
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2356 7.78 0.33 3.48 10.02 2417 1713 US Empire Manufacturing (May) 

US Industrial Production (Apr)  
 
 

NSX Local  835 0.00 0.00 0.38 3.40 838 720 

JSE ALSI 117362 -17.80 -0.02 1.89 1.32 129339 91687 

JSE Top 40 109681 -100.60 -0.09 2.29 1.58 121330 84142 

JSE INDI 128720 -97.30 -0.08 -0.21 -7.09 148828 122680 

JSE FINI 25136 419.58 1.70 -0.67 1.06 27807 20351 

JSE RESI 135363 -1983.50 -1.44 6.62 9.47 166959 65130 

JSE Banks 15725 296.71 1.92 -0.97 1.97 17528 12297 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 50063 370.26 0.75 0.83 4.16 50513 41354 

S&P 500 7501 56.99 0.77 4.05 9.58 7517 5767 

NASDAQ 26635 232.88 0.88 7.00 14.60 26707 18600 

FTSE100 10373 47.58 0.46 -0.06 4.45 10935 8531 

DAX 24456 319.45 1.32 0.67 -0.14 25508 21864 

Hang Seng 26042 -347.00 -1.31 1.03 1.61 28056 22668 

Nikkei 61465 -1189.14 -1.90 3.68 22.10 63799 36856 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$3.6m traded on the NSX yesterday with N$1.2m 

worth of Standard Bank Group and N$715,364 
worth of Nedbank Group exchanging hands. On the 
local bourse N$210,048 worth of Stimulus 
Investments traded at market. N$829,539 worth of 
ETF/ETNs traded. 

N$/US$ 16.62 0.14 -0.85 0.29 -0.38 18.36 15.64  
N$/£ 22.20 0.11 -0.48 2.16 0.53 24.62 21.38  
N$/€ 19.36 0.12 -0.64 1.01 0.47 21.08 18.66  
N$/AUD$ 11.92 0.02 -0.15 0.72 -7.29 12.08 10.94  
N$/CAD$ 12.09 0.07 -0.61 1.53 -0.21 13.28 11.57  
US$/€ 1.16 0.00 -0.20 -0.72 -0.85 1.21 1.11  
US$/¥ 158.55 0.18 -0.11 -1.24 -1.16 160.72 142.12 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.0% to 

117,362.40 as 79 stocks gained, 37 fell, and 3 were 
unchanged. Montauk Renewables rose 9.9%, Pick n 
Pay Stores gained 8.1% and DataTec climbed 5.2%. 
Karooooo Ltd fell 9.8%, Impala Platinum Holdings 
dropped 4.8% and Thungela Resources declined 
3.7%. 

Brent Crude 107.02 1.30 1.23 -3.06 77.72 115.30 58.68  
Gold 4569.18 -82.80 -1.78 -1.05 5.78 5595.47 3154.60  
Platinum 2000.89 -61.64 -2.99 0.66 -2.89 2922.69 983.41  
Copper 639.30 -21.85 -3.30 6.90 10.40 671.60 453.30  
Silver 78.34 -5.19 -6.21 6.23 9.32 121.65 31.87  
Palladium 1423.50 -37.30 -2.55 -7.16 -15.08 2219.50 1177.00  
Uranium 86.00 0.20 0.23 -0.52 5.39 101.50 69.65 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low A revival of the artificial-intelligence trade kept 

fuelling momentum in stocks, with the market also 
rising after retail sales showed signs of consumer 
strength despite a war-driven surge in energy 
costs. The rally in equities from this year’s lows 
drove the S&P 500 above 7,500 for the first 
time. Nvidia Corp.’s seven-day gain put its value 
close to US$6 trillion. Stocks fell with bonds as 
rising oil prices deepened concern about inflation 
and as investors questioned the longevity of the 
artificial intelligence trade. MSCI’s Asian share 
index dropped 1.2%, while US equity-index 
futures slipped 0.3% on speculation energy costs 
will stay elevated for longer. European shares were 
set to drop 1% at the start, while the dollar, the 
haven of choice since the Middle East war broke 
out in late February, rose for a fifth day. 

