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Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1849 -11.24 -0.60 -2.60 13.20 1933 102 Namibia Repo Rate Announcement
NSX Local 684 0.20 0.03 0.27 1.82 690 44 South Africa Retail Sales (Aug)
JSE ALSI 85950 -448.89 -0.52 -0.69 11.78 87803 69128 US MBA Mortgage Applications (11 Oct)
JSE Top 40 77823 -407.43 -0.52 -0.87 10.40 79719 63312 UK CPI (Sep)
JSE INDI 117443 -1501.00 -1.26 -1.97 13.23 122263 92852
JSEFINI 21457 167.52 0.79 1.05 20.05 21735 15313 UKRPI(Sep)
JSE RESI 57080 -565.17 -0.98 -1.32 -0.79 66214 48725
JSE Banks 13363 88.37 0.67 1.28 22.06 13613 9370

Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 42740 -324.80 -0.75 0.97 13.40 43278 32327
S&P 500 5815 -44.59 -0.76 0.92 21.92 5871 4104
NASDAQ 18316 -187.10 -1.01 0.70 22.01 18671 12544
FTSE100 8249 -43.38 -0.52 0.15 6.67 8474 7280
DAX 19486 -22.10 -0.11 0.83 16.32 19634 14630
Hang Seng 20368 49.54 0.24 -3.62 19.48 23242 14794
Nikkei 39164 -746.22 -1.87 3.28 17.03 42427 30538

Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low N$54.1m traded on the NSX yesterday with
S 1761 R 07 0.1 =12 28 19,59 17.04 N$29.7m worth of Investec and N$11.9m worth of
N$/£ 23.03 -0.04 017 034 1.18 24.59 22.38 Shoprite Holdings exchanging hands. On the local
N$/€ 19.18 -0.03 0.13 0.33 5.22 20.99 19.01 b

ourse N$6.0m worth of MTC traded at market and

N$/AUDS 11.79 -0.04 0.30 1.23 5.72 12.75 11.71 N$350,003 h of O p . ded
N$/CAD$ 12.79 002 0.19 014 8.03 14.38 1261 /003 worth of Oryx Properties traded at
uss/e 1.09 0.00 -0.01 591 136 112 105 market. N$975 worth of ETF/ETNs traded.
USS/¥ 149.33 0.13 -0.09 -3.82 -5.55 161.95 139.58

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.5% to
Brent Crude 74.43 0.18 0.24 3.81 -0.76 86.86 68.29 85,949.77 as 58 stocks gained, 60 fell, and 5 were
Gold 2669.11 6.53 0.25 1.31 29.38 2685.58 1908.26 unchanged. Transaction Capital rose 3.0%,
zloa;:';m iziig i'zz 321 -411-461471 18'?3 12???2 igz;g Harmony Gold Mining gained 2.7% and Fortress
silver . T 042 = oy preyem P Real Estate Investments climbed 2.4%. Sappi fell
Palladium 1015.50 3.60 036 1.53 -10.69 1126.50 82050 1% sSasol dropped 5.5% and Impala Platinum
Uranium 83.00 0.00 0.00 137 -9.29 107.00 7025 declined 5.3%.

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  gtocks got hit as a disappointing outlook from
ANE 899 0.00 0.00 0.00 0.00 899 899

Europe’s most-valuable tech company and concern

CGP 1970 2.00 0.10 0.66 16.22 2000 1650 bout tighter US tricti hi | d
FNB 4647 0.00 0.00 0.00 -5.18 5200 4600 @POULUENLEr UsTEsIrctions on chip sales spurre
LHN 470 0.00 0.00 173 20.20 470 3gg  a selloff in the industry that has powered the bull
MOC 757 0.00 0.00 0.13 -0.53 850 717 market. Equities dropped from all-time highs, with
NAM 72 0.00 0.00 0.00 2.86 72 70  the S&P 500 down almost 1%. The Nasdaq 100
NBS 2899 0.00 0.00 0.17 -7.94 3659 2894 slipped 1.4%. A closely watched gauge of
NHL 222 0.00 0.00 0.00 0.00 222 220 semiconductor firms saw its worst plunge since
Ol 1280 0:00 0:00 C:00 £ L2580 LED early September. US-traded shares of ASML
PNH 1268 0.00 0.00 -0.08 6.11 1270 1194 Holdi | ted 16% after the Dutch i

SILP 12801 0.00 0.00 0.00 0.09 12801 12790  Holding plummeted 16% after the Dutch giant cut
SNO 898 2.00 0.22 101 6.27 955 756 its guidance for 2025. Nvidia sank 4.5% on news US
SA versus Namibian Bonds officials have discussed capping sales of advanced
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg[bpl Al chips from the company and other American
R186 8.22 104.43 250 GC24 7.25 0 2.00  firms to some countries. Asian stocks fell and
R2030 9.20 95.03 3.00 GC25 8.13 0 -0.06

