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Local Indices

The Day Ahead

Level  NetChange d/d % mtd % ytd % 52Wk High 52WkLow Economic News
NSX Overall 1527 2.69 0.18 1.14 -6.41 1853 102 South Africa Unemployment (Q3)
NSX Local 672 -0.05 -0.01 0.99 32.51 693 44 s cpl (Oct)
JSE ALSI 71633 239.87 0.34 2.84 -1.94 81338 69128 US NFIB Small Business Optimism (Oct)
JSE Top 40 65654 219.21 0.34 2.79 -1.94 75306 63312 Eurozone GDP (Q3 P)
JSE INDI 98957 244.70 0.25 5.57 9.58 109998 85608 .
JSEFINI 16366 98.31 -0.60 471 5.41 17497 14240  Eurozone ZEW Survey Expectations (Nov)
JSE RESI 53167 668.22 1.27 -3.46 -24.91 79846 52233 Germany ZEW Survey Current Situation (Nov)
JSE Banks 10101 -57.93 -0.57 5.70 2.51 10755 8600 Germany ZEW Survey Expectations (Nov)
Japan GDP (03 P)
Level  NetChange d/d % mtd % ytd % 52Wk High 52Wk Low
Dow Jones 34338 54.77 0.16 3.89 3.59 35679 31430
S&P 500 4412 -3.69 -0.08 5.19 14.90 4607 3764
NASDAQ 13768 -30.37 -0.22 7.13 31.54 14447 10207
FTSE100 7426 65.28 0.89 1.42 -0.35 8047 7207
DAX 15345 110.61 0.73 3.61 10.21 16529 13792
Hang Seng 17409 -17.58 -0.10 1.73 -12.00 22701 16834
Nikkei 32767 182.19 0.56 6.18 25.57 33773 25662
Level  NetChange d/d% mitd % ytd % 52Wk High 52WkLow  N$7.1m traded on the NSX yesterday with N$5.7m
NS$/US$ 18.73 0.00 -0.02 -0.44 -9.04 19.92 16.70 worth of PSG Konsult and N$470,529 worth of
NS/£ 22.98 -0.01 0.02 139 -10.41 2473 2022 pirgtRand exchanging hands. On the local bourse
NS$/€ 20.03 0.00 -0.02 -1.57 -8.95 21.33 17.49 .
N$/AUDS 1193 001 0.08 091 575 1307 1134 N$232,068 worth of Oryx Properties Fraded down
N$/CAD$ 13.56 0.00 0.01 -0.85 733 14.66 1234 ¢ and N3174,900 worth of Capricorn Group
Uss/e 107 0.00 0,03 113 0.09 113 1.02 traded at market. No ETF trades were recorded.
USS$/¥ 151.70 -0.02 0.01 -0.01 -13.57 151.91 127.23
Level  Net Change drd % mtd % ytd % 52Wk High 52WkLow  The FTSE/JSE Africa All Share Index rose 0.3% to
Brent Crude 52288 0.3 0:44 52:92 2.08 93.20 6946 71 633.17 as 66 stocks gained, 56 fell, and 5 were
Gol(.‘l 1944.43 -2.49 -0.13 -1.99 6.60 2062.99 1729.01 unchanged. Harmony Gold Mining rose 8.0%,
EESS::" izg‘gz S‘gi g‘ig ;5 ’12'22 1}3;‘23 iﬁ;g Southern Sun gained 7.0% and Altron climbed
; : = R : = : : 6.1%. Montauk Renewables fell 10.4%, Vodacom
Silver 2235 0.03 0.13 -2.15 -6.68 26.14 19.90 4
Palladium 987.50 520 053 1231 26,06 1810.00 048.50 Group dropped 4.0% and Karooooo declined 3.7%.
Uranium 74.00 0.25 0.34 -0.67 52.17 74.50 47.75
