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SA versus Namibian Bonds

SA Bonds YT™M Current Price  Chg [bpl
R2023 5.50 101.67 5.00
R186 8.35 108.08 0.50
R2030 9.98 89.55 -0.50
R213 10.24 81.51 -1.50
R2032 10.40 86.93 -3.00
R2035 10.75 87.09 0.00
R209 10.75 67.95 -0.50
R2037 10.90 82.63 -1.50
R2040 11.02 84.41 -0.50
R214 10.24 81.51 -1.50
R2044 11.04 81.26 -1.00
R2048 10.98 80.97 0.00
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Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
NSX Overall 1665 33.46 2.05 -4.28 591 1890 1321
NSX Local 492 -0.57 -0.12 -0.16 -7.04 543 431
JSE ALSI 69212 561.10 0.82 -4.45 -6.10 78297 60894
JSE Top40 62496 503.84 0.81 -4.55 -6.80 71817 54681
JSE INDI 77093 47.28 0.06 -3.87 -19.24 97373 73408
JSE FINI 15933 198.08 1.26 -2.31 7.66 17946 12359
JSE RESI 71854 1085.58 1.53 -6.92 1.24 92502 53513
JSE Banks 9872 137.39 1.41 -2.05 11.89 11164 7139

Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 32223 26.76 0.08 -2.29 -11.32 36953 31228
S&P 500 4008 -15.88 -0.39 -3.00 -15.91 4819 3859
NASDAQ 11663 -142.21 -1.20 -5.45 -25.45 16212 11109
US 30yr Bond 3.10 0.02 0.64 4.40 64.42 3.31 1.66
FTSE100 7465 46.65 0.63 -1.06 1.09 7687 6788
DAX 13964 -63.55 -0.45 -0.95 -12.09 16290 12439
Hang Seng 19950 51.44 0.26 -3.29 -12.83 29491 18235
Nikkei 26547 119.40 0.45 -0.80 -7.50 30796 24682

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
N$/USS 16.15 -0.02 -0.11 -1.90 -0.98 16.37 13.41
N$/£ 19.90 0.08 0.39 0.05 8.63 21.77 18.77
N$/€ 16.87 0.04 0.21 -0.78 7.87 18.50 15.65
N$/AUDS 11.26 0.04 0.36 -1.06 2.55 11.65 10.36
N$/CAD$ 12.57 0.05 0.40 -2.04 0.54 12.83 11.10
USS/€ 1.04 0.00 0.21 -0.97 -8.15 1.23 1.04
US$/¥ 129.16 -0.06 -0.05 0.26 -11.05 131.35 108.56

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Brent Crude 114.24 2.69 241 6.33 50.21 129.94 62.00
Gold 1824.14 12.34 0.68 -3.81 -0.25 2070.44 1690.61
Platinum 949.09 279 0.29 0.67 -2.39 1251.23 897.39
Copper 419.15 1.65 0.40 -4.04 -4.77 501.00 397.60
Silver 21.62 0.51 240 -5.13 -7.29 28.75 20.46
Palladium 1965.00 -37.60 -1.88 -14.82 272 3425.00 1550.00

Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low
ANE 900 0.00 0.00 0.00 0.00 900 900
NBS 4349 -1.00 -0.02 -0.02 -12.12 5100 3101
NHL 175 0.00 0.00 0.00 0.00 180 175
CGP 1330 0.00 0.00 0.00 3.26 1400 1100
FNB 2951 0.00 0.00 0.00 0.03 3051 2466
ORY 1025 3.00 0.29 0.39 14.02 1148 825
MOC 749 0.00 0.00 -0.27 -15.84 891 749
NAM 67 0.00 0.00 0.00 1.52 67 63
PNH 1201 0.00 0.00 0.00 -5.95 1300 1125
SILP 12790 0.00 0.00 0.00 0.00 12790 12790
SNO 449 0.00 0.00 46.99 46.99 660 449
LHN 235 -15.00 -6.00 -6.00 19.90 295 150
DYL 788 10.00 1.29 -26.22 -20.64 1444 630
FSY 532 39.00 791 -38.14 -48.70 1440 493
BMN 212 5.00 242 -23.19 -32.05 458 131
CER 22 0.00 0.00 -12.00 -4.35 51 19
EL8 559 18.00 333 -22.58 4.10 894 272
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The Day Ahead