European equity futures edged lower as investors

R213 9.60 87.82 4.00 GC26 8.17 -4 2.50 . P . .
SPTER SED S il oG ES % 0 weighed whether th'eart|f|C|aI—|nteII|gence.raIIy still
R2035 10.48 90.01 400 GC28 385 35 3.00 has room to run. Chinese property stocks jumped.
R209 10.61 71.48 3.50 GC30 9.04 -16 3.00
R2037 10.84 84.30 3.50 GC32 9.82 22 4.00 2022 2023 2024
R2040 11.10 84.66 4.50 GC35 10.64 3 3.50 GDP (yly) 4.6% 4.2% 3.1%*
R214 10.92 66.62 5.50 GC37 10.85 2 3.50 Inflation (y/y) 6.9% 5.3% 3.2%*
R2044 11.21 80.69 5.50 GC40 11.19 27 5.50 PSCE (y/y) 3.9% 1.9% 2.3%*
R2048 11.11 80.44 5.00 GC43 11.38 17 5.50
R2053 11.14 104.14 5.00 GC45 11.40 19 5.50
GC48 11.29 18 5.00
GC50 11.24 13 5.00
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 281.618 0.062 0.022 0.331 6.683 14 Feb 25 Jan 31Jan
1JG All Bond Index 370.133 -0.807 -0.218 -0.236 12.269 17 Apr 27 Mar 20 Mar
WIBAR Overnight 7.220 0.001 0.014 0.306 -2.142 19 Jun 30 May 01 May
WIBAR 3m 7.281 0.000 0.000 -2.673 -8.48 14 Aug 18 Jul 12 Jun
SA Repo Rate 8.00 16 Oct 19 Sep 31 Jul
SA Prime Rate 11.50 04 Dec 21 Nov 18 Sep
NAM Bank Rate 7.50 07 Nov
NAM Prime Rate 11.25 18 Dec

Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Empire Manufacturing Index fell to -11.9 points in October, as per the Federal Reserve
Bank of New York.

Eurozone Industrial Production rose 1.8% m/m and 0.1% y/y in August, as per Eurostat.

UK Unemployment Rate fell to 4.0% in August, below market, as per the Office for National
Statistics.

Local News

BoN expected to cut interest rates. The Bank of Namibia (BoN) Monetary Policy
Committee (MPC) is expected to announce a 25-basis point cut in the repo rate on
Wednesday, analysts have predicted. The potential cut, which would reduce the rate from
its current level of 7.50% to 7.25%, follows a trend towards more accommodative
monetary policies both globally and regionally. This move comes after the South African
Reserve Bank (SARB) recently lowered its rate, prompting discussions on whether Namibia
will follow suit. — The Brief

Government’s NS1.2bn backing stabilises NAMCOR amid debt challenges. The National
Petroleum Corporation of Namibia (NAMCOR) says it has recovered from a financial crisis
thanks to a N$1.2bn sovereign guarantee provided by the government. The lifeline has
allowed NAMCOR to stabilise its operations and continue its vital role in the country's
energy sector. According to NAMCOR’s Interim Managing Director, Ebson Uanguta, the
support came at a crucial time, as NAMCOR faced mounting debt and a loss of trust from
creditors, which severely impacted its ability to conduct business. — The Brief

NAC reports N$40 million after-tax profit. The Namibia Airports Company (NAC) reported
a profit after tax of NS40m for the 2023-2024 financial year, marking a major achievement
in the company’s ongoing efforts toward growth and sustainability. The profit is a
significant increase from the N$19.4m recorded in the previous comparable year. The
company recently held its Annual General Meeting (AGM), chaired by NAC Board
Chairperson Leake Hangala. NAC also celebrated being fully compliant and up-to-date with
the submission of its audited Annual Financial Statements. For the third consecutive year,
NAC received a clean audit. — The Brief

Canadian copper project raises N$180 million. Canadian company Koryx Copper has raised
USS$9,67 million (about N$180 million) for copper projects in Namibia and Zambia. The
company sold almost nine million of its common shares at US$1.10 per share and realised
gross proceeds of US$9,67 million through the first tranche of a non-brokered private
placement which closed on 11 October. Koryx further announced in a statement yesterday
that it has increased the size of the offering to raise combined gross proceeds, including
this first tranche, of up to USS17 million. "The second tranche is fully subscribed for and is
expected to close shortly. All of the shares issued under the offering are subject to a four-
month hold from the date of issuance," the statement says. — The Namibian

SA Economic News

Eskom’s 36% price hike call blamed on South African politics. South Africa’s state-owned
power utility said it had to ask for 36% increase in prices because of the government’s
inability to rein in delinquent municipalities and errors made by the regulator in
adjudicating earlier applications to boost tariffs. Eskom Holdings, which is receiving a 250-
billion-rand (US$14 billion) bailout from the government, said the increase is needed to
prevent the indebted company from returning to the authorities for further financial help.
The hike would be for the 12 months to March 2026 and would be followed by increases
of 11.8% and 9.1% for the following two years.