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2800 0.00 0.00 0.50 7.49 2800.00 2112.95 

FNB 5471 0.00 0.00 0.24 0.39 5471.00 4710.00 

LHN 550 0.00 0.00 2.80 3.97 665.00 526.00 

MOC 928 0.00 0.00 0.00 1.20 933.00 823.00 

NAM 73 0.00 0.00 0.00 0.00 73.00 73.00 

NBS 3211 0.00 0.00 0.31 7.00 3211.00 2888.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1365 0.00 0.00 0.00 2.25 1370.00 1320.00 

PNH 1230 0.00 0.00 -0.40 -0.81 1265.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1313 0.00 0.00 0.38 8.15 1313.00 1050.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.29 101.82 -1.00 GC27 7.32 0.00 -0.04 

R2030 8.05 99.84 -5.00 GC28 8.62 57.00 -5.00 

R2030 8.05 99.84 -5.00 GC29 8.75 70.06 -5.00 

R2030 8.05 99.84 -5.00 GC30 9.16 110.85 -5.00 

R213 8.21 95.26 -4.50 GC32 9.76 154.80 -4.50 

R2035 8.65 101.36 -5.50 GC34 10.03 138.78 -5.50     

R209 8.80 83.40 -5.50 GC35 10.45 164.50 -5.50  2024 2025 2026 

R2037 8.96 96.91 -6.50 GC37 10.91 195.40 -6.50 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.25 78.08 -8.00 GC40 11.29 204.04 -8.00 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.36 94.81 -8.50 GC43 11.26 190.42 -8.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.36 94.81 -8.50 GC45 11.41 205.70 -8.50  

R2048 9.31 94.77 -9.00 GC48 11.46 214.80 -9.00 

R2048 9.31 94.77 -9.00 GC50 11.66 234.70 -9.00 

R2053 9.23 123.62 -9.00 GC53 11.23 199.79 -9.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 315.959 0.060 0.019 0.27 2.58 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 432.938 1.882 0.437 1.31 -1.68 29-Apr-26 26-Mar-26 17-Mar-26 

WIBAR Overnight 5.884 0.004 0.068 0.03 1.36 17-Jun-26 8-May-26 28-Apr-26 

WIBAR 3m 6.794 0.000 0.000 -0.54 -0.54 12-Aug-26 23-Jul-26 16-Jun-26 

SA Repo Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

SA Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

NAM Bank Rate 6.50             27-Oct-26 

NAM Prime Rate 10.00             08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 
US PPI rose 1.4% m/m and 6% y/y in April, above market, as per the Bureau of Labour 
Statistics.   
 
US MBA Mortgage Applications rose 1.7% in the week of 8 May, as per the Mortgage 
Bankers Association.  
 
Eurozone GDP rose 0.1% q/q and 0.8% y/y in Q1, as per Eurostat.  
 

Africa CDC and top local drugmaker Aspen in vaccine supply talks. Aim to 
create a multi-year demand-and-supply framework to support sustainable 
vaccine production. Africa’s leading public health agency is in advanced talks 
with Aspen Pharmacare Holdings to ensure there is a long-term demand for 
vaccines made on the continent, part of a push to cut dependence on 
imports and strengthen local manufacturing. – Moneyweb 
 
Capitec’s call that sent a shockwave through telcos. It’s true to say that 
Capitec, through its mobile virtual network operator (MVNO), Capitec 
Connect, has disrupted the market, with it attracting 1.5 million active 
clients by the three months to the end of February. But the true bombshell 
it dropped was in March when it announced that all on-network Capitec 
Connect calls would be free. This means anyone with a Capitec Connect SIM 
is able to make voice calls to someone else on the bank’s virtual network for 
free. – Moneyweb 
 
Poland and Croatia boost Nepi Rockcastle’s first quarter. Nepi Rockcastle has 
delivered a robust start to the year, boosted by its assets in Poland and 
Croatia. On Thursday, the group - the largest listed retail landlord in Central 
and Eastern Europe - reported a 3.4% rise in net rental and related income 
in the quarter ended March to €157.7m (R3bn). Net revenue from energy 
activities increased to €2.3m from €1.9m, reflecting the ongoing scaling of 
the group's renewable energy platform. – Business Day 
 
