
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1742 -40.36 -2.26 -2.79 -3.27 1933 1524 US Empire Manufacturing (Jun) 

UK Rightmove House Prices (Jun) 
China Retail Sales (May) 
China Industrial Production (May) 

NSX Local  723 0.04 0.01 0.26 4.64 725 671 

JSE ALSI 95324 -1705.00 -1.76 1.05 13.35 97183 77054 

JSE Top 40 87857 -1469.33 -1.64 1.51 16.55 89483 70516 

JSE INDI 133712 -2904.80 -2.13 -0.34 12.66 137110 105051 

JSE FINI 20677 -583.36 -2.74 -1.91 0.33 21735 16975 

JSE RESI 78289 445.11 0.57 9.06 50.82 79548 50764 

JSE Banks 12494 -384.52 -2.99 -2.13 -1.34 13613 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 42198 -769.83 -1.79 -0.17 -0.81 45074 36612 

S&P 500 5977 -68.29 -1.13 1.10 1.62 6147 4835 

NASDAQ 19407 -255.65 -1.30 1.53 0.50 20205 14784 

FTSE100 8851 -34.29 -0.39 0.89 8.29 8909 7545 

DAX 23516 -255.22 -1.07 -2.01 18.12 24479 17025 

Hang Seng 23863 -29.86 -0.12 2.46 18.96 24874 16441 

Nikkei 38303 468.40 1.24 0.89 -3.99 42427 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$327.1m traded on the NSX on Friday with 

N$37.6m worth of Sanlam and N$36.3m worth of 
Standard Bank Group exchanging hands. On the 
local bourse N$608,696 worth of FirstRand 
Namibia traded at market and N$287,337 worth of 
Namibia Breweries traded up 1c. No ETF/ETN 
trades were recorded. 

N$/US$ 17.95 0.00 -0.01 0.31 5.00 19.93 17.04  
N$/£ 24.33 -0.02 0.09 -0.47 -3.15 25.47 22.44  
N$/€ 20.72 0.00 0.00 -1.51 -5.90 22.15 18.50  
N$/AUD$ 11.64 0.00 0.00 -0.57 0.09 12.44 11.26  
N$/CAD$ 13.20 -0.01 0.08 -0.75 -0.83 14.03 12.46  
US$/€ 1.15 0.00 -0.01 1.77 11.53 1.16 1.01  
US$/¥ 144.17 0.10 -0.07 -0.10 9.04 161.95 139.58 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.8% to 

95,324.34 as 19 stocks gained, 105 fell, and 1 was 
unchanged. Sasol rose 10.9%, Assura gained 8.7% 
and Primary Health Properties climbed 7.3%. 
Montauk Renewables fell 9.3%, KAP dropped 6.9% 
and Altron declined 6.7%. 
 

Brent Crude 74.90 0.67 0.90 19.31 2.69 81.47 57.78  
Gold 3427.37 -4.97 -0.14 4.20 30.59 3500.10 2293.75  
Platinum 1238.17 9.64 0.78 17.05 36.43 1308.02 898.65  
Copper 485.15 -1.70 -0.35 2.58 17.90 546.15 409.55  
Silver 36.30 -0.01 -0.02 10.05 25.59 36.89 26.45  
Palladium 1047.00 0.70 0.07 8.09 13.02 1109.00 883.50  
Uranium 69.75 0.10 0.14 -2.72 -4.32 86.50 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Investors in Asia struck a cautious tone on Monday, 

as an escalating conflict between Israel and Iran 
pushed oil prices higher and raised wider questions 
about the long-run impact. As markets reopened 
following a weekend of strikes between Israel and 
Iran, investors appeared reluctant to make big bets 
in either direction. A gauge of Asian stocks was just 
0.1% higher and moves were mixed across the 
region. Japan’s Nikkei 225 was up 1.1%, buoyed by 
a weaker yen. A major concern is that the conflict 
leads to a prolonged disruption to the supply of oil. 
That could weigh on the global economy and 
potentially fuel a round of inflation just as many 
central banks pivot toward easing. Brent crude rose 
as much as 5.5% in early trading before paring most 
of its gain. Treasury yields rose at most major 
maturities.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2158 0.00 0.00 0.14 4.86 2158 1870 

