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Local Indices The Day Ahead

Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low | Economic News
NSX Overall 952 -49.01 -4.89 5.79 -27.09 1410 1166 | US Housing Starts (Mar)
NSX Local 557.89 -0.08 -0.01 -0.05 -9.12 635 594 | US Building Permits (Mar)
JSE ALSI 48301 -1573.23 -3.15 8.57 -15.39 59545 37178 i f f
JSE Top40 44203 137801 302 8.50 13,01 53234 33408 82 rnmliz‘ljil)g}lgzs':ggi?#:'(qﬁsf\ Or‘)‘tlook (Apr)
JSE INDI 68373 -522.68 -0.76 5.71 -1.34 74749 53106 p
JSEFINI 9872 -720.29 -6.80 525 -37.02 17675 7733 | US Bloomberg Consumer Comfort (4 Apr)
JSE RESI 41859 -2108.40 -4.80 1473 -15.02 51013 27027 | Germany CPI (Mar F)
JSE Gold 4041 -189.16 -4.47 36.81 42.18 4278 1336 | China GDP (Q1)
JSE Banks 5228 -457.34 -8.04 4.40 -40.13 10197 4280

Level  Net Change d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 23504 -445.41 -1.86 724 -17.64 29569 18214
S&P 500 2783 -62.70 -2.20 7.69 -13.85 3394 2192
NASDAQ 8393 -122.56 -1.44 9.00 -6.46 9838 6631
US 30yr Bond 1.27 -0.14 -9.72 -3.72 -46.76 3.01 0.70
FTSE100 5598 -193.66 -3.34 -1.31 -25.78 7727 4899
DAX 10280 -416.80 -3.90 3.46 -22.41 13795 8256
Hang Seng 24145 -290.06 -1.19 1.50 -15.02 30179 21139
Nikkei 19550 -88.72 -0.45 1.88 -18.53 24116 16358
Currencies NSX Market Wrap

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow | N$125m traded on the NSX yesterday with
N$/US$ 18.70 037 2,04 -4.62 25.14 1935 1381 | N$24m worth of Anglo American and N$16.5m
N$/£ 2342 0.32 1.37 -5.05 -20.50 23.68 1716 | worth of Nedbank Group exchanging hands. On
NS$/€ 20.40 0.29 1.42 -3.30 -22.88 20.92 15.42 A

B : the local bourse N$1,265 worth of SBN Holdings

NS$/AUSS 11.81 0.03 0.22 6.83 16.29 11.88 9.56
N$/CADS 13.25 0.06 0.46 421 18.64 13.63 10.47 | traded down 2c. No ETF trades were recorded.
US$/€ 1.09 -0.01 -0.64 -1.32 -2.93 1.15 1.06
USS$/¥ 107.46 0.24 0.22 -0.31 0.69 112.40 101.19
Commodities JSE Market Wrap

Level  NetChange d/d % mtd % ytd % 52WKk High 52Wk Low | The FTSE/JSE Africa All Share Index fell 3.2% to
Brent Crude 27.69 -1.91 -6.45 5.88 -56.46 69.54 2452 | 48,301.28 as 24 stocks gained, 127 fell, and 2
Gold 1717.03 -9.94 -0.58 8.78 13.08 1747.36 1266.35

