
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2291 -11.15 -0.48 6.51 7.01 2417 1672 No Economic Indicators      

 NSX Local  828 0.00 0.00 1.09 2.51 838 716 

JSE ALSI 118719 -634.70 -0.53 4.08 2.49 129339 89216 

JSE Top 40 110843 -684.40 -0.61 4.28 2.65 121330 82009 

JSE INDI 130554 311.40 0.24 3.88 -5.76 148828 122092 

JSE FINI 25569 -156.91 -0.61 3.71 2.80 27807 19585 

JSE RESI 136516 -1843.10 -1.33 4.63 10.40 166959 65130 

JSE Banks 16005 -154.38 -0.96 3.94 3.78 17528 11897 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 48579 115.00 0.24 4.83 1.07 50513 37831 

S&P 500 7041 18.33 0.26 7.85 2.86 7051 5102 

NASDAQ 24103 86.68 0.36 11.63 3.70 24156 15685 

FTSE100 10590 30.41 0.29 4.06 6.63 10935 8196 

DAX 24154 87.77 0.36 6.50 -1.37 25508 21045 

Hang Seng 26055 -338.81 -1.28 5.11 1.66 28056 21039 

Nikkei 58871 -647.30 -1.09 15.29 16.95 59688 33932 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$88m traded on the NSX yesterday with N$44m 

worth of Sanlam and N$43.7m worth of FirstRand 
exchanging hands. On the local bourse N$28,622 
worth of SBN Holdings traded at market. No 
ETF/ETN trades were recorded. 
 
 

N$/US$ 16.42 0.01 -0.06 3.18 0.86 18.91 15.64  
N$/£ 22.20 0.00 -0.01 0.90 0.52 25.16 21.38  
N$/€ 19.35 0.01 -0.07 1.19 0.55 21.65 18.66  
N$/AUD$ 11.77 0.02 -0.17 -0.70 -6.12 12.09 10.94  
N$/CAD$ 12.00 0.02 -0.20 1.47 0.56 13.63 11.57  
US$/€ 1.18 0.00 0.02 1.99 0.32 1.21 1.11  
US$/¥ 159.47 0.30 -0.19 -0.47 -1.73 160.46 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 

118,718.50 as 52 stocks gained, 64 fell, and 3 were 
unchanged. Harmony Gold rose 4.5%, Montauk 
Renewables gained 3.6% and SPAR Group Ltd 
climbed 2.7%. Valterra Platinum fell 5.2%, Northam 
Platinum Holdings dropped 3.6% and Sappi Ltd 
declined 3.1%. 

Brent Crude 98.10 -1.29 -1.30 -5.65 62.82 112.12 58.56  
Gold 4797.69 7.63 0.16 2.78 11.07 5595.47 3120.98  
Platinum 2094.42 2.81 0.13 7.21 1.65 2922.69 956.50  
Copper 611.30 -2.15 -0.35 7.90 5.56 668.85 453.30  
Silver 79.11 0.69 0.88 5.25 10.39 121.65 31.65  
Palladium 1566.00 -15.30 -0.97 5.28 -6.58 2219.50 1018.00  
Uranium 86.40 0.20 0.23 2.86 5.88 101.50 65.05 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A record-breaking rally in global equities stalled in 

Asia as investors trimmed positions ahead of the 
weekend while awaiting progress on extending the 
US-Iran ceasefire. The MSCI All Country World 
Index — the broadest barometer of global stocks 
— slipped 0.1% after a 10-day rally that drove it to 
a record high on Thursday. While Wall Street 
gauges also closed at all-time highs, momentum 
faded in Asia, with regional shares falling 0.9% as 
traders awaited signs of progress in talks aimed at 
sustaining a US-Iran truce set to expire next week. 
Equity-index futures indicated European shares 
would also open lower. Global crude benchmark 
Brent dropped 1.3% to US$98.10 a barrel after 
President Donald Trump expressed optimism 
about securing a permanent ceasefire with Iran.  