FNB 4712 0.00 0.00 0.02 1.33 4800 4600 

LHN 650 0.00 0.00 5.35 30.00 650 451 

MOC 825 0.00 0.00 0.00 8.84 825 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 2891 1.00 0.03 0.03 0.00 2960 2889 

NHL 290 0.00 0.00 0.00 16.00 290 222 

ORY 1345 0.00 0.00 0.00 5.00 1350 1202 

PNH 1265 0.00 0.00 0.00 0.08 1270 1201 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1052 0.00 0.00 0.10 15.86 1053 855 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.84 103.71 -0.50 GC26 7.69 0 -0.01 

R2030 8.67 97.51 6.00 GC27 7.86 2 -0.50 

R213 9.05 90.99 6.00 GC28 8.72 5 6.00 

R2032 9.36 94.49 6.50 GC30 8.55 -12 6.00 

R2035 10.14 92.26 5.50 GC32 9.65 60 6.00 

R209 10.41 73.42 5.50 GC35 11.09 68 5.50     

R2037 10.67 85.75 5.00 GC37 11.34 67 5.00  2023 2024 2025 

R2040 11.06 85.24 5.00 GC40 11.81 82 5.00 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 10.99 66.75 5.00 GC43 11.89 55 5.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 11.35 80.06 5.50 GC45 11.87 52 5.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 11.32 79.11 4.50 GC48 12.13 81 4.50  

R2053 11.22 103.39 5.00 GC50 12.16 84 4.50 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 296.313 0.059 0.020 0.300 3.483 12 Feb 30 Jan 29 Jan 

IJG All Bond Index 387.472 -0.974 -0.251 0.035 2.976 16 Apr 20 Mar 19 Mar 

WIBAR Overnight 6.607 0 0 -0.166 -2.191 18 Jun 29 May 07 May 

WIBAR 3m 6.894 0.000 0.000 1.472 -0.17 13 Aug 31 Jul 18 Jun 

SA Repo Rate 7.25         15 Oct 18 Sep 30 Jul 

SA Prime Rate 10.75         03 Dec 20 Nov 17 Sep 
NAM Bank Rate 6.75           29 Oct 

NAM Prime Rate 10.50           10 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
US University of Michigan Sentiment Index rose 8.3 points to 60.5 in June, above market, 
as per the University of Michigan. 
 
Eurozone Industrial Production fell 2.4% m/m, but rose 0.8% y/y in April, as per Eurostat.  
 
Germany CPI rose 0.1% m/m and 2.1% y/y in May, as per the German Federal Statistical 
Office.  
 
Japan Industrial Production fell 1.1% m/m, but rose 0.5% y/y in April, as per the Ministry 
of Economy Trade and Industry.  
 
Japan Tertiary Industry Index rose 0.3% m/m in April, above market, as per the Ministry of 
Economy Trade and Industry.  
 

Gemfields secures US$30m from investors. Gemfields has enjoyed a vote of 
confidence from investors over the past two months, with the majority of its 
newly issued shares having been bought up since their release in early April.  
In a statement on Friday, the company said it had received valid acceptances 
for 82.4% of its 556-million new shares on the JSE, providing a US$30m 
(R540m) cash injection to the business. – Business Day 
 
KAP director’s share sale questioned. The sale of R6.5 million worth of shares 
by an executive director of KAP Limited is not going to go down well with 
shareholders, and maybe not with the regulators at the Johannesburg Stock 
Exchange (JSE) or at the Financial Sector Conduct Authority (FSCA) either. 
The chief executive of one of the divisions executed his big sale on Friday, 
and KAP issued a profit warning on Tuesday. – Moneyweb 
 
