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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1562 -12.35 -0.78 -0.67 -4.22 1853 578  US Empire Manufacturing (Oct)
NSX Local 687 0.00 0.00 0.56 35.49 693 105 ys Monthly Budget Statement (Sep)
JSE ALSI 72920 -471.09 -0.64 0.74 -0.18 81338 64082 Japan Tertiary Industry Index (Aug)
JSE Top 40 67153 -446.99 -0.66 0.98 0.30 75306 57629
JSE INDI 97091 -2078.21 -2.10 -1.24 7.51 109998 75856
JSE FINI 16035 -168.67 -1.04 -0.62 3.28 17497 14124
JSE RESI 60184 892.57 1.51 4.57 -15.00 79846 54191
JSE Banks 9760 -97.77 -0.99 -0.80 -0.95 10755 8600

Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 33670 39.15 0.12 0.49 1.58 35679 29614
S&P 500 4328 -21.83 -0.50 0.93 12.72 4607 3580
NASDAQ 13407 -166.99 -1.23 1.42 28.10 14447 10207
FTSE100 7600 -45.18 -0.59 -0.11 1.98 8047 6850
DAX 15187 -238.37 -1.55 -1.30 9.07 16529 12396
Hang Seng 17729 -84.58 -0.47 -0.45 -10.38 22701 14597
Nikkei 31719 -596.84 -1.85 -0.43 21.55 33773 25662

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow  N$3.9m traded on the NSX on Friday with N$2.2m
NS/US$ L8508 R0 020 -0.22 -10.16 19.92 1670 \orth of Sanlam and N$812,813 worth of Nedbank
NS/£ 23.07 -0.03 0.12 0.08 -10.73 24.73 20.15 Group exchanging hands. On the local bourse
NS$/€ 19.96 0.00 0.02 0.16 -8.64 21.33 17.49 s .

NS$94,512 worth of Namibia Breweries traded at

NS$/AUDS 12.00 0.03 -0.28 1.54 -3.31 13.07 11.29 )
N$/CAD$ 13.90 -0.01 0.06 023 -9.64 14.66 1234 Market and N57,170 worth of = Mobile
Uss/e 1.05 0.00 016 0.44 166 113 097 Telecommunications Limited traded at market.
US$/¥ 149.40 -0.17 0.11 -0.02 -12.24 151.95 12723 N$111,444 worth of ETFs traded.

JSE Market Wrap

Commodities

Level  Net Change d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/ISE Africa All Share Index fell 0.6% to
Brent Crude 90.93 0.04 0.04 -138 11.37 95.35 69.58 7391972 as 41 stocks gained, 84 fell, and 2 were
Gold 1919.78 -13.04 -0.67 3.85 5.25 2062.99 161674 | hanged. Harmony Gold rose 8.5%, Pan African
Platinum 883.75 -0.39 -0.04 -2.66 1774 1134.95 85445 oo ources gained 7.1% and DRDGOLD dlimbed
Copper 358.95 1.85 0.52 -3.96 -5.79 433.30 330.00 71%. Al der Forbes G Holdi fell 6.8%
Silver 22.66 -0.06 -0.25 218 -5.39 26.14 1823 770 MIXANAEr TOTLEs Lroup HOITINgS TeX b.57,
Palladium 1157.50 12.30 1.07 -7.84 -36.78 1810.00 111650 ick n Pay Stores dropped 54% and Bytes
Uranium 68.83 -0.50 -0.72 -4.17 4163 73.10 4775 Technology Group declined 4.4%.

