
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1733 21.72 1.27 2.47 6.08 1763 102 US Initial Jobless Claims (11 May) 

US Housing Starts (Apr) 
US Industrial Production (Apr) 
Japan GDP (Q1 P) 
Japan GDP Deflator (Q1 P) 
Japan Industrial Production (Mar F) 
 

NSX Local 676 0.00 0.00 -0.76 0.66 693 44 

JSE ALSI 79362 728.99 0.93 4.32 3.21 79574 69128 

JSE Top 40 73142 769.84 1.06 4.60 3.76 73900 63312 

JSE INDI 111377 879.00 0.80 6.05 7.39 111542 92852 

JSE FINI 17074 255.57 1.52 2.91 -4.47 17915 14240 

JSE RESI 62869 434.86 0.70 2.61 9.28 71386 48725 

JSE Banks 10662 149.75 1.42 3.71 -2.61 10980 8600 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 39908 349.89 0.88 5.53 5.89 39935 32327 

S&P 500 5308 61.47 1.17 5.41 11.29 5312 4104 

NASDAQ 16742 231.21 1.40 6.93 11.53 16750 12325 

FTSE100 8446 17.67 0.21 3.70 9.21 8474 7216 

DAX 18869 152.94 0.82 5.23 12.64 18893 14630 

Hang Seng 19436 362.21 1.90 9.42 14.01 20361 14794 

Nikkei 38749 363.37 0.95 0.89 15.79 41088 29779 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$21.5m traded on the NSX yesterday with 

N$3.4m worth of Anglo American and N$3.1m 
worth of Standard Bank Group exchanging hands. 
On the local bourse N$103,600 worth of Capricorn 
Group traded at market and N$43,178 worth of 
SBN Holdings traded at market. No ETF/ETN trades 
were recorded. 

N$/US$ 18.28 0.00 -0.02 2.77 0.47 19.92 17.42  
N$/£ 23.18 0.01 -0.03 1.21 0.49 24.73 22.38  
N$/€ 19.89 0.00 0.01 0.73 1.46 21.32 19.36  
N$/AUD$ 12.21 -0.02 0.17 -0.42 2.13 12.99 11.70  
N$/CAD$ 13.43 0.00 0.01 1.50 2.85 14.66 13.23  
US$/€ 1.09 0.00 -0.02 2.03 -1.42 1.13 1.04  
US$/¥ 154.01 -0.87 0.56 2.46 -8.42 160.17 137.25 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.9% to 

79,361.57 as 74 stocks gained, 45 fell, and 3 were 
unchanged. Northam Platinum Holdings rose 5.6%, 
Sibanye Stillwater gained 5.5% and Vodacom 
Group climbed 5.4%. Sappi fell 5.5%, Cashbuild 
dropped 5.1% and Transaction Capital declined 
4.9%. 

Brent Crude 83.19 0.44 0.53 -3.64 8.84 91.18 69.45  
Gold 2392.81 6.82 0.29 4.66 15.99 2431.52 1810.51  
Platinum 1071.47 3.12 0.29 14.25 8.02 1082.73 843.10  
Copper 497.65 5.20 1.06 9.03 26.73 512.80 360.00  
Silver 29.60 -0.08 -0.26 12.56 24.38 29.85 20.69  
Palladium 1015.50 0.50 0.05 6.58 -9.13 1450.00 862.00  
Uranium 91.25 0.00 0.00 3.11 -0.27 107.00 53.75 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low The S&P 500 notched its 23rd record in 2024 as 

data showed the consumer price index cooled for 
the first time in six months. Most major groups in 
the S&P 500 advanced, with the gauge up 1.2% and 
topping 5,300. Nvidia led a rally in chipmakers. 
Homebuilders jumped. The meme rally that added 
about US$11 billion in value to GameStop and AMC 
Entertainment Holdings fizzled out. In late hours, 
Cisco Systems gave a bullish forecast. Treasury 10-
year yields sank 10 basis points to 4.34%. The latest 
data helped those bonds this month reverse more 
than half of April’s selloff. The Bloomberg Dollar 
Spot Index hit a one-month low. Stocks climbed in 
Australia, South Korea and mainland China, while 
those in Hong Kong also advanced after a holiday. 
Japanese equities pared gains. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1850 0.00 0.00 1.20 9.14 1850 1382 