Zak Calisto sells R1.3bn worth of Karooooo stock. Karooooo CEO Zak Calisto 
is selling R1.3bn worth of shares in the technology group he founded in a 
secondary public offering.  On Thursday, the Cartrack owner announced the 
pricing of an underwritten secondary public offering of 1.5-million ordinary 
shares held by Calisto at a price of US$50 per share for total gross proceeds 
of about US$75m (R1.34bn). – Business Day 
 
Ninety One to seal UK asset deal with Sanlam. Asset manager Ninety One 
has announced that its UK business is expected to finalise the acquisition of 
Sanlam Investments UK Limited’s active asset management business on 
Monday, 16 June 2025, it announced in a statement on Sens on Friday. This 
will mark the completion of the UK component of a broader long-term 
partnership between Ninety One and Sanlam. – Moneyweb 
 
Middle East turmoil sees Sasol roar up as oil prices soar. Shares in Sasol rose 
the most in more than a year in intraday trade on Friday following a spike in 
oil prices triggered by Israel’s military strike on Iran, which heightened 
geopolitical tension in the region. The petrochemical giant’s share price rose 
more than 10% at one point, outperforming the rest of the market amid a 
broad sell-off as investors reacted to the escalating conflict. – Business Day  
 
 

Local News 

Govt spends over N$100 million in livestock subsidies. The government has disbursed 
N$101,017,803 to 23,203 farmers under the Livestock Marketing Incentive Programme, 
according to figures released by the Office of the Prime Minister. Prime Minister Elijah 
Ngurare said a total of 25,422 claims have been submitted since October 2023, with 
outstanding claims valued at N$8,782,129 still under processing. The subsidy programme 
is funded through the National Emergency Disaster Fund and includes payouts for 
livestock sales, grazing leases, fodder, licks, and transport. The total value of claims 
submitted so far stands at N$109,799,932. “The Ministry receives subsidy applications 
through its extension offices, validates them, and sends them to the Windhoek head 
office. Once documents are in order, our office processes payments within three to four 
weeks,” Ngurare told the National Assembly. – The Brief  
 
Windhoek secured N$4.35m grant for solar centre.  The City of Windhoek announced last 
week that it will receive a grant of 212,750 euros (approximately N$4.35 million) from 
Engagement Global GmbH to establish the Windhoek Solar Centre. The announcement 
coincided with the signing of a service level agreements (SLAs) between the industries, 
mines and energy ministry and regional electricity distributors, with the City of Windhoek 
receiving N$30 million to fund electricity projects. The SLAs form part of the ministry's 
broader commitment to ensuring oversight, support and strategic leadership in pursuit of 
national electrification goals. The funding for the solar centre from Engagement Global 
gGmbH will be provided through the Nakopa - Sustainable Community Development 
through Partnership projects programme. – Namibian Sun 
 
Deutsch loan to address northern water crisis.  The local government has secured a N$1.5 
billion loan from Germany, an amount earmarked to solve the water supply challenges 
faced by northern communities. Minister of Finance Ericah Shafudah, in Parliament on 
Wednesday, said the loan agreement falls under projects financed outside the budget and 
will be implemented over the medium-term expenditure framework period. "This 
concessional loan is a tangible outcome of the ongoing collaboration between our two 
nations," she said. The loan is administered under the Water Sector Support Programme 
2 and the four projects executed by the Namibia Water Corporation (NamWater). – New 
Era  
 
Critical One to sell Namibia uranium assets as focus shifts to Canada antimony. Canada-
based Critical One Energy plans to sell its uranium projects in Namibia to shift its focus to 
antimony and gold in Ontario's Thunder Bay. Critical One, formerly Madison Metals, 
announced on Thursday that CSE-listed Dark Star would acquire its Khan and 
Cobra projects. Under the terms of a letters of intent agreement, Dark Star has the 
opportunity to acquire all Critical One’s interest in Khan and Cobra through staged cash 
payments and issuances of common shares to the company over a two-year period.  Once 
the staged cash and share issuances reach a combined value above $3.5-million, Critical 
One will be granted a 2% gross overriding royalty on all metals produced from the two 
uranium projects. – Mining Weekly  
 
SA Economic News SADC News 
South Africa to exit ‘Gray List’ if FATF on-site visit positive. The Financial Action Task Force 
plans to visit South Africa before its next plenary, and will remove it from its “gray list” in 
October if the outcome of the visit is positive, National Treasury says in statement. The 
visit is planned because South Africa has substantially completed all 22 action items that 
led it to be placed on the gray list in February 2023. Furthermore, the visit will seek to 
verify that key anti-money laundering and combating of the financing of terrorism reforms 
have been implemented, and that the necessary political commitment remains in place to 
sustain progress.  
 