Company News

Karooooo revises guidance upwards. Karooooo expects to continue adding
customers to its vehicle tracking platform, driven by growth in Southeast
Asia where the company is investing in sales growth, while taking advantage
of its new SA head office. On Tuesday, the group said it had revised its
guidance for Cartrack subscribers to 2.3 million to 2.4 million, up from 2.2
million to 2.4 million for the 2025 financial year. — Business Day

MTN continues to dominate the SA mobile network market. MTN has once
again secured the top spot as South Africa’s leading mobile network. This is
according to the latest Mobile Network Quality Report from MyBroadband
Insights for Q3 2024. The report, based on nearly 300,000 speed tests from
6,989 users conducted between July and September, highlights MTN’s
continued dominance in network performance across the country. With an
impressive average download speed of 106.22 Mbps, MTN outperformed its
competitors —Vodacom, Cell C, Telkom, and Rain. Vodacom was second with
a respectable 94.07 Mbps, while Cell C showed significant improvement,
jumping to 68.12 Mbps. Telkom and Rain lagged with 39.72 Mbps and 23.14
Mbps, respectively. — Moneyweb

Redefine restructures R27bn in loans. Redefine Properties has restructured
a R27.7bn funding arrangement, allowing all funders to participate in a
common shared security pool, the group announced in a statement on
Tuesday. Redefine previously entered into bilateral loan agreements with
funders, who were each given a segregated pool of security with a portfolio
of assets. The new structure is designed as an evergreen arrangement —and
the shared security pool is governed by a common terms agreement upon
which all funders can base their claims. — Moneyweb

Reunert launches igx digital integrator business. Reunert has launched igx,
a new digital integrator business resulting from the merger of its IQbusiness
and +0OneX business units. Earlier in 2024, the electronics group said it
would merge the business units, bringing together almost 1,500 team
members and creating a single brand. The subsidiaries, which have
coexisted in the solutions and systems integration cluster, will be bundled
into a single client-focused business. — Business Day

Sasfin faces JSE suspension over late financials. The JSE has put bank and
wealth management company Sasfin on notice that it is likely to suspend the
trading of its shares on the bourse after the group failed to meet deadlines
to submit its results, keeping investors in the dark about its performance.
The stock exchange on Tuesday said Sasfin, which has attracted bad publicity
over the past two years, had failed to submit its condensed financial
statements within the three-month period stipulated in the JSE’s listings
requirements. — Business Day

SADC News

Botswana's consumer prices rose 1.5% y/y in September versus +3.9% in
August, according to the Statistics Botswana. Consumer prices fell 0.7% m/m
versus +0.2% in August.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CGP 5,000 1970 2 0.10 0.66 16.22 2000 1650
FNB 4647 0 0.00 0.00 -5.18 5200 4600
FST 8252 14 0.17 -0.65 12.26 8903 5913
IVD 219,269 13605 178 1.33 3.70 8.33 14294 9963
KFS 46,714 1845 25 1.37 1.15 20.20 1875 1390
LHN 470 0 0.00 1.73 20.20 470 388
MMT 2962 24 0.82 0.51 3531 2973 1970
MOC 788,389 757 0 0.00 0.13 -0.53 850 717
NAM 72 0 0.00 0.00 2.86 72 70
NBK 29907 236 0.80 0.03 3831 30900 19649
NBS 2899 0 0.00 0.17 -7.94 3659 2894
NHL 222 0 0.00 0.00 0.00 222 220
OCE 1 6924 34 0.49 0.35 -2.02 7603 6500
oMM 1299 15 1.17 -5.18 -0.54 1388 1000
ORY 27,344 1280 0 0.00 0.00 6.67 1280 1190
PNH 1268 0 0.00 -0.08 6.11 1270 1194
SILP 12801 0 0.00 0.00 0.09 12801 12790
SLA 40,050 8842 33 0.37 0.48 21.46 8943 6265
SNB 24296 -41 -0.17 0.25 16.75 25042 16666
SNM 37388 213 0.57 1.60 30.47 37388 26801
SNO 1,050 898 2 0.22 1.01 6.27 955 756
SRH 40,874 29000 -144 -0.49 -1.95 5.44 31337 22717
TRW 15,001 10711 -126 -1.16 -1.73 44.06 11191 6878
TTO 36 0 0.00 -7.69 -28.00 84 5
VKN 1860 10 0.54 1.86 31.73 1882 1200

