
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 2390 5.31 0.22 -2.40 11.61 2494 1885  Japan Industrial Production (Sep P) 

 NSX Local  855 0.28 0.03 0.22 5.82 855 754 

JSE ALSI 115165 172.20 0.15 -0.94 -0.58 129339 104094 

JSE Top 40 107760 207.50 0.19 -0.92 -0.20 121330 96655 

JSE INDI 119730 -265.00 -0.22 -2.72 -13.58 148828 119339 

JSE FINI 25787 143.41 0.56 -0.98 3.68 27807 21015 

JSE RESI 135167 223.90 0.17 0.99 9.31 166959 97684 

JSE Banks 16441 50.98 0.31 -0.68 6.61 17528 12768 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 52573 509.19 0.98 -1.15 9.38 54744 45057 

S&P 500 7657 65.28 0.86 -0.38 11.85 7817 6317 

NASDAQ 26333 251.32 0.96 -0.14 13.30 27190 20690 

FTSE100 10650 41.52 0.39 -1.61 7.24 10989 9177 

DAX 25569 207.41 0.82 -2.63 4.40 26619 21864 

Hang Seng 24858 52.15 0.21 -2.77 -3.01 28056 22518 

Nikkei 63376 -635.16 -0.99 -4.43 25.90 72832 44358 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$10.9m traded on the NSX on Friday with N$4.4m 

worth of Sanlam and N$4.3m worth of Old Mutual 
exchanging hands. On the local bourse N$2.1m 
worth of SBN Holdings traded up 3c and N$48,345 
worth of Namibia Breweries traded up 1c. No 
ETF/ETN trades were recorded. 
 

N$/US$ 16.19 0.05 -0.30 -0.44 2.31 17.58 15.64  
N$/£ 21.86 0.03 -0.13 -0.11 2.09 23.77 21.38  
N$/€ 18.72 0.01 -0.03 0.02 3.89 20.63 18.50  
N$/AUD$ 11.57 -0.01 0.06 -0.19 -4.47 12.08 10.94  
N$/CAD$ 11.67 0.03 -0.26 -0.33 3.42 12.68 11.39  
US$/€ 1.16 0.00 -0.27 -0.43 -1.52 1.21 1.13  
US$/¥ 154.00 0.39 -0.25 3.73 1.76 163.99 145.49 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index rose 0.1% to 

115,165.30 as 52 stocks gained, 64 fell, and 3 were 
unchanged. Omnia Holdings rose 14.6%, Discovery 
gained 4.4% and Remgro Ltd climbed 3.1%. KAP Ltd 
fell 5.1%, Clicks Group dropped 4.2% and Afrimat 
declined 3.8%. 
 

Brent Crude 107.26 2.65 2.53 18.53 78.20 109.97 59.01  
Gold 4327.82 -21.26 -0.49 -2.47 0.20 5595.47 3626.66  
Platinum 1796.99 -1.44 -0.08 -0.02 -12.79 2922.69 1354.87  
Copper 647.45 -7.35 -1.12 -3.19 9.55 696.00 479.90  
Silver 63.82 -0.67 -1.04 -4.14 -10.95 121.65 41.13  
Palladium 1311.00 -12.90 -0.97 -4.88 -23.03 2228.50 1176.50  
Uranium 90.00 -0.05 -0.06 2.56 10.29 101.50 75.50 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low Stocks and futures retreated after major artificial 

intelligence companies called for a slowdown in 
the technology’s development, raising concerns 
about a sector that has powered this year’s rally. 
MSCI’s Asia Pacific equities index dropped 0.6%, 
with the Kospi Index falling 2.8%. Chipmakers SK 
Hynix and Samsung Electronics lost over 3.5% in 
Seoul, while SoftBank Group slumped as much 
as 13% in Tokyo after OpenAI’s Chief Executive 
Officer Sam Altman said that the company won’t go 
public this year. European shares were also set to 
open lower. Meanwhile, Brent crude rose 2.5% 
to US$107 a barrel after Saudi Arabia shut a key oil 
pipeline following drone attacks and a planned 
meeting between Iran and Gulf states was 
postponed.  