Economic News

US Retail Sales (Apr)

US Industrial Production (Apr)

US Capacity Utilisation (Apr)

US NAHB Housing Market Index (May)
Eurozone GDP (Q1 P)

Japan GDP (Q1 P)

NSX Market Wrap

N$S10.6m traded on the NSX yesterday with
N$3.3m worth of Anglo American and N$2.8m
worth of Santam exchanging hands. On the
local bourse N$3.0m worth of Namibia
Breweries traded down 1cand N$452,353 worth
of Oryx Properties traded up 3c. No ETF trades
were recorded.

JSE Market Wrap

The FTSE/JSE Africa All Share Index rose 0.8% to
69,211.76 as 89 stocks gained, 49 fell, and 2 were
unchanged. Tharisa rose 7.6%, Altron gained
6.4% and Thungela Resources climbed 6.2%.
Alexander Forbes Group fell 5.0%, Life
Healthcare Group dropped 4.8% and Karooooo
declined 4.0%.

International Market Wrap

Stocks fell back toward session lows in the last
hour of trading Monday as investors assessed
the latest signs of economic malaise in the US
and China.The S&P 500 dropped, dragged
lower by a slide in megacaps including Tesla,
Amazon and Apple. The tech-heavy Nasdaq 100
dropped more than 1%. Equity markets gave up
earlier gains in a seesaw session amid data
showing China’s industrial output and
consumer spending hit the worst levels since
the pandemic began, hurt by Covid lockdowns.
New York state manufacturing activity
unexpectedly contracted in May, stoking
concerns of slowing economic activity that may
complicate the Federal Reserve’s policy
path. Asian stocks rose on Tuesday amid a jump
in some technology firms and as investors
assessed China’s efforts to stamp out Covid.

2020 2021 2022

GDP (y/y) -8.0% 1.3% 3.3%*
Inflation (y/y) 2.4% 4.1% 4.2%*
PSCE (y/y) 1.6% 1.6% 1.6%*
*forecast **nowcast

SARB FOMC
27 Jan 25 Jan
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7 Prices quoted in Australian

cents? Prices quoted in

Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US Empire Manufacturing Index fell 36.2 points to -11.6 in May, below market, as per
the Federal Reserve Bank of New York.

Japan Machine Tool Orders rose 25.0% y/y in April, as per the Machine Tool Builders’
Association.

Japan Tertiary Industry Index rose 1.3% m/m in March, as per the Ministry of
Economy, Trade and Industry.

Local News

RFA to lose N$330 million over fuel levy cuts. The Road Fund Administration (RFA)
anticipates losing N$300 million in the next three months following a decision by
the government to cut down on levies to mitigate perpetual fuel price hikes.
Meanwhile, the Motor Vehicle Accident Fund (MVA Fund) says it expects to lose
between N$11 million and N$13 million per month, depending on volumes
consumed per month. The MVA Fun will feel the heavy financial knock after six
months. Both parastatals rely heavily on the collection of fuel and road levies for
their sustainability. - The Namibian

Treasury adds N$900m to borrowing requirement. The Bank of Namibia last Friday
said the country will borrow another N$900 million for use at the end of the year,
adjusting the nation’s borrowing plan further upward. This will bring the country’s
total borrowing requirement to N$19,4 billion, and comes at a time when the
country was just recently slapped with a credit downgrade from Moody'’s Investor
Service. According to the central bank, the N$900 million to be borrowed at the end
of the year will be “to cater for the extra budgetary cash requirement at the end of
the fiscal year.” This amount will be borrowed mainly by the issuance of treasury bills,
said the central bank. - The Namibian

