
 
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2035 16.64 0.82 1.21 12.99 2043 1524 Eurozone GDP (Q3) 

US Retail Sales Advance (Oct) 
US PPI Final Demand (Oct) 

NSX Local  781 3.37 0.43 0.56 12.96 781 687 

JSE ALSI 114046 1137.00 1.01 4.40 35.61 115717 77165 

JSE Top 40 106585 1111.50 1.05 4.56 41.39 108351 70516 

JSE INDI 147966 2053.30 1.41 2.56 24.67 148828 109507 

JSE FINI 23765 305.07 1.30 4.64 15.31 24086 16975 

JSE RESI 114077 382.50 0.34 7.30 119.77 123700 51621 

JSE Banks 14515 234.30 1.64 4.94 14.62 14742 10241 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 47457 -797.60 -1.65 -0.22 11.55 48432 36612 

S&P 500 6737 -113.43 -1.66 -1.50 14.55 6920 4835 

NASDAQ 22870 -536.10 -2.29 -3.60 18.43 24020 14784 

FTSE100 9808 -103.74 -1.05 0.93 20.00 9930 7545 

DAX 24042 -339.84 -1.39 0.35 20.76 24771 18490 

Hang Seng 26678 -394.70 -1.46 2.98 32.99 27382 18671 

Nikkei 50411 -871.06 -1.70 -3.82 26.36 52637 30793 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$6.9m traded on the NSX yesterday with N$5.7m 

worth of Truworths International and N$739,065 
worth of Santam exchanging hands. On the local 
bourse N$241,172 worth of Nictus Namibia traded 
at market and N$30,010 worth of Namibia 
Breweries traded up 96c. No ETF/ETN trades were 
recorded. 

N$/US$ 17.02 -0.02 0.11 1.81 10.68 19.93 16.95  
N$/£ 22.38 -0.10 0.45 1.82 5.29 25.47 22.31  
N$/€ 19.82 -0.01 0.03 0.84 -1.62 22.15 18.50  
N$/AUD$ 11.13 0.00 -0.01 1.88 4.71 12.18 11.12  
N$/CAD$ 12.14 0.00 0.03 1.88 7.83 14.03 12.12  
US$/€ 1.16 0.00 0.09 0.92 12.45 1.19 1.01  
US$/¥ 154.48 -0.08 0.05 -0.32 1.76 158.87 139.89 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 1.0% to 

114,045.50 as 72 stocks gained, 44 fell, and 4 were 
unchanged. Foschini Group rose 4.4%, Motus 
Holdings Ltd gained 4.2% and Fairvest climbed 
3.6%. Blu Label Unlimited Group fell 5.2%, Raubex 
Group dropped 3.8% and Afrimat declined 3.7%. 
 

Brent Crude 64.01 1.00 1.59 -1.17 -10.53 75.00 57.99  
Gold 4195.92 24.39 0.58 4.82 59.88 4381.52 2536.92  
Platinum 1598.17 12.61 0.80 1.52 76.10 1733.53 898.65  
Copper 507.20 -3.00 -0.59 -0.33 22.39 602.15 413.95  
Silver 53.03 0.74 1.41 8.92 83.50 54.48 28.35  
Palladium 1455.00 -22.20 -1.50 -0.01 55.75 1695.00 895.00  
Uranium 77.50 -0.40 -0.51 -5.78 6.31 83.55 63.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Heavy selling resumed on Wall Street, halting a 

weeklong respite spurred by the US government 
reopening, as hawkish statements from Federal 
Reserve officials ahead of deluge of economic data 
spurred traders to dump risky assets from tech 
stocks to crypto. With optimism about the 
shutdown’s resolution priced in, concern about 
valuations emerged, prompting a selloff in high-
flying tech giants. Asian stocks stumbled after four 
consecutive days of gains as uncertainty over 
Federal Reserve interest-rate cuts and stretched 
technology valuations weighed on sentiment. 
Cryptocurrencies retreated. The MSCI Asia Pacific 
Index dropped 1.5%, with tech firms such as SK 
Hynix leading declines, after comments from Fed 
officials damped expectations for a December rate 
cut.  

