
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1547 -12.06 -0.77 -5.26 -5.26 1805 102 South Africa Retail Sales (Nov) 

US MBA Mortgage Applications (12 Jan) 
US Import, Export Index (Dec) 
US industrial Production (Dec) 
UK CPI (Dec) 
UK House Price Index (Dec) 
Eurozone CPI (Dec) 
Japan Core Machine orders (Nov) 

NSX Local 673 0.00 0.00 0.12 0.12 693 44 

JSE ALSI 73008 -668.12 -0.91 -5.05 -5.05 81338 69128 

JSE Top 40 66608 -645.32 -0.96 -5.51 -5.51 75306 63312 

JSE INDI 100073 -1151.00 -1.14 -3.51 -3.51 109998 92852 

JSE FINI 17216 -15.84 -0.09 -3.67 -3.67 17915 14240 

JSE RESI 51905 -818.02 -1.55 -9.78 -9.78 79846 50259 

JSE Banks 10531 -2.47 -0.02 -3.82 -3.82 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 37361 -231.86 -0.62 -0.87 -0.87 37825 31430 

S&P 500 4766 -17.85 -0.37 -0.08 -0.08 4802 3809 

NASDAQ 14944 -28.41 -0.19 -0.45 -0.45 15150 10805 

FTSE100 7558 -36.57 -0.48 -2.26 -2.26 8047 7207 

DAX 16572 -50.54 -0.30 -1.07 -1.07 17003 14458 

Hang Seng 15380 -486.02 -3.06 -9.78 -9.78 22701 15377 

Nikkei 35694 75.22 0.21 6.66 6.66 36239 25895 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$1.2m traded on the NSX yesterday with 

N$624,629 worth of Anglo American and 
N$417,923 worth of PSG Konsult exchanging 
hands. On the local bourse N$115,332 worth of 
Oryx Properties traded at market. No ETF trades 
were recorded. 
 

N$/US$ 19.01 0.04 -0.19 -3.39 -3.39 19.92 16.87  
N$/£ 23.97 0.00 0.02 -2.82 -2.82 24.73 20.84  
N$/€ 20.65 0.02 -0.09 -2.28 -2.28 21.33 18.33  
N$/AUD$ 12.47 -0.02 0.14 -0.06 -0.06 13.07 11.70  
N$/CAD$ 14.07 0.01 -0.09 -1.85 -1.85 14.66 12.62  
US$/€ 1.09 0.00 -0.09 -1.58 -1.58 1.13 1.04  
US$/¥ 147.44 0.25 -0.17 -4.34 -4.34 151.91 127.57 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

73,007.62 as 35 stocks gained, 86 fell, and 5 were 
unchanged. Transaction Capital rose 4.5%, Pick n 
Pay Stores gained 3.5% and Sun International 
climbed 3.4%. Alexander Forbes Group Holdings 
fell 5.0%, DRDGOLD dropped 4.3% and Hudaco 
Industries declined 3.6%. 

Brent Crude 77.68 -0.61 -0.78 0.83 0.83 90.95 69.25  
Gold 2020.02 -8.41 -0.41 -2.08 -2.08 2135.39 1804.92  
Platinum 894.83 -5.17 -0.57 -9.79 -9.79 1134.95 843.10  
Copper 374.90 -1.75 -0.46 -3.64 -3.64 427.55 355.75  
Silver 22.79 -0.13 -0.58 -4.24 -4.24 26.14 19.90  
Palladium 936.50 -1.60 -0.17 -15.58 -15.58 1325.00 926.50  
Uranium 106.00 0.00 0.00 15.85 15.85 106.00 48.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US 10-year yields topped 4%, the greenback rose 

the most since March and the S&P 500 lost steam. 
US Equities fell, while US Treasury yields climbed 
with the dollar as Fed Governor Christopher 
Waller appeared to push back against expectations 
for as many as six rate cuts this year. Fed 
swaps show the probability of policy easing as soon 
as March dropping to about 65% from almost 80% 
Friday. Hong Kong’s Hang Seng Index dropped 2.8% 
on Wednesday while the CSI 300 mainland Chinese 
benchmark lost 0.7%. Equities also fell from South 
Korea to Australia, with a regional gauge down 
nearly 1%. Japan was an exception, aided by a 
weaker yen. US stock futures also slid, while 
Treasuries were steady, and the dollar gained.  
 