NPTH to be dismantled by 2025. Namibia Post and Telecommunications Holdings
(NPTH) is set to be dismantled by December 2024, while a consultant will be
appointed in due course to assist its board, its board chairperson Sencia Kaizemi-
Rukata said. In July 2014, Cabinet resolved to dissolve NPTH and redistribute its
properties and liabilities among its subsidiaries, Telecom Namibia, MTC and
NamPost. “We are looking at dismantling the company by December 2024. Work is
underway,” Kaizemi-Rukata said at an annual general meeting. She also expressed
satisfaction at the performance of the holding company’s subsidiaries, saying they
were consistently investing back to the state. According to her, MTC had paid N$542
million in dividends to the state while its sister company Telecom Namibia paid over
N$289 million. The holding company was also in good shape, making profit of N$730
million at company level and registering a profit of N$953 million at group level. -
Namibian Sun

Irregularity flagged oner N$12m GIPF investment. Irregularities of ‘probable
fraudulent payments’ and ‘tax evasion’ involving N$12 million belonging to the
Government Institutions Pension Fund (GIPF) has been reported to the Namibia
Financial Institutions Supervisory Authority (Namfisa) and Public Accountants and
Auditors Board (PAAB). The money was invested in Amazing Kids Private School and
Academy for the construction of its northern campus. The school’s external auditors
Mac & Associates reported to PAAB, as required of all registered auditors in the
country, alleged irregularities in Myrtle Growth Capital’s conduct with regards to the
monies it was investing on behalf of GIPF in the school. A source said: “The school is
being used as a conduit to get money from GIPF and such money is being used for
things other than the official aim for which it was allocated.” “Auditors have detected
money has been diverted elsewhere but they couldn’t establish who was paid.” -
Namibian Sun

Calle rejects Nau's unsolicited Green Scheme bid. The agriculture ministry has
refused to entertain an unsolicited bid from the Agronomic Producers Association
of Namibia (APA) - affiliated to the Namibia Agricultural Union - to manage the
Agricultural Business Development Agency (Agribusdev) green schemes in the
north, saying a public bidding process is necessary to appoint any bid. The APA
recently made a bid to the ministry, saying the current unrest between Ukraine and
Russia could lead to wheat shortages, given Namibia’s position as a net importer of
wheat. The association sought a leasehold of at least three years, a request the
agriculture ministry could not accept, its minister Calle Schlettwein said. - Namibian
Sun

SA Economic News

The South African economy is headed for a slowdown in the second quarter. The
question is by how much? Bloomberg Economics forecasts growth of 0.3% in the
second quarter, down from an estimated 0.8% in 1Q22. Consensus sees a slowdown
to 0.5% and the nowcast estimate is pointing to a contraction of 0.6%. The slowdown
is in line with the economy's weak 2Q start as reflected in the April PMI. What is
unclear though, is whether the drop in output and export sales was driven by
temporary closures related to the country's record floods, or significant reduction in
external demand as a result of the lockdown in China (South Africa's biggest trading
partner). The improvement in the PMI sub-index tracking expected business
conditions suggests the former. Still, the risks are tilted to the downside.

Company News

Ascendis Health talks to possible new lenders. Ascendis Health,
whose shareholders elected three new directors last week despite
opposition from the board, says it is in talks that may result in the
refinancing of its R550m debt pile. The group issued a brief cautionary
announcement flagging the talks, a regulatory requirement to inform
the market if there are potential developments that could affect
trading its shares. - Business Day

Astral doubles dividend as improved volumes give it wings. SA’s
largest chicken producer, Astral, is investing in turbine generators at
its Standerton chicken processing plant and applying to access river
water to become more independent of the Lekwa municipality, which
has failed to provide it with adequate services even after it won a
court battle with it. The chicken producer that slaughters 6-million
chickens a week faced such severe power and water cuts that it
hauled the Lekwa municipality in Mpumalanga to the high court in
2020. In April 2021, it won a judgment that forced the municipality to
draw up a financial plan detailing Eskom repayments and financial
management. - Business Day

Balwin Properties breaks through R3bn revenue mark. JSE-listed
residential property developer Balwin Properties is reporting a 16%
revenue increase from R2.7 billion in its prior comparative period to
R3.1 billion, for its fiscal year (ended February 28, 2022), afirst ever for
the company. According to a statement released on Monday revenue
growth is due to an increase in the number of apartments handed
over during the period and an overall increase in property unit sales.
- Moneyweb