FNB 4800 0.00 0.00 -2.95 -2.06 5200 3850 

LHN 450 0.00 0.00 -2.17 15.09 465 375 

MOC 760 0.00 0.00 -1.30 -0.13 850 708 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 3000 0.00 0.00 0.00 -4.73 3800 2999 

NHL 222 0.00 0.00 0.00 0.00 230 190 

ORY 1200 0.00 0.00 -0.41 0.00 1250 1100 

PNH 1200 0.00 0.00 -1.64 0.42 1275 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 855 0.00 0.00 0.59 1.18 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 9.11 103.12 -8.00 GC24 8.86 0 -0.16 

R2030 10.40 89.86 -9.00 GC25 9.00 0 -0.09 

R213 10.90 81.62 -9.50 GC26 9.10 -1 -1.00 

R2032 11.27 84.52 -8.50 GC27 9.46 35 0.11 

R2035 12.01 81.26 -9.00 GC28 9.54 -86 1.68 

R209 12.10 63.65 -8.50 GC30 10.59 19 -9.00     

R2037 12.38 75.45 -8.00 GC32 10.26 -64 -9.50  2021 2022 2023 

R2040 12.64 75.41 -8.50 GC35 11.63 -47 -8.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.47 58.39 -7.50 GC37 12.18 -20 -8.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.74 71.43 -7.50 GC40 12.67 20 -7.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.63 70.89 -8.00 GC43 12.77 4 -7.50  

R2053 12.61 92.38 -8.00 GC45 13.13 39 -7.50 
    GC48 13.26 63 -8.00 
    GC50 13.17 54 -8.00 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 272.149 0.061 0.023 0.339 3.096 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 330.284 1.344 0.409 0.883 0.183 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.450 0.017 0.229 -0.174 0.976 19 Jun 30 May 01 May 

WIBAR 3m 8.069 0.000 0.000 0.161 1.42 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
SA Retail Sales rose 1.4% m/m and 2.3% y/y in March, as per the Statistics South Africa. 
 
US MBA Mortgage Applications rose 0.5% w/w on 10 May, as per the Mortgage Bankers 
Association. 
 
US Empire Manufacturing fell 1.3 points to -15.6 in May, as per the Federal Reserve Bank 
of New York. 
 
US CPI rose 0.3% m/m and 3.4% y/y in April, as per the Bureau of Labor Statistics. 
 
US Retail Sales remained steady m/m in April, as per the U.S. Census Bureau. 
 
Eurozone GDP rose 0.3% q/q and 0.4% y/y in Q1, as per the Eurostat. 
 

BHP shareholders see room for one more sweetened Anglo bid. 
Shareholders in BHP Group and takeover target Anglo American expect the 
world’s largest miner to come back with a third and improved proposal 
before a regulatory deadline next week, even after the smaller company laid 
out a bold restructuring plan of its own on Tuesday. Anglo has twice rejected 
all-share approaches from BHP that would require it to spin off listed South 
African businesses, arguing the proposal created “significant uncertainty” 
for shareholders. Instead, to counter the latest $43-billion move, it has said 
it will itself exit diamonds, platinum and coal, turning into a miner focused 
on copper and iron ore — crown jewels for the group. BHP has said it will 
remain disciplined in its pursuit and the market is signaling at least some 
investors remain skeptical, with Anglo American shares trading around 
£26.40 in the London morning — well below the latest bid, equivalent to 
£27.53 a share. – Bloomberg  
 
Letshego, Ongos Valley in affordable housing partnership. Letshego and 
Ongos Valley have announced a partnership that aims to tackle the 
challenge of affordable housing by combining accessible financing with well-
designed, sustainable homes. Letshego Namibia’s Chief Executive Officer 
Ester Kali said the bank will offer financing solutions tailored for low- to 
middle-income earners, including debt consolidation to ease the financial 
burden. Loan terms will range from 5 to 30 years, catering to various needs 
and budgets. “Letshego Bank is committed to inclusive financing solutions 
and aligns perfectly with Ongos Valley’s vision to create sustainable 
communities. Together, we are not just providing affordable housing, we are 
building a future together,” she said. – The Brief 
 
