. Karooooo says it started its 2027 financial year with record customer 
growth as its vehicle tracking business added subscribers at its fastest pace 
yet, helping lift revenue and profit while keeping the group on track to meet 
its full-year targets. The Singapore-based group, which owns Cartrack and a 
majority stake in Karooooo Logistics, said Cartrack's subscriber base grew 
18% to more than 2.8 million by the end of May. - Business Day 
 
Prosus finally sells Delivery Hero for nearly $15bn as Uber swoops in. As part 
of Prosus’s acquisition of Just Eat Takeaway.com, it was required to cut its 
Delivery Hero stake. Uber has agreed to buy German food delivery group 
Delivery Hero in a $14.8bn (R243bn) deal that will reshape global food 
delivery and bring an end to Prosus's long and increasingly forced retreat 
from the business. The technology investor announced on Thursday that it 
has given Uber an irrevocable undertaking to sell its remaining 16.8% stake 
in Delivery Hero once the transaction closes, exiting a position it has been 
steadily unwinding all year under pressure from European regulators. - 
Business Day 
 
 
 

Local News 
Golden Deeps begins drilling high-grade copper, germanium and antimony targets at 
Graceland. Golden Deeps Ltd (ASX: GED) has commenced a major diamond drilling 
programme at its Graceland Critical Metals Prospect in Namibia’s Otavi Mountain Land 
Metallogenic Belt, targeting high-grade polymetallic sulphide mineralisation containing 
copper, silver, zinc, lead, germanium and antimony. The drilling campaign follows 
exceptional historical sampling and shallow drilling results that highlight the prospect’s 
potential to host a significant Tsumeb-style mineral system. According to Chief Executive 
Officer Jon Dugdale, channel sampling at the Gossan 1 target returned outstanding grades 
of 3 metres at 11.2% copper, 294 grams per tonne (g/t) silver and 8.7% zinc, including a 
0.5-metre interval grading 31.7% copper, 961 g/t silver, 15.3% zinc and 79 g/t germanium.   
– Mining & Energy  
 
Namibia pitches critical minerals, green energy to Chinese investors. President Netumbo 
Nandi-Ndaitwah has promoted Namibia’s critical minerals and renewable energy potential 
to Chinese investors, calling for greater investment in mineral beneficiation, green energy 
and downstream industries to accelerate industrialisation and create jobs. Speaking at the 
NamibiaChina Business Forum in Beijing on Wednesday, the President said Namibia is 
positioning itself as a strategic destination for investment across the mining and energy 
value chains, with abundant reserves of uranium, lithium, copper, zinc, gold, diamonds 
and rare earth minerals offering significant opportunities for value addition. – Mining & 
Energy 
 
Kelp Blue plans N$280m commercial factory as production outgrows pilot plant. Kelp Blue 
is preparing to invest approximately €15 million (about N$280 million) in a commercial 
scale processing facility in Lüderitz as rising harvest volumes and growing product demand 
outpace the capacity of its existing pilot plant. The company said its current processing 
facility is becoming a bottleneck as production expands, prompting plans for a major 
capacity upgrade targeted for completion by mid-2027. Speaking to The Brief, Kelp Blue 
Deputy Operations Manager Iriya Jona said the pilot factory currently processes about 
9,000 litres per day, with optimisation underway to increase capacity to 15,000 litres per 
day before the facility reaches its operational limit. – The Brief 
 
NamWater breaks ground on N$219.7m Naute-Keetmanshoop pipeline replacement. 
Construction has commenced on NamWater's N$219.7 million Naute Keetmanshoop 
Water Pipeline Replacement Project, a major infrastructure investment aimed at 
strengthening long term water security for Keetmanshoop and surrounding communities 
in the //Kharas Region. The project, valued at N$219,697,642.12, including VAT, is fully 
funded by NamWater and involves the construction of a new 36-kilometre underground 
bulk water pipeline using 450-millimetre Glass Reinforced Polyester (GRP) pipes alongside 
the existing pipeline. Construction is expected to be completed within 18 months. 
Speaking at the groundbreaking ceremony, Minister of Agriculture, Fisheries, Water and 
Land Reform Inge Zaamwani described the project as a strategic investment in 
infrastructure that will improve water security while supporting economic development 
and climate resilience. – The Brief 
 
SA Economic News SADC News 
South Africa Targets US$46 Billion for Industrial Hubs by April.  South Africa plans to attract 
billions of dollars in investment into its specialized industrial hubs by April to revive a 
manufacturing sector that has been in decline for decades. “We are targeting 750-billion-
rand, worth of investments in this current fiscal year,” Maoto Molefane, acting deputy-
director general at the Department of Trade told Bloomberg News on the sidelines of the 
Special Economic Zones investment conference in Durban on Thursday. The department 
plans to raise the capital from infrastructure investments, development finance 
institutions and other lenders, and commitments secured at South Africa’s investment 
conference earlier this year. 
 