US 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2652 0.00 0.00 0.91 1.80 2652.00 2097.22 

FNB 5458 0.00 0.00 0.05 0.15 5466.00 4706.00 

LHN 535 0.00 0.00 0.00 1.13 665.00 526.00 

MOC 929 0.00 0.00 0.11 1.31 933.00 810.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3200 0.00 0.00 5.58 6.63 3200.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 -0.36 2.25 1370.00 1320.00 

PNH 1240 0.00 0.00 1.22 0.00 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1301 0.00 0.00 1.17 7.17 1301.00 1016.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.19 102.11 5.50 GC27 7.41 0.00 -0.07 

R2030 7.85 100.49 10.00 GC28 8.47 62.00 10.00 

R2030 7.85 100.49 10.00 GC29 8.74 89.61 10.00 

R2030 7.85 100.49 10.00 GC30 8.87 102.45 10.00 

R213 8.02 95.94 8.00 GC32 9.45 142.53 8.00 

R2035 8.46 102.55 6.50 GC34 9.96 150.42 6.50     

R209 8.63 84.32 7.00 GC35 10.27 164.32 7.00  2024 2025 2026 

R2037 8.75 98.27 6.50 GC37 10.75 200.08 6.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.05 79.36 6.00 GC40 11.05 199.64 6.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.13 96.72 6.00 GC43 11.22 209.89 6.00 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.13 96.72 6.00 GC45 11.35 222.05 6.00  

R2048 9.08 96.86 6.00 GC48 11.41 232.93 6.00 

R2048 9.08 96.86 6.00 GC50 11.43 234.70 6.00 

R2053 9.00 126.49 6.00 GC53 11.32 232.00 6.00 
        
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index Level Net Change d/d % mtd % ytd % 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 314.288 0.060 0.019 0.30 2.04 22-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 433.752 -1.603 -0.368 2.34 -1.50 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 5.879 -0.002 -0.034 0.39 1.28 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         21-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         02-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US Initial Jobless Claims fell by 11,000 to 207,00 during the week of 11 April, as per the 
Department of Labor.  
 
UK Industrial Production rose 0.5% m/m but fell 0.4% y/y in February, as per the Office for 
National Statistics.  
 
Eurozone CPI rose to 1.3% m/m and 2.6% y/y in March, as per Eurostat.  
 

Anglo’s emission-free taxi intellectual property making its way into mining. 
MMD Group, a global manufacturer of material sizing and handling systems, 
has signed an agreement with Anglo American, giving MMD the intellectual 
property rights to TraxIQ, a system-level materials handling solution, 
originally developed by the mining company. As the geopolitical and 
macroeconomic landscape puts pressure on energy costs and supply chains 
within all industries –  including mining – TraxIQ represents a new approach 
to materials handling which improves productivity, lowers emissions, and 
reduces total cost per tonne. – Mining Weekly 
 
Ninety One’s AUM edge closer to R4-trillion mark. Money manager Ninety 
One’s assets under management are inching closer towards the R4-trillion 
mark following the conclusion of a deal with Sanlam. Ninety One said on 
Thursday that its assets under management (AUM) rose to £171.8bn (R3.8 
trillion) at the end of March from £130.8bn a year ago and £159.8bn at the 
end of December. The group is on course to be the first South African asset 
management company to breach the R4-trillion AUM mark. – Business Day 
 
PSG earnings up a third, dividend jumps 25%. PSG Financial Services 
reported a 33.5% increase in recurring headline earnings per share (Heps) 
for the year ended 28 February 2026, supported by higher assets under 
management and stronger investment income. Performance fees – earned 
when investment returns exceed agreed benchmarks – rose to 9.2% of 
headline earnings from 3.7% in the prior year, reflecting improved market 
conditions. – Moneyweb 
 
Heraeus, Sibanye-Stillwater partner on palladium-based glass fibre tech. 
Precious metals and technology company Heraeus Precious Metals and 
mining and metals processing group Sibanye-Stillwater have partnered on a 
joint research and development project aimed at developing a generation of 
innovative, cost-efficient glass fibre bushings. This initiative focuses on 
platinum/palladium alloys enhanced through Heraeus’ proprietary 
dispersion hardening (DPH) technology, with the goal of enabling more 
economical glass fibre production, while supporting the development of 
new palladium applications. – Mining Weekly 
 

Local News 

Walvis Bay Salt targets 200,000 tonnes to Cameroon under AfCFTA. Walvis Bay Salt 
Holdings plans to export about 200,000 tonnes of salt to Cameroon in 2026 under the 
African Continental Free Trade Area (AfCFTA). Managing Director André Snyman told The 
Brief the company is already supplying clients in Cameroon and is looking to deepen its 
presence in the region, with Nigeria also identified as a key growth market. He said 
regional distribution to neighbouring countries such as Zambia and Botswana continues 
to be serviced by road. “We export to companies in Cameroon, including one of our key 
clients, and we expect to ship around 200,000 tonnes there this year under the African 
Continental Free Trade Area. Beyond Cameroon, we are also exploring export 
opportunities in Nigeria,” Snyman said.  – The Brief 
 