ANE Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks, bonds and the dollar saw small moves on
899 0.00 0.00 0.00 -0.11 900 899 N P . .
cGp 1650 0.00 0.00 0.00 26.63 1700 1300 Monday, with traders awaiting the latest inflation
ENB 4999 0.00 0.00 0.02 61.95 5198 5943 figures, remarks from Federal Reserve speakers
LHN 390 0.00 0.00 0.00 30.00 396 300 and results from giant retailers. In a thin trading
MOC 720 0.00 0.00 0.28 227 750 702  session, the S&P 500 hovered near its key 4,400
NAM 70 0.00 0.00 0.00 2.94 70 68  mark. The gauge closed little changed after posting
NBS 3199 0.00 0.00 0.00 50.45 3800 2126 nine positive days out of 10 — a level of consistency
NHL 220 0.00 0.00 0.00 2571 230 175 seen less than 1% of the time this century and last
ORY 2 =00 008 -01e 2083 250 1024 ghserved in 2021. Treasury 10-year yields dropped
PNH 1272 0.00 0.00 0.00 -3.64 1320 1272 bel 4.65%. The dollar fell. Oil t d US$82
siLP 12790 0.00 0.00 0.00 0.00 12790 12774 ~ P€1OW 4.60%. Ine doflar Tell. LIl toppe @
SNO 845 0.00 0.00 11.18 91.61 845 40 barrelafter notching three straight weeks of losses.
MSCI's gauge of Asian equities headed for its
SA Bonds YTM CurrentPrice  Chg[bp] NAM Bonds YTM Premium Chg[bp] biggest advance in a week, with South Korea’s
R186 9.08 103.73 100 GC24 8.84 0 -0.21  shares leading gains. Benchmarks in Japan and
R2030 10.43 89.07 400 GC25 8.74 -34 100 Aystralia also rose.
R213 11.02 80.23 5.50 GC26 8.91 -17 4.50
R2032 11.35 83.53 6.50 GC27 8.87 -21 1.00
R2035 12.03 80.80 7.00 GC28 9.55 -88 4.00
R209 12.11 62.89 7.00 GC30 9.97 -46 5.00
R2037 12.35 75.20 7.00 GC32 10.56 -46 5.50 2021 2022 2023
R2040 12.54 75.65 8.50 GC35 11.13 -98 0.50 GDP (y/y) 3.5% 4.6% 3.0%*
R214 12.38 58.47 8.00 GC37 12.41 6 7.00 Inflation (y/y) 4.5% 6.9% 4.5%*
R2044 12.59 72.03 8.50 GC40 12.38 1 8.00 PSCE (y/y) 1.0% 3.9% 3.5%*
R2048 12.50 71.56 7.50 GC43 12.56 -3 8.50
R2053 12.54 92.91 8.50 GC45 12.30 -29 8.50
GC48 12.49 -1 7.50
GC50 11.94 -56 9.90
*forecast
Level Net Change d/d % mtd % ytd % BoN SARB FOMC
1JG Money Market Index 261.169 0.058 0.022 0.290 6.962 15 Feb 26 Jan 01 Feb
1JG All Bond Index 320.544 -1.078 -0.335 0.238 15.415 19 Apr 30 Mar 22 Mar
WIBAR Overnight 7.427 0.021 0.284 0.256 16.74 14 Jun 25 May 03 May
WIBAR 3m 7.644 0.000 0.000 0.328 3.56 16 Aug 20 Jul 14 Jun
SA Repo Rate 8.25 25 Oct 21 Sep 26 Jul
SA Prime Rate 11.75 06 Dec 23 Nov 20 Sep
NAM Bank Rate 7.75 01 Nov
NAM Prime Rate 11.50 13 Dec
Source: Bloomberg, NSX, JSE, Numerco, 1JG Securities



