
 

  

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1489 -0.25 -0.02 -2.33 20.86 5967 1004 US MBA Mortgage Applications (10 Sep) 

US Empire Manufacturing Index (Sep) 
US Industrial Production (Aug) 
US Capacity Utilisation (Aug) 
Japan Trade Balance (Aug) 

NSX Local 466 0.00 0.00 0.29 2.05 476 412 
JSE ALSI 64300 -351.86 -0.54 -4.64 8.23 69814 51226 
JSE Top40 58115 -379.70 -0.65 -4.79 6.87 63969.70 46976.12 
JSE INDI 80934 -428.51 -0.53 -3.03 3.89 90420 70669 
JSE FINI 14229 223.47 1.60 -1.95 17.98 14658 9268 
JSE RESI 60541 -1231.21 -1.99 -8.78 5.15 73210 46546 
JSE Banks 8527 110.54 1.31 -2.04 24.50 8788 4937 
Global Indices        
  Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
Dow Jones 34578 -292.06 -0.84 -2.21 12.97 35631 26144 
S&P 500 4443 -25.68 -0.57 -1.76 18.29 4546 3209 
NASDAQ 15038 -67.82 -0.45 -1.45 16.68 15403 10519 
US 30yr Bond 1.86 -0.05 -2.37 -3.93 12.86 2.51 1.39 
FTSE100 7034 -34.37 -0.49 -1.20 8.88 7224 5526 
DAX 15723 21.57 0.14 -0.71 14.61 16030 11450 
Hang Seng 25502 -311.58 -1.21 -2.39 -7.24 31183 23124 
Nikkei 30670 222.73 0.73 8.65 11.21 30796 22948 
Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$10.9m traded on the NSX yesterday with 

N$9.5m worth of Truworths International and 
N$600,000 worth of Firstrand exchanging 
hands. There was no local bourse trading. No 
ETF trades were recorded. 
 

N$/US$ 14.33 0.19 1.31 1.34 2.53 17.27 13.41 
N$/£ 19.79 0.21 1.08 0.94 1.52 22.13 18.95 
N$/€ 16.91 0.21 1.26 1.38 6.10 20.08 16.31 
N$/AUD$ 10.49 0.07 0.66 1.20 7.67 12.24 10.36 
N$/CAD$ 11.29 0.10 0.94 1.87 2.16 12.86 11.10 
US$/€ 1.18 0.00 -0.07 -0.03 -3.36 1.23 1.16 
US$/¥ 109.69 -0.30 -0.27 0.36 -5.81 111.66 102.59 
Commodities JSE Market Wrap 

 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.5% to 
64,300.46 as 80 stocks gained, 52 fell, and 8 were 
unchanged. Montauk Renewables rose 9.1%, 
Attacq gained 6.9% and Discovery climbed 
5.8%. Pepkor Holdings fell 7.6%, Anglo 
American Platinum dropped 5.5% and Royal 
Bafokeng Platinum declined 4.3%. 

Brent Crude 73.60 0.09 0.12 3.39 45.50 75.87 40.62 
Gold 1804.51 10.77 0.60 -0.55 -4.99 1973.60 1676.89 
Platinum 944.00 -21.76 -2.25 -7.76 -12.61 1339.73 828.47 
Copper 432.10 -4.60 -1.05 -1.12 22.76 487.05 289.00 
Silver 23.86 0.12 0.50 -0.54 -9.99 30.10 21.68 
Uranium 44.90 0.75 1.70 29.77 49.67 33.50 30.64 
Palladium 1960.00 -15.60 -0.79 -20.68 -19.76 2962.00 1917.00 
NSX Local and DevX International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US treasuries rallied and stocks declined after a 

less-than-forecast increase in inflation was seen 
as giving Federal Reserve officials more 
flexibility when it comes to pulling back on 
stimulus. The dollar swung between gains and 
losses. Yields on benchmark 10-year notes fell as 
much as 6 basis points to 1.26%, narrowing the 
yield gap between short and longer-maturity 
US debt. Shares retreated in Japan and Hong 
Kong and fluctuated in China, where the 
economy weakened on steps to curb a Covid-19 
outbreak. Macau casino stocks slid on steps to 
boost oversight, the latest escalation in Beijing’s 
regulatory overhaul. 