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 2309 0.00 0.00 0.17 14.11 2310 1977 

FNB 5452 0.00 0.00 0.04 17.25 5452 4649 

LHN 530 0.00 0.00 -3.46 6.00 665 500 

MOC 900 0.00 0.00 0.00 18.73 901 755 

NAM 73 0.00 0.00 0.00 1.39 73 72 

NBS 3001 96.00 3.30 3.30 3.80 3001 2888 

NHL 340 0.00 0.00 7.94 36.00 340 222 

ORY 1345 0.00 0.00 1.89 5.00 1350 1280 

PNH 1240 0.00 0.00 -0.80 -1.90 1265 1240 

SILP 12801 0.00 0.00 0.00 0.00 12801 12801 

SNO 1185 5.00 0.42 2.24 30.51 1200 902 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 7.30 103.28 -1.00 GC26 7.32 0 -0.04 

R2030 7.61 101.36 -5.50 GC27 7.20 -10 -1.00 

R213 7.86 96.34 -6.00 GC28 8.10 49 -5.50 

R2032 8.12 100.65 -6.50 GC30 8.48 88 -4.80 

R2035 8.59 101.79 -8.50 GC32 8.87 101 -6.00 

R209 8.84 82.67 -10.00 GC35 9.86 103 -10.00     

R2037 9.01 96.41 -11.50 GC37 10.20 119 -8.87  2023 2024 2025 

R2040 9.29 97.69 -13.50 GC40 10.41 111 -12.50 GDP (y/y) 4.4% 3.7% 3.0%* 

R214 9.30 77.39 -12.50 GC43 10.72 122 -14.50 Inflation (y/y) 5.3% 3.4% 3.6%* 

R2044 9.50 93.52 -14.50 GC45 10.75 125 -14.50 PSCE (y/y) 1.9% 4.1% 3.5%* 

R2048 9.46 93.44 -15.00 GC48 10.81 135 -15.00  

R2053 9.33 122.55 -16.00 GC50 10.80 134 -15.00 
           
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2025  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 305.192 0.059 0.019 0.251 6.584 16-Apr-25 30-Jan-25 29-Jan-25 

IJG All Bond Index 429.923 3.077 0.721 2.563 14.258 18-Jun-25 20-Mar-25 19-Mar-25 

WIBAR Overnight 6.293 0.019 0.303 0.303 -6.839 13-Aug-25 29-May-25 07-May-25 

WIBAR 3m 6.924 -0.045 -0.646 -0.646 0.26 15-Oct-25 31-Jul-25 18-Jun-25 

SA Repo Rate 7.00         03-Dec-25 18-Sept-25 30-Jul-25 

SA Prime Rate 10.50          20-Nov-25 17-Sept-25 
NAM Bank Rate 6.50             29-Oct-25 

NAM Prime Rate 10.125             10-Dec-25 
Source: Bloomberg, NSX, JSE, IJG Securities          
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International News Company News 
UK GDP rose 0.1% q/q and 1.3% y/y during the third quarter, as per the Office for National 
Statistics.   
 
UK Industrial Production fell 2.0% m/m and 2.5% y/y in September, as per the Office for 
National Statistics.  
 
UK Manufacturing Production fell 1.7% m/m and 2.2% y/y in September, as per the Office 
for National Statistics.  

Capitec and FirstRand near R500bn valuation in banking race. The market 
value of SA’s two most valuable lenders, FirstRand and Capitec, is fast 
approaching the R500bn mark each as competition in the sector heats up, 
fuelled by fintech and value-added services. Capitec is SA’s largest bank by 
customer numbers, having amassed 25-million clients, and is valued north 
of R450bn — almost neck and neck with FirstRand as the banking majors 
battle it out for the most valuable bank spot. – Business Day 
 
Cell C CEO gets another 99% of his salary as bonus ahead of listing. Cell C 
CEO Jorge Mendes was paid bonuses and retention payments equal to 99% 
of his R14.8 million salary in the year to 31 May. This means he received total 
remuneration of R29.4 million in the year, more than double the R14.5 
million he was paid in FY2024. This disclosure comes ahead of the listing of 
the mobile operator on 27 November. – Moneyweb 
 
