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The Day Ahead

Local Indices

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 2305 12.14 0.53 -0.30 7.66 2430 1740 US PPI (June)
NSX Local 847 0.15 0.02 0.51 4.81 852 747 US MBA Mortgage Applications (10 July)
JSE ALSI 110573 569.50 0.52 0.23 -4.54 129339 96484 US Empire Manufacturing (Jul)
JSE Top 40 102216 640.90 0.63 0.27 -5.34 121330 88779
JSE INDI 129911 4.30 0.00 -0.27 -6.23 148828 122680
JSE FINI 26017 59.67 0.23 -0.63 4.60 27807 20520
JSE RESI 106133 1638.70 1.57 1.68 -14.17 166959 77468
JSE Banks 16507 55.42 0.34 -0.75 7.04 17528 12316
Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 52508 9.63 0.02 0.36 9.25 53289 43341
S&P 500 7544 28.25 0.38 0.59 10.20 7621 6202
NASDAQ 26107 233.83 0.90 -0.41 12.33 27190 20507
FTSE100 10529 31.10 0.30 0.31 6.02 10935 8927
DAX 25147 32.78 0.13 0.60 2.68 25900 21864
Hang Seng 24721 380.36 1.56 8.04 -3.55 28056 22518
Nikkei 68510 766.26 1.13 -2.22 36.10 72832 39370

Currencies

NSX Market Wrap

Level NetChange d/d % mtd % ytd % 52Wk High 52Wk Low NS 751,200 traded on the NSX yesterday with
S Lo 003 02 0.31 L33 1335 15.64  N$609,450 worth of PSG Konsult exchanging
NS$/£ 21.92 -0.01 0.05 083 1.82 24.19 2138 hands. On the local bourse N$141,750 worth of
N$/€ 18.70 -0.01 0.04 0.15 4.04 21.08 1851 o G traded up 6¢. No ETF/ETN trades
N$/AUD$S 11.42 -0.01 0.05 -0.68 -3.22 12.08 10.94 apricorn faroup p o
N$/CADS 11.63 -0.02 0.18 -0.74 3.76 13.23 1139 Were recorded.
Uss$/€ 1.14 0.00 0.20 0.18 -2.58 121 1.13
USS$/¥ 162.18 -0.07 0.04 0.23 -3.37 162.84 145.49

Level NetChange d/d % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.5% to
BiEnyenyde 8559 060 .71 1627 4Ll 103,25 58.83  110,572.90 as 55 stocks gained, 63 fell, and 1 were
g;:‘num igg?ég _222; '8'22 (5)'4512 22;; 2322'2; izi;z unchanged. Montauk Renewables rose 7.6%,
Copper 637-30 _0'50 -0-08 1'90 9'12 678-15 457'00 Valterra Platinum gained 3.7% and KAP Ltd climbed

' ' : " " " N 0, H ()

silver A 00 050 e AR5 g e 3.7017. Sappi I_.td feII.G.SA, Aostral Foods dropped
Palladium 1307.00 -0.70 -0.05 7.94 2275 2198.00 115600 3-8%and Italtile declined 3.0%.
Uranium 85.15 -0.30 -0.35 -0.12 4.35 101.50 71.05

NSX Local

International Market Wrap

Level Last Change Last % mtd % ytd % 52Wk High 52WkLow A cooler-than-estimated inflation reading spurred
ANE 880 0.00 0:00 (G0 21 E3900 830100 gains in both stocks and bonds, easing concern
CGP 2835 6.00 0.21 0.82 8.83 2835.00 2133.60 . . .
ENB 5552 0.00 0.00 065 187 5552.00 515000 about imminent Federal Reserve interest-rate
LHN 555 0.00 0.00 0.00 4.91 664.00 506.00 hikes despite a resurgence in oil prices. The data
MOC 941 0.00 0.00 0.43 2.62 941.00 855.00 brought some relief to Wall Street traders worried
NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 about a flare-up in geopolitical threats, with the
NBS 3214 0.00 0.00 0.03 7.10 3214.00 2888.00  S&P 500 extending this month’s advance. At the
NHL 340 0.00 0.00 0.00 0.00 340.00 290.00  start of the earnings season, big banks posted solid
oo R om o om Sy o DO 5O e A o pmskes ok nebed
SILP 12800 0.00 0.00 0.00 -0.01 12801.00 1280000 Sentiment, driving the Nasdag 100 up 1.1%. That's
SNO 1355 0.00 0.00 1.04 1161 1355.00 1070.00 €venaslInternational Business Machines Corp. sank