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CcGP 64.00 Final 5.53 27 September 2024 18 October 2024
FNB 180.16 Final 7.61 04 October 2024 25 October 2024
LHN 39.89 Interim 16.16 01 November 2024 22 November 2024
MOC 33.82 Interim 9.59 13 June 2024 05 July 2024
NAM 6.00 Final 8.33 01 December 2023 14 December 2023
NBS 52 Interim 1.79 28 October 2024 15 November 2024
NHL 26.00 Final 15.56 20 October 2023 30 October 2023
ORY 51.50 Final 8.05 27 September 2024 18 October 2024
PNH 10.00 Interim 1.18 19 April 2024 17 May 2024
SILP 402.00 Final 3.14 13 June 2024 05 July 2024
SNO 68.00 Interim 14.03 06 September 2024 27 September 2024

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
) Etosha Boardroom, FirstRand Namibia Ltd, 5th Floor, @Parkside, 130 Independence
FNB ’ "’ ’ ’
vz e s SAQLEZI Avenue, c/o Fidel Castro, Windhoek and via electronic media
CGP Annual General Meeting 30 Oct 2024 Thelboardrogm on'the sixth floor of Capricorn Group Building, Kasino Street, Windhoek
or virtually via Lumi platform
ORY Arue] G e 25 Nov 2024 Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe

Avenue, Windhoek




Exchange Traded Funds

Ticker Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 17095 -339 -1.94 4.94 -14.53 21673 15222
ENXGLD 45461 418 0.93 3.47 22.27 45461 34731
ENXPLT 16769 -101 -0.60 2.98 -6.79 18909 15406
SXNNAM 2321 -22 -0.94 -0.94 11.32 2343 1803
NGNGLD 43523 375 0.87 3.45 22.30 43523 33254
NGNPLD 17083 -378 -2.16 3.97 -14.49 21690 15384
NGNPLT 16660 -47 -0.28 3.28 -6.70 18758 15293
SXNEMG 6333 -76 -1.19 0.40 8.55 6493 5233
SXNWDM 9529 90 0.95 4.13 13.79 9529 7344
SXNNDQ 20288 -73 -0.36 3.99 13.98 21275 15149
SXN500 10866 70 0.65 4.48 17.25 10867 8120

Exchange Traded Notes

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 2121 16 0.8 3.2 11.5 2544 1669
AMETCN 1135 -22 -1.9 2.3 13.7 1312 793
APETCN 1998 46 2.4 4.0 14.7 2094 1496
BHETCN 2422 28 1.2 3.7 22.6 2569 1875
FAETCN 2087 -45 -2.1 4.9 53.3) 2145 1130
MSETCN 2017 -16 -0.8 0.2 4.7 2361 1692
MWETCN 1674 1 0.1 3.2 12.4 1691 1298
NFETCN 1377 -28 -2.0 1.8 35.0 1438 750
TSETCN 1586 5 0.3 -13.0 -19.0 2048 1098
SRETCN 1449 0 0.0 2.3 12.2 1473 1104
DevX & OTC

Shares Traded Current Price (c Net Change d/d % i 52Wk Low
BMN 4069 169 43 9.6 19.4 5769 2314
CER 14 0 0.0 0.0 -12.5 19 11
DYL 1768 106 6.4 8.7 28.0 2169 1117
FSY 855 7 0.8 -10.9 -18.6 1565 581
EL8 438 -3 -0.7 -7.4 -22.3 831 313

AGR 371 0 0 0.00 17.4 371 312




Fixed Income

Treasury Bills

Next Auction Date: 17-Oct-24

Weighted Avg. Yield* (% Last Change (bps i Bid-to-Offer
91-Day 8.082 -0.05 8.132 0.98
182-Day 8.123 -2.27 8.139 1.82
273-Day 8.177 -0.87 8.197 1.58
365-Day 8.166 -0.97 8.188 1.47

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 30-Oct-24

Commentary on Previous Auction:

Monday, 14 October’s government bond auction saw the BoN receive N$1.37bn worth of bids for the N$1.42bn worth of bonds on offer. The vanilla bonds recorded
a bid-to-offer of 0.91x, with only the shorter-end (GC26-GC32) of the curve oversubscribed. Majority of the GCs were under-allocated, while the GC26, GC27 and
GC32 were fully allocated. The Gls recorded a bid-to-offer of 1.26x, with the GI29 and GI36 seeing bids above N$30.0m each. The central bank ended up raising
N$737.4m.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 7.248 GT364/180ct24 7.248 0 100.000 10.50 00-Jan-00
GC25 8.125 GT363/17Apr25 8.125 0 100.191 8.50 15-Apr-25
GC26 8.174 R186 8.215 -4 100.452 8.50 15-Apr-25
GC27 8.593 R186 8.215 38 100.789 8.00 15-Jan-25
GC28 8.847 R2030 9.200 -35 98.850 8.50 15-Apr-25
GC30 9.040 R2030 9.200 -16 97.706 8.00 15-Jan-25
GC32 9.820 R213 9.600 22 95.718 9.00 15-Apr-25
GC35 10.642 R209 10.610 3 95.133 9.50 15-Jan-25
GC37 10.853 R2037 10.835 2 93.116 9.50 15-Jan-25
GC40 11.193 R214 10.920 27 89.736 9.80 15-Apr-25
GC43 11.380 R2044 11.210 17 91.864 10.00 15-Jan-25
GC45 11.398 R2044 11.210 19 90.211 9.85 15-Jan-25
GC48 11.287 R2048 11.110 18 89.415 10.00 15-Apr-25
GC50 11.241 R2048 11.110 13 94.235 10.25 15-Jan-25
Gl25 4.000 153.755 3.80 15-Jan-25
Gl27 4.494 117.059 4.00 15-Apr-25
Gl29 4.647 135.816 4.50 15-Jan-25
GI33 5.241 123.783 4.50 15-Apr-25
Gl36 5.681 116.907 4.80 15-Jan-25
Eurobond 2 5.868 10YUSBond 4.032 184 101.837 5.25 29-Oct-24
NAMO04 9.625 R186 8.215 141 103.620 10.51 01-Feb-25
Source: Bloomberg, Bank of Namibia, /G Securities
Namibia Sovereign Yield Curve
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM Spread (bps All-In-Price  Coupon Rate Next Coupon
NEDX2030 8.215 GC25 8.125 9 101.982 10.21 28-Feb-25
BWFL26 8.315 R186 8.215 10 104.112 8.8 04-Dec-24
glg:élgg e YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 10.192 3 month JIBAR 8.042 215 101.628 10.40 19-Nov-24
BWJ2e27 8.042 3 month JIBAR 8.042 0 101.298 8.25 19-Nov-24
DBN29 10.442 3 month JIBAR 8.042 240 101.318 10.63 30-Nov-24
NEDJ2028 10.792 3 month JIBAR 8.042 275 101.449 10.98 28-Nov-24
ORYIJ25 10.542 3 month JIBAR 8.042 250 101.711 10.75 18-Nov-24
BWIL25 8.942 3 month JIBAR 8.042 90 101.152 9.39 02-Dec-24
SBNA26 9.412 3 month JIBAR 8.042 137 101.349 9.60 25-Nov-24
SBKN26 9.482 3 month JIBAR 8.042 144 100.051 9.48 13-Jan-25
SBNG25 9.432 3 month JIBAR 8.042 139 100.253 9.43 05-Jan-25
SBNG27 9.732 3 month JIBAR 8.042 169 100.261 9.73 05-Jan-25
SBKN27 9.192 3 month JIBAR 8.042 115 100.991 9.38 07-Dec-24
BWIf26S 9.542 3 month JIBAR 8.042 150 101.157 9.73 02-Dec-24
LHNSO01 10.992 3 month JIBAR 8.042 295 101.811 11.20 17-Nov-24
LHNO2 10.842 3 month JIBAR 8.042 280 100.467 10.85 29-Dec-24
PNJ25 10.742 3 month JIBAR 8.042 270 100.885 10.93 16-Dec-24
PNJ26 11.292 3 month JIBAR 8.042 325 100.866 11.48 18-Dec-24
PNJ27 11.292 3 month JIBAR 8.042 325 100.927 11.48 16-Dec-24
PNJ29 10.742 3 month JIBAR 8.042 270 100.827 10.93 18-Dec-24
FNBJ25S 9.492 3 month JIBAR 8.042 145 100.568 9.52 23-Dec-24
FNBJ27S 9.772 3 month JIBAR 8.042 173 100.584 9.80 23-Dec-24
GDW26 10.242 3 month JIBAR 8.042 220 101.210 10.43 03-Dec-24
GDW28 10.542 3 month JIBAR 8.042 250 101.243 10.73 03-Dec-24
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