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Local Indices The Day Ahead

| Local Indices |
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2303 12.55 0.55 7.03 7.53 2417 1672 US Initial Jobless Claims (11 April)
NSX Local 828 0.22 0.03 1.09 251 838 716 US Industrial Production (Mar)
JSE ALSI 119353 -442.60 -0.37 4.63 3.04 129339 89216 UK Industrial Production (Feb)
JSE Top 40 111527 -417.50 -0.37 4.93 3.29 121330 81970 Eurozone CPI (Mar)
JSE INDI 130242 195.50 0.15 3.64 -5.99 148828 121367
JSE FINI 25726 28.56 0.11 4.35 3.43 27807 19410
JSE RESI 138359 -1782.70 -1.27 6.04 11.90 166959 65130
JSE Banks 16160 4.86 0.03 4.94 4.79 17528 11801
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 48464 -72.27 -0.15 4.58 0.83 50513 37831
S&P 500 7023 55.57 0.80 7.57 2.59 7026 5102
NASDAQ 24016 376.94 1.59 11.23 338 24027 15685
FTSE100 10560 -49.48 -0.47 3.76 6.33 10935 8177
DAX 24067 22.48 0.09 6.11 =173} 25508 20956
Hang Seng 26299 351.50 1.35 6.09 2.61 28056 20868
Nikkei 59596 1462.06 2.51 16.71 18.39 59607 33658
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low NS$6.1m traded on the NSX yesterday with N$1.8m
N$/USS 16.33 -0.05 0.28 3.75 1.42 18.91 15.64 worth of Vukile Property Fund and N$147,520
NS$/£ 22.16 -0.05 0.21 1.08 0.71 25.16 21.38

worth of Sanlam exchanging hands. On the local

NS$/€ 4 .

: L8 08 ok o) 0252 2250 2556 bourse N$2.3m worth of Oryx Properties traded up
N$/AUDS 1174 0.00 0.03 040 S84 12.09 10.94 5c and N$1.7m worth of SBN Holdings traded u
NS$/CADS 11.90 -0.02 0.13 2.32 141 13.63 11.57 1c. N$1 ’ h of ETE/ETN d dg P
uss/e 118 0.00 0.04 217 0.49 121 111 e NSL.emworth of ETF/ETNs traded.

USS/¥ 158.85 -0.15 0.09 -0.08 -1.35 160.46 139.89
JSE Market Wrap
Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index fell 0.4% to
BrentCrude 94.88 -0.05 -0.05 -8.74 57.48 11212 58.56 119,353.20 as 52 stocks gained, 62 fell, and 5 were
Gold 4823.29 32.25 0.67 3.33 11.67 5595.47 3120.98

unchanged. Bytes Technology Group rose 2.9%,

2::;:‘;“1 223:401(1) 32:?3 ég? 2:;: 2:% 22;;:22 222:23 Oceana Group gained 2.8% and Discovery climbed
silver e~ LA e ey —p g e 2.6%. JSE Ltd0 fell 6.8%, SA Corporate Real Estate
Palladium 1603.00 14.60 0.92 7.76 437 2219.50 101800 dropped 4.7% and Thungela Resources declined
Uranium 86.20 0.75 0.88 2.62 5.64 101.50 65.05 4-3%.

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow  G|obal equities climbed to a new all-time high as
us 880 0.00 0.00 0.00 244 899.00 880.00

investors piled back into stocks on signs the US and

CGP 2652 1.00 0.04 0.91 1.80 2652.00 2096.24 | tend fir helpi rket
FNB 5458 0.00 0.00 0.05 0.15 5466.00 470600 AN May extend a ceasenre, helping markets
LHN 535 0.00 0.00 0.00 113 665.00 506,00 uUnwind war-driven risk premiums. The MSCI All
MOC 929 0.00 0.00 011 131 933.00 810.00 Country World Index — the broadest measure of
NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 global shares — rose as much as 0.3% to a record,
NBS 3200 0.00 0.00 5.58 6.63 3200.00 2888.00  and headed for a 10th day of gains. That's the
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  |ongest winning streak since September. Asian
Ol 136 2:00 0:37 U35 azs L3000 132000 opares rose 1.3% to almost erase their war-driven
PNH 1240 0.00 0.00 1.22 0.00 1265.00 1225.00 | timi r tential US-Ir
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 'O°%€%, @S optimism over a potentia fran
SNO 1301 1.00 0.08 117 717 1301.00 1016.00 ceasefire and robust US corporate earnings
SA versus Namibian Bonds boosted sentiment. Asian stocks rallied after Wall
SA Bonds YTM  CurrentPrice Chg[bp] NAM Bonds YTM Premium Chg[bp]  Street gauges also closed at record highs with
R187 7.14 102.15 -0.50 GC26 5.90 0.00 -1.72  traders betting a de-escalation of the Middle East
R2030 7.75 100.82 -1.50 GC27 7.41 0.00 -0.07