Barloworld lifts after flagging profit rise. Shares of diversified
industrial group Barloworld had their best days since late March on
Monday, after it flagged a more than doubling in headline earnings
per share (Heps) for its half-year to end-March. Basic headline
earnings per share are expected to rise as much as 110% to 760.6¢ to
end-March, Barloworld said in an update, implying profits of about
R1.5bn for a group valued at R22.2bn on the JSE. Barloworld’s share
price lifted as much as 9% in intraday trade before settling 4.97%
higher at R111.15, its biggest gain since it released a trading update
on 29 March. - Business Day

Raubex maintains record R17.1bn order book, produces strong
results. JSE-listed construction group Raubex maintained its R17.1
billion record order book in the year to end-February and is awaiting
the adjudication of tenders valued at R30 billion it has submitted for
South African National Roads Agency (Sanral) projects. The group is
also anticipating getting its fair share of work from the renewable
energy sector. Raubex CEO Rudolf Fourie said on Monday the group
maintaining its order book of R17.1 billion was a highlight of its latest
financial year because it is currently working R50 million a day off its
order book. - Moneyweb

Vodacom weighs bond issue, changes dividend policy to fund
growth. Vodacom Group is mulling a bond issue and will pay a smaller
proportion of its earnings in dividends as South Africa’s market-
leading wireless carrier looks to finance new growth plans. Funds are
needed to complete the acquisition of a majority stake in Vodafone
Egypt — a US$2.7 billion deal agreed with UK parent Vodafone Group
last year — and to pay for newly auctioned high-speed internet
spectrum in its home market, Chief Financial Officer Raisibe Morathi
said in an interview on Monday. - Moneyweb

SADC

African nations should resist pressure from “powerful interests” to
hastily abandon fossil fuels to avoid hurting their economies,
Angola’s President Joao Lourenco said. Since the COP26 climate
summit in Glasgow in November, pressure has been building on
African countries to shift to cleaner energy sources to avoid
catastrophic global warming. “More than 125 billion oil barrels and
500 trillion cubic feet of gas in Africa may go forever untapped if the
continent yields to foreign pressure to adhere to the energy
transition,” Lourenco said at an industry conference in Luanda, the
southern African nation'’s capital, on Monday.

Source: NSX, Bloomberg, CBS, BoN, StatsSA. The Namibian, Namibian Sun, New Era, Republikein, The Observer, Business Day, Fin24, Moneweb




Overall Index

Ticker Shares Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh 52WkLow
ANE 900 = = = = 900 900
ANM 4,968 66,890 1,889.0 291 (6.22) 3.73 82,076 49,125
B2G 6,422 314.0 5.14 (6.34) 3.60 7,492 5,018
CGP 1,330 = = = 3.26 1,400 1,100
FNB 2,951 = = = 0.03 3,051 2,466
FST 3,240 6,804 98.0 1.46 (0.66) 11.91 7,775 5,150
IVD 34 9,330 202.0 2.21 (3.04) 7.38 10,355 5,206
KFS 1,308 8.0 0.62 (3.25) (2.68) 1,500 1,020
LHN 7,639 235 (15.0) (6.00) (6.00) 19.90 295 150
MEP 1,437 7,150 25.0 0.35 (3.64) 5.05 7,681 5,617
MIM 1,535 21.0 1.39 (8.79) (19.00) 2,158 1,514
MOC 35,399 749 = = (0.27) (15.84) 891 749
NAM 67 = = = 1.52 67 63
NBK 510 21,274 477.0 2.29 (4.04) 2143 23,988 14,399
NBS 68,160 4,349 (1.0) (0.02) (0.02) (12.12) 5,100 3,101
NHL 175 = = = = 180 175
ocCs 5,350 (50.0) (0.93) (4.04) (3.67) 7,400 4,930
oMM 12,620 1,241 25.0 2.06 (2.21) (5.27) 1,450 1,077
ORY 44,132 1,025 3.0 0.29 0.39 14.02 1,148 825
PNH 1,201 = = = (5.95) 1,300 1,125
SILP 12,790 = = = = 12,790 12,790
SLA 94 6,279 68.0 1.09 (4.62) 5.62 7,232 5,270
SNB 70 16,388 220.0 1.36 (2.45) 17.05 18,500 11,789
SNO 449 = = (0.22) (26.75) 660 449
SNM 10,094 28,705 500.0 1.77 (1.74) 9.65 30,038 22,773
SRH 472 22,435 65.0 0.29 (2.04) 7.62 24,501 14,878
TRW 22 5,447 16.0 0.29 (3.15) 4.25 6,710 4,777
TTO 100 2.0 2.04 5.26 (20.00) 260 76
VKN 1,309 52.0 4.14 (3.25) 5.82 1,418 911
T Prices quoted in Australian cents. ? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change