ANE 900 0.00 0.00 0.00 0.00 1000 900 
NBS 3403 0.00 0.00 0.06 2.35 3451 3000 
NHL 180 0.00 0.00 0.00 13.21 180 159 
CGP 1285 0.00 0.00 -0.16 -0.93 1350 1000 
FNB 2998 0.00 0.00 -0.03 30.12 3051 2300 
ORY 1140 0.00 0.00 -0.35 -18.57 1740 1000 
NAM 66 0.00 0.00 0.00 6.45 66 62 
PNH 1200 0.00 0.00 0.00 4.44 1215 1094 
SILP 12790 0.00 0.00 0.00 0.00 12791 12790 
SNO 648 0.00 0.00 30.60 30.60 845 647 
LHN 200 0.00 0.00 17.65 -24.81 266 145 
DYL 1265 -22.00 -1.71 49.17 140.95 1287 341 
FSY 1121 19.00 1.72 20.54 214.89 1239 156 
MEY 739 -30.00 -3.90 70.28 322.29 769 92 

SA versus Namibian Bonds   
SA Bonds YTM Current Price Chg [bp] NA Bonds YTM Premium Chg [bp]  2019 2020 2021 
R2023 4.93 103.91 0.50 GC21 4.08 0 -3.57 GDP (y/y) -1.6% -8.0% 2.7%* 
R186 7.41 113.23 0.00 GC22 4.76 0 -1.24 Inflation (y/y) 2.6% 2.4% 3.7%* 
R2030 8.89 94.83 0.50 GC23 5.71 78 6.33 PSCE (y/y) 6.9% 1.6% 1.6% 
R213 9.24 86.10 1.00 GC24 7.01 -40 0.00 M2 (y/y) 10.5%   
R209 10.11 70.94 -0.50 GC25 7.20 -22 0.00 IJG BCI 49.9   
R2037 10.35 85.89 0.50 GC26 7.86 45 0.00     
R214 9.24 86.10 1.00 GC27 8.13 72 0.00     
R2044 10.52 84.88 -0.50 GC30 9.77 88 0.50     
R2048 10.45 84.86 -1.00 GC32 10.28 104 1.00     
    GC35 11.38 127 -0.50     
    GC37 12.11 176 0.50 

 

    GC40 12.94 246 -1.00 
    GC43 13.07 255 -0.50 
    GC45 13.05 254 -0.50 
    GC48 13.09 264 -1.00  
    GC50 13.16 271 -2.68 *forecast          **nowcast 

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2021  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 228.119 0.026 0.01 0.158 2.862 17 Feb 21 Jan 27 Jan 
IJG Bond Index 254.689 0.020 0.01 -0.190 3.794 14 Apr 25 Mar 17 Mar 
WIBAR Overnight 3.786 0.001 - -   16 Jun 20 May 28 Apr 
WIBAR 3m 4.234 0.000 - -   18 Aug 22 Jul 16 Jun 
SA Repo Rate 3.50         20 Oct 23 Sep 28 Jul 
SA Prime Rate 7.00     08 Dec 18 Nov 22 Sep 
NAM Bank Rate 3.75           03 Nov 
NAM Prime Rate 7.50           15 Dec 
1 Prices quoted in Australian cents 3 Prices quoted in 
Canadian cents Commodities are quoted in US$ 
Source: Bloomberg, NSX, IJG, JSE   
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International News Company News 
US CPI rose 0.3% m/m and 5.3% y/y in August, as per the Bureau of Labour Statistics. 
 
Japan Core Machine Orders rose by 0.9% m/m and 11.1% y/y in July, below market, 
as per the Economic and Social Research Institute.  
 