International Market Wrap

NSX Local

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow (s stocks fell and bonds rose as signs Israel is
lc\gg 1222 8:88 8:88 gigg Zgg 12(5)8 lggg preparing for a ground invasion of Gaza left traders
ENB 5000 0.00 0.00 202 61.98 5198 2907 looking for safety ahead of the weekend. Gold
LHN 388 0.00 0.00 0.00 29.33 396 26 surged the most since March. Oil rallied. Big tech
MOC 717 0.00 0.00 028 1.85 750 701 sold off, with the Nasdag 100 down over 1%.
NAM 70 0.00 0.00 1.45 2.94 70 68 Boeing sank after saying its investigating quality
NBS 3659 0.00 0.00 0.00 72.08 3800 2080  issues affecting the 737 Max aircraft. JPMorgan
NHL 220 0.00 0.00 0.00 25.71 230 175 and Wells Fargo gained on solid earnings. Treasury
ORY L) 00y U0 00 2.4 250 L0 30-year yields dropped nine basis points to 4.76%,
PNH 1274 0.00 0.00 0.00 -3.48 1320 1274 L . .,

SILP 12790 0.00 0.00 0.00 0.00 12790 12774 unwinding part of the previous session’s surge.
SNO 756 0.00 0.00 0.00 71.43 845 420 West Texas Intermediate crude topped USS87 a

barrel. In currencies, New Zealand’s dollar led gains

SA versus Namibian Bonds

SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chglbp]  on Monday among major peers after the country
R186 9.32 103.16 7.00 GC23 7.46 0 -3.88  elected a center-right government on Saturday.
R2030 10.71 87.81 600  GC24 8.58 74 700 poland’s zloty jumped as a bloc of pro-European
R213 11.27 79,01 700 GC25 9.19 13 7.00 opposition parties appeared on track to unseat the
R2032 11.60 82.25 850 GC26 8.63 -69 12.37 R .
R2035 1231 79.28 750  GC27 9.15 17 11.17  Nationalist government.
R209 12.37 61.62 850 GC28 9.84 -87 5.14
R2037 12.62 73.76 10.00 GC30 10.25 -46 9.51 2021 2022 2023
R2040 12.85 73.93 11.50 GC32 10.89 -37 9.90 GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.72 56.83 10.00 GC35 11.48 -89 10.78 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.91 70.27 11.00 GC37 12.32 -30 10.48 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.82 69.77 11.00 GC40 12.19 -53 -14.00
R2053 12.83 90.87 10.50 GC43 12.24 -67 -11.90

GC45 12.76 -15 -1.61

GC48 12.75 -7 -7.63

GC50 12.60 -22 -4.62 *forecast

Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 259.488 0.058 0.022 0.335 6.273 15 Feb 26 Jan 01 Feb
1JG All Bond Index 313.783 -0.252 -0.080 1.513 12.981 19 Apr 30 Mar 22 Mar
WIBAR Overnight 7.388 -0.002 -0.027 -0.297 16.127 14 Jun 25 May 03 May
WIBAR 3m 7.574 0.013 0.172 0.398 2.62 16 Aug 20 Jul 14 Jun
SA Repo Rate 8.25 25 Oct 21 Sep 26 Jul
SA Prime Rate 11.75 06 Dec 23 Nov 20 Sep
NAM Bank Rate 7.75 01 Nov
NAM Prime Rate 11.50 13 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News
US Import Price Index rose 0.1% m/m but fell 1.7% y/y in September, as per the Bureau of
Labour Statistics.

US University of Michigan Sentiment Index fell 5.1 points to 63.0 in October, below market.

Eurozone Industrial Production rose 0.6% m/m but fell 5.1% y/y in August, as per Eurostat.

Local News

1,054 new vehicles were sold in September, a 4.3% m/m contraction from the upward
revised 1,101 vehicles sold in August but 3.5% more than the 1,018 sold in September
2022. Year-to- date, a total of 9,852 new vehicles have been sold during the first three
quarters of the year, of which 4,830 were passenger vehicles, 4,414 were light commercial
vehicles, and 608 medium- and heavy commercial vehicles. By comparison, 7,932 new
vehicles were sold during the first three quarters of 2022. On a 12-month cumulative basis,
a total of 12,843 new vehicles were sold by the end of September, representing a 26.7%
y/y increase from the 10,138 sold over the comparable period a year ago.