25% on a sales miss. Asian shares rose as traders
SA Bonds YTM  CurrentPrice  Chglbp] NAM Bonds YTM Premium Chg[bp] trimmed bets on Federal Reserve interest-rate
R187 7.31 101.29 0.00 GC27 7.31 -10.50 6.21  hikes following cooler-than-expected US inflation
:;g;g ;':1 188-28 ;'88 ggg :éé g;-gg g'ig data, while the artificial intelligence trade gathered
R2030 7.81 100.60 7.00 GC30 8.87 106.17 2.67 fresh momentum. Oil gained.

R213 7.97 96.29 7.00 GC32 9.18 121.59 2.09
R2035 8.39 102.92 6.50 GC34 9.76 137.15 7.37
R209 8.53 85.16 7.00 GC35 10.13 160.66 5.66 2024 2025 2026
R2037 8.65 99.00 6.00 GC37 10.45 180.28 -11.52 GDP (yly) 3.7% 3.0% 3.0%*
R214 8.99 79.96 5.50 GC40 10.82 183.24 -14.40 Inflation (y/y) 3.4% 3.2% 3.2%*
R2044 9.07 97.29 5.50 GC43 11.09 202.95 7.03 PSCE (y/y) 4.1% 4.5% 5.0%*
R2044 9.07 97.29 5.50 GC45 11.23 216.30 13.82
R2048 9.03 97.36 5.50 GC48 11.38 235.02 12.94
R2048 9.03 97.36 5.50 GC50 11.22 219.16 -16.50
R2053 8.95 126.96 5.50 GC53 11.52 257.46 11.52

*forecast

MPC Meeting Calendar for 2026
Level Net Change d/d % mtd % ytd % BoN SARB FOMC

1JG Money Market Index 319.610 0.060 0.019 0.26 3.77 18-Feb-26 29-Jan-26 27-Jan-26
1JG All Bond Index 448.869 0.144 0.032 0.26 1.94 29-Apr-26 26-Mar-26 17-Mar-26
WIBAR Overnight 5.881 -0.001 -0.017 -0.02 1.31 17-Jun-26 28-May-26 28-Apr-26
WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26
SA Repo Rate 7.00 28-Oct-26 23-Sep-26 28-Jul-26
SA Prime Rate 10.50 09-Dec-26 19-Nov-26 15-Sept-26
NAM Bank Rate 6.75 27-Oct-26
NAM Prime Rate 10.25 08-Dec-26

Source: Bloomberg, NSX, JSE, 1/G Securities



International News

SA Minig Production fell 5.2% m/m and 5.4% y/y in May, below market, as per Statistics
South Africa.

US CPI fell 0.4% m/m but rose 3.5% y/y in June, below market, as per the Bureau of Labour
Statistics.

Local News

NAMDIA selects 32 diamond buyers from 75 global applicants. Namib Desert Diamonds
(NAMDIA) has appointed 32 companies from 10 countries as its official clients for the
2026/27 to 2028/29 marketing period following a competitive selection process that
attracted 75 applications from around the world. The state-owned diamond marketing
and sales company said the successful applicants were chosen after a comprehensive
evaluation against predetermined criteria, with the new client base set to purchase and
market Namibian natural diamonds over the next three years. — Mining & Energy