conflict will push down oil prices and boost

R213 7.94 96.25 -2.00 GC28 8.37 62.00 -1.50 , o o
5053 810 e TG EED ST Y o0 economlc growth. Eqw.ty—lndex futures indicated
R2035 8.39 102.96 -3.00 GC32 9.37 142.53 200 thegains would extend in Europe.

R209 8.56 84.73 -3.00 GC35 10.20 164.32 -3.00

R2037 8.69 98.71 -3.50 GC37 10.69 200.08 -3.50 2024 2025 2026
R2040 8.97 100.27 -4.50 GC40 10.99 199.64 -400  GDP (yly) 3.7% 3.0% 3.0%*
R214 8.99 79.78 -4.00 GC43 11.16 209.89 -5.00 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.07 97.24 -5.00 GC45 11.29 222.05 -5.00  PSCE (yly) 4.1% 4.5% 5.0%*
R2048 9.02 97.41 -5.00 GC48 11.35 232.93 -5.00

R2053 8.94 127.24 -6.50 GC50 11.37 234.70 -5.00

*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 314.229 0.060 0.019 0.28 2.02 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 435.354 1.083 0.249 2.72 -1.13 22-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 0 0 0.43 131 17-Jun-26 8-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 0.19 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 6.75 21-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.25 02-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.50 27-Oct-26
NAM Prime Rate 10.00 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News Company News

US MBA Mortgage Applications rose 1.8% during the week of 10 April, as per the Mortgage
Bankers Association.

Local News

Namibia, Angola sign N$941m power interconnector agreement. Namibia and Angola
have signed agreements to develop a N$941 million cross-border power interconnector,
scheduled for completion in 2029, aimed at improving electricity supply and regional
integration across Southern Africa. The agreements, signed in Luanda, include a Joint
Development Agreement between NamPower and Angola’s Rede Nacional de Transporte
de Electricidade (RNT-EP), as well as a bilateral Power Purchase Agreement. The Angola-
Namibia Power Interconnection Project (ANNA) will involve the construction of a 166-
kilometre, 400 kV transmission line linking the Kunene substation in Namibia to the
Cahama substation in Angola, with 30 kilometres of the line located in Namibia. The
project will also include feeder bays, transformation infrastructure and a Static Var
Compensator at Kunene. — Mining & Energy

Grove Mall sale not finalised — RMH. RMB Holdings Limited (RMH) says the sale of The
Grove Mall of Namibia by Atterbury Property has not been finalised. RMH holds a 38.5%
stake in Atterbury Property Holdings, which in turn owns a 77.5% interest in the mall. The
company said the proposed disposal remains subject to multiple outstanding conditions,
despite the Namibian Competition Commission having approved the transaction. RMH
noted that the deal is still undergoing due diligence, requires purchaser funding as well as
several corporate governance approvals across all parties involved. — The Brief

Ongwe Minerals lists on Namibia Securities Exchange. Ongwe Minerals Inc. has
commenced trading on the Namibia Securities Exchange (NSX) under the symbol “ONG”,
following the completion of all listing requirements. The dual listing, effective 15 April
2026, allows the company to maintain its primary listing on the TSX Venture Exchange
while expanding its presence in Namibia’s capital market. Chief Executive Officer Dave
Underwood said the listing is aimed at strengthening the company’s engagement with
local investors. — The Brief

SA firm eyes Namibian solar market. South African Commodore Industries has announced
its intention to enter the Namibian renewable energy market, starting with solar power
financing. In a press release on Monday, the company says it is strategically expanding into
Namibia and has appointed Mwahafar Ndilula as country manager. Ndilula says the
company is currently in talks with solar plant owners and stakeholders who have been
licensed to set up wind power in Namibia. "Commodore Industries is a developer and
investor in renewable energy. We already have two projects in South Africa. In Namibia,
we could develop our own solar plant or invest in existing solar plants. There are a lot of
licence holders who require access to capital," he says. Ndilula says the company is also
interested in the railway industries. Commodore is a licensed user of the railway in South
Africa and transports commodities across the country. — The Namibian