Competition authority approves Sea Harvest merger. The Competition 
Tribunal has given the green light to Sea Harvest to acquire the fishing and 
abalone business subsidiaries of Terrasan Beleggings, in a deal that creates 
the largest abalone business in the southern hemisphere. In January, Sea 
Harvest announced that through its subsidiaries, it had acquired 100% of the 
pelagic fishing business of Terrasan and 63.1% of its abalone subsidiary, 
Aqunion, for a total sum of R964m. That was by means of a combination of 
a cash payment of R364m and the placement to Terrasan of 60-million Sea 
Harvest shares at an issue price of R10 a share. – Business Day 
 
Stefanutti shares rise on report of narrowing loss from continuing 
operations. Shares in construction group Stefanutti Stocks, which is 
undergoing restructuring, jumped as much as 14% on Wednesday after it 
said it expected its full-year loss for continuing operations to narrow. In early 
trade on the JSE on Wednesday, Stefanutti’s shares were up 14.4% to R1.19. 
– Business Day 
 
 
 

Local News 

OPEC continues to woo Namibia. The Organisation of Petroleum Export Countries (OPEC) 
is not relenting in its efforts to woo Namibia, with its secretary general, Haitham Al-Ghais, 
saying they are still keen to see Namibia develop its recent oil discoveries. Al-Ghais made 
the comments in a recent statement. Listing new jurisdictions such as Namibia, Senegal 
and Mauritania, he said there was potential for the development of new oil industries in 
the respective countries. "Looking at recent developments across the energy scene in 
Africa, we see opportunities for the oil industry in places like Namibia, Senegal, 
Mozambique and Mauritania, to name but a few. OPEC is attentive to these developments 
and stands ready to support all countries on the African continent in the next chapter in 
developing their industries," Al-Ghais said. – Market Watch 
 
Tourists book 26,534 rooms in March. Namibia’s hotel bookings surged to 26,534 rooms 
in March 2024, reflecting a 19.1% increase compared to the same month in 2023 driven 
by coastal destinations and hotel bookings. The surge in demand translated into a national 
average room occupancy rate that jumped by 35.4% compared to the previous month. 
The positive trend extends even further back, with a year-on-year increase of 21.1%. 
According to the Namibia Statistics Agency’s (NSA) Sectoral report, the coastal region 
emerged as the leader, boasting a 54.9% rise in room occupancy rates. The southern and 
central regions also enjoyed a significant boost, recording increases of 47.6% and 0.9%, 
respectively. – The Brief 
 
Mining, fishing prone to illicit financial flows – UNCTAD. Namibia, like most African 
countries, faces resource-linked illicit financial flows (IFFs) in mining and fishing, the UN 
Trade and Development (UNCTAD) says. The vulnerability primarily stems from 
authorities’ insufficient expertise and skills to effectively close loopholes. “In Namibia, we 
have observed this phenomenon through previous work, particularly in the trade of mining 
and fishing. Trade misinvoicing and profit-shifting practices have been the primary focus 
in these sectors,” Bojan Nastav, a Statistician at UNCTAD told The Brief at the Bank of 
Namibia and the United Nations National Workshop and Training on the measurement of 
IFFs in Namibia. – The Brief 
 
SA Economic News SADC News 
South African President signs healthcare law before pivotal vote. South African 
President Cyril Ramaphosa signed a controversial health-insurance bill into law, weeks 
before his party faces what’s set to be its toughest election since it came to power three 
decades ago. 
 
Transnet sees container boost for South Africa’s fruit exporters. South Africa’s Transnet 
plans to double the container capacity of a multipurpose terminal in Cape Town before 
the peak fruit-export season, one of a series of measures it’s taking to improve 
performance. Converting a second berth for the loading of containers will be completed 
before a ramp-up in shipments in November, Oscar Borchards, Transnet’s acting managing 
executive for terminals in the Western Cape province, said Monday in an interview. The 
fruit sector lost at least R1.8 billion in the financial year to 2023 due to problems at the 
Cape Town port, according to the Paarl-based deciduous industry body Hortgro. 
 