ANE 899 0.00 0.00 0.00 0.00 900 899 

CGP 1700 0.00 0.00 0.29 0.29 1702 1350 

FNB 4900 0.00 0.00 -0.02 -0.02 5198 3133 

LHN 400 0.00 0.00 2.30 2.30 400 350 

MOC 761 0.00 0.00 0.00 0.00 810 702 

NAM 70 0.00 0.00 0.00 0.00 70 68 

NBS 3150 0.00 0.00 0.03 0.03 3800 2126 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 0.00 0.00 1250 1100 

PNH 1200 0.00 0.00 0.00 0.00 1320 1200 

SILP 12790 0.00 0.00 0.00 0.00 12790 12790 

SNO 845 0.00 0.00 0.00 0.00 890 445 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.77 104.36 7.50 GC24 8.93 0 -0.03 

R2030 9.79 91.95 9.00 GC25 9.12 35 7.50 

R213 10.29 83.72 10.00 GC26 9.07 30 7.50 

R2032 10.64 87.11 11.00 GC27 9.19 42 7.50 

R2035 11.48 83.88 11.50 GC28 9.34 -45 9.00 

R209 11.61 65.49 10.50 GC30 9.38 -41 9.00     

R2037 11.88 77.83 11.50 GC32 10.00 -29 -2.00  2021 2022 2023 

R2040 12.28 77.20 15.00 GC35 10.92 -69 9.11 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.09 60.00 15.00 GC37 12.11 23 11.50 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.37 73.34 13.50 GC40 12.06 -3 -9.83 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.30 72.80 14.00 GC43 12.59 22 13.50  

R2053 12.31 94.59 13.50 GC45 12.35 -2 13.50 
    GC48 12.47 18 14.00 
    GC50 12.20 -10 14.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 264.921 0.059 0.022 0.358 0.358 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 328.187 -1.206 -0.366 -0.454 -0.454 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.410 -0.005 -0.067 0.434 0.434 19 Jun 30 May 01 May 

WIBAR 3m 7.969 0.000 0.000 0.163 0.16 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US Empire Manufacturing Index fell 29.2 points to -43.7 in January, below market, as per 
the Federal Reserve Bank of New York. 
 
Eurozone ZEW Survey Expectations Index fell 0.3 point to 22.7 in January, as per the Centre 
for European Economic Research. 
 
Germany CPI increased by 0.1% m/m and 3.7% y/y in December, as per the Federal 
Statistical Office. 
 
Germany ZEW Survey Expectations Index rose 2.4 points to 15.2 in January, as per the 
Centre for European Economic Research. 
 
UK Jobless Claims rose by 11,700 jobs in December, as per the Office for National Statistics. 
 
Japan PPI rose 0.3% m/m and remained steady y/y in December, as per the Bank of Japan. 
 

Shareholder concerns about rights dilution sway Ninety One. Shareholders 
of London and Cape Town-based asset manager Ninety One have raised 
concerns about the dilution of their rights and investments, with 20% of 
them voting against the general authority to issue ordinary shares for cash 
in terms of the listings requirements of the local bourse. “The board 
recognises shareholder concerns regarding the dilution of their rights and 
investments and reiterates that it now has no intention to issue new shares 
under the general authority. Notwithstanding this, the board believes that 
the general authority is important for maintaining flexibility and optionality 
in Ninety One’s capital management,” the company said on Tuesday. “The 
board will continue to engage with a wide range of shareholders in the 
coming months to further understand their position on the matter of share 
issuance under the general authority and will provide an update in the 
Integrated Annual Report 2024.” – Business Day 
 
Raubex challenge of Prasa bridge tender award dismissed. Raubex 
Construction, part of the JSE-listed construction group Raubex, has failed in 
its attempt to challenge the award by the Passenger Rail Agency of South 
Africa (Prasa) of a tender to a contractor for the demolition, design and 
construction of a new railroad bridge in Boksburg. Raubex applied to the 
High Court in Johannesburg for an urgent interim interdict to prevent Prasa 
from implementing the 10-month tender contract. The application was 
heard on 29 November 2023 by Judge N Redman, who dismissed the 
application with costs and struck the case from the urgent role because he 
was not satisfied that Raubex had established that the matter should be 
dealt with on an urgent basis. - Moneyweb 
 
Thungela sees ‘limited impact’ from Transnet train derailment. Thungela 
Resources does not expect a derailment on SA’s main coal export line to 
significantly impact its operations. State-owned freight rail operator 
Transnet was on Tuesday still working to clear the line to Richards Bay, the 
country’s major coal export port, after two trains collided on Sunday, the 
utility said. It did not say what caused the accident or when services would 
be restored. Transnet said no serious injuries were reported after the 
incident, but that the disruption of services to Richards Bay would throttle 
mineral shipments already constrained by locomotive shortages as well as 
rampant cable theft and vandalism of infrastructure. – Business Day 
 