ENXPLD 31,339 865.00 2.84 -10.12 4.85 45,316 24,295
ENXGLD 28,725 72.00 0.25 -2.66 1.76 31,000 22,000
ENXPLT 14,858 -4.00 -0.03 245 -0.32 17,472 13,097
NFNAMA 1,673 0.00 0.00 2.26 1.15 1,729 1,597
NGNGLD 27,486 58.00 0.21 -2.65 1.77 29,180 23,403
NGNPLD 31,103 605.00 1.98 -11.89 4.08 45,671 24,241
NGNPLT 14,780 21.00 0.14 2.82 0.15 17,347 13,075
SXNEMG 4,741 -31.00 -0.65 -4.30 -16.63 7,352 4,582
SXNWDM 6,114 3.00 0.05 -2.32 -14.08 14,215 5,553
SXNNDQ 11,269 -2.00 -0.02 -5.05 -23.94 15,140 7,448
SXN500 6,679 18.00 0.27 -2.64 -14.32 14,597 5,781

Indices Returns
Performance by Asset Class
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Namibian Bonds

Government Bonds Benchmark Benchmark Premium Last Trade  All-In-Price Clean Price 'gﬁgﬂgg

GC23 6.770 R2023 5.500 127 103.502 102.751 1.309
GC24 7.725 R186 8.345 -62 106.885 105.993 2.105
GC25 8.135 R186 8.345 -21 101.639 100.917 2.525
GC26 8.625 R186 8.345 28 100.299 99.577 3.247
GC27 9.075 R186 8.345 73 98.638 95.986 3.696
GC30 11.215 R2030 9.975 124 86.402 83.750 5.218
GC32 11.859 R213 10.235 162 84.331 83.566 6.023
GC35 12.355 R209 10.745 161 84.803 81.654 6.525
GC37 13.157 R2037 10.895 226 79.370 76.220 6.638
GC40 13.109 R214 11.010 210 78.003 77.171 7.147
GC43 13.948 R2044 11.040 291 76.632 73.317 6.746
GC45 14.226 R2044 11.040 319 73.771 70.506 6.702
GC48 14.221 R2048 10.975 325 71.928 71.078 6.964
GC50 14.258 R2048 10.975 328 75.859 72.461 6.714
GI22 4.000 134.199 133.795 0.407
Gl25 3.940 135.198 133.510 2918
GI27 4,280 103.259 102.905 4.800
Gl29 5.329 115.016 113.246 5.571
GI33 7.243 91.550 91.113 8.093
GI36 7.700 84.249 82.505 9.217
Eurobond 2 7.217 10YUSBond 2.882 433 94.362 94.085 3.070
NAMO1 6.740 R2023 5.500 124 100.708 100.704 0.485
NAMO3 7.100 R2023 5.500 160 106.312 103.356 1.056
NAMO4 10.125 R186 8.345 178 104.367 101.286 3.242
BWFH22 7.000 R2023 5.500 150 102.895 100.631 0.251
BWFK22 7.040 R2023 5.500 154 101.323 101.460 0.474
BWFi23 6.800 R2023 5.500 130 103.594 102.448 1.266
DBN23 6.150 R2023 5.500 65 107.896 103.944 1.389
NEDNAMO1 8.645 GC24 7.725 92 107.377 104.294 1.893
NEDX2030 8.250 GC25 8.135 12 106.903 104.750 2.362
BWJh22 6.328 3 month JIBAR 4.508 182 99.965 99.999 0.005
BWJK22 6.378 3 month JIBAR 4.508 187 99.913 99.996 0.013
BWJL23 5.458 3 month JIBAR 4.508 95 99.746 99.987 0.045
BWJi24 6.008 3 month JIBAR 4.508 150 100.717 99.977 0.121
BWIJL25 5.668 3 month JIBAR 4.508 116 99.737 99.987 0.045
BWJf26S 6.008 3 month JIBAR 4.508 150 99.721 99,987 0.045
BWJ1e27 6.658 3 month JIBAR 4.508 215 99.945 99.997 0.008
BWJ2e27 4,508 3 month JIBAR 4.508 0 99.963 99.997 0.008
FNBJ25S 5.958 3 month JIBAR 4.508 145 100.822 99.972 0.101
FNBJ27S 6.238 3 month JIBAR 4.508 173 100.863 99.972 0.101
ORYJ22 6.708 3 month JIBAR 4.508 220 99.927 99.996 0.011
SBKN23 5.388 3 month JIBAR 4.508 88 100.264 99.975 0.191
SBNA24 5.658 3 month JIBAR 4,508 115 101.183 99.992 0.021