NamPower lists N$5 billion note programme on NSX. Namibia Power Corporation 
(NamPower) has listed a N$5 billion Domestic Medium-Term Note (DMTN) programme on 
the Namibia Securities Exchange (NSX), giving the state-owned utility flexible access to 
domestic debt capital markets. The listing was arranged in partnership with Cirrus 
Securities and Nedbank Namibia as co-lead arrangers. The programme enables NamPower 
to issue a range of debt instruments, including green and sustainable notes, aligned with 
its planned infrastructure and energy projects. NamPower Managing Director Kahenge 
Haulofu said the listing strengthens the utility’s ability to raise funding efficiently while 
supporting broader financial market development. – The Brief 
 
Namibia’s Deposit Guarantee Fund grows to N$40.1 million. The Namibia Deposit 
Guarantee Authority (NDGA) reported strong financial and operational performance for 
2025, with its Deposit Guarantee Fund increasing to N$40.1 million at year-end, up from 
N$30.3 million in 2024. Acting Head of the NDGA, Petrus Shifotoka, said the growth was 
driven by premium contributions from member institutions amounting to about N$6.4 
million, alongside investment income of roughly N$3.4 million. – The Brief 
 
Nekundi maintains hardline stance as Yango bosses jet in. As the 30 April deadline for 
Yango drivers to obtain public carrier permits (PCPs) approaches, works and transport 
minister Veikko Nekundi says he is prepared to personally intervene in cases where 
applications have been pending for more than three months. Speaking to Namibian Sun 
yesterday, Nekundi dismissed claims of prolonged delays by the Roads Authority (RA), 
urging affected drivers to come forward with proof. This, as representatives of Yango's 
African operations jetted into Windhoek this week to try and unlock the current impasse 
with the authorities. – Namibian Sun 
 
Chevron shifts to execution in Orange Basin. Chevron is preparing to drill the Nabba-IX 
exploration well in late 2026 within Namibia's offshore petroleum exploration licence (PEL) 
90, marking the next phase of its exploration push in the Orange Basin. The block is 
operated by Harmattan Energy Limited, which holds a 52.5% working interest, alongside 
QatarEnergy International E&P LLC with 27.5%. The remaining stakes are held by the 
National Petroleum Corporation of Namibia (NAMCOR) and Trago Energy, with 10% each. 
The drilling plan was confirmed during the Namibia International Energy Conference 2026, 
where Chevron outlined its forthcoming steps in the country's rapidly evolving offshore 
sector. – Namibian Sun 
 
SA Economic News SADC News 
Rising costs set stage for tough wage talks. South African workers' real wages are likely to 
slump in the coming months due to higher living costs emanating from the effect of the 
Middle East conflict, setting up potentially fractious salary increase negotiations with 
businesses. The first punch came in early April, when the retail price of petrol rose by R3.06 
a litre and the wholesale cost of diesel jumped R7.51 despite the government intervening 
to soften the blow from higher global prices by cutting the general fuel levy added to the 
pump price by R3.00 "That already means workers' wages are under pressure," said 
Matthew Parks, parliamentary co-ordinator for labour federation Cosatu. "Those workers 
who have cars are now paying an extra R3 a litre [for petrol], and those who use public 
transport, be it taxis or buses, have already experienced significant fare hikes. The other 
supplementary goods will start coming in soon, but already workers are feeling the pinch.” 
– Business Day 
 