Trustco offers US fund shares to boost finances. Trustco Group Holdings has 
offered an equity investment of up to N$950 million to United States (US) 
fund manager Riskowitz Value Fund LP (RVF). If RVF, a long-time Trustco 
collaborator, chooses to exercise this option, the group would solidify its role 
as a key foreign investor in the company. This injection of funds is expected 
to accelerate Trustco's ongoing value creation initiatives, including share 
buybacks and the distribution of dividends. "These shareholder actions allow 
Trustco to convert national potential into investment opportunities and 
shareholder returns, and reinforces our progressive trajectory and 
diversification strategy," Trustco deputy chief executive Quinton van Rooyen 
says. He says Trustco will channel this investment into innovations that 
empower more co-investors to secure their financial futures and reward 
shareholders and Namibians in general. Founding and managing member of 
RV Sean Riskowitz says the fund manager is dedicated to supporting.  - The 
Namibian 
 

Local News 

Meatco undersells meat by N$4.0 billion. Cash-strapped beef parastatal Meatco undersold 
its export meat products by a massive N$4.0 billion between 2018 and 2023, according to 
the Bank of Namibia (BoN). During this five-year period, its local competitors who sell meat 
to the same markets raked in billions of dollars and continue to be financially sound, while 
Meatco relies heavily on government bailouts because it cannot fund its own operations. 
The situation is so dire that Meatco's subsidiary in the United Kingdom (UK) is under 
liquidation. A BoN analysis shows that during this period, Meatco could have received 
approximately N$6.1 billion instead of N$2.1 billion for the meat products it exported. - 
Namibian Sun 
 
Shali Mining makes rare earth discovery. Shali Mining has announced the discovery of a 
rare earth deposit in southern Namibia, and said it holds the potential to uplift the country 
as a rare earth’s hub. Making the announcement this week, the company said it marks a 
pivotal moment for Namibia's resource sector, as the recent revelation of the deposit's 
extraordinary mineralisation grade - particularly Neodymium oxide (Nd203) and 
Praseodymium oxide (Pr203) at an impressive 1.8%, coupled with an initial estimated 
resource of 850 million tonnes - sent shockwaves of excitement throughout the global 
mining industry. "We are extremely excited about the Twyfelskupje deposit and are 
looking forward to the start of a major drilling campaign this year,” Shali Mining chairman 
Wilhelm Shali said. - Market Watch 
 
France orders Namibian made chilli sauce. At the start of December, 30,000 bottles of 
Namibian chilli sauce were shipped to France. This is the first shipment of an order of 
200,000 bottles produced by Roots Namibia. In the previous year's shipment, 10,000 
bottles each of cayenne, jalapeno, and habanero sauces were sent to France. - Namibian 
Sun 
 

SA Economic News SADC News 
South Africa’s Kganyago doesn’t see rate cuts amid sticky prices. South African Central 
Bank Governor Lesetja Kganyago ruled out cutting interest rates while inflation remains 
persistent. The South African Reserve Bank has held its benchmark interest rate 
unchanged at a 14-year-high of 8.25% since May 2023 and is expected to do so again when 
it meets next week. While inflation moderated toward the end of last year, the Reserve 
Bank has repeatedly said it is not convinced that price pressures are slowing to the 
midpoint of its 3% to 6% target band in a sustainable manner.  
 