Glencore is said to invest in chinese aluminum smelter’s IPO. Glencore Plc 
and Hillhouse Investment Management plan to invest in Chuangxin 
Industries Holdings Ltd.’s upcoming initial public offering in Hong Kong, 
people familiar with the matter said, signalling confidence in the Chinese 
aluminium smelter’s prospects as the metal’s price surges. The Swiss 
commodity giant and the asset manager are poised to participate as 
cornerstone investors — an IPO buyer guaranteed a share allocation for 
agreeing to hold the stock for a period of time — the people said, asking not 
to be identified in discussing a private matter. – Moneyweb 
 
Implats to overhaul controls after exec’s R15m in dealings disclosed years 
later. Impala Platinum (Implats) says it will implement “additional oversight 
and controls”, following six share dealings from one of its prescribed offers 
only being disclosed on 11 November 2025, despite the earliest of these 
taking place nearly four years ago in December 2021. The most recent took 
place over a year ago on 31 October 2024. The mining group says it 
“complied with its obligations to announce these transactions when it 
became aware of them” to ensure “compliance with the company’s 
disclosure obligations in terms of the JSE Listings Requirements and our 
internal policies”. – Moneyweb 
 
Sanlam delivers broad-based growth despite volatility and integration costs. 
Sanlam reported growth across most of its business lines for the nine 
months to end-September, supported by strong cash inflows and gains 
across insurance, investment management, and credit operations. However, 
some areas remained under pressure, the company said in a statement on 
Thursday. New business growth in life insurance was modest, with operating 
profit weighed down by market volatility and integration costs related to 
acquisitions in Africa and Asia. The group’s net result from financial services 
rose 19% year on year on a normalised basis. Net operational earnings 
increased 16%, while new business volumes (NBV) grew 13% normalised. – 
Business Day 
 

Local News 

Parliament denies Nandi-Ndaitwah oil regulatory powers – for now. President Netumbo 
Nandi-Ndaitwah’s bid to take direct control of Namibia’s oil and gas industry has triggered 
constitutional and political debate, as her administration seeks to shift petroleum 
functions from the energy ministry to the Office of the President, even though the 
Petroleum (Exploration and Production) Act of 1991 has not yet been amended. Under 
the Namibian Constitution, the president has the authority to reassign the administration 
of laws or sectors among Cabinet members. Article 32(3)(i)(bb) empowers her to 
designate which minister or office oversees a portfolio. Using this power, Nandi-Ndaitwah 
has moved the coordination and policy oversight of the oil and gas sector to her office. 
However, the 1991 Act still vests licensing, regulatory and enforcement powers in the 
industries, mines and energy minister. In effect, the ministry remains the statutory 
regulator, while the president currently exercises policy and supervisory authority only.  – 
Namibian Sun 
 
FIMA to proceed without pension-preservation clause. The Namibia Financial Institutions 
Supervisory Authority (Namfisa) announced that the Financial Institutions Market Act 
(FIMA) will proceed to implementation, but the contentious pension-preservation 
regulation has been excluded and returned for comprehensive revision. In a notice to its 
regulated entities, Namfisa CEO Kenneth Mato-mola said finance minister Ericah Shafudah 
directed the regulator to advance FIMA without the clause that would have restricted pre-
retirement access to only 25% of retirement benefits, preserving 75% for mandatory 
annuitisation. – Namibian Sun 
 
Namibia’s green hydrogen plans attract global investor attention at COP30. International 
investors are showing strong interest in Namibia’s green hydrogen ambitions as the 
country’s programme gains attention at COP30 in Belém. According to Andrew Johnson, 
CEO and Director of Climate Fund Managers, Namibia’s approach is emerging as a model 
for how developing countries can industrialise while contributing to global 
decarbonisation. – The Brief 
 
Deep Yellow appoints Zebra Kasete as Managing Director for Namibia. Deep Yellow 
Limited has appointed veteran mining executive Zebra Kasete as its Managing Director for 
Namibia, effective 5 January 2026, as the company moves towards construction of its 
Tumas uranium project. Kasete will be based in Swakopmund and will report to the 
Managing Director and Chief Executive Officer. He will oversee the construction phase of 
the Tumas project and later assume responsibility for Deep Yellow’s Namibian operations, 
also serving as the company’s country head. Deep Yellow’s Chief Financial Officer and 
Acting Chief Executive Officer, Craig Barnes, said Kasete’s appointment brings valuable 
expertise at a crucial stage for the project. – Mining & Energy 
 