NSX boosts bond market with new trading system. The Namibian Stock Exchange (NSX)
has launched a bond trading system, a development expected to boost the capabilities of
the exchange to facilitate safe and regulated trading in Namibia's bond market. "This
represents an expansion of our market participants, as some of the banks in Namibia are
now capable of on-market trading, alongside members of the stockbroking community.
Increasing on-market trading of bonds has been a goal of the SADC Finance protocols, and
we hope to see widespread adoption of on-market bond trading. The use of the system
should lead to increased liquidity and long-term market growth. NSX is committed to
deepening and diversifying the Namibian capital market in preparation for a promising
economic future," said NSX CEO Tiaan Bazuin. The development comes as NSX received
approval for the inclusion of a Bond Trading System (MITS) in the exchange's license from
the regulator, having initially secured a license to list bonds in 1992. — The Brief

Nam-SA business forum creates funding instrument. The Presidential Session of the third
session of the Namibia-South Africa binational commission (BNC) on Friday saw the
creation of a financing instrument named the Industrial Development Fund, as well as the
formation of a business council between the two countries. This is as Namibia's trade
minister Lucia lipumbu emphasised that efforts to ensure a viable value chain
development in the automotive sector is key to trade relations between the two countries.
The Namibia-South Africa Business Forum and exhibition, held on the margins of the BNC,
brought together business executives from the two countries to explore trade and
investment opportunities, network and discuss ways to strengthen partnerships to deepen
bilateral economic cooperation. — New Era

Over 690,000 in need of drought relief. Prime Minister. Prime Minister Saara
Kuugongelwa-Amadhila said based on a vulnerability assessment and analysis, 695 000
people are in need of relief assistance in the country. She made these remarks during the
launch of the Commodity and Beneficiary Management Information System (CBMIS)
project, which provides for the electronic storage of beneficiaries’ information and
allowing for the issuance of vouchers to identified drought relief beneficiaries. The CBMIS
was launched during the commemoration of the International Day for Disaster Risk
Reduction on Friday at the Uukwangula village in the Oshana region. — New Era

SA Economic News

Central banks are not a magic solution, says Kganyago. Governments in emerging markets,
including SA, did not use the recent commodity boom to build financial buffers against
external shocks such as soaring inflation and the Russia/Ukraine war, and there are now
unrealistic expectations of what central banks can do to solve fiscal problems, Reserve
Bank governor Lesetja Kganyago said. Policy makers "are starting to look at the central
banks and they’re starting to get crazy ideas, because they think that maybe these chaps
[central banks] ... have been so good they could tame inflation. They might just tame our
financing problems too," he said. — Business Day

Company News

Osino raises N$56m from majority local investors towards Twin Hills
construction. Osino Resources Corp. (Osino) has successfully completed a
strategic bookbuild to raise N$38 million from Namibian investors for gross
proceeds of up to US$3 million. The raise, which primarily targeted formerly
disadvantaged Namibian individual shareholders, is part of the company's
efforts to expand its Namibian shareholder base as required for its mining
licence. “This financing is a purposeful and strategic capital raise that will
increase Osino’s Namibian shareholder base as required as a condition to
Osino’s granted mining license,” Osino's Co-Founder, President, and CEO,
Heye Daun, said. “This bookbuild was aimed primarily at formerly
disadvantaged Namibian individual shareholders, and we continue to
engage with Namibian pension funds with the aim of completing a follow-
on financing to achieve a Namibian ownership threshold well above the
required 5% under our issued mining license.”. — The Brief

Access to Sanlam’s balance sheet key in merger decision, says BrightRock
CEO. Schalk Malan, CEO and co-founder of BrightRock, one of SA’s fastest-
growing life insurance companies, said access to Sanlam’s sizeable balance
sheet was the chief reason he and his partners decided to sell the company
to the group, a transaction completed earlier this year. BrightRock was
launched in the intermediated, individual risk market in 2012 and
experienced exponential growth in a short period, establishing a strong
market presence. — Business Day