Angola, USGS to jointly explore nation’s critical mineral wealth. Angola plans 
to deepen cooperation with the US to help boost geological research and 
tap critical minerals, the Ministry of Petroleum and Minerals said in a 
statement on its website. The US Geological Survey and Angola’s geological 
institute will carry out a joint survey, as part of a 2022 memorandum of 
understanding between the two sides. The agreement also includes training 
for Angolan technicians, institutional capacity building, and broader 
cooperation on geological studies.  
 
Tanzania revises ‘25-26 budget lower, sees dip in external funds. Tanzania’s 
2025-26 spending plan revised to 56.49 trillion shillings from previous 
estimate of 57.04 trillion shillings, Finance Minister Mwigulu Nchemba tells 
lawmakers during budget presentation.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    57,854 50725 -535 -1.04 -3.81 -6.41 58398 43081 
B2G      6644 271 4.25 9.69 46.21 6644 4303 
CGP      2158 0 0.00 0.14 4.86 2158 1870 
FNB    12,918 4712 0 0.00 0.02 1.33 4800 4600 
FST    468,090 7225 -274 -3.65 -3.03 -4.88 8903 6290 
IVD    159,697 12106 -458 -3.65 -4.90 -3.18 14294 10285 
KFS    796,759 2025 -48 -2.32 -4.16 3.21 2113 1600 
LHN    650 0 0.00 5.35 30.00 650 451 
MMT    881,513 3453 -103 -2.90 -1.06 14.11 3597 2241 
MOC    825 0 0.00 0.00 8.84 825 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK    135,081 24539 -728 -2.88 -3.96 -12.89 30900 22102 
NBS    9,939 2891 1 0.03 0.03 0.00 2960 2889 
NHL      290 0 0.00 0.00 16.00 290 222 
OCE    86,242 5604 -196 -3.38 -5.19 -16.95 7522 5465 
OMM    1,275,509 1190 -49 -3.95 1.97 -4.88 1388 950 
ORY      1345 0 0.00 0.00 5.00 1350 1202 
PNH    1265 0 0.00 0.00 0.08 1270 1201 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA    431,701 8675 -251 -2.81 -2.11 -0.15 9147 7133 
SNB    157,855 22746 -790 -3.36 -2.48 2.57 25042 20231 
SNM  34,477 42546 -799 -1.84 1.30 8.36 43345 31059 
SNO    250 1052 0 0.00 0.10 15.86 1053 855 
SRH  132,847 27044 -636 -2.30 -7.39 -8.17 38854 25022 
TRW  261,786 6755 -263 -3.75 -8.00 -34.80 11233 6270 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    1929 -43 -2.18 -3.60 7.35 2001 1511 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 61.00 Interim 5.79 13 March 2025 4 April 2025 
FNB 192.32 Interim 7.90 20 March 2025 11 April 2025 
LHN 43.88 Final 12.89 06 June 2025 27 June 2025 
MOC 49.27 Final 11.60 17 January 2025 07 February 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 157.00 Final 10.86 17 April 2025 14 May 2025 
NHL 26.00 Final 12.07 20 October 2023 30 October 2023 
ORY 52.50 Interim 7.81 20 March 2025 11 April 2025 
PNH 5.00 Interim 0.79 16 April 2025 16 May 2025 
SILP 402.00 Final 2.21 13 June 2024 05 July 2024 
SNO 70.00 Final 13.12 30 April 2025 25 May 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

LHN AGM 27 June 2025 (12:00) 
AGM will be held on the 1st floor of Letshego Bank Namibia Limited, 269, BPI House, 
Independence Avenue, Windhoek. Meeting will also be accessible to shareholders 
through electronic communication via Microsoft Teams. 