EU, Rotterdam and Namport sign deal to advance Lüderitz Port expansion. The European 
Union has committed N$13 million to support planning for the expansion of Lüderitz Port 
at Angra Point under the EU–Namibia Strategic Partnership on Sustainable Raw Materials 
Value Chains and Renewable Hydrogen. According to the EU, the agreement was signed 
with the Port of Rotterdam and Namport during the closing session of the EU’s Africa 
regional workshop on Global Gateway Green Shipping Corridors. The EU said it followed 
an International Maritime Organisation workshop in Walvis Bay, supported by the EU, 
which brought together representatives from 30 African maritime authorities to discuss 
green shipping routes. – The Brief 
 
SA Economic News SADC News 
Japan, South Africa in Talks Over Yen Loan for Energy Transition. Japan is in talks with South 
Africa over the provision of a yen-denominated loan to support the African country’s 
energy transition. The possibility of the loan was raised in talks earlier this year between 
the countries during a summit in Japan and preparations to effect the decision are now 
being made, a Japanese official said on Thursday, asking not to be identified in line with 
government procedure. 
 

Zambian Central Bank Lowers Rates for First Time in Five Years. Zambia’s 
central bank lowered its key interest rate for the first time since August 2020 
as it projects inflation will ease further. The monetary policy committee cut 
the rate to 14.25% from 14.5%, Governor Denny Kalyalya told reporters in 
the capital, Lusaka, on Wednesday. “The committee took into account that 
inflation has declined further in the third quarter, and the projections 
indicate a faster deceleration towards the lower bound over the 6% to 8% 
target band over the forecast horizon,” Kalyalya said. Zambian inflation 
slowed to 11.9% last month, the lowest level in more than two years, as a 
sustained appreciation in the kwacha helped curb import costs. 
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      65046 -361 -0.55 -0.95 20.02 68770 43081 
B2G      7123 75 1.06 -15.52 56.76 10296 4303 
CGP      2309 0 0.00 0.17 14.11 2310 1977 
FNB      5452 0 0.00 0.04 17.25 5452 4649 
FST    2,640 8414 259 3.18 2.32 10.77 8437 6290 
IVD      13476 100 0.75 3.34 7.77 14198 10285 
KFS      2579 51 2.02 4.62 31.45 2579 1711 
LHN    530 0 0.00 -3.46 6.00 665 500 
MMT      3650 75 2.10 9.28 20.62 3684 2754 
MOC    900 0 0.00 0.00 18.73 901 755 
NAM      73 0 0.00 0.00 1.39 73 72 
NBK      26163 582 2.28 10.79 -7.13 30815 20819 
NBS    1,000 3001 96 3.30 3.30 3.80 3001 2888 
NHL    70,933 340 0 0.00 7.94 36.00 340 222 
OCE      5401 11 0.20 10.52 -19.96 7175 4881 
OMM      1368 8 0.59 0.96 9.35 1424 950 
ORY      1345 0 0.00 1.89 5.00 1350 1280 
PNH    1240 0 0.00 -0.80 -1.90 1265 1240 
SILP      12801 0 0.00 0.00 0.00 12801 12801 
SLA      9562 59 0.62 5.11 10.06 9562 7133 
SNB      27140 165 0.61 6.62 22.38 27140 20231 
SNM  1,699 43219 169 0.39 4.50 10.07 44600 35340 
SNO    250 1185 5 0.42 2.24 30.51 1200 902 
SRH    28065 -94 -0.33 -3.24 -4.70 38854 25022 
TRW  100,000 5659 113 2.04 9.14 -45.38 10845 5040 
TTO    30 0 0.00 0.00 0.00 55 5 
VKN    2365 5 0.21 4.55 31.61 2365 1652 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 110.00 Final 5.84 03 October 2025 24 October 2025 
FNB 284.02 Final 8.74 26 September 2025 17 October 2025 
LHN 47.02 Final 17.18 31 October 2025 21 November 2025 
MOC 47.03 Interim 10.70 27 June 2025 25 July 2025 
NAM 6.00 Final 8.22 29 November 2024 13 December 2024 
NBS 96.29 Final 8.44 03 October 2025 13 November 2025 
NHL 25.00 Final 7.35 24 October 2025 03 November 2025 
ORY 55.50 Final 8.25 26 September 2025 17 October 2025 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Preference Dividend 2.21 12 June 2025 04 July 2025 
SNO 64.00 Interim 11.31 05 September 2025 26 September 2025 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

ANE AGM 
21 November 2025 

(10:00) 
Virtual (electronic) meeting as per the link: 
https://teams.microsoft.com/meet/370909096430?p=yLle6KOBu3t6X3N18V 

ORY AGM 
24 November 2025 

(14:00) 
Maerua Rooftop, Maerua Mall Office Tower, corner of Jan Jonker and Robert Mugabe 
Avenue, Windhoek, Namibia. 