Cabinet approves upstream local content policy. President Netumbo Nandi-Ndaitwah says
Cabinet has approved, in principle, the Upstream Local Content Policy following extensive
consultations, aimed at ensuring meaningful participation of Namibians through skills
development, employment creation and enterprise growth. According to the president,
the policy is designed to ensure that the development of Namibia's petroleum resources
translates into tangible socioeconomic benefits for all citizens. — Namibian Sun

SA Economic News

NSFAS review of loans scheme criteria on the cards. The National Student Financial
Scheme NSFAS) is planning to review the eligibility criteria for its student loan scheme after
barely more than 1,500 people qualified this year. The figure is contained in a written reply
the minister of higher education & training, Buti Manamela, gave this week to questions
posed in parliament by IFP MP Sanele Zondo. It shows 26,538 students applied for NSFAS
loans for 2026, but only 1,561 were successful. — Business Day

Exploration workshop sessions initiated in Africa by BHP. A series of
workshops to promote and support greater intelligence and collaboration in
minerals exploration in key mining jurisdictions in sub-Saharan Africa are to
be conducted by global mining major BHP. The first of these is being held in
Johannesburg, co-hosted by the JSE, Africa’s largest stock exchange by
market value, and additional sessions will be held in the coming weeks in
Namibia, Angola and Zambia. The sessions are directed not only at junior
mining and exploration companies but also at the regions’ academic
institutions that maintain strong geoscience, mining engineering, and
innovation programmes. Geological surveys and national geoscience bodies,
and research centres focusing on new exploration technologies, are also
invited to attend. — Mining Weekly

SADC News

Zimbabwe approves new mining policy to curb leakages. Zimbabwe's
government has approved a new mining policy framework aimed at
supporting the country’s transition from a primary resource extraction
economy to an industrial manufacturing hub, a Cabinet minister said. The
framework will protect national interests by reducing long-standing leakages
that have cost the nation significant revenue from its mineral wealth,
Information Minister Soda Zhemu told reporters at a briefing in Harare. He
said the government has approved a system to track exports and reduce the
leakages using a real-time, end-to-end mine-to-market system. “The mine-
to-market system will provide a comprehensive, end-to-end audit trail that
tracks every mineral consignment from the point of extraction through to
the final port of exit,” he said.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 79978 900 1.14 11.08 16.74 81744 48286
B2G 1 8186 71 0.87 13.24 8.22 10296 5273
CGP 6,000 2652 1 0.04 0.91 1.80 2652 2096
FNB 5458 0 0.00 0.05 0.15 5466 4706
FST 9025 52 0.58 4.77 -0.55 9976 6934
IVD 13864 -1 -0.01 8.69 13.47 13942 11156
KFS 2866 6 0.21 7.38 5.17 2872 1790
LHN 535 0 0.00 0.00 1.13 665 526
MMT 3737 21 0.57 3.95 -2.28 4066 2990
MoOC 929 0 0.00 0.11 1.31 933 810
NAM 73 0 0.00 0.00 0.00 73 73
NBK 27061 264 0.99 1.44 1.63 31500 20819
NBS 3200 0 0.00 5.58 6.63 3200 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 5583 151 2.78 5.34 0.16 6100 4881
oMM 1344 -13 -0.96 -2.61 -9.80 1681 1071
ORY 167,000 1365 5 0.37 -0.36 2.25 1370 1320
PNH 400 1240 0 0.00 1.22 0.00 1265 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 1,650 8916 66 0.75 0.20 -9.47 10726 8023
SNB 32147 -553 -1.69 5.59 10.70 33477 21916
SNM 40718 158 0.39 3.91 -4.74 45170 37707
SNO 132,315 1301 1 0.08 1.17 7.17 1301 1016
SRH 28824 610 2.16 451 6.66 29607 25645
TRW 5310 -58 -1.08 2.77 -6.73 7659 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 75,000 2393 3 0.13 8.28 -4.28 2605 1830