Japan Tertiary Industry Index fell by 0.6% m/m in July, below market, as per the 
Ministry of Economy Trade and Industry. 
 
China Retail Sales rose by 2.5% y/y in August, below market, as per National Bureau 
of Statistics of China. 
 
China Industrial Production rose by 5.3% y/y in August, as per the National Bureau 
of Statistics of China.  
 

African Rainbow Investments, which owns 23.9% of TymeBank, says it 
expects the digital bank to break even in 2022. This will be three-and-
a-half years after launch. Discovery Bank, by contrast, is targeting 
breakeven in approximately three years’ time – in 2024. This ought to 
be no surprise given that the latter is not intended to be a so-called 
skinny ‘neo-bank’. The point at which it will breakeven is around 
seven times that of TymeBank. Both new banks continue to grow 
strongly, albeit with very different propositions and target customers. 
TymeBank added over 1.5 million clients in the last year and now has 
a total of 3.45 million customers. It is adding in excess of 120,000 
customers per month. – Moneyweb 
 
The unrest in KwaZulu-Natal in July has had a big impact on Clicks, 
with the company downgrading its expected annual profit growth 
from 8% to 13% - to basically zero. Some 6% of the company's stores 
– 52 Clicks stores and one The Body Shop store - were looted and 
vandalised in the province. Eleven stores are still closed. Nine should 
be opened in this financial year, while the final two damaged stores 
will be opened in the 2023 financial year.  – Fin24 
 
When Anthony Stimler left Glencore in August 2019, he had two big 
secrets: For a dozen years, he’d paid millions in bribes to African 
officials and intermediaries. And he was now helping a US Justice 
Department investigation into the company and numerous former 
colleagues. Corruption isn’t exactly unheard of in the extraction and 
trading of commodities, especially in the developing world. But 
details of Stimler’s cooperation deal, obtained from the US attorney’s 
office in Manhattan and which haven’t been reported before, offer a 
rare opportunity to see how it works — the scale, scope and almost 
routine nature of such transactions. His confession in July to foreign 
bribery and money laundering charges, the first ever by a Glencore 
trader, makes clear that he knew just what he’d been doing — and 
that he didn’t act alone. A lawyer for Stimler declined to comment for 
this article, as did Glencore. Stimler is out on bail in the UK and 
awaiting sentencing at a later date. – Fin24 
 
Karooooo, the Nasdaq-listed mobility software company that owns 
South Africa’s Cartrack Holdings, has acquired digital logistics 
specialist Picup Technologies in a R70 million deal. Antonio Bruni, 
founder and CEO of Picup, and the management team will remain 
invested with a 29.9% stake. Karooooo has the option to increase its 
shareholding to 83.5% in time. – Moneyweb 
 
Steinhoff has sold another tranche of Pepkor shares to settle legal 
claims against the group and buy indemnity from prosecution for 
management who might have been involved in the biggest 
accounting fraud yet in SA. It sold off another R7.3 billion worth of 
Pepkor shares for its stay-out-of-jail card. The sale of the latest tranche 
of Pepkor shares reduces Steinhoff’s interest in Pepkor to 50.1%, 
compared to more than 70% when Steinhoff first listed Pepkor in a 
move that was generally seen as an attempt to safeguard Pepkor from 
Steinhoff creditors. The transfer of Pepkor shares to claimants, or the 
placing of shares with investors on behalf of those who would not 
take shares from Steinhoff again, follows years of wrangling and legal 
action with claimants positioning themselves to either get 
preferential treatment or a few crumbs – or nothing. - Moneyweb 
 
 

