
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1728 -31.72 -1.80 -3.08 9.94 1872 1149 US Fed Rate Decision 

US NAHB Housing Market Index (Mar) 
US Retail Sales (Feb) 
US MBA Mortgage Applications (11 Mar) 
 

NSX Local 518 0.40 0.08 -0.09 -2.13 543 412 
JSE ALSI 70628 -1275.52 -1.77 -7.18 -4.18 78297 60894 
JSE Top40 64292 -1208.30 -1.84 -7.66 -4.12 71817 54681 
JSE INDI 76152 -1720.11 -2.21 -11.79 -20.22 97373 74444 
JSE FINI 16082 -126.03 -0.78 1.44 8.67 16483 11689 
JSE RESI 78087 -1490.35 -1.87 -7.41 10.02 92502 53513 
JSE Banks 9946 -83.69 -0.83 2.49 12.73 10110 6599 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 33544 599.10 1.82 -1.03 -7.69 36953 32071 
S&P 500 4262 89.34 2.14 -2.55 -10.57 4819 3854 
NASDAQ 12949 367.40 2.92 -5.84 -17.23 16212 12555 
US 30yr Bond 2.48 0.01 0.28 14.77 30.32 2.51 1.66 
FTSE100 7176 -17.77 -0.25 -3.79 -2.83 7687 6619 
DAX 13917 -11.84 -0.09 -3.76 -12.39 16290 12439 
Hang Seng 18415 -1116.58 -5.72 -16.69 -19.13 29597 18235 
Nikkei 25346 38.63 0.15 -3.06 -10.68 30796 24682 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$11m traded on the NSX yesterday with 

N$6.1m worth of Standard Bank Group and 
N$1.7m worth of PSG Konsult exchanging 
hands. On the local bourse N$175,500 worth of 
Paratus Namibia Holdings traded up 23c. 
N$1.0m worth of ETFs traded. 

N$/US$ 15.11 -0.02 -0.12 1.82 5.54 16.37 13.41 
N$/£ 19.70 0.03 0.14 4.71 9.53 21.77 18.95 
N$/€ 16.56 0.01 0.07 4.20 9.49 18.50 16.31 
N$/AUD$ 10.86 -0.01 -0.12 2.57 6.37 11.65 10.36 
N$/CAD$ 11.83 0.03 0.24 2.39 6.57 12.83 11.10 
US$/€ 1.10 0.00 0.15 -2.26 -3.56 1.23 1.08 
US$/¥ 118.30 0.11 0.09 -2.74 -2.67 118.45 107.48 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 1.8% to 
70,628.20 as 42 stocks gained, 94 fell, and 4 were 
unchanged. Sun International rose 9.6%, RFG 
Holdings gained 6.0% and Astral Foods climbed 
4.4%. Blue Label Telecoms fell 11.3%, Thungela 
Resources dropped 7.9% and Prosus declined 
6.1%. 

Brent Crude 99.91 -6.99 -6.54 3.02 31.25 139.13 60.11 
Gold 1917.94 -32.94 -1.69 0.43 4.81 2070.44 1677.98 
Platinum 988.84 -45.73 -4.42 -4.92 2.79 1279.35 897.39 
Copper 451.30 -1.00 -0.22 1.69 1.72 503.95 395.00 
Silver 24.89 -0.15 -0.61 1.43 6.40 28.75 21.42 
Palladium 2440.50 28.50 1.18 -2.56 27.58 3425.00 1550.00 

NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks rallied as oil tumbled and a widely 

watched manufacturing-gauge came in much 
weaker than expected, easing fears about more 
aggressive Federal Reserve tightening that 
could stifle economic growth. Beaten-down 
tech shares led gains in the S&P 500, with 
the Nasdaq 100 outperforming after a plunge of 
more than 20% from a record. West Texas 
Intermediate crude sank below US$100 a 
barrel amid signals that Iran nuclear talks may 
resume, paving the way for more oil supply to 
come into the market while intensifying 
lockdowns in China introduced risks to global 
demand. An Asia-Pacific share gauge snapped a 
three-session drop as Chinese tech 
firms rebounded from brutal selloff. 