Mozambique's fuel importers downplay shortage reports. Mozambique's 
Association of Petrol Importers (Imopetro) said on 15 April that there was 
no fuel shortage risk as the country no longer imports the product through 
the Middle East, state-owned AIM website reported on the same day. It 
cited Imopetro Director Abida Patel's interview on state-owned Radio 
Mozambique, in which he said the Strait of Hormuz's closure had forced the 
country to use alternatives. "A large part of the fuel came from the Middle 
East, but due to the blockade of the Strait of Hormuz, supplies began to 
come from other sources, such as India," he said, adding that shipments 
were regular.  "The ships continue to arrive, and there is fuel available at the 
terminals," he said. "There is no need to panic. People should go about their 
purchases as usual; there is no need to stockpile." 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM      79728 -250 -0.31 10.73 16.37 81744 48286 
B2G    1 8096 -90 -1.10 11.99 7.03 10296 5273 
CGP      2652 0 0.00 0.91 1.80 2652 2097 
FNB      5458 0 0.00 0.05 0.15 5466 4706 
FST    486,990 8949 -76 -0.84 3.89 -1.39 9976 6937 
IVD      13908 44 0.32 9.03 13.83 13942 11183 
KFS      2875 9 0.31 7.72 5.50 2875 1810 
LHN    535 0 0.00 0.00 1.13 665 526 
MMT      3727 -10 -0.27 3.67 -2.54 4066 3041 
MOC    929 0 0.00 0.11 1.31 933 810 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK      26921 -140 -0.52 0.92 1.11 31500 20819 
NBS      3200 0 0.00 5.58 6.63 3200 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5530 -53 -0.95 4.34 -0.79 6100 4881 
OMM      1359 15 1.12 -1.52 -8.79 1681 1085 
ORY      1365 0 0.00 -0.36 2.25 1370 1320 
PNH    1240 0 0.00 1.22 0.00 1265 1225 
SILP      12800 0 0.00 0.00 -0.01 12801 12800 
SLA    492,940 8894 -22 -0.25 -0.04 -9.70 10726 8029 
SNB      31662 -485 -1.51 4.00 9.03 33477 21916 
SNM    40666 -52 -0.13 3.78 -4.86 45170 37707 
SNO    2,200 1301 0 0.00 1.17 7.17 1301 1016 
SRH    28675 -149 -0.52 3.97 6.11 29607 25645 
TRW    5409 99 1.86 4.68 -4.99 7659 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN  11,401 2406 13 0.54 8.87 -3.76 2605 1830 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.98 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026 
LHN 54.14 Final 18.87 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.41 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.57 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.91 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
B2G Conference Call 07-May-2026 Will be held by way of electronic communication 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   24482 -377 -1.52 4.29 -1.60 32180 16522 

ENXGLD   75873 -240 -0.32 0.11 9.30 83509 55673 

ENXPLT   33024 -462 -1.38 5.13 1.25 43990 16971 

SXNNAM   2537 10 0.40 2.13 1.00 2591 2365 

NGNGLD   72631 -170 -0.23 0.08 9.25 80052 53110 

NGNPLD   24801 -95 -0.38 5.04 0.19 31813 16641 

NGNPLT   32765 -513 -1.54 4.38 2.98 43231 16800 

SXNEMG   8290 59 0.72 8.85 12.36 8290 6295 

SXNWDM   11056 65 0.59 4.97 2.49 11160 9359 

SXNNDQ   24501 302 1.25 8.78 2.20 25763 19313 

SXN500   12288 86 0.70 5.03 0.92 12677 10333 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 50 1.3 15.4 5.0 4169 1998 

AMETCN      1387 -5 -0.4 15.5 4.3 1537 1083 

APETCN      2050 3 0.1 1.5 -6.6 2369 1668 

BHETCN      2266 -1 0.0 -4.3 -6.0 2982 2163 

FAETCN      2220 4 0.2 16.8 1.8 2864 1815 

MSETCN    1859 45 2.5 9.5 -16.6 2787 1648 

MWETCN    1918 10 0.5 4.9 0.5 1960 1612 

NFETCN    1945 49 2.6 10.1 12.2 2630 1310 

TSETCN    2565 62 2.5 1.7 -22.1 3380 1739 

SRETCN      1507 13 0.9 4.9 -2.1 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 5166 207 4.2 20.8 39.7 5592 2109 
DYL    1 2389 62 2.7 16.8 16.9 3234 1003 
FSY    1 473 2 0.4 20.7 32.1 1002 316 
EL8    1 353 1 0.3 0.6 4.1 547 240 
KYX      4013 9 0.2 39.1 39.1 4577 1210 
AGR                  
SBF  25,660 429 3 0.7 0.7 3.9 429 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC  1,824 999 0 0.0 9.0 9.0 1100 460 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 23-April-2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.136 -3.16 7.139 1.67 
182-Day 7.353 -2.54 7.390 2.14 
273-Day 7.378 -3.20 7.406 2.20 
365-Day 7.436 -3.29 7.460 2.33 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   22-April-2026   

    

Commentary on Previous Auction:    
The Bank of Namibia (BoN) offered a total of N$2.00bn across nominal bonds and inflation-linked bonds (ILBs), attracting bids of N$3.29bn and resulting in an overall 
bid-to-offer ratio of 1.64x. The auction also marked the introduction of three new nominal bonds (GC29, GC34 and GC53), scheduled for issuance tomorrow. Demand 
was concentrated in the short- to belly segment of the curve (GC29-GC35), which accounted for 72.8% of total bids. The GC29 recorded the strongest demand, with 
a bid-to-offer ratio of 5.12x, while the remaining nominal bonds were undersubscribed. The BoN over-allocated within the GC29-GC35 segment. Demand for the ILBs 
was relatively firm, though weaker compared to nominal bonds, with a bid-to-offer ratio of 1.35x. The GI36 was the only undersubscribed ILB, while over-allocations 
were observed on the GI29, GI31 and GI33. Overall, the BoN successfully raised the full N$2.00bn on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 5.881 GT364/16Apr26 5.881 0 0.000 #N/A #N/A 