were unchanged. Hospitality Property Fund

Elatlnum 777.88 -3.32 -0.43 8.55 -18.79 1041.71 564.00 gained 8.7%, Alexander Forbes Group climbed
opper 230.90 -3.45 -1.47 3.60 -17.78 297.80 197.95 N
Silver 15.46 -0.29 -1.83 10.10 11382 1965 1164 | 4:9% and Reunert rose 3.0%. Motus Holdings
Uranium 32,00 0.70 2.24 18.30 28.51 32.00 23.85 | dropped 17.1%, Redefine Properties declined
Palladium 2170.60 17.00 0.79 -5.82 14.03 2789.80 1355.10 | 16.9% and Telkom fell 16.6%.
NSX Local and DevX International Market Wrap
Level Last Change Last % mtd % ytd % 52Wk High 52WkLow | Stocks slumped, while Treasuries surged as
NBS 4000 0.00 0.00 0.00 -17.13 4897 4000 | pleak retail, manufacturing and homebuilding
NHL 160 0.00 0.00 0.00 0.00 160 160 | data from the world’s largest economy added to
CGP 1525 0.00 0.00 -0.20 0.00 1607 1515 .
FNB 3333 000 0.00 0,00 0.09 3736 3087 | concern over asevere global recession. The S&P
ORY 1848 0.00 0.00 0.00 -8.70 2060 1848 500 Index sank from a one-month hlgh, with all
NAM 65 0.00 0.00 0.00 18.18 65 55 | of its major groups dropping. Oil plunged to the
PNH 1017 0.00 0.00 0.00 -1.17 1099 1017 | lowest in two decades amid a record collapse in
SILP 12791 0.00 0.00 0.00 0.01 12791 12129 | US fuel demand. Treasuries surged with the
SNO 843 -2.00 -0.24 10.11 10.11 980 890 | dollar. The Stoxx Europe 600 Index slid 3.2%,
LHN 237 0.00 0.00 0.00 -27.96 382 237 | while the MSCI Asia Pacific Index dipped 0.4%.
DL 2 2EI00 055 2 652 28 1" The Bloomberg Dollar Spot Index jumped 1%
FSY 225 43.00 23.63 3636 67.91 283 89 9 P Jump o
MEY 72 14.00 24.14 9.09 -16.28 119 26
SA Bonds YTM Current Price Chg [bp] | NA Bonds YTM Premium Chg [bp] 2017 2018 2019
R208 4.23 102.31 0.00 | GC20 6.63 -6 0.48 | GDP (y/y) -0.1% 0.3% 1.9%*
R2023 6.37 103.53 10.00 | GC21 6.47 10 10.00 | Inflation (y/y) 5.2% 5.1% 2.6%
R186 9.36 105.53 9.00 | GC22 7.35 98 10.00 | PSCE (y/y) 5.2% 7.5% 6.9%
R2030 10.57 84.57 1450 | GC23 7.68 131 10.00 | M2 (y/y) 9.5% 6.4% 10.5%
R213 10.83 75.85 15.00 | GC24 9.66 30 9.00 | UGBCI 49.7 48.5 499
R209 11.35 62.81 13.00 | GC25 9.66 30 9.00
R2037 11.48 78.04 13.00 | GC27 10.14 78 9.00
R214 10.83 75.85 15.00 | GC30 11.44 88 14.50
R2044 11.53 77.54 12,50 | GC32 12.34 151 15.00
R2048 11.47 77.31 12,50 | GC35 12.80 145 13.00
GC37 13.08 161 13.00
GC40 13.00 159 12.50
GC43 13.38 185 12.50
GC45 13.52 199 12.50
GC50 13.59 212 12.50 *forecast **nowcast
1JG Indices and Interest Rates (%) MPC Meeting Calendar for 2020
Level Net Change d/d % mtd % ytd% | BoN SARB FOMC
1JG Money Market 213.716 0.039 0.02 0.272 1.983 | 19Feb 16 Jan 29 Jan
1JG Bond Index 206.697 -1.083 -0.52 2.481 -3.621 15 Apr 19 Mar 18 Mar
WIBAR Overnight 6.239 -0.001 = = 17 Jun 21 May 29 Apr
WIBAR 3m 6.756 -0.012 - - 19 Aug 23 Jul 10 Jun
SA Repo Rate 4.25 21 Oct 17 Sep 29 Jul
SA Prime Rate 7.75 09 Dec 19 Nov 16 Sep
NAM Bank Rate 4.25 05 Nov
NAM Prime Rate 8.00 16 Dec

T Prices quoted in Australian cents?> Prices quoted in
Canadian cents Commodiities are quoted in USS
Source: Bloomberg, NSX, /G, JSE



International News
US MBA Mortgage Applications rose 7.3% w/w in the week of 10 April, as per the
Mortgage Bankers Association.

US Retail Sales fell 8.7% m/m in March, below market, as per the US Census Bureau.

US Empire Manufacturing Index fell 56.7 points to -78.2 in April, below market, as per
the Federal Reserve Bank of New York.

US Industrial Production fell 5.4% m/m in March, below market, as per the Federal
Reserve.

US Capacity Utilisation fell from 77.0% to 72.7% in March, below market, as per the
Federal Reserve.

US NAHB Housing Market Index fell 42 points to 30 in April, below market, as per the
National Association of Home Builders.