Rail imports dominated by track materials in early 2026. Namibia imported significant
volumes of railway infrastructure materials during the first four months of 2026, with
railway rails and other track construction products accounting for the bulk of the value of
imports, according to the Namibian Statistics Agency. Trade data shows that the largest
single import was railway rails of iron or steel sourced from China in March 2026, valued
at approximately N$225 million and weighing more than 8.3 million kilograms. China was
also the source of railway switch blades, crossing frogs and other railway crossing
components imported in March, valued at about N$59.6 million and weighing
approximately 1.86 million kilograms. — Windhoek Observer

Namibia's trade with Africa reaches N$12.9bn. Namibia's intra-African trade reached
N$12.9 billion in May 2026, with exports to the continent amounting to N$5.9 billion and
imports totalling N$7.0 billion. The country recorded a trade deficit of N$1.2 billion during
the month. According to the Namibia Statistics Agency (NSA), exports to African markets
accounted for 47.2% of Namibia's total exports, while imports from the continent made
up 45.2% of total imports, underscoring the growing importance of regional trade. South
Africa remained Namibia's largest export destination within Africa, absorbing 39.6% of
exports to the continent, followed by Zambia at 24.7%, Botswana at 23.4%, the
Democratic Republic of Congo at 8.0% and Zimbabwe at 2.0%.— The Brief

Parliament pledges legislative support for Namibia's green hydrogen sector. The
Chairperson of Parliament's Standing Committee on Natural Resources, Tobie Aupindi, has
pledged Parliament's support in strengthening the legislative framework governing
Namibia's emerging green hydrogen industry. Speaking during a briefing on the Hyphen
Green Hydrogen Project, Aupindi said Parliament's role extends beyond oversight to
ensuring that the country's legal framework supports investment while addressing
legislative gaps that could hinder the industry's growth. "We need to identify the gaps
within the legislative framework and determine what we can do to ensure this transition
is smooth, and that the legal environment is conducive and healthy for investors and
companies to operate," Aupindi said. — The Brief

Namibia clears Walvis Bay-Ndola-Lubumbashi corridor headquarters, backs cargo levy.
Cabinet has approved the establishment of the headquarters of the Walvis Bay-Ndola-
Lubumbashi Development Corridor Management Committee (WBNLDCMC) in Windhoek
and endorsed a new user-pay cargo levy, reinforcing Namibia's strategy to position the
Port of Walvis Bay as a leading regional trade and logistics gateway. The approval paves
the way for the signing of a Headquarters Agreement between the Government of
Namibia and the WBNLDCMC, providing the legal framework for the regional corridor
management body to operate from Windhoek. — The Brief

SA Economic News

Sun Pharma gets nod to sell generic semaglutide in South Africa. Sun Pharmaceutical
Industries has received approval from the South African Health Products Regulatory
Authority to manufacture and market a generic version of semaglutide injection in South
Africa, according to an exchange filing from the company. Sun Pharma plans to launch the
product in the market in the coming days It will be available as a pre-filled, multidose
injectable pen in two strengths — 2 mg/1.5 mL and 4 mg/3 mL — that allow flexible, once-
weekly dosing.

Company News

Record earnings give Alphamin firepower to intensify DRC tin search. Miner
is stepping up exploration around Bisie mine to grow its resource base.
Alphamin Resources has posted record quarterly earnings as stronger tin
prices boosted profit, giving the miner fresh momentum to expand its search
for more tin in the Democratic Republic of the Congo (DRC). The company
said on Tuesday it expects earnings before interest, tax, depreciation and
amortisation (ebitda) of US$167m (R2.75bn) for the quarter to end-June, its
highest on record and 6% higher than the previous quarter. The stronger
earnings came even as production remained broadly unchanged at just
more than 5,000 tonnes of tin for the quarter. — Business Day

Tharisa shrugs off weaker metal prices as production rebounds. Strong third-
quarter recovery puts miner on track for annual targets. Tharisa says a
strong recovery in production has kept it on track to meet its full-year targets
despite a pullback in platinum group metal prices and continued heavy
spending on its expansion projects. The platinum group metals and chrome
producer increased platinum group metals production by 15.5% during the
third quarter after recovering from weather-related disruptions that
affected mining in the previous quarter, it said on Tuesday. Reef mine also
rebounded strongly as operations returned to normal, helping offset slightly
lower milling volumes caused by planned maintenance. — Business Day