International News

Japan Machine Tool Orders fell 20.6% y/y in October, as per the Machine Tool Builders'
Association.

Local News

Namibia secures market access for beef exports to Qatar and the UAE. Namibia has
successfully negotiated export market access for the country’s beef and lamb to Qatar and
the United Arab Emirates, the Ministry of Agriculture, Water and Land Reform (MAWLR)
has announced. According to the Executive Director of the MAWL, Ndiyakupi
Nghituwamata, beef from approved abattoirs in the Northern Communal Areas will be
exported to Qatar, while beef and lamb from south of the VCF will be exported to the
United Arab Emirates This comes as the ministry undertook missions to the Middle East to
explore the market and negotiate with veterinary competent authorities of the UAE and
the Minister of Public Health in Qatar. — The Brief

Consumers receive N$672,347 in repayments. The Namibia Financial Institutions
Supervisory Authority (Namfisa) has facilitated the repayment of N$673 347 to consumers
of financial services, mostly related to wrongful deductions. This was revealed in their
second quarterly report for 2023. According to the report, Namfisa' Consumer Complaints
Department received 194 complaints from consumers of financial services during the
quarter under review. This is an increase of 32% on a quarterly basis and an increase of
2.6% on an annual basis. - The Namibian

Dam levels low before arrival of rainy season. The three dams on which Windhoek depends
for a major part of its water supply are currently filled to only about 26% of their total
storage capacity. With the proper arrival of Namibia's rainy season still being awaited
across most of the country, the Namibian Water Corporation (Nam Water) reported in its
weekly dam bulletin yesterday that the dams supplying water to Windhoek and Okahandja
are storing 40,8 million cubic meters of water currently. That is 26,4% of the dams' total
storage capacity of 154,5 million cubic meters. -The Namibian

Labour Ministry records surge in disputes in Q2. The Ministry of Labour, Industrial
Relations and Employment Creation says it recorded a 118 increase in disputes to 2,048
cases during the quarter to September 2023. During the period, the Office of the Labour
Commissioner had to deal with a total of 1,082 labour complaints from different
employees, mostly on unsettled remunerations and collected around N$594,813 (mostly
on unsettled remunerations). The Ministry in its Basic Conditions of Employment (BCoE)
second quarter report said 52% of the cases were successfully resolved, with 70% resolved
at the conciliation stage and 30% at the arbitration level. — The Brief

SA Economic News

South African bonds turn into EM winners, with more to come. After months of under-
performance, South Africa’s local-currency bonds are generating some of the highest
returns among emerging-market nations in a relief rally that’s set to continue into year-
end. Yields on government securities reached a post-pandemic high in September, making
them the worst performers in emerging markets at the time after Turkey, amid a relentless
selloff fuelled by concerns about a burgeoning budget deficit. Since then,
they’ve earned 6.8% in dollar terms, more than four times the 1.6% average return of
developing markets tracked by Bloomberg, and bettered in the period only by Hungary
and Colombia. The recovery started as global bonds rallied on speculation the Federal
Reserve is done hiking interest rates. It gained impetus after South Africa’s mid-term
budget on 1 November, when the government reassured investors that issuance of
nominal bonds would not rise even as overall borrowing increased.

Company News

HSBC to sell retail, wealth businesses in Mauritius to Absa. HSBC Holdings
plc has agreed to sell its wealth offerings and retail and business banking
businesses in Mauritius to Absa Group, the latest push by Europe’s biggest
lender to offload international units. The transaction includes assets and
liabilities tied to about 38 000 customers, according to a statement. The deal
is subject to regulatory approval and is expected to be completed in the third
quarter of next year. HSBC will continue to offer services to mid-size
companies and large corporates headquartered in Mauritius as well as to
the local subsidiaries of international firms. — Moneyweb

High-flying Harmony Gold reports whopping 278% free cash rise. Higher free
cash flow, higher recovered grades, higher production and higher received
gold price have been reported by Harmony Gold in its operational update
for the three months ended September 30, the first quarter of the JSE-listed
gold mining company’s 2024 financial year. Group operating free cash flow
in the quarter rocketed by 278% to R3.2 million on higher recovered grades
at the Mponeng and Moab Khotsong gold mines in South Africa and a strong
quarter at Hidden Valley in Papua New Guinea (PNG). — Mining Weekly

Raubex eyes more private sector work. Diversified industrial player Raubex
says it is gearing up to focus on securing private sector work amid a sluggish
rollout of state-funded projects for roads and renewable energy. CEO Felicia
Msiza told Business Day on Monday that the R4.5bn infrastructure, mining
and construction materials supply group will be on the hunt for more private
clients in a bid to reduce exposure to government infrastructure projects
that have been hit by a string of legal disruptions. — Business Day

Trouble brews at Sasol with testy AGM ahead. The search for a new Sasol
CEO will be undertaken by a new chair after Sipho Nkosi resigned from the
role on the eve of the group’s AGM, which is scheduled for Friday, when the
company’s commitment to reducing emissions will come under shareholder
scrutiny. One shareholder, Old Mutual, has already indicated it will not vote
in favour of the majority of the group’s resolutions because of its “poor
performance on climate targets”. It will lobby other shareholders to do the
same. — Business Day