Local News

The Namibian annual inflation rate remained relatively unchanged at 2.4% y/y in
March, following a 2.5% y/y uptick in prices in February. Prices in the overall NCPI
basket increased by 0.1% m/m, as inflationary pressures remain muted. On a year-
on-year basis, overall prices in four of the twelve basket categories rose at a quicker
rate in March, while six categories recorded slower rates of inflation and two
categories posted steady inflation. Prices for goods increased by 3.3% y/y while
prices for services increased by 1.0% y/y.

The Namibian economy is estimated to lose N$10 billion in five weeks, as the
government extended the national lockdown by another two weeks. This is based
on an estimated N$2 billion loss a week, revealed by the government yesterday.
According to The Namibian's calculations N$285 million would be lost per day and
N$11,9 million per hour. The extended lockdown is aimed at containing the further
spread of Covid-19, with cases remaining at 16 confirmed and three recovered. The
lockdown will now last until 4 May. The weekly losses of roughly N$2 billion would
translate to approximately N$10 billion for the duration of the lockdown, including
the first 21 days. At a briefing yesterday, president Hage Geingob said the health of
Namibians remains of utmost importance - despite the detrimental impact of the
lockdown. - The Namibian

The extended coronavirus lockdown could threaten the jobs of one out of four
Namibians, experts have warned the government. A report submitted to the
government says due to the initial three-week lockdown the Namibian economy will
show negative growth of -6.7% this year. About 90 000 people may lose their jobs.
Another three-week lockdown would send economic growth plunging -13% and kill
a quarter of the country’s jobs, the analysts warn. President Hage Geingob extended
the lockdown by 17 days on Tuesday. The Bankers’ Association of Namibia (BAN) and
the Economic Association of Namibia (EAN) compiled the economic impact
assessment for the government. The report states that their estimates are
conservative and the impact could turn out to be much worse. -Namibian Sun

The Hydrological Services of Namibia has warned communities in the northern and
north-eastern parts of the country to be on high alert for possible flooding as water
levels there continue to rise. The services, which falls under the Ministry of
Agriculture, Water and Land Reform, issued this warning in its latest daily flood
bulletin released last week. According to the bulletin the Zambezi, Kavango and
Kunene rivers continue to rise. The bulletin said communities living in the Omusati,
Oshana, Ohangwena, Kunene, Kavango West and Kavango East regions, including
communities on the eastern Zambezi floodplains, should be on high alert for
possible flooding. “We don't expect the previous flood records to be reached, but
the current floods and its possible impact must be rated exceptional,” it read.
According to readings, the Kavango River continues to rise and has maintained its
rapid rise at Rundu and Divundu Bridge where it recorded 7,61 m and 4,41 m
respectively and is understood to be above its normal level. -The Namibian

Government today paid about N$110.23 million in its first batch of payments to
beneficiaries of the Emergency Income Grant (EIG). A total of 146,974 successful
recipients received their once-off grant of N$750, the chief public relations officer at
the ministry of finance, Tonateni Shidhudhu, told Market Watch. “The payment
process was a little bit delayed due to strict verification process to ensure that the
grant is given to the rightful applicants while maintaining the credibility of the
process,” Shidhudhu said. Finance minister lipumbu Shiimi on Friday launched the
EIG as part of government’s economic stimulus and relief package. In total N$562
million was set aside for an estimated 739,000 Namibians of 18 to 59 years in the
informal sector who lost their jobs or income due to the impact of Covid-19.
Shidhudhu said a total of 327,528 applications were received since the SMS line
became operational on Friday. Of these, 180,554 were rejected for various reasons. -
Namibian Sun

SA Economic News

South Africa is resilient enough to overcome the impact of coronavirus pandemic as
long as its policies are recalibrated toward economic growth once the crisis has
passed, according to the International Monetary Fund. “The country’s big strength
is that it has very deep and liquid domestic capital markets relative to most other
emerging-market countries” and generates most of its financing domestically and in
rands, Abebe Aemro Selassie, the director of the lender’s African department, told
reporters on Wednesday. “South Africa has always had very good international
capital-market access” and isn't in talks with the Washington-based institution about
financing, Selassie said.