ANE 900 0.00 0.00 0.00 0.00 900 900 
NBS 4699 0.00 0.00 -2.10 -5.05 5100 3000 
NHL 175 0.00 0.00 0.00 0.00 180 159 
CGP 1400 0.00 0.00 6.95 8.70 1400 1100 
FNB 2951 0.00 0.00 0.07 0.03 3051 2311 
ORY 1000 0.00 0.00 0.00 11.23 1275 825 
MOC 785 0.00 0.00 -4.73 -11.80 891 785 
NAM 66 0.00 0.00 0.00 0.00 66 63 
PNH 1300 23.00 1.80 1.80 1.80 1300 1125 
SILP 12790 0.00 0.00 0.00 0.00 12790 12790 
SNO 538 0.00 0.00 48.70 48.70 800 538 
LHN 250 0.00 0.00 58.23 27.55 295 145 
DYL 1021 -16.00 -1.54 15.76 2.82 1444 630 
FSY 931 -107.00 -10.31 -3.02 -10.22 1440 667 
MEY 614 -19.00 -3.00 18.53 14.34 769 145 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2020 2021 2022 
R2023 5.48 102.07 -2.50 GC23 7.11 163 -4.50 GDP (y/y) -8.0% 1.3% 3.3%* 
R186 8.35 108.31 -7.50 GC24 7.83 -52 -7.50 Inflation (y/y) 2.4% 4.1% 4.2%* 
R2030 9.77 90.42 -5.50 GC25 8.22 -13 -7.50 PSCE (y/y) 1.6% 1.6% 1.6%* 
R213 10.03 82.36 -4.50 GC26 8.96 61 -7.50     
R209 10.53 68.98 -1.00 GC27 9.26 91 -7.50     
R2037 10.75 83.50 0.00 GC30 11.05 128 -5.50     
R214 10.03 82.36 -4.50 GC32 12.23 220 -4.50     
R2044 10.86 82.48 0.00 GC35 12.81 228 -1.00     
R2048 10.80 82.28 0.50 GC37 13.79 304 0.00     
    GC40 13.72 290 -1.00 

 

    GC43 14.03 317 0.00 
    GC45 14.06 320 0.00 
    GC48 14.45 365 0.50 
    GC50 14.19 339 0.50  
        *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2022  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 233.267 0.031 0.01 0.198 0.957 16 Feb 27 Jan 25 Jan 
IJG Bond Index 251.406 0.453 0.18 -1.000 -1.903 13 Apr 24 Mar 15 Mar 
WIBAR Overnight 3.998 -0.025 - -   15 Jun 19 May 3 May 
WIBAR 3m 4.594 0.000 - -   17 Aug 21 Jul 14 Jun 
SA Repo Rate 4.00         19 Oct 22 Sep 26 Jul 
SA Prime Rate 7.50     07 Dec 24 Nov 20 Sep 
NAM Bank Rate 4.00           01 Nov 
NAM Prime Rate 7.75           13 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US Empire Manufacturing Index fell 14.9 points to -11.8 in March, below market, as 
per the Federal Reserve Bank of New York. 
 
US PPI rose 0.8% m/m and 10.0 % y/y in February, as per the Bureau of Labour 
Statistics. 
 
UK Jobless Claims fell by 48,100 in February, as per the Office for National Statistics. 
 
UK ILO Unemployment Rate fell from 4.1% in December to 3.9% in January, as per 
the Office for National Statistics. 
 
Eurozone Industrial Production remained steady m/m but fell 1.3% y/y in January, as 
per Eurostat. 
 
Germany ZEW Survey Expectations Index fell 93.6 points to -39.3 in March, below 
market, as per the Centre for European Economic Research. 
 
Germany ZEW Current Situation Index fell 13.3 points to -21.4 in March, as per the 
Centre for European Economic Research. 
 
Japan Trade Deficit narrowed from a revised ¥2.19 trillion in January to ¥668.3 billion 
in February, as per the Ministry of Finance. 