Congo demands international Embargo on Rwandan mineral exports. 
Democratic Republic of Congo called for an international embargo of metal 
exports from neighbouring Rwanda, whose government it accuses of using 
rebel groups to steal its natural resources. All mining products from Rwanda 
should be considered “blood minerals,” because their sale allegedly 
supports conflict in eastern Congo, Mines Minister Antoinette N’Samba 
Kalambayi said in a 8 May statement released on Tuesday. “All stakeholders, 
including end consumers of mining products,” should commit to a 
responsible supply chain, and “an embargo be decreed against Rwanda,” she 
said. 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM    5,588 60680 330 0.55 -1.65 28.15 64496 39830 
B2G      5170 129 2.56 5.30 -12.04 7965 4524 
CGP    5,600 1850 0 0.00 1.20 9.14 1850 1382 
FNB      4800 0 0.00 -2.95 -2.06 5200 3850 
FST    45,941 6764 139 2.10 3.81 -7.99 7452 5913 
IVD      12744 222 1.77 6.24 1.47 12744 9934 
KFS    49,490 1550 -7 -0.45 2.58 0.98 1598 1148 
LHN    450 0 0.00 -2.17 15.09 465 375 
MMT    20,073 2204 75 3.52 6.94 0.69 2219 1665 
MOC    760 0 0.00 -1.30 -0.13 850 708 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    12,211 24019 740 3.18 5.00 11.08 24019 19544 
NBS      3000 0 0.00 0.00 -4.73 3800 2999 
NHL      222 0 0.00 0.00 0.00 230 190 
OCE    1,767 7315 26 0.36 -3.79 3.51 7649 6500 
OMM    129,625 1114 25 2.30 1.09 -14.70 1333 1000 
ORY      1200 0 0.00 -0.41 0.00 1250 1100 
PNH    1200 0 0.00 -1.64 0.42 1275 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA    32,347 7205 163 2.31 5.89 -1.03 7433 5176 
SNB    16,577 18835 232 1.25 6.36 -9.49 20851 14910 
SNM  2,630 29905 -366 -1.21 -0.50 4.35 30493 24061 
SNO    5,050 855 0 0.00 0.59 1.18 890 650 
SRH  9,576 25923 23 0.09 2.97 -5.75 27749 19440 
TRW  4,710 8060 99 1.24 6.77 8.41 8418 4717 
TTO    23 0 0.00 15.00 -54.00 140 5 
VKN    1550 6 0.39 2.31 9.77 1560 1194 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.89 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.28 15 March 2024 19 April 2024 
LHN 36.38 Final 15.70 24 May 2024  14 June 2024 
MOC 38.80 Final 11.19 12 January 2024 02 February 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.00 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.58 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024 
SILP 76.00 Final 0.59 16 June 2023 07 July 2023 
SNO 58.00 Final 11.70 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
 None   

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   17504 88 0.51 2.45 -12.48 28371 15880 

ENXGLD   42167 92 0.22 0.46 13.41 44467 33160 

ENXPLT   18619 324 1.77 9.59 3.49 20109 15406 

SXNNAM   2046 -2 -0.10 0.15 -1.87 2210 1763 

NGNGLD   40375 107 0.27 0.66 13.45 42552 32082 

NGNPLD   17605 183 1.05 3.44 -11.88 28429 15941 

NGNPLT   18471 325 1.79 9.57 3.44 19951 15293 

SXNEMG   6248 53 0.86 2.46 7.10 6248 5233 

SXNWDM   9093 39 0.43 1.43 8.59 9330 7344 

SXNNDQ   19203 121 0.63 1.33 7.89 19862 14476 

SXN500   10153 51 0.50 0.98 9.56 10468 8120 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2300 17 0.7 1.0 20.9 2427 1559 

AMETCN      1186 -8 -0.7 -0.9 18.8 1265 737 

APETCN      1687 31 1.9 6.0 -3.2 1826 1496 

BHETCN      2248 -10 -0.4 0.3 13.8 2521 1828 

FAETCN      1773 15 0.9 5.2 30.3 2020 925 

MSETCN    2125 20 1.0 2.4 10.3 2276 1571 

MWETCN    1612 10 0.6 1.3 8.3 1661 1298 

NFETCN    1270 -4 -0.3 8.8 24.5 1355 713 

TSETCN    1322 -24 -1.8 -9.5 -32.5 2231 1098 

SRETCN      1396 10 0.7 0.9 8.1 1455 1104 

ALETCN    2300 17 0.7 1.0 20.9 2427 1559 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      5392 75 1.4 16.6 58.2 5730 1526 
CER      12 0 0.0 0.0 -25.0 32 12 
DYL      2019 59 3.0 14.0 46.2 2065 748 
FSY      1225 -25 -2.0 -5.5 16.7 1565 404 
EL8      631 0 0.0 6.9 11.9 831 346 
OSN    2384 -9 -0.4 -3.9 21.6 2510 1204 
                    