SBNA26 5.878 3 month JIBAR 4.508 137 101.216 99.991 0.024
SBKN26 5.948 3 month JIBAR 4.508 144 100.502 99.975 0.156
LHNO1 8.058 3 month JIBAR 4.508 355 99.978 99.999 0.003
PNJ24 7.508 3 month JIBAR 4,508 300 101.151 99.973 0.087
PNJ26 7.758 3 month JIBAR 4.508 325 101.191 99.972 0.087
NEDNAMO02 7.258 3 month JIBAR 4.508 275 100.267 99.973 0.205
NEDJ2028 7.258 3 month JIBAR 4.508 275 101.457 99,987 0.032




Namibia Covid-19 Situation

Namibia recorded 240 new cases, as well as 0 deaths on Friday the 13th of May. To date, the country had a total of 162,482 cases, with 1,426 active cases and
4,029 deaths. 52 patients are currently hospitalised, of which 6 are in ICU. A total of 481,967 Namibians have received at least one vaccination, of which 411,889
Namibians have been fully vaccinated.
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Namibia Vaccination Progress
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Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530
Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512
Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515
Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534
Hugo van den Heever Sales and Research hugo@ijg.net Tel: +264 (81) 958 3500
Suzette Agustinus Sales and Research suzette@ijg.net Tel: +264 (81) 958 3500
1JG Wealth Management

René Olivier Managing Director rene@ijg.net Tel: +264 (81) 958 3520
Ross Rudd Portfolio Manager ross@ijg.net Tel: +264 (81) 958 3523
Wim Boshoff Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537
Emilia Uupindi Money Market & Administration emilia@ijg.net Tel: +264 (81) 958 3513
Andri Ntema Wealth Manager andri@ijg.net Tel: +264 (81) 958 3518
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521
Madeline Olivier Wealth Administration madeline@ijg.net Tel: +264 (81) 958 3533
1JG Capital

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517
Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531
Lavinia Thomas Business Analyst lavinia@ijg.net Tel: +264 (81) 958 3532
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527
1JG Investment Managers

Dylan Van Wyk Portfolio Manager dylan@ijg.net Tel: +264 (81) 958 3529
1JG Unit Trust

Keshia !Hoa-Khaos Portfolio Administrator keshia@ijg.net Tel: +264 (81) 958 3514
1JG Advisory

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3529
Jolyon Irwin Director jolyon@ijg.net Tel: +264 (81) 958 3500
Aldes Namibia Business Brokers

Ursula Gollwitzer Broker ursula@aldesnamibia.com Tel: +264 (81) 958 3535
Richard Hoff Broker richard@aldesnamibia.com Tel: +264 (81) 958 3500

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of UG
Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes only
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or
published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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