NBS AGM 30 June 2025 (09:00) 
AGM will be held in the Company's Auditorium, Iscor Street, Northern Industrial Area, 
Windhoek, Namibia. 

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17857 -170 -0.94 7.31 9.75 20720 15222 

ENXGLD   59557 1333 2.29 4.01 25.41 61728 40534 

ENXPLT   21071 -789 -3.61 14.40 27.59 21865 15723 

SXNNAM   2377 -9 -0.38 -0.54 -0.67 2418 2098 

NGNGLD   57027 1287 2.31 4.08 25.49 59049 38868 

NGNPLD   17944 -126 -0.70 7.57 10.15 20715 15384 

NGNPLT   20972 -693 -3.20 14.80 27.95 21747 15558 

SXNEMG   6723 -82 -1.21 2.58 6.16 6805 5898 

SXNWDM   10183 -38 -0.37 0.67 1.09 10422 8862 

SXNNDQ   22336 -33 -0.15 1.02 -1.74 23463 18823 

SXN500   11373 38 0.34 0.93 -2.72 12019 10072 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2269 5 0.2 1.7 -12.2 2785 1918 

AMETCN      1316 6 0.5 2.7 -7.8 1575 972 

APETCN      1691 -4 -0.2 -2.3 -26.7 2352 1620 

BHETCN      2569 6 0.2 -4.0 2.1 3005 2172 

FAETCN      2498 2 0.1 5.8 10.7 2771 1628 

MSETCN    2335 14 0.6 2.7 6.5 2361 1804 

MWETCN    1780 -6 -0.3 0.3 0.5 1845 1560 

NFETCN    2393 -11 -0.5 0.4 28.4 2482 1213 

TSETCN    2319 -37 -1.6 -13.3 -28.7 3550 1327 

SRETCN      1495 -9 -0.6 -0.8 -1.9 1554 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3015 -94 -3.0 -8.1 -10.9 4636 2109 
CER      8 0 0.0 14.3 -38.5 18 6 
DYL      1507 -30 -2.0 -2.3 14.8 1841 926 
FSY      712 11 1.6 2.2 -15.0 1181 552 
EL8      314 -8 -2.5 -4.0 1.6 559 225 
KYX      1283 11 0.9 11.8 11.8 1465 1210 
                  
AGR    385 0 0.0 1.0 3.8 386 363 
SBF    100 0 0.0 0.0 0.0 100 100 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 19-June-2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 7.536 -1.48 7.555 1.97 
182-Day 7.653 -2.36 7.674 2.08 
273-Day 7.688 -1.91 7.700 1.86 
365-Day 7.699 -2.42 7.717 2.46 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   18-June-2025   

    

Commentary on Previous Auction:    
In a well subscribed switch auction this morning, the central bank received bids totalling N$1.19 billion for the GC26 source bond and opted to switch N$987.9 million 
of these. Consequently, the outstanding amount on the GC26 now stands at N$4.60 billion. As expected, investor demand was largely concentrated around the 
shorter-dated maturities and belly of the curve, with the GC27-GC37 all receiving bids in excess of N$100 million and collectively accounted for 83.0% of total bids. 
The GC32 and GC35 saw the highest levels of interest. The far end of the curve (GC40-GC50) were all under-allocated. The next GC26 switch auction is scheduled for 
02 July. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.692 GT364/16Apr26 7.692 0 101.997 8.50 15-Oct-25 