SADC News

Angola’s central bank became the first in the world to cut interest rates after
an interim peace deal between the US and Iran effectively collapsed causing
energy prices to spike. The monetary policy committee lowered the
benchmark rate to 15.75% from 17%, Governor Manuel Tiago Dias told
reporters Tuesday in Malanje, northeast of the capital, Luanda. That was its
biggest interest-rate cut on record and brings cumulative reductions to 375
basis points since the MPC started easing in September.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

Ticker ?:‘aao[:j F(,:r‘l';e("ct) Net Change did % mtd % ytd % 52Wk High 52Wk Low
ANE 880 0 0.00 0.00 -2.11 899 880
ANM 80300 1520 1.93 -0.86 17.21 92095 49300
B2G 1 6338 124 2.00 2.84 -16.21 10296 5889
CGP 5,000 2835 6 0.21 0.82 8.83 2835 2134
FNB 5552 0 0.00 0.65 1.87 5552 5150
FST 9730 45 0.46 0.04 7.22 9976 7191
IVD 13317 172 1.31 3.30 8.99 14063 11655
KFS 17,000 3562 -38 -1.06 10.69 30.72 3600 2190
LHN 555 0 0.00 0.00 491 664 526
MMT 4068 9 0.22 0.12 6.38 4080 3226
MOC 941 0 0.00 0.43 2.62 941 855
NAM 73 0 0.00 0.00 0.00 73 73
NBK 26959 15 0.06 -0.13 1.25 31500 20819
NBS 3214 0 0.00 0.03 7.10 3214 2888
NHL 340 0 0.00 0.00 0.00 340 290
OCE 7181 81 1.14 5.54 28.83 7181 4881
oMM 1319 -9 -0.68 -1.71 -11.48 1681 1132
ORY 1362 0 0.00 -0.07 2.02 1370 1320
PNH 1240 0 0.00 0.00 0.00 1258 1225
SILP 12800 0 0.00 0.00 -0.01 12801 12800
SLA 8900 -38 -0.43 0.87 -9.64 10726 8179
SNB 32198 -250 -0.77 -0.34 10.87 33589 21916
SNM 39988 173 0.43 3.86 -6.45 45170 36220
SNO 1355 0 0.00 1.04 11.61 1355 1070
SRH 28250 -106 -0.37 -4.24 4.54 29990 25645
TRW 5625 -23 -0.41 -0.62 -1.19 7118 4887
TTO 30 0 0.00 0.00 0.00 55 5
VKN 2487 17 0.69 -0.12 -0.52 2605 1951

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type Last Day to Trade Payment Date

ANE - - 0.00 - -

CGP 58.00 Interim 4.66 13 March 2026 02 April 2026
FNB 221.77 Interim 9.11 13 March 2026 02 April 2026
LHN 54.14 Final 18.23 01 April 2026 24 April 2026
MOC 47.78 Interim 12.32 26 June 2026 24 July 2026
NAM 6.00 Final 8.22 28 November 2025 12 December 2025
NBS 209.84 Final 9.52 10 April 2026 18 May 2026
NHL 25.00 Final 7.04 24 October 2025 03 November 2025
ORY 58.50 Interim 8.59 20 March 2026 09 April 2026
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025
SILP 283.00 Final 3.80 12 June 2025 04 July 2025
SNO 78.00 Final 10.40 23 April 2026 15 May 2026

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.
Local Companies: Important Dates

Ticker Upcoming Event Date Additional Info

KYX AGM 29 July 2026 The meeting will bg hgld both V|r'tual through Summlti URL: meetnow.global/M6K9TJS
as well as on-location (in-person) in Luxembourg and Virtual
The Auditorium of Namibia Breweries Limited, Namibia Breweries premises, Iscor Street,

NBS
AGM 06 August 2026 Northern Industrial Area.