Turning trash into a green goldmine. Sibanye-Stillwater is digging deeper
into the circular economy. One of the world’s largest mining companies has
agreed to buy Reldan, a US-based metals recycler, for US$211m (almost
R4bn). The deal will boost its exposure to green precious metals and
enhance its cash flow and earnings. That is one reason it pitched the deal to
shareholders in a regulatory filing, or Sens, last week, and there is no obvious
reason to doubt that commercial logic. — Business Day

Vodacom slips amid Ethiopia hit. South Africa's biggest mobile operator
Vodacom reported on Monday its acquisition of Vodafone Egypt, the largest
acquisition in its history, helped lift revenue over a third to about R73 billion
in its half-year to end-September. Excluding this, group service revenue
grew 7.9%, the group reported, while headline earnings per share declined
4.2%, largely attributable to a start-up loss in Ethiopia, higher interest rates,
as well as the effects of a deferred tax asset recognised in Tanzania in the
prior year. The group cut its dividend just over a tenth to 305c per share,
about a R6.34 billion payout for a group valued at about R213 billion on the
JSE. In late morning trade, Vodacom's shares slipped 5% and have fallen by
almost 16% in the last year. — Fin24

SADC News

Zambia must refine an initial debt-restructuring deal it announced with
holders of US$3 billion in Eurobonds, the International Monetary Fund said.
“Further discussions and modifications are needed to bring this initial
proposal more fully into line with the requirements of the program,” a
spokesman for the Washington-based lender said Saturday in reply to
emailed questions. Zambia’s official bilateral creditors and the fund had
expressed reservations about the in-principle agreement, the finance
ministry said Friday, adding it was continuing discussions with a bondholders
steering committee.

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly



Equities

Overall Index

CcGP 10,600 1650 0 0.00 0.00 26.63 1700 1300
FNB 4999 0 0.00 -0.02 61.95 5198 2943
FST 7,372 6324 -34 -0.53 2.93 1.80 7452 5947
IVD 11340 147 1.31 11.21 5.49 11758 9324
KFS 385,905 1474 -15 -1.01 1.94 21.72 1509 1148
LHN 390 0 0.00 0.00 30.00 396 300
MMT 2198 =7 -0.32 4.82 27.79 2219 1663
MOC 500 720 0 0.00 0.28 2.27 750 702
NAM 70 0 0.00 0.00 2.94 70 68
NBK 20445 -295 -1.42 1.93 -3.82 23809 19544
NBS 3199 0 0.00 0.00 50.45 3800 2126
NHL 220 0 0.00 0.00 25.71 230 175
OCE 6500 5 -0.08 -6.07 2.70 7649 5530
OMM 1206 1 0.08 1.77 15.30 1333 1005
ORY 18,670 1243 =l -0.08 -0.16 20.68 1250 1024
PNH 1272 0 0.00 0.00 -3.64 1320 1272
SILP 12790 0 0.00 0.00 0.00 12790 12774
SLA 6806 -51 -0.74 4.12 39.70 6955 4726
SNB 19175 -97 -0.50 4.84 14.28 19865 14910
SNM 1,699 27762 168 0.61 1.66 15.18 29368 23574
SNO 845 0 0.00 11.18 91.61 845 420
SRH 24800 -328 -1.31 3.84 9.73 26480 19440
TRW 7875 63 0.81 4.30 43.18 8284 4717
TTO 55 -6 -9.84 -8.33 12.24 140 24
VKN 4,749 1315 0 0.00 5.79 -0.90 1466 1185

Source: Bloomberg, NSX, /G Securities

Local Companies: Dividends

Ticker Last Declared Dividend (c Dividend Type T12M DY Last Day to Trade Payment Date
ANE - - 0.00 - -
CGP 61.00 Final 6.06 29 September 2023 20 October 2023
FNB 368.14 Final 11.56 06 October 2023 27 October 2023
LHN 34.29 Interim 20.30 13 October 2023 03 November 2023
MOC 46.45 Interim 12.28 16 June 2023 07 July 2023
NAM 6.00 Final 8.57 02 December 2022 15 December 2022
NBS - - 0.00 - -
NHL 26.00 Final 11.82 20 October 2023 30 October 2023
ORY 101.00 Final 8.21 15 September 2023 06 October 2023
PNH 10.00 Final 1.57 20 October 2023 10 November 2023
SILP 76.00 Final 0.59 16 June 2023 07 July 2023
SNO 42.00 Interim 10.43 08 September 2023 29 September 2023

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price.