Source: Bloomberg, NSX, 1JG Securities

Local Companies: Dividends

Last Declared Dividend (c ivi Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 58.00 Interim 4.98 13 March 2026 02 April 2026
FNB 221.77 Interim 9.27 13 March 2026 02 April 2026
LHN 54.14 Final 18.87 01 April 2026 24 April 2026
MOC 47.03 Interim 12.41 27 June 2025 25 July 2025
NAM 6.00 Final 8.22 28 November 2025 12 December 2025
NBS 209.84 Final 9.57 10 April 2026 18 May 2026
NHL 25.00 Final 7.12 24 October 2025 03 November 2025
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 2.22 12 June 2025 04 July 2025
SNO 78.00 Final 10.91 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info
B2G Conference Call 07-May-2026 Will be held by way of electronic communication



Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk Hig 52Wk Low
ENXPLD 24859 422 1.73 5.90 -0.08 32180 16522
ENXGLD 76113 502 0.66 0.43 9.65 83509 55673
ENXPLT 33486 740 2.26 6.60 2.67 43990 16971
SXNNAM 2527 -8 -0.32 1.73 0.60 2591 2359
NGNGLD 1,173 72801 466 0.64 0.32 9.51 80052 53110
NGNPLD 24896 288 1.17 5.44 0.57 31813 16641
NGNPLT 2,187 33278 763 2.35 6.02 4.59 43231 16800
SXNEMG 8231 37 0.45 8.08 11.56 8231 6277
SXNWDM 10991 69 0.63 4.35 1.89 11160 9359
SXNNDQ 24199 396 1.66 7.44 0.94 25763 19313
SXN500 12202 107 0.88 4.30 0.21 12677 10333
Exchange Traded Notes
Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
ALETCN 3769 86 2.2 14.0 3.7 4169 1998
AMETCN 1392 11 0.8 15.9 4.7 1537 1083
APETCN 2047 38 1.9 1.3 -6.7 2369 1668
BHETCN 2267 -14 -0.6 -4.3 -6.0 2983 2163
FAETCN 2216 63 2.9 16.6 1.7 2864 1815
MSETCN 1814 69 4.0 6.8 -18.7 2787 1648
MWETCN 1908 14 0.7 4.3 0.0 1960 1612
NFETCN 1896 25 1.3 7.3 9.3 2630 1310
TSETCN 2503 113 4.7 -0.7 -24.0 3380 1739
SRETCN 1494 10 0.7 4.0 -2.9 1607 1355
DevX & OTC
Ticker Shares Traded Current Price (c Net Change d/d % mtd % td % 52Wk High 52Wk Low
BMN 1 4959 223 4.7 15.9 34.1 5592 2109
DYL 1 2327 76 3.4 13.8 13.8 3234 1003
FSY 1 471 8 1.7 20.2 316 1002 316
EL8 1 352 8 2.3 0.3 38 547 240
KYX 4004 13 0.3 39.0 39.0 4577 1210
AGR
SBF 426 0 0.0 0.0 3.1 426 381
BAN 106 0 0.0 0.1 0.1 110 100
BANC 6,599 999 0 0.0 9.0 9.0 1100 460




Fixed Income

Treasury Bills

Next Auction Date: 16-April-2026

Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.167 -2.28 7.168 2.38
182-Day 7.378 -1.54 7.390 2.44
273-Day 7.410 -0.24 7.426 2.24
365-Day 7.469 -1.23 7.486 2.35

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 22-April-2026

Commentary on Previous Auction:

The Bank of Namibia (BoN) offered a total of N$2.00bn across nominal bonds and inflation-linked bonds (ILBs), attracting bids of N$3.29bn and resulting in an overall
bid-to-offer ratio of 1.64x. The auction also marked the introduction of three new nominal bonds (GC29, GC34 and GC53), scheduled for issuance tomorrow. Demand
was concentrated in the short- to belly segment of the curve (GC29-GC35), which accounted for 72.8% of total bids. The GC29 recorded the strongest demand, with
a bid-to-offer ratio of 5.12x, while the remaining nominal bonds were undersubscribed. The BoN over-allocated within the GC29-GC35 segment. Demand for the ILBs
was relatively firm, though weaker compared to nominal bonds, with a bid-to-offer ratio of 1.35x. The GI36 was the only undersubscribed ILB, while over-allocations
were observed on the GI29, GI31 and GI33. Overall, the BoN successfully raised the full N$2.00bn on offer.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC26 5.895 GT364/16Apr26 5.895 0 100.000 8.50
GC27 7.412 GT364/15Jan27 7.412 0 102.393 8.00 15-Jul-26
GC28 8.365 R2030 7.745 62 100.299 8.50 15-Oct-26
GC29 8.641 R2030 7.745 90 101.064 9.00 15-Oct-26
GC30 8.769 R2030 7.745 102 99.552 8.00 15-Jul-26
GC32 9.365 R213 7.940 143 98.352 9.00 15-Oct-26
GC34 9.894 R2035 8.390 150 101.936 10.25 15-Oct-26
GC35 10.203 R209 8.560 164 98.185 9.50 15-Jul-26
GC37 10.686 R2037 8.685 200 94.674 9.50 15-Jul-26
GC40 10.986 R214 8.990 200 91.491 9.80 15-Oct-26
GC43 11.164 R2044 9.065 210 93.627 10.00 15-Jul-26
GC45 11.285 R2044 9.065 222 91.232 9.85 15-Jul-26
GC48 11.349 R2048 9.020 233 89.103 10.00 15-Oct-26
GC50 11.367 R2048 9.020 235 93.359 10.25 15-Jul-26
GC53 11.255 R2053 97.852 11.00 15-Oct-26
Gl27 4.550 123.327 4.00 15-Oct-26
GI29 5.003 141.223 4.50 15-Jul-26
GI31 5.254 102.467 5.20 15-Jul-26
GI33 5.403 129.403 4.50 15-Oct-26
Gl36 5.936 120.922 4.80 15-Jul-26
Gl41 6.215 97.240 5.65 15-Jul-26
NAMO04 7.412 R187 7.14 169 102.700 10.51 01-Aug-26

Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds Benchmark Benchmark YTM All-In-Price  Coupon Rate Next Coupon
BWFL26 7.245 R187 7.140 11 104.107 8.8 04-Jun-26
;?:ggg EeER Benchmark Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJle27 8.908 3 month JIBAR 6.758 215 101.283 8.81 19-May-26
BWJ2e27 6.758 3 month JIBAR 6.758 0 100.969 6.66 19-May-26
BWJh28L 7.558 3 month JIBAR 6.758 80 101.042 7.45 21-May-26
DBN29 9.158 3 month JIBAR 6.758 240 101.083 9.03 31-May-26
NEDJ2028 9.508 3 month JIBAR 6.758 275 101.127 9.38 28-May-26
ORYJ28 8.658 3 month JIBAR 6.758 190 101.270 8.56 18-May-26
ORYJ30 8.858 3 month JIBAR 6.758 210 101.300 8.76 18-May-26
SBNA26 8.128 3 month JIBAR 6.758 137 101.029 8.00 25-May-26
SBKN26 8.198 3 month JIBAR 6.758 144 100.022 8.20 13-Jul-26
SBNG27 8.448 3 month JIBAR 6.758 169 100.204 8.45 05-Jul-26
SBKN27 7.908 3 month JIBAR 6.758 115 100.787 7.80 07-Jun-26
BWIJf26S 8.258 3 month JIBAR 6.758 150 100.929 8.13 02-Jun-26
LHNSO1 9.708 3 month JIBAR 6.758 295 101.452 9.61 17-May-26
LHN28 8.658 3 month JIBAR 6.758 190 100.324 8.65 30-Jun-26
LBN28 8.658 3 month JIBAR 6.758 190 101.344 8.57 15-May-26
LBN29 8.958 3 month JIBAR 6.758 220 100.938 8.83 05-Jun-26
LBN30 8.758 3 month JIBAR 6.758 200 101.359 8.67 15-May-26
PNJ26 10.008 3 month JIBAR 6.758 325 100.725 10.00 18-Jun-26
PNJ27 10.008 3 month JIBAR 6.758 325 100.767 9.95 16-Jun-26
PNJ29 9.458 3 month JIBAR 6.758 270 100.686 9.45 18-Jun-26
PNJ30 9.148 3 month JIBAR 6.758 239 100.701 9.09 16-Jun-26
FNBJ27S 8.488 3 month JIBAR 6.758 173 100.501 8.48 23-Jun-26
FNBJ28S 7.538 3 month JIBAR 6.758 78 100.425 7.53 24-Jun-26
FNB34 8.708 3 month JIBAR 6.758 195 100.959 8.58 03-Jun-26
GDW26 8.958 3 month JIBAR 6.758 220 100.987 8.83 03-Jun-26

GDW28 9.258 3 month JIBAR 6.758 250 101.021 9.13 03-Jun-26
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