
 
 
 
 
 

Local Indices The Day Ahead 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low Economic News 
NSX Overall 1678 20.45 1.23 -0.28 2.72 1768 102 US Import Price Index (May) 

US University of Michigan Sentiment (June P) 
UK Rightmove House Prices (June) 
China Industrial Production (May) 
China Retail Sales (May) 
Japan Core Machine Orders (Apr) 
 
 
 

NSX Local 672 0.00 0.00 -0.46 0.08 693 44 

JSE ALSI 76382 -668.78 -0.87 -0.42 -0.66 80214 69128 

JSE Top 40 70000 -707.01 -1.00 -0.65 -0.70 73916 63312 

JSE INDI 107471 -1232.60 -1.13 0.67 3.62 111921 92852 

JSE FINI 17241 237.24 1.40 4.63 -3.54 17915 15313 

JSE RESI 56328 -2124.36 -3.63 -8.13 -2.09 69979 48725 

JSE Banks 10708 197.97 1.88 5.16 -2.19 10980 9370 

Global Indices 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

Dow Jones 38647 -65.11 -0.17 -0.10 2.54 40077 32327 

S&P 500 5434 12.71 0.23 2.96 13.92 5447 4104 

NASDAQ 17668 59.12 0.34 5.57 17.69 17742 12544 

FTSE100 8164 -51.81 -0.63 -1.35 5.57 8474 7216 

DAX 18266 -365.18 -1.96 -1.26 9.04 18893 14630 

Hang Seng 17987 -125.83 -0.69 -0.51 5.51 20361 14794 

Nikkei 38872 151.41 0.39 1.00 16.16 41088 30488 

Currencies NSX Market Wrap  
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low N$4.3m traded on the NSX yesterday with N$3.8m 

worth of Standard Bank Group and N$530,398 
worth of Nedbank Group exchanging hands. There 
was no local bourse trading. No ETF/ETN trades 
were recorded. 

N$/US$ 18.44 0.01 -0.04 1.91 -0.43 19.64 17.42  
N$/£ 23.51 -0.01 0.04 1.85 -0.93 24.59 22.38  
N$/€ 19.80 -0.01 0.06 2.99 1.92 21.07 19.36  
N$/AUD$ 12.23 0.00 -0.03 2.22 1.94 12.75 11.70  
N$/CAD$ 13.42 0.01 -0.10 2.73 2.91 14.38 13.22  
US$/€ 1.07 0.00 -0.02 -1.04 -2.75 1.13 1.04  
US$/¥ 157.97 0.94 -0.60 -0.42 -10.72 160.17 137.25 

Commodities JSE Market Wrap 
 Level Net Change d/d % mtd % ytd % 52Wk High 52Wk Low The FTSE/JSE Africa All Share Index fell 0.9% to 

76,382.02 as 38 stocks gained, 81 fell, and 3 were 
unchanged. Karooooo rose 10.2%, SPAR Group 
gained 3.9% and Truworths International climbed 
3.5%. Montauk Renewables fell 13.2%, Gold Fields 
dropped 11.3% and Alexander Forbes Group 
Holdings declined 6.2%. 

Brent Crude 82.39 -0.36 -0.44 1.58 8.17 90.22 70.86  
Gold 2309.03 4.82 0.21 -0.79 11.93 2450.07 1810.51  
Platinum 959.91 7.11 0.75 -7.56 -3.22 1095.69 843.10  
Copper 449.75 1.75 0.39 -2.45 14.09 513.10 361.70  
Silver 29.03 0.06 0.22 -4.53 22.01 32.52 20.69  
Palladium 893.50 5.40 0.61 -2.13 -20.57 1275.00 881.50  
Uranium 85.00 0.00 0.00 -3.95 -7.10 107.00 55.30 

NSX Local International Market Wrap 
 Level Last Change Last % mtd % ytd % 52Wk High 52Wk Low US equities rebounded after a brief drop, with the 

S&P 500 notching a fourth straight record — its 
29th this year. In late trading, Adobe soared on a 
strong outlook. US treasuries climbed, with 10-year 
yields breaking below 4.3%. A US$22 billion sale of 
US 30-year bonds saw strong demand. The S&P 500 
topped 5,430. US Treasury 10-year yields fell seven 
basis points to 4.24%. Japan’s Topix index shook off 
initial declines to trade as much as 0.9% higher, 
while the yen came close to weakening past the 
158 per dollar mark after the Bank of Japan held its 
benchmark rate in a range between 0% and 0.1%. 
Australia’s S&P/ASX 200 fell 0.3%, Hong Kong’s 
Hang Seng fell 0.7% and the Shanghai Composite 
fell 0.4%. 