Christo Wiese seeks to allay market fear after selling Shoprite shares worth
almost R1bn. Billionaire Christo Wiese, who last week unexpectedly sold
nearly R1bn of Shoprite shares, says the move was merely part of his family
business doing some housekeeping ahead of his retirement. This comes
after retail group Shoprite on Friday told shareholders that Wiese had sold
3.83-million ordinary shares on Wednesday at R245 a share through a
subsidiary of his company, Titan Premier Investments. — Business Day

TFG's finance chief Bongiwe Ntuli joins exodus from listed companies’ C-
suites. TFG CEO Anthony Thunstrom will have his work cut out for him having
to simultaneously hold the demanding role of CFO after the abrupt
resignation of Bongiwe Ntuli. TFG, the owner of brands including Coricraft,
American Swiss, Foschini and Jet, announced on Friday that after nearly five
years Ntuli will leave the group at the end of November to pursue new
interests. — Business Day

SADC News

Zimbabwe's tourism sector is poised for a major boom, following the
upgrading of the country's major airports with enhanced passenger handling
capacity. The country's tourism and aviation officials shared their hope at
the just-ended Sanganai/Hlanganani World Tourism Expo, which took place
from Thursday to Saturday in Bulawayo, the country's second-largest city.
The upgrading has boosted the country's total airport passenger handling
capacity to 9.5 million from 5 million, and given foreign tourists wide options
of direct landing at the main airports in Harare, Bulawayo, and Victoria Falls.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

KFS 4,071 1390 3 0.22 6.11 14.78 1450 1079
LHN 388 0 0.00 0.00 29.33 396 268
MMT 2063 =3 -0.15 4.40 19.94 2084 1585
MOC 1,000 717 0 0.00 0.28 1.85 750 701
NAM 70 0 0.00 1.45 2.94 70 68
NBK 3,962 20364 -123 -0.60 0.65 -4.21 23809 19544
NBS 2,583 3659 0 0.00 0.00 72.08 3800 2080
NHL 220 0 0.00 0.00 25.71 230 175
OCE 7206 -141 -1.92 -4.56 13.86 7649 5250
OMM 33,783 1255 -9 -0.71 4.06 19.98 1333 1000
ORY 1249 0 0.00 -0.08 21.26 1250 1024
PNH 1274 0 0.00 0.00 -3.48 1320 1274
SILP 12790 0 0.00 0.00 0.00 12790 12774
SLA 31,941 6825 1 0.01 3.93 40.09 6890 4726
SNB 1,465 18730 -101 -0.54 1.95 11.63 19865 14910
SNM 28358 -842 -2.88 -0.07 17.65 29368 23501
SNO 756 0 0.00 0.00 71.43 845 420
SRH 23709 -641 -2.63 -1.15 491 26480 19440
TRW 7449 1 0.01 -2.63 35.44 7683 4717
TTO 60 10 20.00 -25.00 22.45 140 24
VKN 1275 L -0.70 -2.67 -3.92 1466 1185

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 61.00 Final 6.06 29 September 2023 20 October 2023
FNB 368.14 Final 11.56 06 October 2023 27 October 2023
LHN 34.29 Interim 20.41 13 October 2023 03 November 2023
MOC 46.45 Interim 12.34 16 June 2023 07 July 2023
NAM 6.00 Final 8.57 02 December 2022 15 December 2022
NBS 2635.00 Special 0.00 30 March 2023 14 April 2023
NHL 26.00 Final 11.82 20 October 2023 30 October 2023
ORY 101.00 Interim 8.17 15 September 2023 06 October 2023
PNH 10.00 Interim 1.57 14 April 2023 19 May 2023
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 42.00 Interim 11.62 08 September 2023 29 September 2023