GC27 7.860 R186 7.840 2 103.487 8.00 15-Jul-25 

GC28 8.720 R2030 8.670 5 100.725 8.50 15-Oct-25 

GC30 8.550 R2030 8.670 -12 101.229 8.00 15-Jul-25 

GC32 9.650 R213 9.050 60 98.228 9.00 15-Oct-25 

GC35 11.085 R209 10.405 68 94.408 9.50 15-Jul-25 

GC37 11.335 R2037 10.670 67 91.972 9.50 15-Jul-25 

GC40 11.809 R214 10.985 82 87.463 9.80 15-Oct-25 

GC43 11.890 R2044 11.345 55 90.167 10.00 15-Jul-25 

GC45 11.867 R2044 11.345 52 88.715 9.85 15-Jul-25 

GC48 12.125 R2048 11.320 81 85.178 10.00 15-Oct-25 

GC50 12.158 R2048 11.320 84 89.313 10.25 15-Jul-25 

GI25 3.780       159.375 3.80 15-Jul-25 

GI27 4.649       121.144 4.00 15-Oct-25 

GI29 4.804       140.138 4.50 15-Jul-25 

GI33 5.332       127.975 4.50 15-Oct-25 

GI36 5.650       121.965 4.80 15-Jul-25 

Eurobond 2 6.899 10YUSBond 4.399 250 100.093 5.25 29-Oct-25 

NAM04 9.250 R186 7.840 141 105.296 10.51 01-Aug-25 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 

  

GC26

GC27

GC28
GC30

GC32

GC35
GC37

GC40 GC43 GC45
GC48 GC50

6.0

7.0

8.0

9.0

10.0

11.0

12.0

13.0

0 5 10 15 20 25 30

Yi
el

d
 (

%
)

Years to Maturity

8.0

8.5

9.0

9.5

10.0

10.5

11.0

11.5

12.0

12.5

13.0

Yi
el

d
 (

%
)



Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.940 R186 7.840 10 101.388 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.467 3 month JIBAR 7.317 215 100.672 9.61 19-Aug-25 

BWJ2e27 7.317 3 month JIBAR 7.317 0 100.530 7.46 19-Aug-25 

DBN29 9.717 3 month JIBAR 7.317 240 100.341 9.73 31-Aug-25 

NEDJ2028 10.067 3 month JIBAR 7.317 275 100.463 10.19 28-Aug-25 

ORYJ25 9.817 3 month JIBAR 7.317 250 100.722 9.96 18-Aug-25 

BWJL25 8.217 3 month JIBAR 7.317 90 100.310 8.49 02-Sept-25 

SBNA26 8.687 3 month JIBAR 7.317 137 100.477 8.82 25-Aug-25 

SBKN26 8.757 3 month JIBAR 7.317 144 101.509 8.98 13-Jul-25 

SBNG25 8.707 3 month JIBAR 7.317 139 101.693 8.93 05-Jul-25 

SBNG27 9.007 3 month JIBAR 7.317 169 101.749 9.23 05-Jul-25 

SBKN27 8.467 3 month JIBAR 7.317 115 100.138 8.48 07-Sept-25 

BWJf26S 8.817 3 month JIBAR 7.317 150 100.263 8.83 02-Sept-25 

LHNS01 10.267 3 month JIBAR 7.317 295 100.781 10.41 17-Aug-25 

LHN02 10.117 3 month JIBAR 7.317 280 102.158 10.36 29-Jun-25 

PNJ25 10.017 3 month JIBAR 7.317 270 99.918 10.26 16-Jun-25 

PNJ26 10.567 3 month JIBAR 7.317 325 99.855 10.81 18-Jun-25 

PNJ27 10.567 3 month JIBAR 7.317 325 99.913 10.81 16-Jun-25 

PNJ29 10.017 3 month JIBAR 7.317 270 99.863 10.26 18-Jun-25 

FNBJ27S 9.047 3 month JIBAR 7.317 173 99.753 9.29 23-Jun-25 

FNBJ28S 8.097 3 month JIBAR 7.317 78 101.853 8.34 24-Jun-25 

FNB34 9.267 3 month JIBAR 7.317 195 100.251 9.28 03-Sept-25 

GDW26 9.517 3 month JIBAR 7.317 220 100.261 9.76 03-Jun-25 

GDW28 9.817 3 month JIBAR 7.317 250 100.270 10.06 03-Jun-25 
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