ANE 899 0.00 0.00 0.00 0.00 899 899 

CGP 1870 0.00 0.00 0.75 10.32 1870 1400 

FNB 4650 0.00 0.00 -1.59 -5.12 5200 4100 

LHN 451 0.00 0.00 0.00 15.35 465 375 

MOC 765 0.00 0.00 0.00 0.53 850 708 

NAM 72 0.00 0.00 0.00 2.86 72 68 

NBS 2956 0.00 0.00 -1.47 -6.13 3800 2950 

NHL 222 0.00 0.00 0.00 0.00 230 220 

ORY 1202 0.00 0.00 0.00 0.17 1250 1100 

PNH 1201 0.00 0.00 0.00 0.50 1275 1194 

SILP 12801 0.00 0.00 0.00 0.09 12801 12790 

SNO 855 0.00 0.00 -0.12 1.18 890 650 

SA versus Namibian Bonds 
SA Bonds YTM Current Price Chg [bp] NAM Bonds YTM Premium Chg [bp] 

R186 8.90 103.53 -5.00 GC24 8.64 0 -4.31 

R2030 10.09 91.20 -10.00 GC25 8.82 0 -5.02 

R213 10.61 82.97 -10.00 GC26 8.85 -5 -5.00 

R2032 10.96 86.04 -12.00 GC27 9.16 26 -5.00 

R2035 11.66 83.18 -11.50 GC28 9.15 -94 -10.00 

R209 11.76 65.31 -11.50 GC30 10.20 11 -10.00     

R2037 12.05 77.26 -12.00 GC32 10.24 -37 -10.00  2021 2022 2023 

R2040 12.30 77.32 -10.50 GC35 11.23 -53 -11.50 GDP (y/y) 3.5% 4.6% 3.0%* 

R214 12.12 60.08 -8.50 GC37 11.89 -16 -12.00 Inflation (y/y) 4.5% 6.9% 4.5%* 

R2044 12.37 73.53 -9.50 GC40 12.30 18 -8.50 PSCE (y/y) 1.0% 3.9% 3.5%* 

R2048 12.27 72.95 -9.50 GC43 12.51 15 -9.50  

R2053 12.28 94.83 -9.50 GC45 12.90 54 -9.50 
    GC48 12.94 67 -9.50 
    GC50 13.04 77 -9.50 
        *forecast           

IJG Indices and Interest Rates (%) MPC Meeting Calendar for 2024  

 Level Net Change d/d % mtd % ytd % BoN SARB FOMC 

IJG Money Market Index 273.937 0.062 0.023 0.294 3.773 14 Feb 25 Jan 31 Jan 

IJG All Bond Index 337.844 1.804 0.537 2.847 2.476 17 Apr 27 Mar 20 Mar 

WIBAR Overnight 7.432 -0.001 -0.013 -0.013 0.732 19 Jun 30 May 01 May 

WIBAR 3m 7.969 -0.012 -0.150 -0.772 0.16 14 Aug 18 Jul 12 Jun 

SA Repo Rate 8.25         23 Oct 19 Sep 31 Jul 

SA Prime Rate 11.75         04 Dec 21 Nov 18 Sep 

NAM Bank Rate 7.75           07 Nov 

NAM Prime Rate 11.50           18 Dec 
Source: Bloomberg, NSX, JSE, Numerco, IJG Securities          
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International News Company News 
South Africa Mining Production rose 0.7% y/y in April, as per Statistics South Africa. 
 
US Initial Jobless Claims rose by 242,000 in the week of 8 June, as per the Department of 
Labour. 
 