Company News

South Africa’s largest private hospital group Netcare has put R800
million in capital expenditure projects on hold and redirected around
R450 million to the fight against the Covid-19 pandemic within its
network in the country. That's the word from Netcare CEO, Dr Richard
Friedland, speaking to Moneyweb this week. It comes in the wake of
the worsening healthcare fallout from the pandemic, which has now
seen three key private healthcare facilities in the country being forced
to close to new admissions amid “outbreaks” of Covid-19 amongst
hospital staff. The latest casualty is a second Netcare facility in
KwaZulu-Natal, the Kingsway Hospital near the coastal town of
Amanzimtoti, south of Durban, which halted all new admissions on
Wednesday after an unidentified number of staff and patients tested
positive for the coronavirus. -Moneyweb

JSE-listed hospital group Mediclinic on Wednesday closed new
admissions at its Morningside Mediclinic facility in SA’s financial hub
of Sandton after 15 staff tested positive for the coronavirus. This was
confirmed to Moneyweb in a statement released by Dr Stefan Smuts,
chief clinical officer at Mediclinic Southern Africa. He also noted that
the hospital is currently treating four Covid-19 patients. Smuts said
more than 100 potential contacts had been tested after a staff
member tested positive for Covid-19. Most of the tests returned
“negative results”. The closure of all new admissions, barring medical
emergencies, at Mediclinic’s landmark Morningside facility follows
fellow JSE-listed medical giant, Netcare Group, closing new
admissions late last month at its flagship St Augustine’s Hospital in
Durban after an outbreak of Covid-19 among some 47 staff. -
Moneyweb

Woolworths has announced that it will be expanding its shopping
options to customers through its new contactless, Click & Collect
drive-through service. It announced on Wednesday that Woolies
shoppers will have the option to do their grocery shopping, without
having to leave the comfort and safety of their cars. The clothing and
food retailer says it launched this new way of shopping last week as a
trial at the Durbanville Food Store. Liz Hillock, head of online and
mobile says in the past few weeks they have been focused on putting
in place all the necessary precautions to safeguard the wellbeing of
our customers and employees during the Covid-19 pandemic. “We
have seen an unprecedented increase in demand for our online
offering during this crisis. Since the start of the lockdown we've
increased our capacity by over 50% but demand remains sky-high. As
an example, for the Easter period, we opened almost 2000 additional
delivery slots which were taken up in a matter of hours,” Hillock says.
-Moneyweb

MTN Group’s CEO Rob Shuter has given a downbeat 2020 outlook,
saying Africa’s biggest mobile phone operator will feel revenue strain
as lockdowns and travel bans to combat Covid-19 hit international
roaming revenue and cash sales of airtime from informal agents. In an
interview with Business Day, Shuter said the losses could be offset by
a surge in demand for internet connectivity products, especially
teleconferences services as businesses at home and elsewhere on the
continent remained locked down, while consumers ordered to stay at
home marathon-watched movies and series on streaming services. -
Business Day

RMB Holdings will spin off its stake in Africa’s biggest banking group
by market value even after turmoil in global stock markets caused the
shares of both companies to plunge. The unbundling of FirstRand to
RMH'’s shareholders will unlock R5.4bn in value for investors of the
holding company, who will now directly own equity in the banking
group, Johannesburg-based RMH said in a statement on Tuesday.
Since the transaction was first announced in November, shares of
FirstRand have slumped 39%, while those of RMH tumbled 36%. “The
RMH board has carefully considered the unprecedented market
conditions resulting from the Covid-19 pandemic, as well as a
weakening SA macroeconomic environment,” the company said. The
board believes that the structure of the deal means it is still in the
“best interests of shareholders and other stakeholders” for it to
continue. Billionaire Johann Rupert’s Remgro will also distribute all its
RMH shares, it said in a separate statement. -Business Day

SADC

Zimbabwe’s annual inflation accelerated to 676.4% in March from
540% in February. The monthly inflation rate almost doubled to
26.6% from 13.5%, the Zimbabwe National Statistics Agency said in
statement on Twitter. The March reading is the second one since the
statistics office resumed the publication of annual inflation data,
which it suspended temporarily to collect comparable data after the
introduction of a new currency last year. The local unit has crashed
and the government last month restored its peg to the US dollar due
to a scarcity of foreign exchange.