 

Cell C 2.0: Blue Label announces 'highly complex' recapitalisation 
strategy. Blue Label Telecom, which owns a 45% stake in Cell C, has 
announced a new deal to recapitalise the debt-ridden network 
operator, in an arrangement that has been described by its CEO as 
"highly complex". Via a subsidiary, Blue Label will loan Cell C R1.46 
billion to repay some of its secured lenders - which will receive 20c for 
every rand that they are owed. Cell C has a debt burden of around 
R7.3 billion. Some of Cell C's lenders will convert their loans into 
shares in Cell C. -Fin24 
 
Old Mutual profit up, but shares fall on Covid provisions. South Africa-
based Old Mutual reported a 41% rise in annual profit on Tuesday, but 
shares in the insurer fell by more than 2% as it raised provisions to 
cover higher-than-expected claims linked to Covid-19 deaths. 
Headline earnings per share, the main profit measure in South Africa, 
rose to 163.8 cents last year from 116.1 cents a year earlier. Its basic 
earnings per share stood at 151.3 cents, versus a loss last year, as Old 
Mutual rebounded from the pandemic though the sector still faces 
high mortality claims related to the virus. Its basic earnings per share 
stood at 151.3 cents, versus a loss last year, as Old Mutual rebounded 
from the pandemic though the sector still faces high mortality claims 
related to the virus. - Moneyweb 
 
Prosus loses top spot on JSE equities list after Tencent fall. Naspers’s 
international subsidiary Prosus, the biggest by market capitalisation 
on the JSE since its 2019 listing, has lost its top spot following an 
onslaught of Chinese regulatory action that has battered its most 
valuable asset, Tencent. Once worth R4-trillion, their combined 
market caps on Tuesday came to about R2.5-trillion. – Business Day 
 
Canadian miner raises N$29.4 million for Kombat Mine.  Canada listed 
mining firm Trigon Metals has raised N$29.4 million (US$1,945 000) 
from a private placement, with net proceeds from the offering set to 
be used for the recommencement of mining at the Kombat Mine. 
Some of the funds will also be used for working capital and general 
corporate purposes at one of the most significant copper mines in 
Namibia. Established in 1962, Kombat Mine was forced to shut down 
in 2008 to shut down due to mismanagement and underground 
flooding. At the close of 2021, Trigon resumed production at Kombat 
Mine following 14 years of closure. As part of the private placement, 
Trigon issued 4,862,500 units at a price of US$0.40 per Unit, with each 
Unit consisting of one common share of Trigon and one-half of one 
common share purchase warrant. – The Brief 
 
 
 

Local News 
Namibian’s annual inflation rate slowed marginally to 4.5% y/y in February, 
following the 4.6% y/y increase in prices recorded in January. Prices in the overall 
NCPI basket increased by 0.2% m/m. On a year-on-year basis, overall prices in two of 
the twelve basket categories rose at a quicker rate in February than in January, eight 
recorded slower rates of inflation and two remained steady. Prices for goods 
increased by 5.5% y/y and prices for services increased by 3.0% y/y. 
 
The City of Windhoek approved 219 building plans in February, representing a 
24.4% m/m increase from the 176 building plans approved in January. In monetary 
terms, the approvals were valued at N$156.3 million, a 21.5% m/m increase. Year-to-
date 395 building plans worth N$285.0 million have got the nod, an increase in 
number of 15.2% y/y and 14.9% y/y in value terms, compared to the same period in 
2021. On a twelve-month cumulative basis, 2,503 buildings with the value of N$2.00 
billion were approved, an increase of 8.9% in number and 18.6% in value terms over 
the prior 12-month period. 144 building plans worth N$53.1 million were completed 
during the month. 
 
Relief for tourism as the Government scraps strict Covid-19 conditions. The tourism 
industry has breathed a sigh of relief following a move by the government to allow 
vaccinated tourists to enter the country using their authentic vaccination cards. 
Chief executive officer of the Hospitality Association of Namibia (HAN) Gitta Paetzold 
described the decision as a welcome development. She said Namibia has followed 
in the footsteps of other leading tourist destinations. -The Namibian 
 
Geingob courts China in green hydrogen. President Hage Geingob is courting 
investors in the green hydrogen initiative, which is expected to create a synthetic 
energy hub in Namibia. Outgoing Chinese ambassador Zhang Yiming yesterday 
discussed the possibility of Chinese companies playing a part in the government 
initiative, which is expected to boost the domestic economy in the future. -The 
Namibian 
 