Exchange Traded Funds

Ticker ‘4‘::;’:; c”"e'(‘:t Price  Net Change did % mtd % ytd % 52Wk High  52Wk Low
ENXPLD 20281 436 2.20 7.22 -18.48 32180 18391
ENXGLD 64282 -12593 -16.38 0.63 -7.39 83509 56754
ENXPLT 25737 267 1.05 4.29 21.09 43990 22524

SXNNAM 2515 3 0.12 0.24 0.12 2591 2394
NGNGLD 61512 841 1.39 0.53 747 80052 54300
NGNPLD 20464 726 3.68 7.31 -17.33 31813 18382
NGNPLT 25650 521 2.07 4.83 -19.38 43231 22334
SXNEMG 8648 1 001 394 17.21 9400 7007
SXNWDM 11716 16 -0.14 1.10 8.61 11732 10427
SXNNDQ 27490 29 011 231 14.67 28590 22441
SXN500 13166 94 071 118 8.13 13531 11546
Exchange Traded Notes
Ticker olime Current Price ot Change did % mtd % ytd % 52Wk High 52Wk Low
Traded (c)
ALETCN 4180 7 0.2 0.6 10.4 4831 2347
AMETCN 1370 21 15 20 3.0 1585 1083
APETCN 2449 46 18 9.9 116 2495 1743
BHETCN 2362 5 02 03 20 2653 2163
FAETCN 2169 ) 01 19.0 05 2864 1815
MSETCN 1725 5 03 3.7 226 2787 1605
MWETCN 2025 5 02 08 6.1 2037 1770
NFETCN 1311 28 21 14 4.4 2508 1287
TSETCN 2623 18 07 44 203 3380 2172
SRETCN 1638 2 01 14 6.4 1662 1435
DevX & OTC
Ticker Shares CurrentPrice  \ ot Change did % mtd % ytd % 52Wk High 52Wk Low
raded (c)
BMN 1 3837 -143 36 7.8 3.7 5597 2680
DYL 1 1507 79 5.0 47 263 3234 1507
FSY 1 532 5 0.9 68 486 838 316
EL8 1 268 11 39 5.1 -20.9 547 250
KYX 3684 84 % 56 19.2 4577 1249
AGR 438 0 0.0 0.7 6.1 438 385
SBF 117 0 0.0 17 17.0 117 100
BAN 500 0 0.0 22 875 999 2333333
BANC 350 0 0.0 182 182 350 250




Fixed Income

Treasury Bills

Next Auction Date: 16 July 2026
Last Change (b ighest Yield Allocated* (% Bid-to-Offer
91-Day 7.194 0.03 7.215 1.79
182-Day 7.414 -0.55 7.430 2.87
273-Day 7.523 -0.80 7.580 1.38
365-Day 7.567 5.29 7.700 1.12

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions
Next Auction Date: 29 July 2026

Commentary on Previous Auction:

The Bank of Namibia offered a total of N$2.20bn across vanilla bonds and inflation-linked bonds (ILBs). Demand remained robust with total bids amounting to
approximately N$3.95bn, resulting in an overall bid-to-offer ratio of 1.8x. The GC37 recorded the strongest demand relative to the amount on offer, with a bid-to-
offer ratio of 4.44x, followed by the GC30 (4.42x), GC40 (2.57x) and GC53 (2.20x). The re-introduction of the GC30, GC32, and GC35 was also well-received by investors.
The off-the-run bonds had a combined offering of N$499.0m and attracted strong demand totalling N$1.21bn in bids, amounting to 30.6% of all bids received.