US Continuing Jobless Claims rose to 1.8 million in the week of 1 June, as per the 
Department of Labour. 
 
US PPI fell 0.2% m/m but rose 2.2% y/y in May, as per the Bureau of Labour Statistics. 
 
Japan Industrial Production fell 0.9% m/m and 1.8% y/y in April, as per the Ministry of 
Economy Trade and Industry. 
 

Construction of Osino mine set to commence. Work on the construction of 
Namibia's third gold mine is set to commence soon following a capital 
commitment by Chinese miner Yintai Gold. This follows the acquisition of 
Osino Resources' Twin Hills project by Yintai to the tune of N$5.5 billion in 
April. "With the pending acquisition of Twin Hills by Yintai and Yintai's 
commitment to finance the development of the Twin Hills Gold Project, site 
construction is about to commence, Osino Resources' CEO and president 
Heye Daun said. Osino was able to complete the definitive feasibility study 
in July 2023. Studies conducted indicate that a technically simple and 
economically robust open-pit gold operation is expected, with a 13-year 
mine life and average annual gold production of over 162 000 ounces of gold 
production per annum. - Market Watch 
 
Paratus’ bond auction raises N$175 million amid high demand. Paratus 
Namibia Holdings Limited (Paratus) completed a successful auction of 
N$175 million in floating-rate notes, with the entire issuance fully allocated 
despite receiving a total demand of N$557 million. The notes, featuring a 
five-year tenor and priced against the 3-month JIBAR with a reference rate 
of 8.342%, attracted significant interest from the market, evidenced by 18 
bids received from nine firms. However, amid competitive conditions, only 
two bids were successful on 12 June 2024. The auction’s key metrics reveal 
a bid-to-cover ratio of 3.18x, indicating that bids exceeded the amount 
offered by over three times. Of the total bids, only one bid was allocated in 
full, illustrating the competitive nature of the auction. – The Brief 
 
Gold Fields cuts output forecast due to severe Chile winter. Shares in Gold 
Fields fell the most since August on Thursday after the miner reduced its 
annual gold production forecast due to adverse weather conditions affecting 
the ramp-up at its new Salares Norte mine in Chile. It said in a statement 
that the commissioning and ramp-up phase at Salares Norte had been 
disrupted by the early onset of winter in Chile in recent weeks, leading to 
frozen pipes at the process plant and temporary shutdowns. – Business Day 
 
Mr Price defies e-commerce giants as it hits record profit. Mr Price is unfazed 
by intense competition from Chinese e-commerce powerhouses Shein and 
Temu after reporting record operating profit in the 2024 financial year. On 
Thursday, the company reported a record-breaking financial year to end-
March, with operating profit exceeding R5bn for the first time. Despite an 
overall sales increase, Mr Price experienced a slight 2.2% dip in online sales. 
However, this decline has not dampened the company’s outlook. – Business 
Day 
 
Studio 88 boosts Mr Price’s financial performance. Mr Price (MRP) Group’s 
‘athleisure’ retail chain Studio 88 has boosted the group’s overall 2024 
financial year performance, with the retail giant reporting double-digit 
growth in both revenue and its final dividend on Thursday. Durban’s JSE-
listed group said it grew its annual market share by 30 basis points (bps) 
according to the Retailers’ Liaison Committee (RLC) and its operating profit 
exceeded R5 billion for the first time. The group’s acquisition of Studio 88 
continues to pay off as the athleisure apparel market in South Africa 
continues to boom. Competitor TFG has also seen impressive growth in its 
sports retail brands like Sportscene and is set to bring JD Sports into the local 
market this year. - Moneyweb 
 
Showmax revenue up 22%, but profit remains elusive. MultiChoice’s move 
to a new Showmax platform has resulted in the group shedding almost 12% 
of its video-on-demand customers. The group, which is the subject of a 
takeover bid by French broadcaster Canal+, unveiled an updated version of 
Showmax in January. The new platform is underpinned by technology from 
US giant NBCUniversal and was made available to new customers on 23 
January. Existing customers were migrated in February. – Business Day 
 