NHL AGM 
27 November 2025 

(12:00) 
Nictus Building, 140 Mandume Ndemufayo Avenue, Windhoek, Namibia 

    
    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   23517 178 0.76 -3.08 44.54 26188 15820 

ENXGLD   68814 526 0.77 2.19 44.90 72161 45264 

ENXPLT   25942 -169 -0.65 -1.76 57.09 28434 15931 

SXNNAM   2476 -11 -0.44 -0.16 3.47 2495 2329 

NGNGLD   65903 535 0.82 2.26 45.02 69022 43352 

NGNPLD   23699 218 0.93 -2.37 45.48 26337 15986 

NGNPLT   25895 -59 -0.23 -1.98 57.98 28244 15844 

SXNEMG   7612 -16 -0.21 -0.72 20.20 7730 6082 

SXNWDM   10936 -108 -0.98 -2.01 8.57 11160 9066 

SXNNDQ   24475 -332 -1.34 -5.00 7.67 25763 19312 

SXN500   12319 -146 -1.17 -2.82 5.37 12677 10239 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3421 -114 -3.2 -2.6 32.4 3705 1918 

AMETCN      1413 -49 -3.4 -4.5 -1.1 1575 1048 

APETCN      2240 15 0.7 -0.5 -2.9 2352 1620 

BHETCN      2534 25 1.0 4.3 0.7 3005 2373 

FAETCN      2102 -35 -1.6 -8.6 -6.9 2864 1827 

MSETCN    2362 -12 -0.5 -4.5 7.8 2787 1804 

MWETCN    1903 -20 -1.0 -2.3 7.5 1960 1560 

NFETCN    2163 34 1.6 0.1 16.0 2630 1610 

TSETCN    2894 -137 -4.5 -10.2 -11.0 3550 1652 

SRETCN      1539 -19 -1.22 -3.1 1.0 1607 1355 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN      3575 14 0.4 -14.2 5.6 4529 2109 
CER      12 -1 -7.7 -7.7 -7.7 18 6 
DYL      1860 7 0.4 -8.5 41.7 2772 926 
FSY      378 -44 -10.4 -23.6 -54.9 1002 375 
EL8      314 -5 -1.6 -30.7 1.6 547 225 
KYX      2158 17 0.8 20.6 20.6 2388 1210 
                  
AGR    412 0 0.0 1.0 11.1 412 371 
SBF    100 0 0.0 0.0 0.0 101 100 
BAN    1100 100 10.0 10.0 10.0 1100 705 
BANC    296 0 0.0 2.0 2.0 296 296 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 20 November 2025 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.314 1.85 7.340 1.92 
182-Day 7.343 1.39 7.370 1.21 
273-Day 7.359 3.08 7.380 1.16 
365-Day 7.331 6.04 7.377 1.91 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   26 November 2025   

    

Commentary on Previous Auction:    
In a well-subscribed government bond auction, the Bank of Namibia (BoN) received total bids of N$1.68 billion against the N$770.0 million on offer, reflecting an 
overall bid-to-offer ratio of 2.19x. Consistent with recent auctions, demand was concentrated at the shorter to belly end of the curve, with the GC28, GC30, GC32 and 
GC35 collectively accounting for more than half of total bids. While most vanilla bonds were oversubscribed, the GC40 and GC45 saw weaker demand and were 
undersubscribed. The BoN opted to over-allocate on the shorter-dated maturities while under-allocating on the medium-term segment (GC35-GC45). In the end, the 
BoN successfully raised the full N$770.0 million on offer. 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC26 7.319 GT364/16Apr26 7.319 0 101.147 8.50 15-Apr-26 