PGM rally boosts Tharisa’s profit forecast. Chrome and platinum group 
metals (PGM) miner Tharisa expects to report a nearly six-fold year-on-year 
increase in HEPS for the six months ended March. The group enjoyed soaring 
PGM prices in the first half, with the average platinum spot price more than 
double where it was a year prior. Palladium and rhodium have followed close 
behind, gaining 83% and about 97% each in 2025. – Business Day 
 
‘Out of favour’ Truworths overtakes TFG as missteps wipe out nearly R20bn. 
Since its bullish capital markets day in early August 2025, where it targeted 
R80 billion in sales by 2028 and sustained margin improvements across the 
business, a continued sell-down of TFG has seen an astonishing R19.7 billion 
of value wiped out. A sharp decline in October following a profit warning saw 
shares close 16% lower. – Moneyweb 
 
Karooooo reports record results as customers grow by a fifth. Cartrack 
owner Karooooo has reported record full-year results despite the stronger 
rand as it grew subscription revenue by almost a fifth. The Singapore-based 
company reported on Thursday that Cartrack accelerated subscription 
revenue growth to 10%, from 15% in the year- earlier period. Annualised 
recurring revenue (ARR) increased 18% to R5.18bn.– Business Day 
 

Local News 

EU trade supports more than 40,000 Namibian jobs. Namibia’s export trade with the 
European Union (EU) supports more than 40,000 jobs, particularly in the fishing, meat, 
fruit and charcoal industries, according to new trade findings highlighting the importance 
of the European market to the country’s economy, released by economist Robin 
Sherbourne. The EU remains one of Namibia’s top export destinations and was the 
country’s third-largest export market by value in both 2024 and 2025, accounting for 
19.4% of total exports in 2025. The findings show that Namibia exports a more diversified 
basket of goods to the EU than to most of its other major trading partners. – Windhoek 
Observer 
 
South Africa Agri minister pushes Namibia trade ties. South Africa's agriculture minister, 
John Steenhuisen, has signalled his willingness to work together with Namibia on the 
improvement of roads, railways, and harbours for eased agricultural co-operation and 
trade. "A big thing is to work together to change the transport system, to improve it. How 
can we export within Africa on roads and railways as well as using harbours," Steenhuisen 
said at the NAMPO Harvest Day earlier this week on Tuesday. – Market Watch 
 
FIMA to tighten financial oversight and boost consumer protection. Minister of Finance 
Ericah Shafudah says the Financial Institutions and Markets Act (FIMA) will strengthen 
financial sector oversight, improve consumer protection and modernise Namibia’s 
regulatory framework. Speaking at the official launch of the legislation, Shafudah 
described FIMA as a major reform aimed at improving supervision of the non-banking 
financial sector amid rapid technological change and growing financial market complexity. 
The Act, developed together with the Namibia Financial Institutions Supervisory Authority 
and supported by the Bank of Namibia, replaces fragmented and outdated financial laws 
with a single regulatory framework. – The Brief 
 
Average price of a house in Namibia increases to N$1.46 million. Namibia’s average house 
price increased to N$1.46 million in the first quarter of 2026 as shortages of serviced land 
and limited housing supply continued to push property prices higher. According to a report 
by Mandisa Van Wyk, Market Research Manager at FNB Namibia, the national average 
house price rose to N$1,460,483 in 1Q2026 from N$1,420,286 in the previous quarter and 
N$1,345,270 a year ago. House prices grew by 7.1% during the quarter, although this was 
slightly slower than the 7.6% growth recorded at the end of 2025. – The Brief  
 
Kavango East launches private investment and youth enterprise development initiative. 
The Office of the Governor of Kavango East has launched a regional enterprise 
development and investment programme aimed at improving youth business 
participation, attracting private investment and accelerating industrial development in the 
region. The initiative, known as the Kavango East Accelerator Programme, was formally 
launched in Rundu through a partnership between the Governor’s Office and the Namibia 
Investment and Finance Academy (NIFA), which has been appointed as the implementing 
partner. – The Brief 
 