Local News 

A total of 966 new vehicles were sold in May, an increase of 7.5% m/m from the 899 
vehicles that were sold in April, and 0.7% more than the 959 sold in May last year. Year-
to-date 5,322 new vehicles have been sold, of which 2,387 were passenger vehicles, 2,642 
were light commercial vehicles, and 293 medium- and heavy commercial vehicles. In 
comparison, 5,036 new vehicles were sold by May 2023. On a 12-month cumulative basis, 
a total of 12,815 new vehicles were sold at the end of May, representing an 11.2% y/y 
increase from the 11,528 sold over the comparable period a year ago. Indeed, demand for 
vehicles remains remarkably strong despite relatively tight monetary conditions. 
 
N$121.1 million available for struggling businesses. The Bank of Namibia (BoN) has 
N$121.1 million left for its small and medium enterprise (SME) economic recovery loan 
scheme. The fund initially received N$500 million, with N$378.9 million having already 
been disbursed to struggling businesses. "The funds have been allocated to key sectors, 
including agriculture, manufacturing and retail and services, providing much-needed 
financial relief and enabling these enterprises to sustain operations, protect jobs and 
contribute to overall economic recovery," BoN governor Johannes ! Gawaxab said during 
an engagement between the bank and the parliamentary standing committee on 
economics and public administration yesterday. !Gawaxab provided an update on 
domestic and global economic forecasts, with growth projected to slow to 3,7% in 2024 
due to factors like drought and a weak global demand for minerals. However, a recovery 
to 4,1% is expected in 2025. - The Namibian 
 
Global power of Namibian passport slips to 116th. Namibia’s Global Passport Power 
Rankings on the Henley Passport Index has fallen to 116th in the mid-2024 update, despite 
holding steady with access to 80 visa-free destinations out of 227 possible. The slip is 
despite an increase to the country’s economic mobility score from 8.33% in Q1 to 8.99% 
currently. Further, while some countries on the continent have seen significant 
improvements, Namibia’s passport strength ranking in comparison to other African 
countries has experienced a slight decline as well. Namibia, previously tied with Lesotho 
for sixth place in the Q1 2024 report, now finds itself in eighth place in Africa. Notably, 
Lesotho, despite being tied with Namibia in visa-free access, holds a slightly higher global 
ranking due to a potential difference in economic mobility scores with Lesotho scoring 
11.61%. – The Brief 
 
Namibia’s green goal is flourishing. Namibia has been making progress in the green 
hydrogen sector, as government intends turning the country into a global hub for green 
energy production and exports. Green industrialisation offers Namibia an unprecedented 
opportunity to not only diversify exports, but also potentially to grow them exponentially 
in a labour-intensive manner, promising robust multiplier impacts on the economy. During 
an interview with this publication, green hydrogen commissioner James Mnyupe said 
Namibia will look to export various products from the green hydrogen projects. "Namibia 
is not looking to export green hydrogen, actually not today. Currently, we are looking to 
export either ammonia or other products from the pilot projects. Hydrogen is not the 
product, but it is an enabler of a multitude of products, he explained. - New Era 
 

SA Economic News SADC News 
No deal yet on new South African Government as key vote looms. South African political 
parties are continuing talks on forming a new government, hours before President Cyril 
Ramaphosa is scheduled to seek re-election as head of state. Alongside the centrist 
Democratic Alliance, the second-largest party after 29 May elections, the Inkatha Freedom 
Party and the smaller Patriot Alliance have opted to join a proposed government of 
national unity, ANC Secretary-General Fikile Mbalula said on Thursday. No further details 
can be provided about the ongoing discussions — including meetings Ramaphosa is having 
with other party leaders — that are expected to continue late into the night, he said. 
 

Zambia finally seals dollar bond revamp yet default tag sticks.  Zambia has 
finally ended nearly four years of default on its dollar bonds, issuing two 
series of restructured notes that were the product of intense negotiations. 
The southern Africa nation became the first in Africa to renege on its 
obligations during the pandemic in November 2020, setting the stage for 
what would become a complex restructuring fraught with setbacks. The 
latest development means Zambia has now become the first globally to 
successfully use the Group of 20’s Common Framework mechanism to 
restructure its Eurobonds alongside debts it owed to other governments, 
the biggest of which was China.  
 