Malawi economy to grow by 3.2%, says Finance Minister. He said that the  
country has registered Gross Domestic Product (GDP) growth of 1.5% in 
2023, compared to 0.9% in 2022. He projects that the economy will grow by 
3.2% this year, on account of foreign availability and investments in the 
agriculture sector. – Nyasa Times 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 900 899 
ANM    1,438 43000 -540 -1.24 -9.18 -9.18 76882 39830 
B2G      5782 4 0.07 -1.63 -1.63 8050 5371 
CGP      1700 0 0.00 0.29 0.29 1702 1350 
FNB      4900 0 0.00 -0.02 -0.02 5198 3133 
FST      6782 39 0.58 -7.74 -7.74 7452 5947 
IVD      12629 66 0.53 0.56 0.56 12640 9537 
KFS    27,050 1540 -2 -0.13 0.33 0.33 1561 1148 
LHN    400 0 0.00 2.30 2.30 400 350 
MMT      2139 -13 -0.60 -2.28 -2.28 2219 1665 
MOC    761 0 0.00 0.00 0.00 810 702 
NAM      70 0 0.00 0.00 0.00 70 68 
NBK      21417 -108 -0.50 -0.95 -0.95 23809 19544 
NBS      3150 0 0.00 0.03 0.03 3800 2126 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE      7137 63 0.89 0.99 0.99 7649 6500 
OMM      1204 19 1.60 -7.81 -7.81 1333 1067 
ORY    9,611 1200 0 0.00 0.00 0.00 1250 1100 
PNH    1200 0 0.00 0.00 0.00 1320 1200 
SILP      12790 0 0.00 0.00 0.00 12790 12790 
SLA      7250 18 0.25 -0.41 -0.41 7359 5140 
SNB      19982 -387 -1.90 -3.98 -3.98 20851 14910 
SNM    28239 -238 -0.84 -1.46 -1.46 29368 24061 
SNO      845 0 0.00 0.00 0.00 890 445 
SRH    26120 -700 -2.61 -5.04 -5.04 27749 19440 
TRW    7128 -172 -2.36 -4.13 -4.13 8418 4717 
TTO    50 0 0.00 0.00 0.00 140 24 
VKN    1390 -5 -0.36 -1.56 -1.56 1442 1185 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Final 5.88 29 September 2023 20 October 2023 
FNB 368.14 Final 11.79 06 October 2023 27 October 2023 
LHN 34.29 Interim 19.80 13 October 2023  03 November 2023 
MOC 46.45 Interim 11.14 16 June 2023 07 July 2023 
NAM 6.00 Final 8.57 02 December 2022 15 December 2022 
NBS - - 0.00 - - 
NHL 26.00 Final 11.30 20 October 2023 30 October 2023 
ORY 101.00 Final 8.50 15 September 2023 06 October 2023 
PNH 10.00 Final 1.67 20 October 2023 10 November 2023 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 42.00 Interim 10.41 08 September 2023 29 September 2023 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
PNH Annual General Meeting 25 January 2024 Paratus Armada Data Center, Windhoek, Namibia 

NAM Annual General Meeting 22 February 2024 
1st Floor, Millenium House, Cnr of Robert Mugabe Avenue and DR AB May Street, 
Windhoek 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17161 -290 -1.66 -14.20 -14.20 30307 17161 
ENXGLD   37476 259 0.70 0.79 0.79 37858 31441 
ENXPLT   16556 33 0.20 -7.98 -7.98 20491 15406 
SXNNAM   2075 0 0.00 -0.48 -0.48 2103 1763 
NGNGLD   35842 200 0.56 0.71 0.71 36220 30250 
NGNPLD   17183 -292 -1.67 -13.99 -13.99 29476 17101 
NGNPLT   16408 20 0.12 -8.11 -8.11 20328 15293 
SXNEMG   5729 3 0.05 -1.80 -1.80 5848 5103 
SXNWDM   8490 81 0.96 1.39 1.39 8490 6517 
SXNNDQ   18026 173 0.97 1.28 1.28 18026 11085 
SXN500   9426 93 1.00 1.72 1.72 9426 6974 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      4408 -69 -1.5 29.3 29.3 4477 1518 
CER      14 0 0.0 -12.5 -12.5 32 12 
DYL      1875 11 0.6 35.8 35.8 1875 587 
FSY      1463 1 0.1 39.3 39.3 1463 404 
EL8      683 -28 -3.9 21.1 21.1 711 346 
OSN    1964 40 2.1 0.2 0.2 2041 1204 
                    
AGR   330 0 0 4.43 4.4 330 258 

 
 
 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 18-Jan-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.835 0.85 8.849 1.88 
182-Day 8.922 1.82 8.939 1.39 
273-Day 8.929 -1.89 8.949 2.42 
365-Day 8.953 -1.76 8.979 2.18 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   24-Jan-24   

    

Commentary on Previous Auction:    
Friday, 12 January’s bond auction saw the BoN receive 228 bids totalling N$1.45bn for the N$1.11bn worth of bonds on offer. The GCs recorded a bid-to-offer of 1.35x 
while the GIs logged 1.05x. Demand was concentrated around the shorter dated GC27-GC32 and the GC43. Of the vanilla bonds on offer, only the GC40 and GC45 
were undersubscribed, versus three of the four GIs (GI29-GI36). The central bank ended up raising N$954.4m of the targeted issuance. The spreads of the GCs rose 
by 7bps on average, while yields of the ILBs were little changed from their pre-auction levels, rising by 3bps on average. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.930 GT364/18Oct24 8.930 0 103.749 10.50 15-Apr-24 