Local News 
Rising commodity prices to boost local mining. Increasing mineral commodity prices 
around the world are good for the growth of Namibia's mining industry and are 
expected to also increase government revenue from the extractive sector. Global 
commodity prices have surged higher in recent weeks as world economies have 
embarked on economic recovery following the devastating impact of Covid-19. "It is 
good for the mining industry, firstly from an exploration point of view, as we are 
witnessing increased investment into exploration expenditure by mining and 
exploration companies. Increased exploration by existing mines will help to extend 
their lifespan, as has been the case with the Trevali Rosh Pinah mine and increased 
exploration on new projects will improve the likelihood of discovering new mines,” 
said CEO of the Namibia Chamber of Mines, Veston Malango. Responding to 
questions from New Era, Malango noted that for advanced mining projects, such as 
the Reptile Uranium's Tumas project and Bannerman Resources' Etango project, an 
improving uranium price will spur these projects into mine development. – New Era 
 
Dip in livestock marketed in June. Fewer animals were marketed in June due to a 
number of factors, including the fact that farmers are holding onto their animals as 
they continue to restock after years of drought. Livestock farming consisting of 
cattle, sheep, goats and pig production continues being the main agricultural 
activity in Namibia, accounting for about 76.0% of output in the country. According 
to the Namibia Statis tics Agency (NSA), a total of 78,551 livestock were marketed in 
June 2021 compared to 81,045 marketed during the preceding month. This was, 
however, about 4,000 animals more than the 74,360 marketed in June 2020. The 
agency said this represents a monthly basis decline by 3.1% in June 2021, compared 
to a monthly composite index increase of 17.0% registered in May 2021. Annually, 
the index declined by 13.9% for the period under review.  – The Namibian 
 
Businesses allowed to deny unvaccinated people entry. Businesses reserve the right 
to enforce mandatory vaccination against Covid-19, provided they can substantiate 
their decision in line with the provisions of the labour law. This is according to 
attorney general Festus Mbandeka, who yesterday responded to a question on the 
matter at a Covid-19 briefing. Mbandeka said employers may opt to use a provision 
of the labour law stating they must provide employees and customers a safe and 
healthy environment. He said the labour law also requires of employees to protect 
others they come in contact within line with their work. If it is found that some of 
these requirements are reasonable and necessary, they may not be found to be 
unconstitutional, Mbandeka said. "I think there could be good grounds for doing so 
in order to minimise the risk of infection," he said. He said the reason for introducing 
additional measures is to encourage vaccination, since uptake is still low. – The 
Namibian 
 
SME Bank depositors still licking their wounds. Depositors of liquidated SME Bank 
are still waiting to receive their payments from the bank – despite an agreement that 
they would be paid 10 cents on each dollar they had in their accounts. The 
depositors also claimed that the liquidators, Ian McLaren and David Bruni, did not 
have follow-up meetings to discuss the developments pertaining to pay-outs they 
were meant to receive. “We do not know what to do or where and whom to 
approach. We are troubled, we are bankrupt, banks have repossessed our cars and 
houses. We need our money from SME Bank - not tomorrow, but now,” depositors 
who approached Namibian Sun said. The SME Bank was closed in 2017 after 
approximately N$200m the bank ‘invested’ with South African entities vanished into 
thin air. – Namibian Sun 
 
SA Economic News SADC 
South Africa’s government met Tuesday to discuss how to accelerate the country’s 
economic recovery and consider the most feasible way to provide further welfare 
grants. The ruling African National Congress has agreed in principle on the need for 
a basic income grant and the government is now considering the most sustainable 
way to implement it, Minister in the Presidency Mondli Gungubelesaid in remarks 
broadcast on television broadcaster Newzroom Afrika. Finance Minister Enoch 
Godongwana warned in a presentation to ANC officials last week that the 
government has limited budget space to fund the party’s project wish list. In 
addition to a range of social grants the government already offers, it introduced a 
special grant in July to mitigate against the effects of Covid-19 for those not currently 
receiving other payments.  

Angola’s bonds surged after Moody’s Investors Service raised the 
country’s credit rating for the first time, citing improved governance 
and debt metrics. The company upgraded its assessment of Africa’s 
second-largest oil producer by one level to B3 from Caa1, it said in 
a statement on Monday.  
 