Procurement, funding hurdles limit local participation in green hydrogen sector. Capacity 
constraints, limited access to finance and procurement barriers are threatening Namibian 
businesses’ ability to fully participate in the country’s emerging green hydrogen sector, 
according to discussions held during a supplier development workshop hosted by Hyphen 
Hydrogen Energy in Windhoek. The workshop, organised together with AHK Southern 
Africa and GIZ Namibia, focused on identifying structural bottlenecks preventing local 
businesses from participating in large industrial and infrastructure projects. – The Brief  
 
SA Economic News SADC News 
Goldman now sees two 2026 South Africa rate hikes because of war. Goldman Sachs 
Group Inc. expects South Africa to raise interest rates twice this year after previously 
seeing a series of cuts, as the Iran war fans inflation risks around the world. The bank 
forecasts quarter-point increases at the central bank’s meetings in May and July, after 
raising its oil-price and inflation assumptions in response to ongoing tensions in the Middle 
East, Goldman economist Andrew Matheny said in an interview.  
 

Zambia’s central bank extended its easing cycle as inflation is projected to 
cool further, even as most policymakers globally adopt a wait-and-see 
approach to gauge the Iran war’s impact on their forecasts. The monetary 
policy committee lowered the benchmark interest rate to 13.25% from 
13.5%, Governor Denny Kalyalya told reporters in the capital, Lusaka, on 
Wednesday.  
 
Zimbabwe Q1 Minerals Sales Jump 79% Y/y to US$984 Million.  Zimbabwe’s 
first-quarter mineral sales jumped 79% to about US$984 million, driven by 
higher metal prices, a state agency said.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    880 0 0.00 0.00 -2.11 899 880 
ANM      89732 -1141 -1.26 10.49 30.98 90873 48286 
B2G    1 8666 -201 -2.27 16.65 14.57 10296 5273 
CGP      2800 0 0.00 0.50 7.49 2800 2113 
FNB      5471 0 0.00 0.24 0.39 5471 4710 
FST    2,285 8950 144 1.64 1.44 -1.38 9976 7120 
IVD    1,140 13187 125 0.96 -4.86 7.93 14017 11655 
KFS      2686 21 0.79 -4.92 -1.43 2877 1977 
LHN    550 0 0.00 2.80 3.97 665 526 
MMT    3,360 3718 13 0.35 -1.77 -2.77 4066 3226 
MOC    928 0 0.00 0.00 1.20 933 823 
NAM      73 0 0.00 0.00 0.00 73 73 
NBK    2,761 25874 340 1.33 -3.14 -2.82 31500 20819 
NBS      3211 0 0.00 0.31 7.00 3211 2888 
NHL      340 0 0.00 0.00 0.00 340 290 
OCE      5402 -123 -2.23 -0.33 -3.09 6100 4881 
OMM      1285 1 0.08 -5.45 -13.76 1681 1132 
ORY      1365 0 0.00 0.00 2.25 1370 1320 
PNH    1230 0 0.00 -0.40 -0.81 1265 1225 
SILP    1,641 12800 0 0.00 0.00 -0.01 12801 12800 
SLA      8690 140 1.64 1.55 -11.77 10726 8290 
SNB    3,899 30821 751 2.50 -3.83 6.13 33477 21916 
SNM  1,174 39006 -344 -0.87 -2.22 -8.75 45170 37707 
SNO      1313 0 0.00 0.38 8.15 1313 1050 
SRH  1,785 29225 702 2.46 4.09 8.15 29607 25645 
TRW    5133 158 3.18 -0.85 -9.84 7620 4887 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2383 27 1.15 -0.13 -4.68 2605 1900 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.71 13 March 2026 02 April 2026 
FNB 221.77 Interim 9.24 13 March 2026 02 April 2026 
LHN 54.14 Final 18.39 01 April 2026 24 April 2026 
MOC 47.03 Interim 12.40 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 28 November 2025 12 December 2025 
NBS 209.84 Final 9.53 10 April 2026 18 May 2026 
NHL 25.00 Final 7.12 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.57 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 2.22 12 June 2025 04 July 2025 
SNO 78.00 Final 10.81 23 April 2026 15 May 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
    