Local Companies: Important Dates

Ticker Upcoming Event Date
NAM Results Release 16 November 2023
17 November 2023
ANE i
Annual General Meeting (10:00)
28 November 2023
ORY i
Annual General Meeting (14:00)
MOC Results Release 08 December 2023

Additional Info

EPS and HEPS for the year ended 30 September 2023 are expected to increase between

15% and 25% (between 1.04 and 1.73 cents per share).

Virtual Meeting

Maerua Rooftoop, Maerua Mall Office Tower, C/O Jan Jonker and Robert Mugabe

Avenue, Windhoek, Namibia
EPS and HEPS to be up between 0% and 5%.




Exchange Traded Funds

Volume Traded Current Price (c Net Change td % 52Wk High 52Wk Low
ENXPLD 17386 -127 -0.73 -14.40 -40.86 34462 17386
ENXGLD 35284 -164 -0.46 -2.86 17.37 37858 28948
ENXPLT 15495 89 0.58 -8.99 -11.11 20491 15406
SXNNAM 1990 7 0.35 0.51 11.55 2000 1709
NGNGLD 33782 -133 -0.39 -2.89 17.37 36220 27734
NGNPLD 17427 -63 -0.36 -14.41 -40.89 34626 17427
NGNPLT 15369 76 0.50 -8.99 -11.25 20328 15293
SXNEMG 5498 2 0.04 5.06 12.94 5818 4763
SXNWDM 7729 64 0.84 5.08 24.16 8157 6213
SXNNDQ 16464 180 1.11 8.35 56.49 16893 10478
SXN500 8601 58 0.68 5.87 27.57 9031 6690
DevX & OTC
Ticker Shares Traded Current Price (c Net Change 52Wk Low
BMN 3003 203 7.3 -2.3 45.1 3597 1518
CER 13 0 0.0 -7.1 -27.8 32 12
DYL 1377 24 1.8 -8.6 71.1 1671 587
FSY 814 -4 -0.5 -8.2 39.9 1023 404
EL8 536 20 3.9 16.0 26.1 685 346
OSN 1247 17 1.4 -8.6 -23.6 1761 1204
AGR 16,687 314 2 0.641 0.64 21.7 314 258




Fixed Income

Treasury Bills

Next Auction Date: 16-Nov-23

Weighted Avg. Yield* (% Last Change (bps ighest Yield Allocated* (% Bid-to-Offer
91-Day 8.638 7.90 8.699 1.37
182-Day 8.741 6.76 8.838 1.29
273-Day 8.797 3.22 8.835 1.70
365-Day 8.858 7.41 8.900 1.63

Source: Bank of Namibia
*Nominal yields from the most recent government treasury bill auction.

Government Bonds

Government Bond Auctions

Next Auction Date: 22-Nov-23

Commentary on Previous Auction:

The BoN received 82 bids worth N$495.9m for the N$195.0m worth of bonds on offer at the 08 November auction, with the GCs recording a bid-to-offer ratio of
2.51x and the Gls logging 2.69x. Demand was skewed towards the short end of the curve. The central bank remained price sensitive, rejecting all bids on the GC32,
GC45, GC48 and GC50, and under-allocated on the GC28 and the GC40. The BoN ended up raising N$139.6m of the N$195.0m targeted issuance. The bonds that
received allocations recorded an increase in spreads of 8bps on average while the yields of the ILBs were little changed from their pre-auction levels.