Source: Bloomberg, Reuters, The Namibian, Namibian Sun, Republikein, New Era, The Brief, Business Day, Moneyweb, News24, Mining Weekly 



Equities 
 
Overall Index 
 

Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ANE    899 0 0.00 0.00 0.00 899 899 
ANM      56250 94 0.17 -5.25 18.80 64496 39830 
B2G      4795 -41 -0.85 -9.85 -18.42 6899 4524 
CGP      1870 0 0.00 0.75 10.32 1870 1400 
FNB      4650 0 0.00 -1.59 -5.12 5200 4100 
FST      6855 158 2.36 5.46 -6.75 7452 5913 
IVD      12812 -35 -0.27 4.13 2.01 12847 9963 
KFS      1645 -26 -1.56 1.54 7.17 1671 1252 
LHN    451 0 0.00 0.00 15.35 465 375 
MMT      2210 32 1.47 3.85 0.96 2286 1754 
MOC    765 0 0.00 0.00 0.53 850 708 
NAM      72 0 0.00 0.00 2.86 72 68 
NBK    2,250 23647 747 3.26 3.50 9.36 24344 19544 
NBS      2956 0 0.00 -1.47 -6.13 3800 2950 
NHL      222 0 0.00 0.00 0.00 230 220 
OCE      7525 -15 -0.20 3.39 6.48 7649 6500 
OMM      1052 14 1.35 -1.03 -19.45 1333 1000 
ORY      1202 0 0.00 0.00 0.17 1250 1100 
PNH    1201 0 0.00 0.00 0.50 1275 1194 
SILP      12801 0 0.00 0.00 0.09 12801 12790 
SLA      7369 204 2.85 4.02 1.22 7478 5750 
SNB    20,000 18883 409 2.21 5.39 -9.26 20851 16666 
SNM    29200 -257 -0.87 -2.23 1.89 30493 26473 
SNO      855 0 0.00 -0.12 1.18 890 650 
SRH    25319 343 1.37 1.40 -7.95 27749 21999 
TRW    8252 281 3.53 8.18 10.99 8418 5376 
TTO    26 -14 -35.00 -52.73 -48.00 140 5 
VKN    1486 -25 -1.65 1.30 5.24 1568 1198 

Source: Bloomberg, NSX, IJG Securities 

 
Local Companies: Dividends 
 

Ticker Last Declared Dividend (c) Dividend Type T12M DY (%)* Last Day to Trade Payment Date 
ANE - - 0.00 - - 
CGP 48.00 Interim 5.83 14 March 2024 05 April 2024 
FNB 173.52 Interim 11.65 15 March 2024 19 April 2024 
LHN 36.38 Final 15.53 24 May 2024  14 June 2024 
MOC 33.82 Interim 9.49 13 June 2024 05 July 2024 
NAM 6.00 Final 8.33 01 December 2023 14 December 2023 
NBS 150.00 Interim 5.07 05 April 2024 17 May 2024 
NHL 26.00 Final 10.83 20 October 2023 30 October 2023 
ORY 51.50 Interim 8.57 20 March 2024 12 April 2024 
PNH 10.00 Interim 1.66 19 April 2024 17 May 2024 
SILP 402.00 Final 3.14 13 June 2024 05 July 2024 
SNO 58.00 Final 11.68 10 May 2024 31 May 2024 

* Calculated as the sum of the ordinary dividend per share amounts that have gone ex-dividend over the past 12 months, divided by the last closing price. 