ANE 880 0.00 0.00 0.00 -2.11 899.00 880.00 

CGP 2860 0.00 0.00 0.18 9.79 2860.00 2178.83 

FNB 5567 0.00 0.00 0.04 2.15 5567.00 5156.00 

LHN 557 1.00 0.18 -0.18 5.29 660.00 526.00 

MOC 960 -1.00 -0.10 0.52 4.69 982.00 856.00 

NAM 72 0.00 0.00 0.00 -1.37 73.00 72.00 

NBS 3223 1.00 0.03 0.16 7.40 3223.00 2889.00 

NHL 340 0.00 0.00 0.00 0.00 340.00 290.00 

ORY 1350 0.00 0.00 0.00 1.12 1370.00 1320.00 

PNH 1238 0.00 0.00 -0.08 -0.16 1250.00 1225.00 

SILP 12800 0.00 0.00 0.00 -0.01 12801.00 12800.00 

SNO 1395 3.00 0.22 0.65 14.91 1396.00 1120.00 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R187 7.23 100.78 -1.00 GC27 7.02 -26.00 -0.24 

R2030 8.08 99.76 5.50 GC28 8.40 32.00 5.50 

R2030 8.08 99.76 5.50 GC29 8.70 62.32 5.50 

R2030 8.08 99.76 5.50 GC30 8.88 80.00 5.50 

R213 8.28 95.31 4.00 GC32 9.35 106.50 4.00 

R2035 8.72 100.91 2.50 GC34 9.92 119.73 2.50     

R209 8.89 83.24 3.00 GC35 10.27 138.00 2.50  2024 2025 2026 

R2037 9.00 96.65 1.50 GC37 10.76 176.00 -7.16 GDP (y/y) 3.7% 3.0% 3.0%* 

R214 9.36 77.58 0.00 GC40 11.25 189.00 -9.32 Inflation (y/y) 3.4% 3.2% 3.2%* 

R2044 9.45 94.09 -0.50 GC43 11.33 188.50 -0.50 PSCE (y/y) 4.1% 4.5% 5.0%* 

R2044 9.45 94.09 -0.50 GC45 11.61 216.50 -0.50  

R2048 9.40 94.04 -0.50 GC48 11.70 229.50 -0.50 

R2048 9.40 94.04 -0.50 GC50 11.76 236.00 -11.00 

R2053 9.26 123.20 -2.00 GC53 12.09 282.81 -2.00 
    

       
        
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2026  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 323.293 0.061 0.019 0.24 4.96 18-Feb-26 29-Jan-26 27-Jan-26 

IJG All Bond Index 448.537 0.624 0.139 0.32 1.86 29-Apr-26 26-Mar-26 17-Mar-26 

SA Repo Rate 7.00     17-Jun-26 28-May-26 28-Apr-26 

SA Prime Rate 10.50     12-Aug-26 23-Jul-26 16-Jun-26 

NAM Bank Rate 6.75         28-Oct-26 23-Sep-26 28-Jul-26 

NAM Prime Rate 10.25         09-Dec-26 19-Nov-26 15-Sept-26 

              27-Oct-26 

              08-Dec-26 
Source: Bloomberg, NSX, JSE, IJG Securities   
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International News Company News 

US University of Michigan Consumer Sentiment fell 3.9 points to 47.8 in September, below 
market, as per the University of Michigan.  
 
US CPI rose 0.4% m/m and 3.4% y/y in August, as per the Bureau of Labour Statistics.   
 
UK Manufacturing Production rose 0.9% m/m and 2.6% y/y in July, above market, as per 
the UK Office for National Statistics.  
 

Capitec expects earnings rise despite deteriorating credit conditions. Capitec 
Bank expects headline earnings to grow 18-20% for the six months ended 
August, driven by client growth, higher transaction volumes, and higher 
interest rates. However, in anticipation of tougher economic times, the 
company increased its credit impairment charges in both personal and 
business banking segments, signalling it expects deteriorating credit 
conditions ahead and defaults to rise as South Africa’s economy weakens. 
Capitec, the South African bank with the largest customer numbers at 26 
million, said the existing loan book looks sound, and personal banking 
lending income still grew. – Moneyweb  
 
Caxton results hit by weak consumer sentiment and demand. The downturn 
in the global economy since the intensification of the Middle East conflict, 
which has eroded consumer sentiment and demand, weighed on the 
financial performance of JSE-listed Caxton & CTP Publishers, Printers and 
Distributors in the year to end-June 2026. Caxton MD and financial director 
Tim Holden said on Friday the economic environment is likely to remain on 
the same muted and flat trajectory as the prior year, with some potential 
relief if the conflict in the Middle East is resolved. –  Moneyweb  
 