AGR  7,307 362 0 0 0.00 14.6 362 305 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 16-May-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.748 -2.76 8.766 2.50 
182-Day 8.898 -1.98 8.910 1.98 
273-Day 8.944 -3.86 8.997 1.56 
365-Day 9.028 2.15 9.060 1.66 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   22-May-24   

    

Commentary on Previous Auction:    
The 07 May government bond auction saw the BoN receiving 223 bids worth a total N$1.18bn for the N$375m worth of bonds on offer, with all bonds oversubscribed. 
The vanilla bonds recorded an overall bid-to-offer of 3.13x while the GIs logged 3.24x. The BoN ended up allocating N$314.8m, suggesting that the government coffers 
remain cash flush. The vanilla bond spreads widened by 4bps on average.  
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.857 GT364/18Oct24 8.857 0 101.482 10.50 15-Oct-24 

GC25 9.005 GT363/17Apr25 9.005 0 100.249 8.50 15-Oct-24 

GC26 9.095 R186 9.105 -1 99.658 8.50 15-Oct-24 

GC27 9.455 R186 9.105 35 99.277 8.00 15-Jul-24 

GC28 9.540 R2030 10.400 -86 97.004 8.50 15-Oct-24 

GC30 10.590 R2030 10.400 19 91.807 8.00 15-Jul-24 

GC32 10.255 R213 10.895 -64 94.028 9.00 15-Oct-24 

GC35 11.625 R209 12.095 -47 90.024 9.50 15-Jul-24 

GC37 12.180 R2037 12.380 -20 85.761 9.50 15-Jul-24 

GC40 12.665 R214 12.465 20 81.174 9.80 15-Oct-24 

GC43 12.772 R2044 12.735 4 83.607 10.00 15-Jul-24 

GC45 13.128 R2044 12.735 39 79.964 9.85 15-Jul-24 

GC48 13.263 R2048 12.630 63 77.268 10.00 15-Oct-24 

GC50 13.171 R2048 12.630 54 81.980 10.25 15-Jul-24 

GI25 3.750       153.077 3.80 15-Jul-24 

GI27 4.595       115.754 4.00 15-Oct-24 

GI29 4.973       133.171 4.50 15-Jul-24 

GI33 5.570       119.967 4.50 15-Oct-24 

GI36 6.070       112.165 4.80 15-Jul-24 

Eurobond 2 6.027 10YUSBond 4.340 169 99.196 5.25 29-Oct-24 

NAM04 10.515 R186 9.105 141 103.105 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.875 GC24 8.857 102 103.232 10.82 01-Aug-24 
NEDX2030 9.490 GC25 9.005 49 102.616 10.21 31-Aug-24 
BWFL26 9.205 R186 9.105 10 103.006 8.8 04-Jun-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.500 3 month JIBAR 8.350 215 99.885 10.52 19-May-24 
BWJ2e27 8.350 3 month JIBAR 8.350 0 99.909 8.37 19-May-24 
DBN29 10.750 3 month JIBAR 8.350 240 102.232 10.77 31-May-24 
NEDJ2028 11.100 3 month JIBAR 8.350 275 102.337 11.12 28-May-24 
ORYJ25 10.850 3 month JIBAR 8.350 250 99.911 10.87 18-May-24 
BWJi24 9.850 3 month JIBAR 8.350 150 101.199 9.85 30-Jun-24 
BWJL25 9.250 3 month JIBAR 8.350 90 99.546 9.53 02-Jun-24 
SBNA24 9.500 3 month JIBAR 8.350 115 102.107 9.52 24-May-24 
SBNA26 9.720 3 month JIBAR 8.350 137 102.129 9.74 25-May-24 
SBKN26 9.790 3 month JIBAR 8.350 144 100.847 9.80 13-Jul-24 
SBNG25 9.740 3 month JIBAR 8.350 139 101.053 9.74 05-Jul-24 
SBNG27 10.040 3 month JIBAR 8.350 169 101.085 10.04 05-Jul-24 