 
Local Companies: Important Dates 
 

Ticker Upcoming Event Date Additional Info 
 None   

 
  



Exchange Traded Funds 
 

Ticker Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ENXPLD   15603 -392 -2.45 -5.50 -21.99 24756 15603 

ENXGLD   41338 -307 -0.74 -2.59 11.18 44467 33160 

ENXPLT   16872 -228 -1.33 -9.34 -6.22 18909 15406 

SXNNAM   2078 10 0.48 1.02 -0.34 2210 1763 

NGNGLD   39564 -311 -0.78 -2.59 11.17 42552 32082 

NGNPLD   15721 -416 -2.58 -5.57 -21.31 24788 15721 

NGNPLT   16812 -209 -1.23 -9.22 -5.85 18758 15293 

SXNEMG   6159 -46 -0.74 0.29 5.57 6359 5233 

SXNWDM   9223 -123 -1.32 0.28 10.14 9459 7344 

SXNNDQ   20525 92 0.45 5.06 15.32 20560 15149 

SXN500   10460 -68 -0.65 1.89 12.87 10643 8120 

 
 
Exchange Traded Notes 
 
Ticker  Volume Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

ALETCN      2373 -17 -0.7 1.8 24.7 2444 1559 

AMETCN      1201 -17 -1.4 4.8 20.3 1265 772 

APETCN      1913 -21 -1.1 9.9 9.8 1934 1496 

BHETCN      2228 -32 -1.4 -2.5 12.8 2521 1828 

FAETCN      1901 -8 -0.4 9.1 39.7 2020 1016 

MSETCN    2242 11 0.5 6.8 16.3 2276 1571 

MWETCN    1637 -19 -1.1 0.8 9.9 1683 1298 

NFETCN    1331 -10 -0.7 0.4 30.5 1389 750 

TSETCN    1396 42 3.1 2.4 -28.7 2231 1098 

SRETCN      1415 -19 -1.3 0.7 9.6 1460 1104 

 
 
DevX & OTC 
 
Ticker  Shares Traded Current Price (c) Net Change d/d % mtd % ytd % 52Wk High 52Wk Low 

BMN    800 4831 63 1.3 -11.1 41.8 5769 1775 
CER      13 -1 -7.1 18.2 -18.8 32 11 
DYL    1,050 1767 -3 -0.2 -12.8 28.0 2169 761 
FSY      1232 43 3.6 -16.2 17.3 1565 404 
EL8      563 19 3.5 -14.0 -0.2 831 354 
OSN  21,970 2385 -46 -1.9 -2.5 21.7 2527 1204 
                    
AGR    363 0 0 0.00 14.9 363 306 

 
 
 
  



Fixed Income 
 
Treasury Bills 
 

Next Auction Date: 20-June-24 
 

  

Tenor Weighted Avg. Yield* (%) Last Change (bps) Highest Yield Allocated* (%) Bid-to-Offer 

91-Day 8.581 -3.88 8.605 2.38 
182-Day 8.718 -4.55 8.760 2.24 
273-Day 8.813 -4.08 8.824 2.66 
365-Day 8.833 -6.32 8.845 3.35 

Source: Bank of Namibia 
*Nominal yields from the most recent government treasury bill auction. 

 
 
Government Bonds 
 

Government Bond Auctions    
Next Auction Date:   19-June-24   

    

Commentary on Previous Auction:    
The switch auction held on 05 June saw the BoN receive N$916.1m worth of bids on the GC25 source bond. The central bank elected to allocate 57.8% or N$529.9m 
of these, bringing the amount outstanding on the GC25 to N$3.54bn. All available destination bonds received bids, with the GC27 and GC48 seeing the bulk. 
 