GC25 9.115 R186 8.770 35 101.427 8.50 15-Apr-24 

GC26 9.069 R186 8.770 30 101.003 8.50 15-Apr-24 

GC27 9.190 R186 8.770 42 96.964 8.00 15-Jul-24 

GC28 9.339 R2030 9.790 -45 98.979 8.50 15-Apr-24 

GC30 9.378 R2030 9.790 -41 93.809 8.00 15-Jul-24 

GC32 9.995 R213 10.285 -29 96.759 9.00 15-Apr-24 

GC35 10.915 R209 11.605 -69 90.882 9.50 15-Jul-24 

GC37 12.108 R2037 11.880 23 82.894 9.50 15-Jul-24 

GC40 12.055 R214 12.085 -3 86.383 9.80 15-Apr-24 

GC43 12.590 R2044 12.370 22 81.358 10.00 15-Jul-24 

GC45 12.346 R2044 12.370 -2 81.348 9.85 15-Jul-24 

GC48 12.472 R2048 12.295 18 83.678 10.00 15-Apr-24 

GC50 12.199 R2048 12.295 -10 84.743 10.25 15-Jul-24 

GI25 3.300       149.494 3.80 15-Jul-24 

GI27 4.695       113.911 4.00 15-Apr-24 

GI29 5.131       127.806 4.50 15-Jul-24 

GI33 5.789       116.671 4.50 15-Apr-24 

GI36 6.134       107.391 4.80 15-Jul-24 

Eurobond 2 5.887 10YUSBond 4.058 183 100.081 5.25 29-Apr-24 

NAM04 10.530 R186 8.770 176 104.831 10.51 01-Feb-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.690 GC24 8.930 76 105.514 10.82 01-Feb-24 
NEDX2030 9.230 GC25 9.115 12 104.868 10.21 29-Feb-24 
BWFL26 8.870 R186 8.770 10 100.842 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.550 3 month JIBAR 8.400 215 101.652 10.52 19-Feb-24 
BWJ2e27 8.400 3 month JIBAR 8.400 0 101.316 8.37 19-Feb-24 
DBN29 10.800 3 month JIBAR 8.400 240 101.365 10.77 29-Feb-24 
NEDJ2028 11.150 3 month JIBAR 8.400 275 101.469 11.12 28-Feb-24 
ORYJ25 10.900 3 month JIBAR 8.400 250 101.736 10.87 18-Feb-24 
BWJi24 9.900 3 month JIBAR 8.400 150 100.425 9.90 31-Mar-24 
BWJL25 9.300 3 month JIBAR 8.400 90 101.189 9.53 02-Mar-24 
SBNA24 9.550 3 month JIBAR 8.400 115 101.364 9.52 24-Feb-24 
SBNA26 9.770 3 month JIBAR 8.400 137 101.369 9.74 25-Feb-24 
SBKN26 9.840 3 month JIBAR 8.400 144 100.079 9.84 13-Apr-24 
SBNG25 9.790 3 month JIBAR 8.400 139 100.289 9.79 05-Apr-24 
SBNG27 10.090 3 month JIBAR 8.400 169 100.298 10.09 05-Apr-24 
BWJf26S 9.900 3 month JIBAR 8.400 150 101.197 9.87 02-Mar-24 
LHN01 11.950 3 month JIBAR 8.400 355 101.936 11.92 17-Feb-24 
LHN02 11.200 3 month JIBAR 8.400 280 100.540 11.20 29-Mar-24 
PNJ24 11.400 3 month JIBAR 8.400 300 100.887 11.39 18-Mar-24 
PNJ25 11.100 3 month JIBAR 8.400 270 100.924 11.09 16-Mar-24 
PNJ26 11.650 3 month JIBAR 8.400 325 100.906 11.64 18-Mar-24 
PNJ27 11.650 3 month JIBAR 8.400 325 100.969 11.64 16-Mar-24 
FNBJ25S 9.850 3 month JIBAR 8.400 145 100.636 9.85 23-Mar-24 
FNBJ27S 10.130 3 month JIBAR 8.400 173 100.654 10.13 23-Mar-24 
GDW26 10.600 3 month JIBAR 8.400 220 101.252 10.57 03-Mar-24 
GDW28 10.900 3 month JIBAR 8.400 250 101.288 10.87 03-Mar-24 
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Tashiya Josua Group Financial Officer tashiya@ijg.net Tel: +264 (81) 958 3511 

Benita Windisch Financial Manager benita@ijg.net Tel: +264 (81) 958 3539 
Lynnet Sasele Financial Accountant lynnet@ijg.net Tel: +264 (81) 958 3536 
Madeline Olivier Group PA madeline@ijg.net Tel: +264 (81) 958 3500 
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Christian Noelle Portfolio Manager christian@ijg.net Tel: +264 (81) 958 3500 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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