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

Etosha Boardroom, FirstRand Namibia Ltd, 5™ Floor, @Parkside, 130 Independence

FNB Annual General Meeting 19 October 2023 {14:00) Avenue, c/o Fidel Castro, Windhoek and via Electronic Media.
CGP Annual General Meeting 25 October 2023 (16:30) S'.Xth ﬂoo.r of Cgprlcorn Group Building Boardroom, Kasino Street, Windhoek and
Virtually via Lumi Platform.
) 28 November 2023 Maerua Rooftoop, Maerua Mall Office Tower, C/O Jan Jonker and Robert Mugabe
ORY Annual General Meeting

(14:00) Avenue, Windhoek, Namibia




Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 20701 -395 -1.87 -10.01 -29.58 36484 20701
ENXGLD 35351 836 2.42 3.65 17.59 37858 28948
ENXPLT 16165 109 0.68 -3.25 -7.26 20491 15858
SXNNAM 1763 -185 -9.50 -11.85 -1.18 2000 1707
NGNGLD 331 33808 787 2.38 3.53 17.46 36220 27720
NGNPLD 20741 -369 -1.75 -10.18 -29.64 36606 20741
NGNPLT 15997 64 0.40 -3.74 -7.63 20328 15746
SXNEMG 5509 -56 -1.01 -0.18 13.17 5818 4593
SXNWDM 7749 -71 -0.91 0.21 24.48 8157 6178
SXNNDQ 16278 -148 -0.90 2.37 54.72 16893 10478
SXN500 8603 -31 -0.36 1.35 27.60 9031 6690
DevX & OTC
Ticker Shares Traded Current Price (c Net Change 52Wk Low
BMN 3147 -57 -1.8 -8.7 52.0 3597 1518
CER 14 1 7.7 -6.7 -22.2 32 10
DYL 1561 1 0.1 -2.9 93.9 1630 587
FSY 917 58 6.8 -9.2 57.6 1023 404
EL8 504 -16 -3.1 -25.0 18.6 685 346
OSN 1432 11 0.8 -4.7 -12.3 1761 1408
AGR 312 0 0 -0.32 20.9 313 255




Fixed Income

Treasury Bills

Next Auction Date: 19-Oct-23

Weighted Avg. Yield* (% Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 8.393 6.76 8.432 0.99
182-Day 8.544 7.01 8.580 0.84
273-Day 8.610 0.51 8.679 1.55
365-Day 8.638 1.10 8.685 2.32

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 18-Oct-23

Commentary on Previous Auction:

The 13 October government bond auction saw the BoN receive N$1.79bn worth of bids for the N$1.44bn on offer. Half the vanilla bonds and all the inflation-linked
bonds were under-subscribed. The GCs however still logged a bid-to-offer of 1.33x while the Gls recorded 0.67x. The central bank was price sensitive, as expected,
and only allocated N$1.00bn worth of bids. The bonds in the GC26-GC37 range recorded spread increases of 3bps on average, while the GC40-GC50 recorded an
average spread contraction of 19bps. The yields of the ILBs rose by an average 11bps from their pre-auction levels.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC23 7.457 GT364/200ct23 7.457 0 99.959 8.85 15-Oct-23
GC24 8.575 R186 9.315 -74 101.761 10.50 15-Oct-23
GC25 9.190 R186 9.315 -13 99.005 8.50 15-Oct-23
GC26 8.629 R186 9.315 -69 99.670 8.50 15-Oct-23
GC27 9.146 R186 9.315 -17 98.769 8.00 15-Jan-24
GC28 9.838 R2030 10.705 -87 94.765 8.50 15-Oct-23
GC30 10.245 R2030 10.705 -46 91.747 8.00 15-Jan-24
GC32 10.895 R213 11.265 -37 89.615 9.00 15-Oct-23
GC35 11.480 R209 12.370 -89 89.685 9.50 15-Jan-24
GC37 12.320 R2037 12.615 -30 83.820 9.50 15-Jan-24
GC40 12.190 R214 12.720 -53 82.963 9.80 15-Oct-23
GC43 12.241 R2044 12.910 -67 85.852 10.00 15-Jan-24
GC45 12.758 R2044 12.910 -15 81.126 9.85 15-Jan-24
GC48 12.751 R2048 12.820 -7 79.354 10.00 15-Oct-23
GC50 12.604 R2048 12.820 -22 84.502 10.25 15-Jan-24
Gl25 3.200 148.638 3.80 15-Jan-24
Gl27 4.678 110.647 4.00 15-Oct-23
GI29 5.146 126.717 4.50 15-Jan-24
GI33 5.808 112.780 4.50 15-Oct-23
GI36 6.186 106.197 4.80 15-Jan-24
Eurobond 2 8.193 10YUSBond 4612 358 97.036 5.25 29-Oct-23
NAMO04 11.075 R186 9.315 176 100.869 10.51 01-Feb-24

Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds Benchmark  Benchmark YTM All-In-Price  Coupon Rate Next Coupon
NEDNAMO1 9.495 GC24 8.575 92 103.116 10.82 01-Feb-24
NEDX2030 9.305 GC25 9.190 12 102.331 10.21 29-Feb-24
BWFL23 7.745  GT364/08Dec23 8.003 -26 101.454 5.06 02-Dec-23
glé):élgg Coupon YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJ1e27 10.492 3 month JIBAR 8.342 215 101.579 10.55 19-Nov-23
BWJ2e27 8.342 3 month JIBAR 8.342 0 101.261 8.40 19-Nov-23
DBN29 10.742 3 month JIBAR 8.342 240 101.252 10.76 30-Nov-23
NEDJ2028 11.092 3 month JIBAR 8.342 275 101.385 11.12 28-Nov-23
ORYJ25 10.842 3 month JIBAR 8.342 250 101.660 10.90 18-Nov-23
BWJi24 9.842 3 month JIBAR 8.342 150 100.341 9.83 31-Dec-23
SBKN23 9.222 3 month JIBAR 8.342 88 102.017 9.33 26-Oct-23
BWJL23 9.292 3 month JIBAR 8.342 95 101.035 9.31 02-Dec-23
BWIJL25 9.502 3 month JIBAR 8.342 116 101.058 9.52 02-Dec-23
SBNA24 9.492 3 month JIBAR 8.342 115 101.292 9.52 24-Nov-23
SBNA26 9.712 3 month JIBAR 8.342 137 101.295 9.74 25-Nov-23
SBKN26 9.782 3 month JIBAR 8.342 144 100.000 9.78 13-Jan-24
SBNG25 9.732 3 month JIBAR 8.342 139 100.209 9.73 05-Jan-24
SBNG27 10.032 3 month JIBAR 8.342 169 100.215 10.03 05-Jan-24
BWJf26S 9.842 3 month JIBAR 8.342 150 101.095 9.86 02-Dec-23
LHNO1 11.892 3 month JIBAR 8.342 355 101.853 11.96 17-Nov-23
LHNO2 11.142 3 month JIBAR 8.342 280 100.415 11.13 29-Dec-23
PNJ24 11.342 3 month JIBAR 8.342 300 100.759 11.33 18-Dec-23
PNJ25 11.042 3 month JIBAR 8.342 270 100.799 11.03 16-Dec-23
PNJ26 11.592 3 month JIBAR 8.342 325 100.775 11.58 18-Dec-23
PNJ27 11.592 3 month JIBAR 8.342 325 100.838 11.58 16-Dec-23
FNBJ25S 9.792 3 month JIBAR 8.342 145 100.524 9.78 23-Dec-23
FNBJ27S 10.072 3 month JIBAR 8.342 173 100.539 10.06 23-Dec-23
GDW26 10.542 3 month JIBAR 8.342 220 101.142 10.56 03-Dec-23

GDW28 10.842 3 month JIBAR 8.342 250 101.174 10.86 03-Dec-23
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1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.

Talk to IJG today ...

and let us make your money work for you

4th Floor, 1@Steps, C/O Grove and Chasie Street, Kleine Kuppe, Windhoek
P O Box 186, Windhoek, Namibia
Tel: +264 (81) 9583 500 www.ijg.net
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