GC28 7.411 GT364/15Jan27 7.411 0 102.414 8.00 15-Jul-26 

GC29 8.465 R2030 7.845 62 100.100 #N/A 15-Oct-26 

GC30 8.741 R2030 7.845 90 100.790 9.00 15-Oct-26 

GC32 8.869 R2030 7.845 102 99.267 8.00 15-Jul-26 

GC34 9.445 R213 8.020 143 98.020 9.00 15-Oct-26 

GC35 9.959 R2035 8.455 150 101.605 10.25 15-Oct-26 

GC37 10.273 R209 8.630 164 97.812 9.50 15-Jul-26 

GC40 10.751 R2037 8.750 200 94.305 9.50 15-Jul-26 

GC43 11.046 R214 9.050 200 91.117 9.80 15-Oct-26 

GC45 11.224 R2044 9.125 210 93.233 10.00 15-Jul-26 

GC48 11.345 R2044 9.125 222 90.836 9.85 15-Jul-26 

GC50 11.409 R2048 9.080 233 88.692 10.00 15-Oct-26 

GC53 11.427 R2048 9.080 235 92.937 10.25 15-Jul-26 

GI27 11.315 R2053 8.995 232 97.388 11.00 15-Oct-26 

GI29 4.550       123.375 4.00 15-Oct-26 

GI31 5.003       141.280 4.50 15-Jul-26 

GI33 5.254       102.509 5.20 15-Jul-26 

GI36 5.403       129.456 4.50 15-Oct-26 

GI41 5.936       120.974 4.80 15-Jul-26 

NAM04 6.215       97.278 5.65 15-Jul-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.295 R187 7.190 11 104.117 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.917 3 month JIBAR 6.767 215 101.331 8.81 19-May-26 

BWJ2e27 6.767 3 month JIBAR 6.767 0 101.005 6.66 19-May-26 

BWJh28L 7.567 3 month JIBAR 6.767 80 101.083 7.45 21-May-26 

DBN29 9.167 3 month JIBAR 6.767 240 101.132 9.03 31-May-26 

NEDJ2028 9.517 3 month JIBAR 6.767 275 101.178 9.38 28-May-26 

ORYJ28 8.667 3 month JIBAR 6.767 190 101.317 8.56 18-May-26 

ORYJ30 8.867 3 month JIBAR 6.767 210 101.348 8.76 18-May-26 

SBNA26 8.137 3 month JIBAR 6.767 137 101.073 8.00 25-May-26 

SBKN26 8.207 3 month JIBAR 6.767 144 100.064 8.20 13-Jul-26 

SBNG27 8.457 3 month JIBAR 6.767 169 100.248 8.45 05-Jul-26 

SBKN27 7.917 3 month JIBAR 6.767 115 100.829 7.80 07-Jun-26 

BWJf26S 8.267 3 month JIBAR 6.767 150 100.973 8.13 02-Jun-26 

LHNS01 9.717 3 month JIBAR 6.767 295 101.505 9.61 17-May-26 

LHN28 8.667 3 month JIBAR 6.767 190 100.369 8.65 30-Jun-26 

LBN28 8.667 3 month JIBAR 6.767 190 101.391 8.57 15-May-26 

LBN29 8.967 3 month JIBAR 6.767 220 100.986 8.83 05-Jun-26 

LBN30 8.767 3 month JIBAR 6.767 200 101.407 8.67 15-May-26 

PNJ26 10.017 3 month JIBAR 6.767 325 100.778 10.00 18-Jun-26 

PNJ27 10.017 3 month JIBAR 6.767 325 100.820 9.95 16-Jun-26 

PNJ29 9.467 3 month JIBAR 6.767 270 100.736 9.45 18-Jun-26 

PNJ30 9.157 3 month JIBAR 6.767 239 100.749 9.09 16-Jun-26 

FNBJ27S 8.497 3 month JIBAR 6.767 173 100.546 8.48 23-Jun-26 

FNBJ28S 7.547 3 month JIBAR 6.767 78 100.465 7.53 24-Jun-26 

FNB34 8.717 3 month JIBAR 6.767 195 101.006 8.58 03-Jun-26 

GDW26 8.967 3 month JIBAR 6.767 220 101.035 8.83 03-Jun-26 

GDW28 9.267 3 month JIBAR 6.767 250 101.070 9.13 03-Jun-26 

               

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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