Zimbabwe’s cabinet has barred unvaccinated civil servants from 
reporting to work with immediate effect. Only workers who have 
taken the coronavirus vaccine will be allowed to report for duty, 
Minister of Information Monica Mutsvangwa told reporters at a post-
cabinet briefing on Tuesday.  
 

Source: NSX, Bloomberg, CBS, BoN, StatsSA, Deutsche Securities, The Namibian, The Namibian Sun, New Era, Republikein, The Observer, Business Day 



     

Namibia Covid-19 Situation 
 
Namibia recorded 89 new cases, as well as 1 death on Monday the 13th of September. To date, the country had a total of 126,585 cases, with 1,334 active cases 
and 3,437 deaths. 139 patients are currently hospitalised, of which 16 are in ICU. A total of 232,051 Namibians have received at least one vaccination, of which 
142,127 Namibians have been fully vaccinated. 
 
 
 
 

Daily New Cases Daily New Deaths 

  
Total Covid-19 Cases and Deaths Namibia Vaccination Progress 
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Overall Index 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ANE   900 - - - - 1,000 900 
ANM     59,165 (1,190.0) (1.97) (3.51) 24.95 494,036 36,693 
B2G     5,361 134.0 2.56 (3.72) (35.73) 11,710 5,227 
CGP     1,285 - - (0.16) (0.93) 1,350 1,000 
BWL     9,631 61.0 0.64 (10.77) 7.75 12,187 5,516 
FNB     2,998 - - (0.03) 30.12 3,051 2,300 
FST    9,400 6,069 100.0 1.68 (1.94) 18.91 6,257 3,760 
IVD     5,715 32.0 0.56 (7.45) 55.98 6,175 2,855 
KFS     1,100 - - (2.40) 22.22 1,269 672 
LHN   200 - - 17.65 (24.81) 266 145 
MEP     6,386 253.0 4.13 2.18 12.15 6,876 5,360 
MIM    25,000 1,967 7.0 0.36 (0.51) 24.81 2,086 1,300 
NAM     66 - - - 6.45 66 62 
NBK    1,000 17,749 90.0 0.51 (4.06) 37.08 18,840 9,058 
NBS     3,403 - - 0.06 2.35 3,451 3,000 
NHL     180 - - - 13.21 180 159 
OCS    2,028 6,324 (204.0) (3.13) (4.90) (1.57) 7,400 5,810 
OMM     1,606 37.0 2.36 4.56 35.07 1,650 940 
ORY     1,140 - - (0.35) (18.57) 1,740 1,000 
PNH   1,200 - - - 4.44 1,215 1,094 
SILP     12,790 - - - - 12,791 12,790 
SLA     6,261 138.0 2.25 (2.84) 6.57 6,500 4,727 
SNB     14,736 320.0 2.22 (0.91) 15.96 14,871 10,034 
SNO   648 - - 0.15 (6.09) 845 647 
SNM     24,800 (202.0) (0.81) (0.30) (2.66) 29,000 20,633 
SRH   18,128 24.0 0.13 (1.40) 29.49 18,440 12,548 
TRW  175,000 5,403 (122.0) (2.21) (19.48) 46.62 6,710 2,982 
TTO   165 - - - (60.71) 425 125 
VKN   1,158 44.0 3.95 (2.61) 44.75 1,217 430 

1 Prices quoted in Australian cents. 2 Prices quotes in Canadian Dollars. Source: Bloomberg, NSX, IJG   
 

     ETF’s 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 
ENXPLD  27,266 -1556.00 -5.40 -22.03 -19.54 42,175 27,266 
ENXGLD  25,255 415.00 1.67 -1.55 -7.37 31,904 24,042 
ENXPLT  13,155 -128.00 -0.96 -8.05 -14.69 19,000 12,915 
NFNAMA  1,649 -1.00 -0.06 -0.36 4.57 1,670 1,476 
NGNGLD  24,162 391.00 1.64 -1.53 -7.46 30,131 23,403 
NGNPLD  27,283 -1562.00 -5.42 -22.11 -19.42 42,074 27,283 
NGNPLT  13,075 -95.00 -0.72 -7.70 -14.82 18,375 12,790 
SXNEMG  5,259 -16.00 -0.30 -2.19 -0.06 5,920 4,924 
SXNWDM  6,154 26.00 0.42 -2.16 14.13 6,508 5,076 
SXNNDQ  12,436 98.00 0.79 -2.34 16.80 13,137 10,138 
SXN500  6,498 61.00 0.95 -2.70 17.12 6,925 5,362 