Keetmanshoop eyes sewage water for agriculture. The Keetmanshoop municipality 
has called for water reclamation proposals. Reclaiming sewage water can be used 
for agricultural purposes, and for watering parks, stadiums, gardens and public 
spaces. About 4,946 cubic litres of sewage water reach the sewage ponds on any 
given day, which is available for reclaiming and commercial use. -The Namibian 
 
EIF, partners launch N$2 million urban agriculture project. The Environmental 
Investment Fund of Namibia (EIF) has launched the Urban Agriculture Grant e-
voucher card issuance and terminal roll-out in Windhoek. The rollout will cover four 
regions identified to benefit from the project titled “Strengthening Namibia food 
systems to recover from emergencies and disease-related shocks through the Build 
Back Better (BBB) programme”. The Ministry of Agriculture, Water and Land Reform 
(MAWLR) – in partnership with the United Nations Development Program (UNDP) 
and the EIF, as a Responsible Party – launched the Urban Agriculture concept- Build 
Back Better (BBB) Program with financial support from the Japanese Government. - 
The Brief 
 
SA Economic News SADC 
South Africa may introduce a gasoline-price cap and ration the amount of fuel sold 
to motorists to mitigate the impact of rising oil prices stemming from the war in 
Ukraine. Adopting those measures would place South Africa on a growing list of 
nations that are trying to offset the impact of surging oil prices. Brazil has approved 
a bill to reduce fuel taxes on fuels; Japan will increase subsidy caps on gasoline and 
South Korea will extend its 20% domestic tax cuts by three months to the end of July, 
according to BloombergNEF. “We are part of the global energy supply chain and 
therefore we are affected by this international conflict,” Department of Mineral 
Resources and Energy deputy Director-General Tseliso Maqubela told lawmakers in 
Cape Town on Tuesday. “Possible mitigation measures to counter the impact of 
rising fuel prices would be strict enforcement of speed limits, encouraging working 
from home again, limits on diesel quotas exported, and even the possibility of 
limiting the amount of fuel per motorist.” 
 

The oil boom has added fuel to a rally for Angola’s kwanza that’s made 
it the world’s best-performing currency against the dollar. The 
currency of Africa’s second-biggest crude producer has strengthened 
20% this year, buoyed by surging oil prices, several credit-rating 
upgrades and the likelihood the central bank will continue to raise 
interest rates. The worst-performing currency is the Russian ruble, 
down 37% this year amid sanctions against Russia after its invasion of 
Ukraine. Brent crude almost doubled in the past year to as high as 
US$139 a barrel earlier this month. Brent futures fell below US$100 on 
Tuesday, still up 28% since the beginning of January. 
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day 



     

Namibia Covid-19 Situation 
 
Namibia recorded 10 new cases, as well as 0 deaths on Monday the 14th of March. To date, the country had a total of 159,547 cases, with 225 active cases and 
4,014 deaths. 19 patients are currently hospitalised, of which 3 are in ICU. A total of 448,185 Namibians have received at least one vaccination, of which 381,088 
Namibians have been fully vaccinated. 
 