Source: NSX; Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day
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Overall Index

Shares Traded  Current Price (c) Net Change yt 52WkHigh  52Wk Low
ANM 75,892 31,746 (1,672.0) (5.00) 4.33 (20.40) 42,529 21,095
AOX 1,680 (5.0) (0.30) (2.89) (21.90) 2,314 1,505
B2G 8,506 231.0 2.79 55.16 58.37 8,506 71
CGP 1,525 = = (0.20) = 1,607 1,515
BWL 31,380 6,525 (528.0) (7.49) 0.77 (40.82) 13,114 5,530
FNB 3,338 = = = (0.09) 3,736 3,081
FST 375,632 3,724 (399.0) (9.68) (7.52) (40.70) 7,140 3,343
IVD 43,110 3,744 (280.0) (6.96) 10.15 (36.47) 6,721 2,711
KFS 742 2.0 0.27 6.30 (21.89) 1,060 456
LHN 237 o o o (27.96) 382 237
MEP 134,614 5,900 (200.0) (3.28) 2.98 (23.55) 7,780 5211
MIM 452,699 1,692 (18.0) (1.05) 8.53 (22.53) 2,235 1,372
NAM 65 - - - 18.18 65 55
NBK 168,748 10,010 (1,341.0) (11.81) 21.10 (53.29) 27,798 7,306
NBS 4,000 - - - (17.13) 4,897 4,000
NHL 160 = = = = 160 160
ocCs 6,292 (8.0) (0.13) 14.40 2.23 8,018 4,904
OMM 1,203,067 1,188 (53.0) (4.27) 0.25 (39.57) 2,403 959
ORY 1,848 - - - (8.70) 2,060 1,848
PNH 1,017 = = = (1.17) 1,099 1,017
SILP 12,791 - - - 0.01 12,791 12,129
SLA 95,045 5,231 (328.0) (5.90) 2.39 (33.87) 8,408 4,544
SNB 120,969 10,754 (474.0) (4.22) 4.95 (36.11) 20,677 8,911
SNO 149 843 (2.0) (0.24) (0.24) (8.37) 980 775
SNM 7,306 27,000 (550.0) (2.00) 0.74 (6.94) 33,975 22,475
SRH 135,688 12,274 (449.0) (3.53) (1.81) (2.53) 18,360 10,154
TRW 22,687 3,289 (87.0) (2.58) 31.67 (33.15) 7,901 2,490
TTO 279 (31.0) (10.00) 24.00 (54.26) 1,050 179
VKN 748 (52.0) (6.50) 5.65 (61.44) 2,121 574

" Prices quoted in Australian cents.? Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, /G
ETF's

Ticker Volume Traded  Current Price (c) Net Change d/d % mtd % ytd% 52WkHigh  52Wk Low
ENXPLD 39,528 -978.00 -2.41 -6.12 50.11 42,103 18,023
NFNAMA 1,303 -6.00 -0.46 2.92 -6.46 1,428 1,206
NGNGLD 30,283 305.00 1.02 12.30 50.64 30,283 16,770
NGNPLD 39,354 -1019.00 -2.52 -5.70 49.40 41,805 17,658
NGNPLT 14,038 -5.00 -0.04 10.90 6.12 14,655 9,841
SXNEMG 4,422 -16.00 -0.36 8.22 4.37 4,503 3,547
SXNWDM 4,944 13.00 0.26 9.77 11.73 4,944 3,854
SXNNDQ 9,059 145.00 1.63 13.12 31.77 9,059 5,707
SXN500 5,184 -25.00 -0.48 9.95 15.05 5,209 3,931
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Namibian Bonds