 
     Indices Returns 

Performance by Asset Class 
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Namibian Bonds             

Government Bonds YTM Benchmark 
Benchmark 

YTM 
Premium Last Trade All-In-Price Clean Price 

Modified 
Duration 

GC21 4.078 GT273/15Oct21 4.078 0 99.655 100.313 0.083 
GC22 4.764 GT364/07Jan22 4.764 0 102.726 101.263 0.326 
GC23 5.710 R2023 4.930 78 105.353 106.104 1.837 
GC24 7.010 R186 7.410 -40 108.661 109.553 2.541 
GC25 7.195 R186 7.410 -22 103.355 104.077 2.965 
GC26 7.860 R186 7.410 45 101.721 102.442 3.630 
GC27 8.130 R186 7.410 72 100.755 99.418 4.215 
GC30 9.765 R2030 8.885 88 91.396 90.059 5.745 
GC32 10.275 R213 9.235 104 91.148 91.912 6.283 
GC35 11.375 R209 10.105 127 88.630 87.042 7.021 
GC37 12.106 R2037 10.350 176 83.365 81.778 7.169 
GC40 12.940 R214 10.480 246 77.151 77.983 6.972 
GC43 13.065 R2044 10.515 255 79.643 77.972 7.276 
GC45 13.054 R2044 10.515 254 78.257 76.611 7.371 
GC48 13.085 R2048 10.445 264 76.369 77.218 7.191 
GC50 13.155 R2048 10.445 271 80.141 78.428 7.396 
GI22 3.950       131.554 129.629 1.038 
GI25 3.960       130.266 129.439 3.512 
GI27 4.800       96.726 97.070 5.227 
GI29 6.161       104.962 104.095 6.028 
GI33 7.917       82.345 82.770 8.151 
GI36 7.712       80.187 79.333 9.561 
Eurobond -0.707 10YUSBond 1.284 -199 102.845 100.813 0.128 
Eurobond 2 3.189 10YUSBond 1.284 191 109.891 107.893 3.649 
NAM01 6.180 R2023 4.930 125 105.017 102.263 1.040 
NAM03 6.530 R2023 4.930 160 107.397 106.075 1.675 
NAM04 9.190 R186 7.410 178 106.412 105.050 3.735 
Corporate Bonds – Fixed        
FNBX21 5.480 GC22 4.764 55 104.497 100.585 0.127 
BWRj21 5.685 GC21 4.078 91 99.519 100.178 0.082 
FBNX27 5.630 GC22 4.764 70 107.237 102.440 0.503 
NWC22 6.780 R2023 4.930 185 105.364 101.614 0.568 
BWFH22 6.430 R2023 4.930 150 103.407 102.704 0.876 
BWFK22 6.470 R2023 4.930 154 107.070 103.898 1.081 
BWFi23 6.230 R2023 4.930 130 104.354 104.712 1.791 
DBN23 5.580 R2023 4.930 65 109.195 106.722 1.972 
NEDNAM01 7.930 GC24 7.010 92 108.589 107.284 2.439 
NEDX2030 7.310 GC25 7.195 12 109.110 108.719 2.907 
Corporate Bonds – Floating      
BWJL21G 5.175 3 month JIBAR 3.675 150 100.110 99.997 0.221 
BWJh22 5.495 3 month JIBAR 3.675 182 100.435 100.019 0.172 
BWJK22 5.545 3 month JIBAR 3.675 187 100.361 99.996 0.180 
BWJL23 4.625 3 month JIBAR 3.675 95 100.149 99.997 0.211 
BWJi24 5.175 3 month JIBAR 3.675 150 99.774 100.001 0.043 
BWJL25 4.835 3 month JIBAR 3.675 116 100.155 99.997 0.211 
BWJf26S 5.175 3 month JIBAR 3.675 150 100.166 99.996 0.210 
BWJ1e27 5.825 3 month JIBAR 3.675 215 100.411 99.996 0.174 
BWJ2e27 3.675 3 month JIBAR 3.675 0 100.260 99.998 0.176 
FNBJ21 5.675 3 month JIBAR 3.675 200 100.681 99.996 0.127 
FBNJ27 6.175 3 month JIBAR 3.675 250 101.301 99.997 0.040 
ORYJ22 5.875 3 month JIBAR 3.675 220 100.398 99.996 0.177 
SBKN23 4.555 3 month JIBAR 3.675 88 100.623 99.998 0.112 
SBNA24 4.825 3 month JIBAR 3.675 115 100.275 99.997 0.188 
SBNA26 5.045 3 month JIBAR 3.675 137 100.274 99.997 0.191 
SBKN26 5.115 3 month JIBAR 3.675 144 100.884 99.998 0.077 
LHN01 7.225 3 month JIBAR 3.675 355 100.547 99.993 0.168 
PNJ24 6.675 3 month JIBAR 3.675 300 99.927 100.000 0.011 
PNJ26 6.925 3 month JIBAR 3.675 325 99.924 100.000 0.011 
NEDNAM02 6.425 3 month JIBAR 3.675 275 100.770 99.995 0.126 
NEDJ2028 6.425 3 month JIBAR 3.675 275 100.293 99.994 0.197 
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Leon Maloney Gift Kafula Dylan van Wyk Josh Singer 
Tel: +264 (61) 383 512 Tel: +264 (61) 383 536 Tel: +264 (61) 383 529 Tel: +264 (61) 383 514 
leon@ijg.net gift@ijg.net dylan@ijg.net josh@ijg.net 
    