Benchmark

Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon
GC27 7.313 GT364/15lan27 7.418 -11 100.311 8.00 15-Jul-26
GC28 8.220 R2030 7.810 41 102.634 8.50 15-Oct-26
GC29 8.501 R2030 7.810 69 103.584 9.00 15-Oct-26
GC30 8.872 R2030 7.810 106 97.402 8.00 15-Jul-26
GC32 9.181 R213 7.965 122 101.393 9.00 15-Oct-26
GC34 9.757 R2035 8.385 137 105.131 10.25 15-Oct-26
GC35 10.132 R209 8.525 161 96.301 9.50 15-Jul-26
GC37 10.453 R2037 8.650 180 93.830 9.50 15-Jul-26
GC40 10.817 R214 8.985 183 95.067 9.80 15-Oct-26
GC43 11.094 R2044 9.065 203 91.681 10.00 15-Jul-26
GC45 11.228 R2044 9.065 216 89.241 9.85 15-Jul-26
GC48 11.375 R2048 9.025 235 91.365 10.00 15-Oct-26
GC50 11.217 R2048 9.025 219 91.983 10.25 15-Jul-26
GC53 11.525 R2053 8.950 257 98.342 11.00 15-Oct-26
Gl27 4.224 126.530 4.00 15-Oct-26
GI29 4.696 142.304 4.50 15-Jul-26
GI31 5.001 103.377 5.20 15-Jul-26
GI33 5.166 134.311 4.50 15-Oct-26
GI36 5.708 122.992 4.80 15-Jul-26
Gl41 6.049 98.492 5.65 15-Jul-26
NAMO04 8.890 R187 7.310 158 104.872 10.51 01-Aug-26
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds
BWFL26

YTM
7.415

Benchmark
R187

Benchmark
YTM
7.310

Spread (bps)
11

All-In-Price
101.453

Coupon Rate
8.8

Next Coupon
04-Dec-26

Floating Coupon
Bonds

Benchmark

Benchmark
YTM

Spread (bps)

All-In-Price

Coupon Rate

Next Coupon

BWJle27
BWJ2e27
BWJh28L
DBN29
NEDJ2028
ORYJ28
ORYJ30
SBKN26
SBNG27
SBKN27
LHNSO01
LHN28
LBN28
LBN29
LBN30
PNJ27
PNJ29
PNJ30
FNBJ27S
FNBJ28S
FNB34
GDW26
GDw28
BWPd31

9.158
7.008
7.808
9.408
9.758
8.908
9.108
8.448
8.698
8.158
9.958
8.908
8.908
9.208
9.008
10.258
9.708
9.398
8.738
7.788
8.958
9.208
9.508
12.450

3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
3 month JIBAR
Prime Rate

7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008
7.008

215

80
240
275
190
210
144
169
115
295
190
190
220
200
325
270
239
173
78
195
220
250
245

101.341
101.016
101.096
101.114
101.192
101.327
101.358
0.000

100.208
100.813
101.516
100.331
101.401
100.967
101.417
100.769
100.676
100.705
100.490
100.416
100.988
101.015
101.048
99.660

8.95
6.80
7.61
9.38
9.56
8.70
8.90
1.44
8.69
8.14
9.75
8.89
8.70
9.19
8.80
10.24
9.69
9.38
8.72
7.77
8.93
9.18
9.48
9.22

19-Aug-26
19-Aug-26
21-Aug-26
31-Aug-26
28-Aug-26
18-Aug-26
18-Aug-26
00-Jan-00
05-Oct-26
07-Sept-26
17-Aug-26
30-Sept-26
15-Aug-26
05-Sept-26
15-Aug-26
16-Sept-26
18-Sept-26
16-Sept-26
23-Sept-26
24-Sept-26
03-Sept-26
03-Sept-26
03-Sept-26
24-Jul-26




Contact Us

Department Email Address
General info@ijg.net
Compliance compliance@ijg.net
Finance finance@ijg.net

Corporate Finance & Advisory
Money Market Transactions
Wealth Management
Stockbroking

Private Equity

Research & Data

Unit Trusts

advisory@ijg.net
instructions.wealth@ijg.net
wealth@ijg.net
dealing@ijg.net
privateequity@ijg.net
research@ijg.net

info@prescient-ijg.net

4th Floor, 1@Steps, (/0 Grove & Chasie Streets, Kleine Kuppe
P 0 Box 186, Windhoek, Namibia, Tel: 4264 81 958 3500, www.ijg.net

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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