    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   22587 -960 -4.08 -4.09 -9.22 32180 16594 

ENXGLD   74356 98 0.13 -0.25 7.12 83509 55673 

ENXPLT   32640 -1535 -4.49 3.69 0.07 43990 17200 

SXNNAM   2540 1 0.04 0.00 1.11 2591 2365 

NGNGLD 1,166 71129 24 0.03 -0.24 6.99 80052 53110 

NGNPLD   22714 -992 -4.18 -5.33 -8.24 31813 16649 

NGNPLT   32329 -1597 -4.71 3.45 1.61 43231 17104 

SXNEMG   8945 76 0.86 4.56 21.24 8978 6541 

SXNWDM   11554 114 1.00 1.82 7.11 11554 9870 

SXNNDQ   27788 380 1.39 7.04 15.91 27788 21534 

SXN500   13130 135 1.04 2.98 7.84 13130 11012 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3769 17 0.4 5.9 23.6 4728 2110 

AMETCN      1507 10 0.7 1.9 13.3 1585 1083 

APETCN      2342 14 0.6 8.3 6.7 2369 1668 

BHETCN      2314 -2 -0.1 -0.5 -4.0 2752 2163 

FAETCN      2054 53 2.6 1.3 -5.8 2864 1815 

MSETCN    1840 32 1.8 -0.3 -17.5 2787 1648 

MWETCN    2014 20 1.0 2.0 5.6 2014 1730 

NFETCN    1575 7 0.4 -7.5 -9.2 2630 1310 

TSETCN    2964 2 0.1 16.9 -10.0 3380 2063 

SRETCN      1590 13 0.8 2.3 3.3 1607 1435 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    1 4695 -88 -1.8 -2.7 26.9 5597 2680 
DYL    1 2056 -31 -1.5 -4.1 0.6 3234 1332 
FSY    1 431 11 2.6 -3.6 20.4 1002 316 
EL8    1 303 -7 -2.3 -8.2 -10.6 547 271 
KYX      3920 -63 -1.6 38.2 38.2 4577 1210 
AGR                  
SBF    431 0 0.0 0.0 4.4 431 381 
BAN    106 0 0.0 0.1 0.1 110 100 
BANC    500 0 0.0 4.0 4.0 999 233.3333 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 21 May 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 6.990 -3.27 6.990 2.26 
182-Day 7.296 -1.72 7.310 2.82 
273-Day 7.328 -1.27 7.340 2.50 
365-Day 7.317 -1.91 7.321 2.16 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   20 May 2026   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) offered a total of N$553.0m across vanilla bonds and inflation-linked bonds (ILBs). Demand 
was robust, with total bids amounting to N$1.80bn, resulting in a strong overall bid-to-offer ratio of 3.3x. As anticipated, demand was concentrated in the short- to 
belly-end of the curve, although there was also stronger-than-usual demand for longer-dated maturities. This was likely influenced by the BoN’s decision to exclude 
several key vanilla bonds in the belly of the curve, which have historically attracted the bulk of investor demand. The GC53 was the only undersubscribed bond, while 
all other vanilla bonds were oversubscribed. Among the nominal bonds, the GC29-GC37 recorded the highest bid-to-offer ratios. The BoN over-allocated within the 
GC29-GC37 segment, while the remaining vanilla bonds were under-allocated. Notably, the GC50 received no allocation. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.319 GT364/15Jan27 7.319 0 103.052 8.00 15-Jul-26 