Sales and Research    
Kimber Brain    
Tel: +264 (61) 383 514    
kimber@ijg.net    
    

IJG Wealth Management    

    
Managing Director Portfolio Manager Money Market & Administration Wealth Manager 
René Olivier Ross Rudd Emilia Uupindi Andri Ntema 
Tel: +264 (61) 383 520 Tel: +264 (61) 383 523 Tel: +264 (61) 383 513 Tel: +264 (61) 383 518 
rene@ijg.net ross@ijg.net emilia@ijg.net andri@ijg.net 
    
Wealth Administration Wealth Administration Wealth Manager  
Lorein Kazombaruru Madeline Olivier Wim Boshoff  
Tel: +264 (61) 383 521 Tel: +264 (61) 383 533 Tel: +264 (61) 383 537  
lorein@ijg.net madeline@ijg.net wim@ijg.net  
    

IJG Capital    

    
Managing Director Business Analyst Business Analyst Value Add Analyst 
Jakob de Klerk Mirko Maier Lavinia Thomas Fares Amunkete 
Tel: +264 (61) 383 517 Tel: +264 (61) 383 531 Tel: +264 (61) 383 532 Tel: +264 (61) 383 527 
jakob@ijg.net mirko@ijg.net lavinia@ijg.net fares@ijg.net 
    
    

IJG Advisory    

    
Managing Director Director   
Herbert Maier Jolyon Irwin   
Tel: +264 (61) 383 522 Tel: +264 (61) 383 500   
herbert@ijg.net jolyon@ijg.net  

  
 
 

  
 

Aldes Namibia Business Brokers   

    
Broker Broker   
Ursula Gollwitzer Richard Hoff   
Tel: +264 (61) 383 535 Tel: +264 (61) 383 500   
ursula@aldesnamibia.com richard@aldesnamibia.com  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current 
views of IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for 
information purposes only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It 
may not be reproduced, distributed or published by any recipient for any purposes. 
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