Omnia in advanced talks over potential buyout of all its ordinary shares. 
Diversified chemicals and fertiliser group Omnia says it’s in discussions 
regarding a potential offer for all the issued ordinary shares. The company 
confirmed the potential buyout in a cautionary announcement to 
shareholders on Friday. It said that while discussions are advanced, no 
agreement has been reached. “There is no certainty that these discussions 
will result in a transaction being concluded,” the group added. No further 
details about the transaction were immediately available. – Moneyweb  
 
OUTsurance hails overseas operations as key growth story. Insurance firm 
OUTsurance Group makes nearly two-thirds of its revenue from overseas, 
mainly Australia, and sees growth potential there, its departing CFO Jan 
Hofmeyr said when releasing full-year results to June. The group operates in 
South Africa, Australia and Ireland, serving over 4.3 million policies with 
more than 8 000 employees. South Africa delivered the strongest results for 
the year with normalised earnings of R4.2 billion, up 43.3%. Australia’s 
division Youi group fell 6.7% to R2.1 billion – due to payouts related to storm 
and flood damage. – Moneyweb  

Local News 
Koryx reports further drilling results from Haib copper project. Koryx Copper has received 
assay results from 15 drill holes covering 6 825 metres as part of its infill and expansion 
drilling programme at the Haib Copper Project in southern Namibia. The company said the 
results form part of an infill drilling programme undertaken to support a pre-feasibility 
study (PFS) for the wholly owned project. Koryx president and chief executive officer Heye 
Daun said most of the latest drill results showed wide mineralised intercepts, including 
some higher-grade mineralisation from surface. Although drilling has been completed, the 
company said additional assay results are still being received, and further results are 
expected in the coming weeks. Koryx said geological modelling and mineral resource 
estimation for an updated Mineral Resource Estimate (MRE) and PFS have started. The 
company expects to publish the updated MRE and PFS results before the end of 2026. – 
Windhoek Observer 
 
Dâures Green Fertiliser pilot targets first local production by Q4 2026. Namibia is targeting 
its first locally manufactured green fertiliser by the fourth quarter of 2026 through the 
Dâures Green Fertiliser Project, with about US$17.7 million already mobilised for pilot and 
proof-of-concept activities in the Erongo Region. The project is being developed from the 
Dâures Green Hydrogen Village pilot programme established by Enersense Energy 
Namibia and is expected to pave the way for one of Southern Africa’s first commercial 
scale green fertiliser projects. The US$17.7 million in pilot funding has been provided by 
the German Federal Ministry of Education and Research, the United Nations Industrial 
Development Organisation (UNIDO), the United Kingdom Government and Enersense. –  
The Brief 
 
Oryx portfolio value tops N$5bn as revenue rises 17.8%. Oryx Properties increased 
revenue by 17.8% to N$579.8 million for the year ended 30 June 2026, as the value of its 
property portfolio surpassed N$5 billion for the first time. The group’s portfolio value 
increased by 7.5% to N$5.05 billion from N$4.70 billion a year earlier, supported by 
developments, acquisitions and positive property revaluations. Net property income rose 
by 14.3% to N$382.5 million, while total comprehensive income improved to N$198.5 
million from a loss of N$175.9 million in the previous financial year. Oryx Chief Executive 
Officer Ben Jooste said the performance was supported by higher rental income and 
contributions from recent developments, including Platz am Meer Waterfront Shopping 
Centre. – The Briief  
 
Transport costs push Namibia's inflation to 5%, highest since February 2024. Namibia’s 
annual inflation rate accelerated to 5.0% in August 2026, its highest level since February 
2024, driven largely by a sharp increase in transport costs as petrol and diesel prices rose 
25.1%. According to the Namibia Statistics Agency’s (NSA) monthly Consumer Price Index 
(CPI), inflation increased from 3.2% in August 2025, while the monthly rate accelerated to 
0.6% from 0.1% in July 2026. Transport, which accounts for 14.3% of the consumer basket, 
was the largest contributor to headline inflation, adding 2.0 percentage points after prices 
in the category increased 13.2% year on year. This marked a sharp reversal from the 1.0% 
deflation recorded for transport in August 2025. – The Brief  
 
SA Economic News SADC News 
Refinery closures cost South Africa R76bn in extra fuel imports. South Africa spent about 
R76bn more than it would have importing refined petroleum products between 2021 and 
2024 had it not allowed its refining capacity to wither away, exposing the economy to the 
vulnerability of external shocks. The economy also paid the price in job losses, with 5,400 
jobs cut as a result. These are observations made in notes by economists published by the 
South African Reserve Bank last week. South Africa's imports of refined products remained 
relatively stable at about 25% in 2010-19. However, this changed in 2020 when refineries 
responsible for almost half of South Africa's refining capacity closed, with imported refined 
products filling the gap, raising exposure to global price shocks and shipping disruptions. 