Daily New Cases Daily New Deaths 

  
Total Covid-19 Cases and Deaths Namibia Vaccination Progress 
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Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 900 900 
ANM    375 71,737 (1,943.0) (2.64) (8.26) 10.07 82,952 49,650 
B2G     6,491 (301.0) (4.43) 3.87 4.71 7,492 5,018 
CGP     1,400 - - 6.95 8.70 1,400 1,100 
FNB     2,951 - - 0.07 0.03 3,051 2,311 
FST    8,500 7,101 (92.0) (1.28) 7.40 16.79 7,193 4,955 
IVD     8,769 10.0 0.11 1.43 0.92 9,503 4,112 
KFS    140,281 1,175 (58.0) (4.70) (14.48) (12.57) 1,500 898 
LHN   250 - - 58.23 27.55 295 145 
MEP     6,700 (39.0) (0.58) (2.10) (1.56) 7,190 5,617 
MIM     1,657 (58.0) (3.38) (11.25) (12.56) 2,158 1,657 
MOC   785 - - (4.73) (11.80) 891 785 
NAM     66 - - - - 66 63 
NBK    4,000 21,917 (469.0) (2.10) 0.27 25.10 22,631 12,548 
NBS     4,699 - - (2.10) (5.05) 5,100 3,000 
NHL     175 - - - - 180 159 
OCS     5,714 104.0 1.85 5.83 2.88 7,400 4,930 
OMM     1,306 5.0 0.38 3.65 (0.31) 1,450 1,012 
ORY     1,000 - - - 11.23 1,275 825 
PNH  13,500 1,300 23.0 1.80 1.80 1.80 1,300 1,125 
SILP     12,790 - - - - 12,790 12,790 
SLA    10,000 6,455 (150.0) (2.27) (0.17) 8.58 6,719 5,270 
SNB    38,000 16,195 95.0 0.59 (0.42) 15.67 16,989 11,441 
SNO   538 - - (9.73) (12.23) 800 538 
SNM    2,275 28,717 (283.0) (0.98) 4.81 6.75 30,000 23,400 
SRH   22,842 (317.0) (1.37) (0.25) 9.57 23,829 14,411 
TRW   5,425 (185.0) (3.30) (7.38) 3.83 6,710 4,485 
TTO   129 - - (0.77) 3.20 260 90 
VKN   1,240 (16.0) (1.27) (1.27) 0.24 1,353 812 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  35,332 555.00 1.60 -5.67 18.21 45,316 24,295 
ENXGLD  28,225 -519.00 -1.81 -2.05 -0.01 31,000 24,042 
ENXPLT  14,627 -512.00 -3.38 -7.75 -1.87 19,000 13,097 
NFNAMA  1,627 5.00 0.31 -1.21 -1.63 1,679 1,556 
NGNGLD  26,986 -528.00 -1.92 -2.16 -0.09 29,180 23,403 
NGNPLD  35,292 225.00 0.64 -5.90 18.10 45,671 24,241 
NGNPLT 6,774 14,668 -455.00 -3.01 -6.79 -0.61 17,597 13,075 
SXNEMG  4,582 -41.00 -0.89 -11.61 -19.43 7,352 4,582 
SXNWDM  5,995 16.00 0.27 -5.29 -15.75 14,215 5,553 
SXNNDQ  11,346 -29.00 -0.25 -7.85 -23.42 15,140 7,448 
SXN500  6,533 2.00 0.03 -4.97 -16.19 14,597 5,781 