 
Bond YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

GC24 8.637 GT364/18Oct24 8.637 0 102.250 10.50 15-Oct-24 

GC25 8.821 GT363/17Apr25 8.821 0 101.096 8.50 15-Oct-24 

GC26 8.850 R186 8.900 -5 100.768 8.50 15-Oct-24 

GC27 9.160 R186 8.900 26 100.664 8.00 15-Jul-24 

GC28 9.154 R2030 10.090 -94 99.051 8.50 15-Oct-24 

GC30 10.200 R2030 10.090 11 94.084 8.00 15-Jul-24 

GC32 10.239 R213 10.605 -37 94.859 9.00 15-Oct-24 

GC35 11.230 R209 11.760 -53 93.078 9.50 15-Jul-24 

GC37 11.890 R2037 12.050 -16 88.227 9.50 15-Jul-24 

GC40 12.300 R214 12.120 18 84.114 9.80 15-Oct-24 

GC43 12.515 R2044 12.365 15 85.984 10.00 15-Jul-24 

GC45 12.904 R2044 12.365 54 82.064 9.85 15-Jul-24 

GC48 12.941 R2048 12.270 67 79.923 10.00 15-Oct-24 

GC50 13.045 R2048 12.270 77 83.568 10.25 15-Jul-24 

GI25 3.750       153.539 3.80 15-Jul-24 

GI27 4.670       115.911 4.00 15-Oct-24 

GI29 5.000       133.553 4.50 15-Jul-24 

GI33 5.630       119.987 4.50 15-Oct-24 

GI36 6.090       112.509 4.80 15-Jul-24 

Eurobond 2 6.322 10YUSBond 4.244 208 99.310 5.25 29-Oct-24 

NAM04 10.310 R186 8.900 141 104.362 10.51 01-Aug-24 
Source: Bloomberg, Bank of Namibia, IJG Securities 

 
Namibia Sovereign Yield Curve IJG Generic 10-Year Yield 

 

 

 
Source: IJG Securities, BoN, Bloomberg 
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Corporate Bonds 
 

Fixed Coupon Bonds YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 
NEDNAM01 9.670 GC24 8.637 103 104.059 10.82 01-Aug-24 
NEDX2030 9.435 GC25 8.821 61 103.406 10.21 31-Aug-24 
BWFL26 9.000 R186 8.900 10 99.777 8.8 04-Dec-24 

        
Floating Coupon 
Bonds 

YTM Benchmark Benchmark YTM Spread (bps) All-In-Price Coupon Rate Next Coupon 

BWJ1e27 10.492 3 month JIBAR 8.342 215 100.705 10.49 19-Aug-24 

BWJ2e27 8.342 3 month JIBAR 8.342 0 100.563 8.34 19-Aug-24 

DBN29 10.742 3 month JIBAR 8.342 240 100.374 10.74 31-Aug-24 

NEDJ2028 11.092 3 month JIBAR 8.342 275 100.475 11.09 28-Aug-24 

ORYJ25 10.842 3 month JIBAR 8.342 250 100.757 10.84 18-Aug-24 

BWJi24 9.842 3 month JIBAR 8.342 150 99.544 9.85 30-Jun-24 

BWJL25 9.242 3 month JIBAR 8.342 90 100.337 9.50 02-Sep-24 

SBNA26 9.712 3 month JIBAR 8.342 137 100.496 9.71 25-Aug-24 

SBKN26 9.782 3 month JIBAR 8.342 144 101.626 9.80 13-Jul-24 

SBNG25 9.732 3 month JIBAR 8.342 139 101.831 9.74 05-Jul-24 

SBNG27 10.032 3 month JIBAR 8.342 169 101.887 10.04 05-Jul-24 

SBKN27 9.492 3 month JIBAR 8.342 115 100.153 9.49 07-Sep-24 

BWJf26S 9.842 3 month JIBAR 8.342 150 100.290 9.84 02-Sep-24 

LHNS01 11.292 3 month JIBAR 8.342 295 100.819 11.29 17-Aug-24 

LHN02 11.142 3 month JIBAR 8.342 280 102.311 11.15 29-Jun-24 

PNJ24 11.342 3 month JIBAR 8.342 300 99.845 11.35 18-Jun-24 

PNJ25 11.042 3 month JIBAR 8.342 270 99.909 11.05 16-Jun-24 

PNJ26 11.592 3 month JIBAR 8.342 325 99.841 11.60 18-Jun-24 

PNJ27 11.592 3 month JIBAR 8.342 325 99.905 11.60 16-Jun-24 

FNBJ25S 9.792 3 month JIBAR 8.342 145 99.732 9.80 23-Jun-24 

FNBJ27S 10.072 3 month JIBAR 8.342 173 99.725 10.08 23-Jun-24 

GDW26 10.542 3 month JIBAR 8.342 220 100.282 10.54 03-Sep-24 
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No representation is given about, and no responsibility is accepted, for the accuracy or completeness of this document. Any views reflect the current views of 
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