Modified
Duration

Benchmark

Government Bonds Benchmark Premium Last Trade  All-In-Price  Clean Price

GC20 6.635 GT364/26Apr19 : -6 100.000 100.000

GC21 6.465 R2023 : 10 101.809 101.809 1.400
GC22 7.345 R2023 6370 98 104.436 102.255 1.572
GC23 7.684 R2023 6370 131 103.521 103.521 2.979
GC24 9.660 R186 9.360 30 103.008 103.008 3.542
GC25 9.660 R186 9.360 30 95.484 95.484 3.962
GC27 10.140 R186 9.360 78 91.695 89.701 4.894
GC30 11.441 R2030 10.565 88 82.061 80.066 6.076
GC32 12.339 R213 10.830 151 79.369 79.369 6.593
GC35 12.799 R209 11.345 145 80.451 78.083 6.818
GC37 13.083 R2037 11.475 161 78.027 75.658 6.956
GC40 13.000 R214 11.410 159 77.246 77.246 7.403
GC43 13.383 R2044 11.530 185 78.426 75.933 7.118
GC45 13.524 R2044 11.530 199 76.253 73.798 7.116
GC50 13.591 R2048 11.470 212 78398 75.843 7.116
Gl22 4.400 121.786 121.786 2.361
Gl25 4.600 120.845 119.668 4.646
GI29 5.975 100.321 99.087 6.941
GI33 6.700 86.116 86.116 9.275
GI36 6.990 81.418 80.202 10.259
Eurobond 6.490 10YUSBond 0.632 586 101.070 98.564 1414
Eurobond 2 7.208 10YUSBond 0.632 658 93.640 91.190 4.546
NAMO1 7.550 R2023 6370 118 105.098 101.634 2214
NAMO2 6.670 R2023 4.230 244 103.474 100.496 0.187
NAMO3 7.970 R2023 6.370 160  108.094 105.912 2723
NAMO4 11.140 R186 9.360 178 99.453 97.179 4.378
NWC20 6.985 R2023 6.370 62 99.828 100.051 0.024
BW25 7.435 R2023 6370 321 102.291 100.742 0328
NMP20 6315 R2023 6370 -6 102.895 100.794 0.266
IFC21 6.527 R2023 6370 16 106.200 103.037 0.920
FNBX21 7.895 GC22 7.345 55 108498 103.723 1.350
BWR}21 7.370 GC21 6.465 91 100.530 100.530 1.394
FBNX27 8.045 GC22 7.345 70 104.580 104.097 1.744
NWC22 8.220 R2023 6370 185 102241 102.477 1.739
BWFH22 7.870 R2023 6370 150  104.895 103.412 2.050
BWFK22 7.910 R2023 6370 154 108.766 104.774 2.188
BWFi23 7.670 R2023 6370 130 103530 103.124 2.939
DBN23 7.020 R2023 6370 65 105083 83.165 3.005
NEDNAMO1 10.580 GC24 9.660 92 102,978 100.784 3.305
NEDX2030 9.775 GC25 9.660 12 102.900 101.613 3.739
BWJi20 6.408 3 month JIBAR 4.608 180  100.929 100.301 0.169
BWJd21 6.458 3 month JIBAR 4.608 185 99.912 100.027 0.013
BWJL21G 6.108 3 month JIBAR 4.608 150  101.132 100.257 0.138
BWJh22 6.428 3 month JIBAR 4.608 182 101.508 100.179 0.088
BWJK22 6.478 3 month JIBAR 4.608 187 101426 100.182 0.096
BWJi24 6.108 3 month JIBAR 4.608 150  100.494 100.202 0.203
BWJ1e27 6.758 3 month JIBAR 4.608 215 101.508 100.172 0.090
BWJ2e27 4608 3 month JIBAR 4.608 0  101.183 100.177 0.091
DBN20 6508 3 month JIBAR 4.608 190  101.289 100.229 0.122
FNBJ21 6.608 3 month JIBAR 4.608 200  101.815 100.080 0.043
FBNJ27 7.108 3 month JIBAR 4.608 250  100.591 100.211 0.198
ORYJ22 6.808 3 month JIBAR 4.608 220 101.495 100.176 0.093
SBNA21 6208 3 month JIBAR 4.608 160 100277 100.238 0.237
SBKN20 6358 3 month JIBAR 4.608 175 101.894 100.050 0.026
SBNA22 6.658 3 month JIBAR 4.608 205 101.397 100.197 0.104
NEDNAMO02 7358 3 month JIBAR 4.608 275  101.966 100.079 0.042
NEDJ2028 7358 3 month JIBAR 4.608 275 101.404 100.212 0.114
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Lorein Kazombaruru
Tel: +264 (61) 383 521
lorein@ijg.net

Wealth Administration
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Wealth Manager
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current
views of IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It
may not be reproduced, distributed or published by any recipient for any purposes.

Talk to 1JG today ...

and let us make your money work for you
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Tel: +264 (61) 383 500 www.ijg.net
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