 
     Indices Returns 

Performance by Asset Class 

 
* Based to 100  
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC23 7.105 R2023 5.475 163 101.835 102.586 1.414 
GC24 7.825 R186 8.345 -52 105.279 106.170 2.164 
GC25 8.215 R186 8.345 -13 100.056 100.778 2.581 
GC26 8.955 R186 8.345 61 97.766 98.488 3.264 
GC27 9.255 R186 8.345 91 96.478 95.185 3.853 
GC30 11.052 R2030 9.770 128 85.551 84.258 5.395 
GC32 12.226 R213 10.030 220 80.846 81.610 5.816 
GC35 12.811 R209 10.530 228 80.604 79.069 6.581 
GC37 13.785 R2037 10.745 304 74.453 72.917 6.624 
GC40 13.719 R214 10.815 290 73.056 73.888 6.660 
GC43 14.031 R2044 10.860 317 74.456 72.840 6.874 
GC45 14.061 R2044 10.860 320 72.877 71.285 6.929 
GC48 14.450 R2048 10.795 365 69.141 69.991 6.561 
GC50 14.188 R2048 10.795 339 74.448 72.791 6.905 
GI22 4.000       133.834 131.892 0.565 
GI25 3.940       132.470 131.658 3.086 
GI27 4.700       99.040 99.390 4.851 
GI29 5.700       110.070 109.219 5.715 
GI33 7.519       87.215 87.647 7.984 
GI36 8.224       78.132 77.293 9.231 
Eurobond 2 5.002 10YUSBond 2.144 286 102.818 100.805 3.199 
NAM01 6.975 R2023 5.475 150 103.528 100.823 0.598 
NAM03 7.075 R2023 5.475 160 105.083 103.813 1.208 
NAM04 10.125 R186 8.345 178 102.617 101.318 3.397 
Corporate Bonds – Fixed        
FBNX27 4.916 GT273/01Apr22 4.216 70 104.982 100.242 0.038 
NWC22 7.325 R2023 5.475 185 103.951 100.227 0.106 
BWFH22 6.975 R2023 5.475 150 101.718 101.067 0.416 
BWFK22 7.015 R2023 5.475 154 105.073 101.956 0.639 
BWFi23 6.775 R2023 5.475 130 102.466 102.801 1.373 
DBN23 6.125 R2023 5.475 65 106.830 104.382 1.555 
NEDNAM01 8.745 GC24 7.825 92 105.614 104.369 2.056 
NEDX2030 8.330 GC25 8.215 12 105.245 104.825 2.522 
Corporate Bonds – Floating      
BWJh22 6.095 3 month JIBAR 4.275 182 100.420 100.001 0.172 
BWJK22 6.145 3 month JIBAR 4.275 187 100.346 99.981 0.180 
BWJL23 5.225 3 month JIBAR 4.275 95 100.170 99.986 0.212 
BWJi24 5.775 3 month JIBAR 4.275 150 99.747 99.983 0.043 
BWJL25 5.435 3 month JIBAR 4.275 116 100.177 99.985 0.211 
BWJf26S 5.775 3 month JIBAR 4.275 150 100.189 99.985 0.211 
BWJ1e27 6.425 3 month JIBAR 4.275 215 100.394 99.978 0.174 
BWJ2e27 4.275 3 month JIBAR 4.275 0 100.255 99.980 0.176 
FBNJ27 6.775 3 month JIBAR 4.275 250 101.311 99.982 0.037 
ORYJ22 6.475 3 month JIBAR 4.275 220 100.379 99.977 0.177 
SBKN23 5.155 3 month JIBAR 4.275 88 100.582 99.953 0.112 
SBNA24 5.425 3 month JIBAR 4.275 115 100.265 99.986 0.188 
SBNA26 5.645 3 month JIBAR 4.275 137 100.261 99.986 0.191 
SBKN26 5.715 3 month JIBAR 4.275 144 100.857 99.966 0.077 
LHN01 7.825 3 month JIBAR 4.275 355 100.526 99.976 0.167 
PNJ24 7.275 3 month JIBAR 4.275 300 99.940 99.997 0.008 
PNJ26 7.525 3 month JIBAR 4.275 325 99.938 99.997 0.008 
NEDNAM02 7.025 3 month JIBAR 4.275 275 100.763 99.973 0.125 
NEDJ2028 7.025 3 month JIBAR 4.275 275 100.271 99.984 0.197 
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Tel: +264 (81) 958 3521 Tel: +264 (81) 958 3533 Tel: +264 (81) 958 3537  
lorein@ijg.net madeline@ijg.net wim@ijg.net  
    

IJG Capital    

    
Managing Director Business Analyst Business Analyst Value Add Analyst 
Jakob de Klerk Mirko Maier Lavinia Thomas Fares Amunkete 
Tel: +264 (81) 958 3517 Tel: +264 (81) 958 3531 Tel: +264 (81) 958 3532 Tel: +264 (81) 958 3527 
jakob@ijg.net mirko@ijg.net lavinia@ijg.net fares@ijg.net 
    

IJG Investment Managers  
  IJG Unit Trust  

     
Portfolio Manager   Portfolio Administrator  
Dylan Van Wyk   Keshia !Hoa-Khaos  
Tel: +264 (81) 958 3529   Tel: +264 (81) 958 3514  
dylan@ijg.net   keshia@ijg.net  
      

IJG Advisory    

    
Managing Director Director   
Herbert Maier Jolyon Irwin   
Tel: +264 (81) 958 3522 Tel: +264 (81) 958 3500   

herbert@ijg.net jolyon@ijg.net  

  
    

Aldes Namibia Business Brokers   

    
Broker Broker   
Ursula Gollwitzer Richard Hoff   
Tel: +264 (81) 958 3535 Tel: +264 (81) 958 3500   
ursula@aldesnamibia.com richard@aldesnamibia.com  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of IJG 
Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes only 
and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, distributed or 
published by any recipient for any purposes. 
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