Botswana's consumer prices rose 10.7% y/y in June versus +10.7% in May, 
according to the Statistics Botswana. Consumer prices rose 0.2% m/m versus 
+0.3% in May. 
 
Zimbabwe’s biggest gold miner Mutapa Gold Resources has secured US$125 
million from a group of local lenders to expand production. CBZ Bank of 
Zimbabwe, the country’s biggest bank, and FBC Holdings Ltd. are among the 
lenders, Chief Executive Officer Patrick Maseva-Shayawabaya said in an 
interview. The funds will be invested in the Shamva and Jena mines, he said. 
The company is seeking further investment of US$25 million. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   77126 -1978 -2.50 -4.78 12.58 92095 49300 
B2G 1 6061 -128 -2.07 -1.66 -19.87 10296 5889 
CGP   2835 0 0.00 0.82 8.83 2835 2136 
FNB 5,000 5554 1 0.02 0.69 1.91 5554 5151 
FST 2,418 9786 63 0.65 0.62 7.83 9976 7191 
IVD 115,172 13566 178 1.33 5.24 11.03 14063 11655 
KFS   3546 62 1.78 10.19 30.13 3600 2190 
LHN   556 0 0.00 0.18 5.10 664 526 
MMT   4051 30 0.75 -0.30 5.94 4080 3226 
MOC   941 0 0.00 0.43 2.62 941 855 
NAM   73 0 0.00 0.00 0.00 73 73 
NBK 57,472 27307 478 1.78 1.16 2.56 31500 20819 
NBS   3214 0 0.00 0.03 7.10 3214 2888 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6913 -88 -1.26 1.60 24.02 7181 4881 

OMM   1343 15 1.13 0.07 -9.87 1681 1139 
ORY   1362 0 0.00 -0.07 2.02 1370 1320 
PNH   1240 0 0.00 0.00 0.00 1258 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA   8868 36 0.41 0.51 -9.96 10726 8179 
SNB   32352 352 1.10 0.14 11.40 33589 22460 
SNM   39900 150 0.38 3.64 -6.66 45170 36220 
SNO 22,830 1365 0 0.00 1.79 12.44 1365 1075 
SRH   28250 46 0.16 -4.24 4.54 29990 25645 
TRW   5498 -107 -1.91 -2.86 -3.43 7118 4887 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2472 2 0.08 -0.72 -1.12 2605 1952 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.66 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.11 13 March 2026 02 April 2026 
LHN 54.14 Final 18.19 01 April 2026 24 April 2026 
MOC 47.78 Interim 12.31 26 June 2026 24 July 2026 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.52 10 April 2026 18 May 2026 
NHL 25.00 Final 7.04 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 78.00 Final 10.40 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

KYX AGM 29 July 2026 
The meeting will be held both virtual through Summit, URL: meetnow.global/M6K9TJS 
as well as on-location (in-person) in Luxembourg and Virtual 

NBS AGM 06 August 2026 
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street, 
Northern Industrial Area. 

    
    
    
    

 
 



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   19866 -291 -1.44 5.03 -20.15 32180 18391 

ENXGLD   63250 -623 -0.98 -0.98 -8.88 83509 56754 

ENXPLT   25948 248 0.97 5.14 -20.44 43990 22524 

SXNNAM   2550 8 0.31 1.63 1.51 2591 2400 

NGNGLD 418 60573 -489 -0.80 -1.00 -8.89 80052 54300 

NGNPLD   19993 -349 -1.72 4.84 -19.23 31813 18382 

NGNPLT   25758 169 0.66 5.27 -19.04 43231 22334 

SXNEMG   8546 -74 -0.86 -5.08 15.83 9400 7007 

SXNWDM   11773 41 0.35 1.59 9.14 11773 10427 

SXNNDQ   27408 -10 -0.04 -2.60 14.33 28590 22441 

SXN500   13293 63 0.48 2.16 9.17 13531 11546 

 
 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      4392 92 2.1 5.5 15.8 4831 2347 

AMETCN      1440 24 1.7 7.2 8.3 1585 1083 

APETCN      2586 59 2.3 16.0 17.9 2586 1743 

BHETCN      2330 -6 -0.3 -1.6 -3.4 2653 2163 

FAETCN      2239 45 2.1 22.8 2.7 2864 1815 

MSETCN    1782 22 1.3 7.2 -20.1 2787 1605 

MWETCN    2039 13 0.6 1.5 6.9 2039 1770 

NFETCN    1314 -6 -0.5 1.6 -24.2 2508 1287 

TSETCN    2617 7 0.3 -4.6 -20.5 3380 2172 

SRETCN      1639 9 0.6 -1.4 6.5 1662 1435 

 
 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 3925 -84 -2.1 10.3 6.1 5597 2680 
DYL  1 1502 -46 -3.0 -5.0 -26.5 3234 1492 
FSY  1 533 -1 -0.2 -6.7 48.9 838 316 
EL8  1 271 -9 -3.2 6.3 -20.1 547 250 
KYX    3524 -181 -4.9 -9.7 14.0 4577 1249 
AGR    438 0 0.0 0.7 6.1 438 385 
SBF    117 0 0.0 1.7 17.0 117 100 
BAN    500 0 0.0 2.2 87.5 999 233.3333 

BANC    350 0 0.0 18.2 18.2 350 250 

 
 
 
 



Fixed Income 
Treasury Bills 
 

Next Auction Date: 23 July 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.193 -0.06 7.197 2.50 

182-Day 7.421 0.73 7.430 1.79 
273-Day 7.546 2.25 7.589 1.58 
365-Day 7.564 -0.30 7.609 2.10 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   29 July 2026   

    

Commentary on Previous Auction:    

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to 
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors. 
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.   