GC28 8.620 R2030 8.050 57 100.404 8.50 15-Oct-26 

GC29 8.751 R2030 8.050 70 101.424 9.00 15-Oct-26 

GC30 9.159 R2030 8.050 111 99.065 8.00 15-Jul-26 

GC32 9.758 R213 8.210 155 97.350 9.00 15-Oct-26 

GC34 10.033 R2035 8.645 139 101.963 10.25 15-Oct-26 

GC35 10.445 R209 8.800 165 97.605 9.50 15-Jul-26 

GC37 10.909 R2037 8.955 195 94.121 9.50 15-Jul-26 

GC40 11.285 R214 9.245 204 90.299 9.80 15-Oct-26 

GC43 11.259 R2044 9.355 190 93.778 10.00 15-Jul-26 

GC45 11.412 R2044 9.355 206 91.150 9.85 15-Jul-26 

GC48 11.458 R2048 9.310 215 89.096 10.00 15-Oct-26 

GC50 11.657 R2048 9.310 235 92.047 10.25 15-Jul-26 

GC53 11.228 R2053 9.230 200 98.930 11.00 15-Oct-26 

GI27 4.538       124.289 4.00 15-Oct-26 

GI29 4.955       142.525 4.50 15-Jul-26 

GI31 5.248       103.335 5.20 15-Jul-26 

GI33 5.250       131.646 4.50 15-Oct-26 

GI36 5.889       122.427 4.80 15-Jul-26 

GI41 6.193       98.319 5.65 15-Jul-26 

NAM04 9.130 R187 7.290 184 103.342 10.51 01-Aug-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.395 R187 7.290 11 104.638 8.8 04-Jun-26 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 8.950 3 month JIBAR 6.800 215 99.878 8.81 19-May-26 

BWJ2e27 6.800 3 month JIBAR 6.800 0 99.907 6.66 19-May-26 

BWJh28L 7.600 3 month JIBAR 6.800 80 99.854 7.45 21-May-26 

DBN29 9.200 3 month JIBAR 6.800 240 101.838 9.03 31-May-26 

NEDJ2028 9.550 3 month JIBAR 6.800 275 101.913 9.38 28-May-26 

ORYJ28 8.700 3 month JIBAR 6.800 190 99.905 8.56 18-May-26 

ORYJ30 8.900 3 month JIBAR 6.800 210 99.903 8.76 18-May-26 

SBNA26 8.170 3 month JIBAR 6.800 137 101.701 8.00 25-May-26 

SBKN26 8.240 3 month JIBAR 6.800 144 100.680 8.20 13-Jul-26 

SBNG27 8.490 3 month JIBAR 6.800 169 100.886 8.45 05-Jul-26 

SBKN27 7.950 3 month JIBAR 6.800 115 101.436 7.80 07-Jun-26 

BWJf26S 8.300 3 month JIBAR 6.800 150 99.570 8.13 02-Jun-26 

LHNS01 9.750 3 month JIBAR 6.800 295 99.920 9.61 17-May-26 

LHN28 8.700 3 month JIBAR 6.800 190 101.025 8.65 30-Jun-26 

LBN28 8.700 3 month JIBAR 6.800 190 99.976 8.57 15-May-26 

LBN29 9.000 3 month JIBAR 6.800 220 101.675 8.83 05-Jun-26 

LBN30 8.800 3 month JIBAR 6.800 200 99.976 8.67 15-May-26 

PNJ26 10.050 3 month JIBAR 6.800 325 101.542 10.00 18-Jun-26 

PNJ27 10.050 3 month JIBAR 6.800 325 101.585 9.95 16-Jun-26 

PNJ29 9.500 3 month JIBAR 6.800 270 101.458 9.45 18-Jun-26 

PNJ30 9.190 3 month JIBAR 6.800 239 101.448 9.09 16-Jun-26 

FNBJ27S 8.530 3 month JIBAR 6.800 173 101.191 8.48 23-Jun-26 

FNBJ28S 7.580 3 month JIBAR 6.800 78 101.038 7.53 24-Jun-26 

FNB34 8.750 3 month JIBAR 6.800 195 101.676 8.58 03-Jun-26 

GDW26 9.000 3 month JIBAR 6.800 220 99.509 8.83 03-Jun-26 

GDW28 9.300 3 month JIBAR 6.800 250 99.493 9.13 03-Jun-26 

BWPd31 12.450     Prime Rate  245 99.647 9.22 24-Jul-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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