GC27 7.200 R186 7.295 -10 103.498 8.00 15-Jan-26 

GC28 8.098 R2030 7.605 49 101.693 8.50 15-Apr-26 

GC30 8.480 R2030 7.605 88 100.954 8.00 15-Jan-26 

GC32 8.872 R213 7.860 101 101.322 9.00 15-Apr-26 

GC35 9.862 R209 8.835 103 100.873 9.50 15-Jan-26 

GC37 10.200 R2037 9.010 119 98.383 9.50 15-Jan-26 

GC40 10.414 R214 9.300 111 96.165 9.80 15-Apr-26 

GC43 10.721 R2044 9.500 122 97.594 10.00 15-Jan-26 

GC45 10.746 R2044 9.500 125 95.935 9.85 15-Jan-26 

GC48 10.814 R2048 9.460 135 93.928 10.00 15-Apr-26 

GC50 10.799 R2048 9.460 134 98.636 10.25 15-Jan-26 

GI27 4.530       122.213 4.00 15-Apr-26 

GI29 4.900       140.420 4.50 15-Jan-26 

GI31 5.184       102.140 5.20 15-Jan-26 

GI33 5.413       128.110 4.50 15-Apr-26 

GI36 5.843       120.721 4.80 15-Jan-26 

GI41 6.140       97.305 5.65 15-Jan-26 

NAM04 8.685 R186 7.295 139 104.306 10.51 01-Feb-26 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
BWFL26 7.395 R186 7.295 10 105.291 8.8 04-Dec-25 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.067 3 month JIBAR 6.917 215 99.851 9.17 19-Nov-25 

BWJ2e27 6.917 3 month JIBAR 6.917 0 99.886 7.02 19-Nov-25 

BWJh28L 7.717 3 month JIBAR 6.917 80 99.831 7.82 21-Nov-25 

DBN29 9.317 3 month JIBAR 6.917 240 101.906 9.42 30-Nov-25 

NEDJ2028 9.667 3 month JIBAR 6.917 275 102.056 9.77 28-Nov-25 

ORYJ25 9.417 3 month JIBAR 6.917 250 99.871 9.52 18-Nov-25 

BWJL25 7.817 3 month JIBAR 6.917 90 99.595 8.18 02-Dec-25 

SBNA26 8.287 3 month JIBAR 6.917 137 101.837 8.39 25-Nov-25 

SBKN26 8.357 3 month JIBAR 6.917 144 100.714 8.42 13-Jan-26 

SBNG27 8.607 3 month JIBAR 6.917 169 100.929 8.69 05-Jan-26 

SBKN27 8.067 3 month JIBAR 6.917 115 101.498 8.17 07-Dec-25 

BWJf26S 8.417 3 month JIBAR 6.917 150 99.564 8.52 02-Dec-25 

LHNS01 9.867 3 month JIBAR 6.917 295 99.892 9.97 17-Nov-25 

LHN28 8.817 3 month JIBAR 6.917 190 101.071 8.90 31-Dec-25 

LBN28 8.817 3 month JIBAR 6.917 190 99.952 8.92 15-Nov-25 

LBN29 9.117 3 month JIBAR 6.917 220 101.739 9.22 05-Dec-25 

LBN30 8.917 3 month JIBAR 6.917 200 99.951 9.02 15-Nov-25 

PNJ26 10.167 3 month JIBAR 6.917 325 101.549 10.18 18-Dec-25 

PNJ27 10.167 3 month JIBAR 6.917 325 101.615 10.23 16-Dec-25 

PNJ29 9.617 3 month JIBAR 6.917 270 101.466 9.63 18-Dec-25 

PNJ30 9.307 3 month JIBAR 6.917 239 101.481 9.37 16-Dec-25 

FNBJ27S 8.647 3 month JIBAR 6.917 173 101.219 8.74 23-Dec-25 

FNBJ28S 7.697 3 month JIBAR 6.917 78 101.068 7.79 24-Dec-25 

FNB34 8.867 3 month JIBAR 6.917 195 101.741 8.97 03-Dec-25 

GDW26 9.117 3 month JIBAR 6.917 220 99.503 9.22 03-Dec-25 

GDW28 9.417 3 month JIBAR 6.917 250 99.487 9.52 03-Dec-25 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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