Benchmark Benchmark YTM All-In-Price Coupon Rate Next Coupon
GC24 8.843 GT364/180ct24 8.843 0 102.251 10.50 15-Apr-24
GC25 8.740 R186 9.080 -34 100.347 8.50 15-Apr-24
GC26 8.910 R186 9.080 -17 99.786 8.50 15-Apr-24
GC27 8.870 R186 9.080 -21 100.251 8.00 15-Jan-24
GC28 9.547 R2030 10.425 -88 96.624 8.50 15-Apr-24
GC30 9.965 R2030 10.425 -46 93.710 8.00 15-Jan-24
GC32 10.555 R213 11.015 -46 92.161 9.00 15-Apr-24
GC35 11.130 R209 12.110 -98 92.586 9.50 15-Jan-24
GC37 12.406 R2037 12.345 6 84.187 9.50 15-Jan-24
GC40 12.384 R214 12.375 1 82.621 9.80 15-Apr-24
GC43 12.563 R2044 12.590 -3 84.707 10.00 15-Jan-24
GC45 12.299 R2044 12.590 -29 84.795 9.85 15-Jan-24
GC48 12.490 R2048 12.500 -1 81.810 10.00 15-Apr-24
GC50 11.940 R2048 12.500 -56 89.825 10.25 15-Jan-24
Gl25 3.200 149.537 3.80 15-Jan-24
Gl27 4.739 111.213 4.00 15-Apr-24
GI29 5.176 127.519 4.50 15-Jan-24
GI33 5.809 113.706 4.50 15-Apr-24
Gl36 6.180 107.161 4.80 15-Jan-24
Eurobond 2 7.473 10YUSBond 4.640 283 96.254 5.25 29-Apr-24
NAMO04 10.840 R186 9.080 176 102.265 10.51 01-Feb-24
Source: Bloomberg, Bank of Namibia, /G Securities
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Corporate Bonds

Fixed Coupon Bonds YTM Benchmark  Benchmark YTM All-In-Price  Coupon Rate Next Coupon
NEDNAMO1 10.020 GC24 8.843 118 103.566 10.82 01-Feb-24
NEDX2030 8.855 GC25 8.740 12 103.672 10.21 29-Feb-24
BWFL23 7.477  GT364/08Dec23 7.735 -26 99.612 5.06 02-Dec-23
glé):élgg Coupon YTM Benchmark  Benchmark YTM Spread (bps) All-In-Price  Coupon Rate Next Coupon
BWJ1e27 10.508 3 month JIBAR 8.358 215 99.828 10.55 19-Nov-23
BWJ2e27 8.358 3 month JIBAR 8.358 0 99.863 8.40 19-Nov-23
DBN29 10.758 3 month JIBAR 8.358 240 102.170 10.76 30-Nov-23
NEDJ2028 11.108 3 month JIBAR 8.358 275 102.335 11.12 28-Nov-23
ORYJ25 10.858 3 month JIBAR 8.358 250 99.851 10.90 18-Nov-23
BWJi24 9.858 3 month JIBAR 8.358 150 101.167 9.83 31-Dec-23
BWJL23 9.308 3 month JIBAR 8.358 95 99.518 9.31 02-Dec-23
BWIJL25 9.518 3 month JIBAR 8.358 116 99.507 9.52 02-Dec-23
SBNA24 9.508 3 month JIBAR 8.358 115 102.106 9.52 24-Nov-23
SBNA26 9.728 3 month JIBAR 8.358 137 102.128 9.74 25-Nov-23
SBKN26 9.798 3 month JIBAR 8.358 144 100.815 9.78 13-Jan-24
SBNG25 9.748 3 month JIBAR 8.358 139 101.023 9.73 05-Jan-24
SBNG27 10.048 3 month JIBAR 8.358 169 101.054 10.03 05-Jan-24
BWJf26S 9.858 3 month JIBAR 8.358 150 99.489 9.86 02-Dec-23
LHNO1 11.908 3 month JIBAR 8.358 355 99.870 11.96 17-Nov-23
LHNO2 11.158 3 month JIBAR 8.358 280 101.350 11.13 29-Dec-23
PNJ24 11.358 3 month JIBAR 8.358 300 101.718 11.33 18-Dec-23
PNJ25 11.058 3 month JIBAR 8.358 270 101.734 11.03 16-Dec-23
PNJ26 11.608 3 month JIBAR 8.358 325 101.755 11.58 18-Dec-23
PNJ27 11.608 3 month JIBAR 8.358 325 101.819 11.58 16-Dec-23
FNBJ25S 9.808 3 month JIBAR 8.358 145 101.350 9.78 23-Dec-23
FNBJ27S 10.088 3 month JIBAR 8.358 173 101.388 10.06 23-Dec-23
GDW26 10.558 3 month JIBAR 8.358 220 99.425 10.56 03-Dec-23

GDW28 10.858 3 month JIBAR 8.358 250 99.409 10.86 03-Dec-23
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of
1JG Holdings (Pty) Ltd. The views reflected herein may change without notice. 1JG Holdings (Pty) Ltd provides this document to you for information purposes
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced,
distributed or published by any recipient for any purposes.
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