BWJf26S 9.850 3 month JIBAR 8.350 150 99.517 9.87 02-Jun-24 
LHN01 11.900 3 month JIBAR 8.350 355 99.935 11.92 17-May-24 
LHN02 11.150 3 month JIBAR 8.350 280 101.416 11.15 29-Jun-24 
PNJ24 11.350 3 month JIBAR 8.350 300 101.785 11.35 18-Jun-24 
PNJ25 11.050 3 month JIBAR 8.350 270 101.799 11.05 16-Jun-24 
PNJ26 11.600 3 month JIBAR 8.350 325 101.824 11.60 18-Jun-24 
PNJ27 11.600 3 month JIBAR 8.350 325 101.888 11.60 16-Jun-24 
FNBJ25S 9.800 3 month JIBAR 8.350 145 101.408 9.80 23-Jun-24 
FNBJ27S 10.080 3 month JIBAR 8.350 173 101.448 10.08 23-Jun-24 
GDW26 10.550 3 month JIBAR 8.350 220 99.454 10.57 03-Jun-24 
GDW28 10.850 3 month JIBAR 8.350 250 99.438 10.87 03-Jun-24 
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Lynnet Sasele Financial Accountant lynnet@ijg.net Tel: +264 (81) 958 3536 
Counney Kemp Group PA reception@ijg.net Tel: +264 (81) 958 3500 
    
IJG Securities   
    

Eric van Zyl Managing Director Designate eric@ijg.net Tel: +264 (81) 958 3530 

Leon Maloney Equity & Fixed Income Dealing leon@ijg.net Tel: +264 (81) 958 3512 

Maria Amutenya Settlements & Administration maria@ijg.net Tel: +264 (81) 958 3515 

Danie van Wyk Head: Research danie@ijg.net Tel: +264 (81) 958 3534 

Angelique Bock Sales and Research angelique@ijg.net Tel: +264 (81) 958 3520 
Zane Feris Sales and Research zane@ijg.net Tel: +264 (81) 958 3543 
    

IJG Wealth Management   

    

Andri Ntema Managing Director andri@ijg.net Tel: +264 (81) 958 3518 

Wim Boshoff Head Wealth Manager wim@ijg.net Tel: +264 (81) 958 3537 

Aretha Thiart Wealth Manager aretha@ijg.net Tel: +264 (81) 958 3540 
Katja Greeff Wealth Manager katja@ijg.net Tel: +264 (81) 958 3538 
Maunda Rautenbach Head of Operations maunda@ijg.net Tel: +264 (81) 958 3529 
Lorein Kazombaruru Wealth Administration lorein@ijg.net Tel: +264 (81) 958 3521 

Francoise van Wyk Wealth Administration francoise@ijg.net Tel: +264 (81) 958 3513 
Calvin Mwinga Wealth Administration calvin@ijg.net Tel: +264 (81) 958 3514 
    

IJG Capital    

    

Jakob de Klerk Managing Director jakob@ijg.net Tel: +264 (81) 958 3517 

Mirko Maier Business Analyst mirko@ijg.net Tel: +264 (81) 958 3531 

Lucas Martin Business Analyst lucas@ijg.net Tel: +264 (81) 958 3541 

Peterson Mbise Business Analyst peterson@ijg.net Tel: +264 (81) 958 3532 
Fares Amunkete Value Add Analyst fares@ijg.net Tel: +264 (81) 958 3527 
    

IJG Investment Managers & IJG Unit Trusts   

    

Chidera Onwudinjo Assistant Portfolio Manager chidera@ijg.net Tel: +264 (81) 958 3523 
    

IJG Advisory    

    

Herbert Maier Managing Director herbert@ijg.net Tel: +264 (81) 958 3522 

Jolyon Irwin Director jolyon@ijg.net  Tel: +264 (81) 958 3500 

Hugo van den Heever Corporate Advisor hugo@ijg.net Tel: +264 (81) 958 3542 
    

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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