Mozambique’s dollar bonds hit six-year high as IMF starts visit. 
Mozambique’s dollar bonds due in 2031 rallied to the highest level in more 
than six years as the government started talks with the International 
Monetary Fund on a new program. The US$900 million of notes due in 2031 
rose for a fifth day to close 92.43 cents on the dollar, the highest since March 
2020. “The bond has been outperforming in recent months on investor 
hopes for a value-recovery instrument via potential term amendments that 
would also come with a maturity extension,” said Samir Gadio, head of Africa 
strategy at Standard Chartered Plc. 
 
Tazama seeks adviser for Tanzania, Zambia petroleum pipelines. Tazama 
Pipelines, jointly owned by the governments of Tanzania and Zambia, seeks 
a project developer to advise on a new multi-product petroleum line and to 
rehabilitate an existing one, it said in a statement.  New line will carry 
products from Dar es Salaam in Tanzania to Ndola in Zambia.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 

 



Equities 
 
Overall Index 
 

Ticker 
Shares 
Traded 

Current 
Price (c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE   880 0 0.00 0.00 -2.11 899 880 
ANM   86933 925 1.08 -5.05 26.89 93660 59331 
B2G 1 8678 -55 -0.63 -2.08 14.73 10296 5953 
CGP   2860 0 0.00 0.18 9.79 2860 2179 
FNB   5567 0 0.00 0.04 2.15 5567 5156 
FST   9690 -63 -0.65 1.69 6.78 10151 7765 
IVD   14098 92 0.66 1.41 15.39 14642 11655 
KFS   3259 33 1.02 1.53 19.60 3600 2236 
LHN 496 557 1 0.18 -0.18 5.29 660 526 
MMT   3882 64 1.68 -3.41 1.52 4261 3226 
MOC 2,500 960 -1 -0.10 0.52 4.69 982 856 
NAM   72 0 0.00 0.00 -1.37 73 72 
NBK   29597 139 0.47 0.50 11.16 31500 20819 
NBS 1,500 3223 1 0.03 0.16 7.40 3223 2889 
NHL   340 0 0.00 0.00 0.00 340 290 
OCE   6400 -15 -0.23 1.70 14.82 7325 4881 

OMM 329,900 1311 22 1.71 0.54 -12.01 1681 1247 
ORY   1350 0 0.00 0.00 1.12 1370 1320 
PNH 130 1238 0 0.00 -0.08 -0.16 1250 1225 
SILP   12800 0 0.00 0.00 -0.01 12801 12800 
SLA 53,631 8040 -130 -1.59 -7.22 -18.37 10726 8040 
SNB   31176 339 1.10 -1.89 7.36 33652 23423 
SNM   40712 1066 2.69 -1.90 -4.76 45170 36220 
SNO 148,345 1395 3 0.22 0.65 14.91 1396 1120 
SRH   31370 20 0.06 1.77 16.09 31527 25645 
TRW   4361 -135 -3.00 -4.68 -23.40 6240 4361 
TTO   30 0 0.00 0.00 0.00 55 5 
VKN   2361 0 0.00 0.55 -5.56 2605 2055 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 58.00 Interim 4.58 13 March 2026 02 April 2026 
FNB 446.57 Final 11.92 25 September 2026 15 October 2026 
LHN 50.70 Interim 18.82 11 September 2026 28 September 2026 
MOC 47.78 Interim 12.09 26 June 2026 24 July 2026 
NAM 6.00 Final 8.45 28 November 2025 12 December 2025 
NBS 209.84 Final 9.50 10 April 2026 18 May 2026 
NHL 25.00 Final 6.94 24 October 2025 03 November 2025 
ORY 58.50 Interim 8.68 20 March 2026 09 April 2026 
PNH 5.00 Interim 0.00 16 April 2025 16 May 2025 
SILP 283.00 Final 3.80 12 June 2025 04 July 2025 
SNO 67.00 Interim 10.39 04 September 2026 25 September 2026 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 

No Upcoming Events    

    
    
    
    

 
  



Exchange Traded Funds 
 

Ticker 
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   20244 146 0.73 -3.90 -18.63 32180 18471 