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.319 GT364/15Jan27 7.424 -11 100.319 8.00 15-Jan-27 

GC28 8.235 R2030 7.825 41 102.649 8.50 15-Oct-26 

GC29 8.516 R2030 7.825 69 103.589 9.00 15-Oct-26 

GC30 8.887 R2030 7.825 106 97.405 8.00 15-Jan-27 

GC32 9.135 R213 7.980 116 101.644 9.00 15-Oct-26 

GC34 9.782 R2035 8.410 137 105.050 10.25 15-Oct-26 

GC35 10.157 R209 8.550 161 96.212 9.50 15-Jan-27 

GC37 10.430 R2037 8.680 175 94.023 9.50 15-Jan-27 

GC40 10.852 R214 9.020 183 94.885 9.80 15-Oct-26 

GC43 11.129 R2044 9.100 203 91.488 10.00 15-Jan-27 

GC45 11.263 R2044 9.100 216 89.046 9.85 15-Jan-27 

GC48 11.415 R2048 9.065 235 91.130 10.00 15-Oct-26 

GC50 11.257 R2048 9.065 219 91.731 10.25 15-Jan-27 

GC53 11.560 R2053 8.985 257 98.125 11.00 15-Oct-26 

GI27 4.224       126.651 4.00 15-Oct-26 

GI29 4.696       142.443 4.50 15-Jan-27 

GI31 5.001       103.479 5.20 15-Jan-27 

GI33 5.166       134.446 4.50 15-Oct-26 

GI36 5.708       123.119 4.80 15-Jan-27 

GI41 6.049       98.596 5.65 15-Jan-27 

NAM04 8.905 R187 7.310 160 104.973 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.415 R187 7.310 11 101.493 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.158 3 month JIBAR 7.008 215 101.391 8.95 19-Aug-26 

BWJ2e27 7.008 3 month JIBAR 7.008 0 101.054 6.80 19-Aug-26 

BWJh28L 7.808 3 month JIBAR 7.008 80 101.139 7.61 21-Aug-26 

DBN29 9.408 3 month JIBAR 7.008 240 101.166 9.38 31-Aug-26 

NEDJ2028 9.758 3 month JIBAR 7.008 275 101.245 9.56 28-Aug-26 

ORYJ28 8.908 3 month JIBAR 7.008 190 101.376 8.70 18-Aug-26 

ORYJ30 9.108 3 month JIBAR 7.008 210 101.408 8.90 18-Aug-26 

SBKN26 8.448 3 month JIBAR 7.008 144 100.000 1.44 00-Jan-00 

SBNG27 8.698 3 month JIBAR 7.008 169 100.255 8.69 05-Oct-26 

SBKN27 8.158 3 month JIBAR 7.008 115 100.857 8.14 07-Sept-26 

LHNS01 9.958 3 month JIBAR 7.008 295 101.571 9.75 17-Aug-26 

LHN28 8.908 3 month JIBAR 7.008 190 100.379 8.89 30-Sept-26 

LBN28 8.908 3 month JIBAR 7.008 190 101.450 8.70 15-Aug-26 

LBN29 9.208 3 month JIBAR 7.008 220 101.017 9.19 05-Sept-26 

LBN30 9.008 3 month JIBAR 7.008 200 101.467 8.80 15-Aug-26 

PNJ27 10.258 3 month JIBAR 7.008 325 100.825 10.24 16-Sept-26 

PNJ29 9.708 3 month JIBAR 7.008 270 100.728 9.69 18-Sept-26 

PNJ30 9.398 3 month JIBAR 7.008 239 100.756 9.38 16-Sept-26 

FNBJ27S 8.738 3 month JIBAR 7.008 173 100.538 8.72 23-Sept-26 

FNBJ28S 7.788 3 month JIBAR 7.008 78 100.459 7.77 24-Sept-26 

FNB34 8.958 3 month JIBAR 7.008 195 101.037 8.93 03-Sept-26 

GDW26 9.208 3 month JIBAR 7.008 220 101.065 9.18 03-Sept-26 

GDW28 9.508 3 month JIBAR 7.008 250 101.100 9.48 03-Sept-26 

BWPd31 12.450 Prime Rate - 245 99.728 9.22 24-Jul-26 

 
 
 
 
 
 



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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