ENXGLD   68052 132 0.19 -1.24 -1.96 83509 61166 

ENXPLT   27837 -204 -0.73 0.17 -14.65 43990 22940 

SXNNAM   2520 12 0.48 -1.10 0.32 2591 2454 

NGNGLD   65146 126 0.19 -1.30 -2.01 80052 58525 

NGNPLD   20288 149 0.74 -3.82 -18.04 31813 18579 

NGNPLT   27644 -175 -0.63 0.18 -13.12 43231 22792 

SXNEMG   8877 35 0.40 0.21 20.32 9400 7250 

SXNWDM   11744 36 0.31 -0.50 8.87 12044 10461 

SXNNDQ   27042 44 0.16 -0.16 12.80 28590 22441 

SXN500   13226 92 0.70 0.67 8.62 13562 11546 
Source: NSX, IJG Securities 

 
Exchange Traded Notes 
 

Ticker  
Volume 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      3930 94 2.5 0.3 3.6 4831 2981 

AMETCN      1404 9 0.6 -2.0 5.6 1607 1083 

APETCN      2569 101 4.1 6.0 17.1 2732 1892 

BHETCN      2373 -6 -0.3 0.3 -1.6 2595 2163 

FAETCN      2108 -20 -0.9 14.1 -3.3 2756 1744 

MSETCN    2171 -1 0.0 -3.3 -2.6 2623 1605 

MWETCN    2030 7 0.3 -0.6 6.4 2081 1770 

NFETCN    1343 2 0.1 -5.8 -22.5 2386 1190 

TSETCN    2381 -19 -0.8 0.4 -27.7 3380 2046 

SRETCN      1619 3 0.2 -1.8 5.2 1674 1435 
Source: NSX, IJG Securities 

 
DevX & OTC 
 

Ticker  
Shares 
Traded 

Current Price 
(c) 

Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN  1 4510 -381 -7.8 -12.4 21.9 5597 3104 
DYL  1 1636 -183 -10.1 -13.8 -20.0 3234 1407 
AAE  1 651 -5 -0.8 -9.8 81.8 838 316 
EL8  1 289 -6 -2.0 -7.4 -14.7 547 250 
KYX    4160 -193 -4.4 0.3 34.6 4577 1416 
AGR    442 0 0.0 0.0 7.0 442 400 
SBF    117 0 0.0 0.0 17.0 117 100 
BAN    510 -11 -2.1 -44.5 91.3 999 233.3333 

BANC    350 0 0.0 0.0 18.2 350 250 
Source: NSX, IJG Securities 

 
 
 
  



Fixed Income 
Treasury Bills 
 

Next Auction Date: 17 September 2026 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 
91-Day 7.189 2.59 7.300 0.97 

182-Day 7.407 0.53 7.446 1.26 
273-Day 7.613 1.19 7.635 2.00 
365-Day 7.711 6.18 7.740 2.43 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   16 September 2026   

    

Commentary on Previous Auction:    
The government bond auction on the 9th of September saw BoN receive N$3.97bn worth of bids for the N$2.51m worth of bonds on offer. Demand was concentrated 
on the short end and belly of the curve. The GC29 recorded the strongest demand relative to the amount on offer, with a bid-to-offer ratio of 6.22x, followed by the 
GC34 (4.25x). Demand was markedly weaker at the long end, with the GC50 and GC53 recording bid-to-offer ratios of just 0.74x and 0.80x respectively. The GC43, 
GC48, GC50 and GC53 were all under-allocated. The GIs recorded a bid-to-offer of 1.85x. The GI29 recorded the strongest demand relative to the amount on offer, 
with a bid-to-offer ratio of 6.12x, followed by the GI31 (3.19x). The BoN over-allocated the GI31, GI33, GI36 and GI41, while the GI29 received full allocation. 

 

Bond YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC27 7.016 GT364/15Jan27 7.276 -26 101.541 8.00 15-Jan-27 

GC28 8.395 R2030 8.075 32 103.645 8.50 15-Oct-26 

GC29 8.698 R2030 8.075 62 104.453 9.00 15-Oct-26 

GC30 8.875 R2030 8.075 80 98.758 8.00 15-Jan-27 

GC32 9.345 R213 8.280 107 102.172 9.00 15-Oct-26 

GC34 9.917 R2035 8.720 120 105.900 10.25 15-Oct-26 

GC35 10.270 R209 8.890 138 97.067 9.50 15-Jan-27 

GC37 10.760 R2037 9.000 176 93.519 9.50 15-Jan-27 

GC40 11.250 R214 9.360 189 93.837 9.80 15-Oct-26 

GC43 11.330 R2044 9.445 189 91.642 10.00 15-Jan-27 

GC45 11.610 R2044 9.445 217 88.171 9.85 15-Jan-27 

GC48 11.695 R2048 9.400 230 90.733 10.00 15-Oct-26 

GC50 11.760 R2048 9.400 236 89.586 10.25 15-Jan-27 

GC53 12.088 R2053 9.260 283 95.849 11.00 15-Oct-26 

GI27 3.930       130.246 4.00 15-Oct-26 

GI29 4.295       147.424 4.50 15-Jan-27 

GI31 4.886       106.730 5.20 15-Jan-27 

GI33 5.143       138.209 4.50 15-Oct-26 

GI36 5.709       126.504 4.80 15-Jan-27 

GI41 6.048       101.362 5.65 15-Jan-27 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 
 

Source: IJG Securities 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWFL26 7.335 R187 7.230 11 102.667 8.8 04-Dec-26 
        

Floating Coupon 
Bonds 

YTM Benchmark 
Benchmark 

YTM 
Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 9.200 3 month JIBAR 7.050 215 100.557 9.15 19-Nov-26 

BWJ2e27 7.050 3 month JIBAR 7.050 0 100.426 7.00 19-Nov-26 

BWJh28L 7.850 3 month JIBAR 7.050 80 100.432 7.80 21-Nov-26 

DBN29 9.450 3 month JIBAR 7.050 240 100.267 9.40 30-Nov-26 

NEDJ2028 9.800 3 month JIBAR 7.050 275 100.356 9.75 28-Nov-26 

ORYJ28 8.950 3 month JIBAR 7.050 190 100.566 8.90 18-Nov-26 

ORYJ30 9.150 3 month JIBAR 7.050 210 100.579 9.10 18-Nov-26 

SBNG27 8.740 3 month JIBAR 7.050 169 101.606 8.69 05-Oct-26 

SBKN27 8.200 3 month JIBAR 7.050 115 100.078 8.16 07-Dec-26 

LHNS01 10.000 3 month JIBAR 7.050 295 100.662 9.96 17-Nov-26 

LHN28 8.950 3 month JIBAR 7.050 190 101.767 8.89 30-Sept-26 

LBN28 8.950 3 month JIBAR 7.050 190 100.637 8.89 15-Nov-26 

LBN29 9.250 3 month JIBAR 7.050 220 100.139 9.21 05-Dec-26 

LBN30 9.050 3 month JIBAR 7.050 200 100.644 8.99 15-Nov-26 

PNJ27 10.300 3 month JIBAR 7.050 325 99.859 10.24 16-Sept-26 

PNJ29 9.750 3 month JIBAR 7.050 270 99.813 9.69 18-Sept-26 

PNJ30 9.440 3 month JIBAR 7.050 239 99.871 9.38 16-Sept-26 

FNBJ27S 8.780 3 month JIBAR 7.050 173 101.904 8.72 23-Sept-26 

FNBJ28S 7.830 3 month JIBAR 7.050 78 101.675 7.77 24-Sept-26 

FNB34 9.000 3 month JIBAR 7.050 195 100.183 8.96 03-Dec-26 

GDW28 9.550 3 month JIBAR 7.050 250 100.195 9.51 03-Dec-26 

BWPd31 12.450 Prime Rate - 245 100.902 9.45 24-Oct-26 

 
 
 
 
 
  



 

  Contact Us 
 

 

 

Department Email Address 
  

General info@ijg.net  

Compliance  compliance@ijg.net 

Finance finance@ijg.net 

Corporate Finance & Advisory advisory@ijg.net 

Money Market Transactions instructions.wealth@ijg.net 

Wealth Management wealth@ijg.net 

Stockbroking dealing@ijg.net 

Private Equity privateequity@ijg.net 

Research & Data research@ijg.net 

Unit Trusts info@prescient-ijg.net  

  

  

  
  

No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
IJG Holdings (Pty) Ltd. The views reflected herein may change without notice. IJG Holdings (Pty) Ltd provides this document to you for information purposes 
only and should not be constructed as and shall not form part of an offer or solicitation to buy or sell securities or derivatives. It may not be reproduced, 
distributed or published by any recipient for any purposes. 
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